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Office  of  the  Commissioner  of  Banks, 
State  House,  Boston,  January  15,  1930. 

To  the  Honorable  Senate  and  House  of  Representatives  of  the  Commonwealth  of  Massa- 
chusetts in  General  Court  Assembled: 
The  annual  report  of  the  Commissioner  of  Banks,  required  by  General  Laws, 
Chapter  167,  section  9,  is  respectfully  submitted  herewith.  The  complete  report 
covering  the  work  of  this  department  and  containing  statements  of  the  institutions 
under  its  supervision  and  other  statistical  information  will  be  submitted  as  here- 
tofore at  a  later  date. 

Consolidated  Statement  of  Resources  of  All  Institutions  under  Supervision  of  the  Com- 
missioner of  Banks,  October  31,  1929} 


Percentage  of 

Assets. 

Increase  for 
Year. 

1929. 

192S. 

196  Savings  banks          ..... 

12,244,710,666  86 

$76,162,208  45 

3.51 

7.26 

102  Trust  companies: 

102  Commercial  departments 
87  Savings^epartments 

789,325,926  71 

20,823,474  63 

2.71 

8.28 

252,083,730  41 

5,299,367  42 

2.15 

11.08 

63  Trust  departments 

732,235,814  58 

123,161,949  80 

20.22 

21.13 

227  Co-operative  banks          .... 

543,654,998  55 

27,516,610  99 

5.33 

7.98 

3  Savings  and  loan  associations  . 

4,491,866  88 

332,558  82 

8.00 

7.85 

Mass.  Hospital  Life  Insurance  Company    . 

36,895,833  50 

150,634  65 

.41 

1.83 

1  Foreign  banking  corporation,  branch  office 

2,269,591  47 

659,256  87 

40.94 

30.57' 

299  Credit  unions           ..... 

16,152,699  35 

1,666,399  65 

11.50 

15.40 

14  Persons,  partnerships  or  corporations  re- 

ceiving deposits  for  safe-keeping  (6)  and 

transmissions  (8)           .... 

2,277,183  29  3 

587,139  972 

20.. 50  2 

18.68* 

843 

$4,624,098,311  60 

$255,185,321  31 

5.84 

9.42 

154  National  banks* 

$1,603,371,000  00 

$42,460,000  00 

2.72 

1.34 

'Figures  of  trust  companies  and  national  banks  as  of  October  4,  1929;  co-operative  banks  as  of  the 
close  of  October  business;  credit  unions  as  of  June  29,  1929. 

2  Decrease.  ^ 

'  Assets  of  those  receiving  deposits  for  safe-keeping  are  shown  herewith  in-so-far  as  they  are  within 
the  provisions  of  General  Laws,  Chapter  169. 

*  Not  under  supervision  of  State  Banking  Department.  Figures  included  to  show  total  banking  assets 
of  the  Commonwealth. 

Savings  Banks. 

The  deposits  in  our  savings  banks  at  the  close  of  the  year  ending  October  31, 
1929,  aggregated  $2,035,799,106,  an  increase  during  the  year  of  $58,796,456.  The 
amount  loaned  on  real  estate  increased  $53,680,267;  an  amount  equal  to  91  per 
cent  of  the  gain  in  deposits.  The  increase  in  savings  banks  deposits  is  especially 
significant  in  view  of  the  steady  and  widespread  gravitation  of  funds  during  the 
year  into  the  speculative  and  investment  fields,  which  by  the  lure  of  quick  profits 
attracted  many  persons  formerly  content  with  the  dividends  paid  on  savings  de- 
posits. The  liquidity  of  the  assets  of  our  savings  banks  and  the  ability  of  the  in- 
stitutions to  meet  the  demand  for  funds  which  developed  during  the  latter  part 
of  October,  1929,  as  a  result  of  the  stock  market  crisis,  were  demonstrated  by  the 
fact  that  only  two  banks  found  it  necessary  to  borrow  funds  to  care  for  with- 
drawals. 

The  number  of  deposit  accounts  has  increased  19,828  during  the  year,  exceeding 
last  year's  gain  by  7,017.  The  average  deposit  account  shows  an  increase  of  $15.40 
over  that  of  last  year  and  now  amounts  to  $690.37.  A  survey  of  the  entire  country 
by  the  American  Bankers  Association  credits  Massachusetts  with  the  highest  per 
capita  savings  deposit  of  any  state. 

Earnings  and  profits  have  been  unusually  good  and  have  been  reflected  in  a 
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general  increase  in  the  rate  of  dividends  paid  on  deposits  as  indicated  by  the 
schedule  herein  under  the  caption  "Dividends  Paid."  The  average  rate  of  divi- 
dend paid  by  all  savings  banks  was  4.79  per  cent,  increasing  from  4.71  per  cent 
last  j'ear,  thus  continuing  the  upward  trend  of  recent  years. 

Surplus  funds  increased  $14,830,419,  and  they  now  amount  to  8.5  per  cent  of 
the  deposits. 

Bhanch  Offices  Authorized. 

Jan.  9,  1929,  Uxbridge  Savings  Bank,  Main  Street,  East  Douglas. 

Mar.  25,  1929,  Boston  Five  Cents  Savings  Bank,  1906  Center  Street,  West  Roxbury 

District. 
Apr.  26,  1929,  Beverly  Savings  Bank,  181  Elliott  Street,  Beveriy  (United  Shoe 

Machinery  Corp.  plant). 

Banks  Authorized  to  maintain  Depots  for  Collection  of  Deposits. 

Apr.  1,  1929,  Springfield  Institution  for  Savings:  Massachusetts  Mutual  Life  In- 
surance Co.,  1295  State  Street,  Springfield. 

June  4,  1929,  Chicopee  Savings  Bank:  Metropolitan  Life  Insurance  Co.  office, 
Starzyk  Building,  Chicopee.     (Discontinued  October  25,  1929.)  v 

Legislation  Enacted. 
Chap.  315.     An  act  regulating  the  dealing  in  stock  of  trust  companies  and  national 
banking  associations  by  savings  banks  and  trust  companies  in  their  savings 
departments. 

Special  Acts  authorizing  Certain  Savings  Banks  to  hold  Additional  Real 

Estate. 
Chap.  50.     Suffolk  Savings  Bank  for  Seamen  and  Others,  Boston. 

Christmas  Clubs. 

The  following  table  shows  the  amount  of  funds  accumulated  during  the  year 
through  the  medium  of  Christmas  Clubs.  This  amount  is  an  increase  of  SI, 07 1,304 
over  that  of  last  year,  a  creditable  showing  and  demonstrates  that  this  form  of 
saving  has  become  a  permanent  feature  of  present-day  banking.  Through  the 
courtesy  of  the  national  banks  figures  are  again  reported  covering  the  total  amount 
so  accumulated  throughout  the  Commonwealth.  The  amount  distributed  by  our 
savings  banks  and  trust  companies  exceeded  $20,000,000,  an  increase  over  last 
year  of  $1,127,758.  Wliile  a  large  part  of  these  funds  finds  its  way  into  general 
circulation,  a  considerable  amount  returns  to  the  banks  as  additions  to  their  sav- 
ings accounts. 

Some  banks  also  operate  other  clubs  such  as  tax  clubs  and  vacation  clubs,  but 
they  are  small  in  comparison  with  the  Christmas  clubs. 

Com'parative  Statement  of  Christmas  Club  Deposits. 


1929. 

1928. 

1927. 

Number  of  banks: 

Trust  companies             ...... 

.Savings  banks      ....... 

National  bank.s    ....... 

69 
131 
99 

66 
127 
94 

62 
122 

87 

Total 

Number  of  members: 

Trust  companies            ...... 

Savings  banks      ....... 

National  banks    ....... 

299 

175,821 
232,728 
192,758 

287 

172,157 
218,573 
187,451 

271 

165,849 
207,617 
184,805 

Total 

Amount  distributed: 

Trust  companies            ...... 

Savings  banks      ....... 

National  banks    .          .          .          .          .•         . 

601,307 

$8,801,147 
11,272,461 
10,3.-)3,000 

578,181 

.■$8,616,713 
10,880,306 

9,8.58,285 

558,271 

$8,688,886 
10,256,964 
9,903.846 

Total 

Niunbcr  of  cities  and  towns  in  which  banks  operating 
clubs  arc  located            ...... 

$30,426,608 
130 

$29,355,304 
1.32 

$28,849,693 
127 
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Dividends  Paid. 
Dividends  paid  to  depositors  in  savings  banks,  savings  departments  of  trust 
companies  and  to  shareholders  in  co-operative  banks  chirint^  the  past  year,  com- 
pared with  those  paid  in  the  previous  year,  arc  shown  below. 


Average  Dividend  (Per  Cent). 

1929. 

1928. 

Savings  banks            ......... 

Savings  depart.ment.s  of  trust  conipanics      ..... 

Co-operative  banks : 

Sprial  shares            ......... 

Matured  share  certificates       ....... 

Paid-up  share  certificates        ....... 

4.79 
4.40 

r,.(n 

,'5.27 
5.011 

4.71 
4.28 

5.fi3 
5.29 
5.00 

1  Two  banlcs  paid  extra  dividends. 

For  several  years  there  has  been  an  upward  trend  in  the  rate  of  dividends  paid 
on  savings  bank  deposits,  and  the  average  rate  paid  in  1929  is  the  highest  over  a 
period  of  fifty  years.  A  comparative  statement  of  rates  paid  in  1929  and  1928 
by  all  savings  banks  follows: 


Number  of  Banks. 

1929. 

1928. 

Rate  of  dividends  (including  extras) : 

5  per  cent  or  more        ......... 

Over  4}4  per  cent  but  less  than  5  per  cent      ..... 

4J^  per  cent  or  less       ......... 

85 
37 
74 

71 

22 

103    • 

There  was  a  slight  reduction  in  the  average  rates  paid  on  the  different  classes  of 
shares  of  co-operative  banks.  Sixty-four  banks  paid  6  per  cent  or  more  on  serial 
shares,  which  is  a  decrease  of  ten  in  the  number  of  banks  paying  such  rates  last 
year.  Dividend  rates  on  matured  share  certificates  show  a  similar  decrease. 
The  loss  of  income  arising  from  the  increase  in  foreclosures  was  an  important  fac- 
tor in  this  reduction. 

STATEMENTS  RELATING  TO  SAVINGS  BANKS 
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STATEMENT  No.  1 
Aggregate  Statement,  October  31,  1929 


Assets. 

October  31,  1929. 

June  29,  1929. 

October  31,  1928. 

Public  funds,  bonds  and  notes    . 

§2.56,224,404  07 

S270,211,417  46 

$281,272,218  12 

Railroad  bonds  and  notes 

2.38,591,585 

74 

240,953,162  88 

240,787,232  14 

Street  railway  bonds           .... 

32,627,408 

19 

33,008,111   14 

33,426,134  19 

Boston  Terminal  Company  bonds 

9,980,470 

54 

10,017,192  84 

9,888,114  78 

Telephone  company  bonds 

39,945,927 

54 

41,286,829  57 

41,697,727  71 

Gas,  electric  and  water  company  bonds 

154,142,606 

35 

152,056.441  81 

142,043,528  27 

Federal  Land  Bank  bonds 

594,800 

00 

611,310  00 

459,887  50 

Bank  and  trust  company  stocks 

32,945,425 

55 

31,123,047  07 

27,306.238  43 

Securities  acquired  for  debts 

o,396,.587 

11 

5,423,755  93 

5,476,832  43 

Loans  on  real  estate  (net) 

1,205,694,335 

63 

1,187,414,065  62 

1,152,014,068  65 

Loans  on  personal  security: 

a.  Three  or  more  indi^^duals  . 

3,001,786 

31 

3.106,359  71 

3,348,061  24 

6.   Corporations  with  sureties  or  endorsers 

10,008,299 

27 

11,322,075  70 

14.052,725  04 

c.   Mass.  gas,  electric  light,  telephone  and 

street  railway  corporations 

3,489,-533 

00 

3,664,542  X>0 

4,317,849  25 

d.  Railroad  corporations 

- 

— 

— 

e.   Secured  by  pledge  of: 

1.  First  mortgages  of  real  estate 

10,273,289 

93 

9,995,907  44 

9.679,960  44 

2.  Bonds  and  notes  legal  for  invest- 

ment     ..... 

1,032,125 

99 

834,318  08 

878,056  87 

3.  Deposit  books  of  savings  and  co- 

operative banks 

11,283,227 

41 

11,871,297  55 

6,460,972  06 

4-5.  Other  bonds,  notes,  and  shares 

of  corporations  or  associations 

177,651,810 

53 

171,462,179  49 

144,507,426  84 

6.  Life  insurance  policies 

40,499 

45 

183,158  06 

45.300  85 

Bankers  acceptances           .... 

100,224 

25 

150,021  55 

86.750  24 

Bank  building*          ..... 

18,846,081 

18 

18,612,940  39 

17.862,970  71 

Furniture  and  fixture.s        .... 

405,603 

07 

351,575  42 

397,885  93 

Real  estate  by  foreclosure,  etct 

9.157,694 

32 

7,718,539  98 

4,427,378  24 

Taxes,  insurance,  etc.,  paid  on  mortgaged 

■properties      ...... 

245,351 

65 

124,003  32 

145,704  49 

Other  assets      .          .          .          .          . 

32,243 

24 

136,326  14 

24,122  15 

Due  from  banks  and  trust  companies 

19,198,457 

11 

21,816,638  75 

23,872,797  05 

Cash  and  cash  items           .... 

3,800,889 

43 

4,666,498  38 

4,068,514  79 

$2,244,710,666 

86 

$2,238,121,716  28 

$2,168,548,458  41 

Lidbililies. 

Deposits    .        .          .          .          .          .          . 

$2,035,799,106  00 

$2,035,257,358  02 

$1,977,002,649  84 

Christmas  and  other  club  deposits 

11,159,479 

83 

7,248,615  90 

10.693.248  91 

Guaranty  fund           ..... 

96,671,464 

13 

95,275,989  12 

91.965.173  97 

Profit  and  loss            .                    ... 

77,035,969 

46 

71,760,692  46 

68,911,841  31 

Net  current  income  ..... 

19,292,130 

82 

20,689,552  36 

18,078,793  23 

Unearned  discount    ..... 

2,688,962 

30 

2,638,719  64 

2,019,392  07 

Reserved  for  dividends       .... 

1,855,954 

15 

4,995,055  56 

1.741.951  98 

Other  liabilities          ..... 

207,600 

17 

255,733  22 

135.407  10 

82,244,710,666 

86 

$2,238,121,716  28 

$2,168,548,458  41 

*  Estimated' value  October  31,  1929,  $25,517,457.92;  October  31.  1928.  $24,320,728.53. 
t  A.ssessed  value  October  31,  1929,  .110,987,583.33;  October  31,  1928,  $4,963,110. 
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STATEMENT  No.  2 
Income  Account  of  All  Savings  Banks  for  Year  ending  October  31,  1920 


Gross  amount  of  interest  received 
Real  estate  for  banking  purposes  (net) 
Safe  deposit  boxes 
Other  income    .... 

Total  ordinary  income 
Less: 
Expenses  paid  ... 

State  tax  paid 
Interest  paid  or  rebated 
Real  estate  by  foreclosure,  net  expuns 
Transferred  to  guaranty  fund 

Total  ordinary  charges 

Net  income  available  for  dividenc 
Ordinary  dividends  declared 
Christmas  and  other  club  dividends  declared 

Total  dividends 

Net  income 
Other  profits: 
On  securities  sold  and  matured  . 
Real  estate  by  foreclosure 
Recoveries  on  loans  . 
Other  profits     .... 

Total  .  .  . 

Other  charges: 
Extra  dividends  declared   . 
Seciu-ities  sold  and  matured 
Depreciation  of  securities  charged  oil' 
Premiums  charged  off 
Banking  houses  written  down     . 
Real  estate  by  foreclosure,  losses  and  depreciation 
Loans      ..... 
Other  losses      .... 

Total  .... 

Excess  of  other  profits  added 

Net  profit  for  the  year 

Net  undivided  profits,  October  31,  1928  i     . 

Net  undivided  profits,  October  31,  1929  ■ 


5118,231,770  42 
183,089  95 
31,302  58 
23,9G4  24 


SI  18,470,127   19 


$7,468,704  82 

2,005,732  53 

008,904  82 

9,955  41 

4,712,540  10 


892,491,799  08 
94,238  82 


$7,753,054  94 

98,374   10 

8,096  58 

187,083  96 


$481,657  45 
186,390  34 
1,298,738  24 
2,795,939  74 
645,626  02 
818,321  10 
589,856  03 
136,243  86 


15,525,957  74 
$102,944,109  45 


92,586,037  90 


$10,358,131  55 


$8,047,209  64 


6,952,772  78 


1,094,436  86 

$11,452,668  41 
86,731,486  52 

898,184,054  93 


1  Profit  and  loss,  net  current  income  and  reserved  for  dividends. 
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STATEMENT  No.  3 
Comparative  Condition  op  All  Savings  Banks 
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Percentage  of 

Invest- 

MENTS  TO 

Total  Assets 

DN 

assets 

October  31, 
1929 

October  31, 
1928 

October  31  — 

1929 

1928 

1923 

1918 

1913 

Securities 

Public  funds,  bonds  and  notes    . 

S256,224,404  07 

8281,272,218  12 

11.41 

12.97 

20.03 

13.94 

10.04 

Railroad  bonds  and  notes 

238,591,585  74 

240,787,232  14 

10.63 

11.10 

13.18 

17.51 

16.47 

Street  railway  bonds 

32.627,408  19 

33,426,134  19 

1.45 

1.54 

2.05 

2.95 

2.85 

Boston  Terminal  Co.  bonds 

9,980,470  54 

9,888,114  78 

.44 

.46 

.57 

.75 

.87 

Telephone  Company  bonds 

39,945,927  54 

41,697,727  71 

1.78 

1.92 

1.40 

1.27 

1.26 

Gas,  electric  and  water  company 

bonds  ..... 

154,142,606  35 

142,043,528  27 

6.87 

6.55 

.87 

- 

- 

Bank  stocks     .... 

32,945,425  55 

27,306,238  43 

1,47 

1.26 

1.00 

1.06 

1.28 

Bankers'  acceptances 

100,224  25 

86,750  24 

.01 

.01 

- 

.01 

- 

Federal  Land  Bank  bonds 

594,800  00 

459,887  50 

.03 

.02 

.03 

- 

- 

Securities  acquired  in  settlement 

^ 

of  indebtedness 

5,396,587  11 

5,476,832  43 

.24 

.25 

.04 

.06 

.16 

Loans 

On  real  estate 

1,205,694,335  63 

1,152,014,068  05 

53  71 

53.12 

48.48 

46.79 

47.70 

On  personal  security 

216,780,571  89 

183,290,352  59 

9.66 

8.45 

9.95 

12.19 

16.26 

Real  Estate 

For  banking  purposes 

18,846,081  18 

17,862,970  71 

.84 

.82 

.80 

.79 

.80 

By  foreclosure,  etc.  . 

9,157,694  32 

4,427,378  24 

.41 

.21 

.02 

.33 

.19 

Miscellaneous 

Furniture  and  fixtures 

405,603  07 

397,885  93 

}     .03 

.03 

.01 

.03 

.03 

Sundry  assets  .... 

277,594  89 

169,826  64 

Cash 

In  banks,  on  interest 

19,153,607  25 

23,827,056  Ofl 

1 

In  banks,  not  on  interest  . 

44,849  86 

45,740  39 

[  1.02 

1.29 

1.57 

2.32 

2.09 

Currency  and  specie 

2,630,211  46 

2,665,118  21 

Checks  and  cash  items 

1,170,677  97 

1,403,396  58 

1 

$2,244,710,666  86 

$2,168,548,458  41 

100 

100 

100 

100 

100 

October  31,  1929 

October  31,  1928 

Increase  for  Yeai. 

LIABILITIES 

Amount 

Amount 

Amount 

Deposits       ...... 

$2,035,799,106  00 

$1,977,002,649  84 

$58,796,456   16 

Christma.s  and  other  club  depo.-:its 

11,159,479  S3 

10,693,248  91 

466,230  92 

Guaranty  fund     ..... 

96,671,464   13 

91,965,173  97 

4,706,290  16 

Profit  and  less      ..... 

77,035,969  46 

66,911,841  31 

10,124,128  15 

Current  incom^,  less  expenses  and  taxes 

paid          ...... 

19,292,130  S2 

18,078,793  23 

1,213,337  59 

Unearned  discount         .... 

2,688,962  30 

2,019,392  07 

669,570  23 

Reserved  for  dividends 

1,855,954   15 

1,741,951  98 

114,002  17 

Sundry  liabilities            .... 

207,600   17 

135,407   10 

72,193  07 

$2,244,710,666  S6 

$2,168,548,458  41 

$76,162,208  45 

STATEMENT  No.  4 

Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1929,  at 

Each  Specified  Rate  of  Interest 


Loans  on  Personal 

Rate  (Per  Cent) 

Loans  on  Real 

Security  and 

Bonds, 

Total  Loans  and 

Estate 

Bankers'  Accep- 

Stocks, etc. 

Investments 

tances 

0 

.531,600  00 

.$217,981  46 

.11,307,617  0,S 

$1,560,198  54 

1.00    . 

5,700  00 

- 

- 

5,700  00 

2.00    . 

- 

2,001   00 

- 

2,001  00 

3.00    . 

- 

_ 

2,261,2.50  00 

2,261,250  00 

3.20    . 

_ 

_ 

41,240  00 

41,240  00 

3.375 

- 

_ 

2,803,400  00 

2,863,400  03 

3.40    . 

- 

_ 

860  00 

860  00 

3.44    . 

- 

- 

19,600  1)0 

19,600  00 

3.50    . 

100,000  00 

_ 

47,686,4.50  00 

47,786,4.50  00 

3 .60     . 

- 

^ 

7,000  00 

7,000  00 

P.D.  8,  Part  L  vii 

STATEMENT  No.  4  —  Continued 

Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1929,  at 

Each  Specified  Rate  of  Interest — Continued 


Loans  on  Per- 

Rate (Per  Cent) 

Loans  on  Real 

sonal  Security  and 

Bonds, 

Total  Loans  and 

Estate 

Bankers'  Accep- 

Stocks, etc. 

Investments 

tances 

3.625 

« 1,000  00 

??  1,000  00 

3.65  . 

_ 

- 

41,700  00 

41,700  00 

3.75  . 

' 

_ 

- 

11,025,126  04 

11,025,126  64 

3.80  . 

_ 

_ 

9,000  00 

9,000  00 

3.875 

_ 

_ 

29,000  00 

29,000  00 

3.90  . 

_ 

_ 

6,000  00 

6,000  00 

4.00  . 

.«u;5,ooo  00 

— 

160,352,339  59 

100,517,339  .59 

4.10  . 

_ 

- 

36,000  00 

36,000  00 

4.125 

_ 

_ 

19,000  00 

19,000  00 

4.25  . 

565,000  00 

_ 

127,505,539  91 

12S,130,.539  91 

4.375 

95,000  00 

_ 

3,7.50  00 

98,750  00 

4.45  . 

- 

— 

70,000  00 

70,000  00 

4.50  . 

13,174,800  00 

$159,649  89 

93,4.52,012  80 

106,786,462  69 

4.60  . 

_ 

— 

30,000  00 

.30,000  00 

4.65  . 

- 

_ 

10,000  00 

10,000  00 

4.70  . 

— 

- 

95,000  00 

95,000  00 

4.75  . 

17,726,800  00 

10,000  00 

5,479,600  00 

23,216,400  00 

4.80  . 

_ 

— 

211,000  00 

211,000  00 

4.84  . 

— 

- 

25,000  00 

25,000  00 

4.85  . 

_ 

_ 

130,000  00 

130,000  00 

4.875 

J90,000  00 

19,736  10 

424,000  00 

933,736  10 

4.90  . 

_ 

— 

114,400  00 

114,400  00 

4.95  . 

_ 

- 

30,000  00 

30,000  00 

5.00  . 

65,649,689  35 

5,730,271  08 

2.38,261,438  21 

,309,641,398  64 

5.10  . 

- 

- 

190,000  00 

190,000  00 

5.125 

500,000  00 

69,266  41 

478,500  00 

1,047,760  41 

5.15  . 

_ 

- 

390,000  00 

390,000  00 

5.20  . 

_ 

- 

100,000  00 

100,000  00 

5.25  . 

18,364,614  00 

60,217  72 

1,252,685  55 

19,677,517  27 

5.30  . 

— 

26,698  00 

356,000  00 

382,698  00 

5.34  . 

_ 

— 

25,000  00 

25,000  00 

5.35  . 

■  _ 

- 

410,000  00 

410,000  00 

5.375 

100,000  00 

— 

— 

100,000  00 

5.40  . 

_ 

— 

746,000  00 

746,000  00 

5.45  . 

_ 

_ 

5,000  00 

5,000  00 

5.49  . 

- 

- 

15,000  00 

15,000  00 

5.50  . 

213,800,241  03 

9,920,670  67 

16,749.800  00 

242,470,711  70 

5.55  . 

_ 

— 

70,000  00 

70.000  00 

5.56  . 

_ 

_ 

25,000  00 

25,000  00 

5.60  . 

_ 

— 

300,000  00 

300,000  00 

5.65  . 

— 

— 

120,000  00 

120,000  00 

5.70  . 

_ 

_ 

85,000  00 

85,000  00 

5.75  . 

4,297,550  00 

7,.534,713  64 

2,008,000  00 

13,840,263  64 

5.77  . 

— 

— 

35,000  00 

35,000  00 

5.80  . 

— 

- 

2.50.000  00 

2,50,000  00 

5.83  . 

- 

_ 

10,000  00 

10,000  00 

5.85  . 

_ 

_ 

355,000  00 

355,000  00 

5.875 

_ 

20,000  00 

- 

20,000  00 

5.90  . 

— 

- 

415,000  00 

415,000  00 

5.95  . 

_ 

_ 

12,000  00 

12,000  00 

6.00  . 

858,684,142  71 

83,579,425  73 

.38,971,485  00 

981,235,053  44 

6.25  . 

581,000  00 

6,137,287  00 

— 

6,718,287  00 

6.375 

— 

25,000  00 

- 

25,000  00 

6.50  . 

7,534,960  43 

23,839,848  77 

919,200  00 

32,294,015  20 

6.75  . 

4,200  00 

4,733,375  54 

- 

4,737,575  .54 

6.875 

_ 

60,000  00 

- 

60,000  00 

6.91  . 

— 

50,000  00 

- 

.50,000  00 

7.00  . 

1,756,907  11 

27,053,611  64 

2,2,57,840  00 

31,068,3.58  75 

7.125 

- 

15,000  00 

- 

15,000  00 

7.25  . 

_ 

8,606,715  85 

— 

8,606,715  85 

7.375 

— 

100,000  00 

— 

100,000  00 

7.50  . 

- 

37,063,476  89 

489,950  00 

37,553,426  89 

7.75  . 

- 

929,600  00 

- 

929,600  00 

s.oo  . 

64,125  00 

901,248  75 

1,390.090  00 

2,355,463  75 

9.00  . 

- 

- 

32,900  00 

32,900  00 

9.75  . 

_ 

— 

10,000  00 

10,000  00 

10.00 

_ 

15,000  00 

1,070,125  00 

1,085,125  00 

11.00 

- 

— 

5.33,100  00 

533,100  00 

11.75 

- 

- 

14,300  00 

14,300  00 

12.00 

— 

- 

6,748,725  00 

6,748,725  00 

12.50 

- 

— 

2,000  00 

2,000  00 

12.80 

— 

— 

4,700  00 

4,700  00 

13.00 

- 

— 

210,200  00 

210,200  00 

13.75 

_ 

— 

2,700  00 

2,700  00 

14.00 

- 

— 

674,7.50  00 

674,750  00 

15.00 

~ 

1 

1,000,770  00 

1,000,770  00 

viii  P.D.  8,  Part  I. 

STATEMENT  NO.  4  — Concluded 

Total  Loans  and  Investments  of  Savings  Banks  on  October  31,  1929,  at 

Each  Specified  Rate  of  Interest — Concluded 


Rate  (Per  Cent) 

Loans  on  Real 
Estate 

Loans  on  Per- 
sonal Security  and 
Bankers'  Accep- 
tances 

Bonds, 
Stocks,  etc. 

Total  Loans  and 
Investments 

16.00 
16.50 
17.00 
18.00 
19.00 
20.00 
25.00 
28.00 
30.00 

- 

- 

$5,774,225  00 

12,000  00 

400,100  00 

24,520  00 

24.800  00 

699,540  00 

3,500  00 

14,300  00 

900  00 

$5,774,225  00 

12,000  00 

400,100  00 

24,520  00 

24,800  00 

699,540  00 

3,500  00 

14,300  00 

900  00 

Totals  . 

$1,205,694,335  63 

$216,880,796   14 

$783,898,629  78 

$2,206,473,761  55 

Average  rate 

5.81 

6.46 

4.75 

5.50 

Average 
1928 

rate! 

Dct  31, 

5.80 

5.47 

4.70 

5.36 

STATEMENT  No.  5 
Dividends 
Rates  of  dividends  paid,  including  extra  dividends,  and  average  rates  earned 
upon  deposits  (exclusive  of  club  deposits)  during  the  last  twenty  years :  — 


Number 

OF  Banks  paying  at  Each  Rate 

RATE  OF 

DIVIDEND 

(PER  CENT) 
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- 

Total 

196 

196 

196 

196 

196 

196 

196 

196 

196 

196 

196 

196 

196 

196 

195 

195 

193 

194 

192 

192 

Average 

dividend 

4,79 

4.71 

4.70 

4.64 

4.59 

4.58 

4.57 

4.62 

4.65 

4.54 

4.43 

4.27 

4.05 

4.04 

4.08 

4.01 

4.01 

3.91 

3.92 

3.87 

Average 

earnings 

on     de- 

posits . 

5.83 

5.61 

5.60 

5.62 

5.61 

5.66 

5.52 

5.77  5.88 

5.47 

5.20 

5.15 

4.88 

4.75  4.92 

4.89 

4.83 

4.67 

4.71 

4.68 

The  extra  dividends  declared  during  the  year  were  as  follows 

Ahington  Savingn  Hank,  i  of  1  pur  cent        .... 
Beverly  ,S!iviiiB.>s  Bank,  J  of  1  per  cent         .... 
Bo.ston  Penny  Savings  Bank,  two  at  i  of  1  per  cent  each 
Clinton  Saving.s  Bank.M,  1  per  cent        ..... 
Haydenvilic  .Savings  Bank,  1  per  cent  .... 

Ipswich  Sttving.s  Bank,  one  at  2  per  cent,  one  at  j  of  1  per  cent 
Lee  Savings  Bank,  J  of  1  per  cent       ..... 
Natick  Five  Cents  Savings  Bank,  two  at  i  of  1  per  cent  each 
Newton  Savings  Bank,  two  at  i  of  1  per  cent  each 
Plymouth  Savings  Bank,  two  at  i  of  1  per  cent  each    . 
Worcester  Mechanic  Savings  Bank,  two  at  J  of  1  per  cent  each 


$13,559  93 
35,409  98 
98.899  07 
58,048  42 
10,351  20 
33,919  69 
7,824  03 
32,363  96 
58,853  20 
20,090  14 

112,337  S3 

$481,657  45 


P.D.  8,  Part  I.  ix 

STATEMENT  No.  6 
Real  Estate  by  Foreclosure 

Principdl 

Balance  as  shown  in  statement  of  Ootohor  31,  1928,  319  estates .14,427,378  24 

Acquired  during  year  ending  Gotobor  31,  1929,  8.'j2  estates: 

Total  amount  of  loans  charged  to  this  account  during  year      .  .     $10,706,729  94 

Expenses  and  taxes  paid      ........  397,71.5  67 

Total  principal  added  during  year  ........      11,104,44.5  61 

$15,.531,823  85 

Received  for  530  estates  sold  during  year $6,278,909   18 

Deduct:  — 

Profits  on  estates  sold $95,643   13 

Amounts  returned  to  former  owners      .  .  .  73,612  53  169,255  06 


$6,109,713  52 


Add:  — 

Losses  on  estates  sold           .....  $307,393  85 
Amounts  charged  off  to  cover  depreciation  or  pros- 
pective loss 548,736  81  856,130  06 


6,965,844  18 
58,565,979  67 


Income 
Rents,  etc.,  received  during  year  .......  $453,193  95 

Expenses,  taxes,  etc.,  less  $9,955.41  charged  off 1,044,908  60 

Net  deficit  applied  toward  increasing  book  value  .  .  .  .  .  .  .  .591,714  65 

Balance  as  shown  in  statement  of  October  31,  1929  (641  estates  assessed  at  $10,987,583.33 

held  by  114  banks) $9,1.57,694  32 

Increase  during  year  ............     $4,730,316  08 


P.D.  8,  Part  I. 
STATEMENT  No.  7 

COMPAKATIVE   STATEMENT   OF   YeARLY   TRANSACTIONS   OF   SAVINGS   BaNKS 


Year  Ending  October  31 

Statistics  of  Business 

1929 

1928 

1927 

1926 

1925 

Accounts.' 

Number  opened  during  year 

313,989 

315,582 

329,724 

330,619 

328,572 

Number  closed  during  year 

294,161 

302,771 

287,318 

284,291 

286,684 

Number  open  October  31 

2,948,833 

2,929,005 

2,916,194 

2,873,788 

2,827,460 

Average  in  each  account   . 

1690.37 

$674.97 

$631.53 

$594.96 

$572.27 

Dcpnsits  and  Withdrawals.^ 

Total  deposits  October  31 

$2,035,799,106 

$1,977,002,650 

$1,841,659,893 

$1,709,785,385 

$1,618,077,169 

Increase  over  pre\-ious  year 

$58,796,456 

$135,342,757 

$131,874,508 

$91,708,216 

$97,972,204 

Number  of  deposits  during  year 

4,888,360 

4,969,942 

5,105,357 

5,108,145 

4,995,798 

Number  of  withdrawals  during  year   . 

3,225,492 

3,189,381 

2,965,680 

2,885,196 

2,852,343 

Average  deposit        .... 

$78.70 

$84.03 

$77.31 

$70.68 

$73.94 

Average  withdrawal 

$129.86 

$115.43 

$115.51 

$119.09 

$119.49 

Amount  deposited  during  year  . 

$384,694,485 

$417,616,555 

$394,710,597 

.$361,032,058 

$369,373,390 

Amount  withdrawn  during  year 

$418,871,486 

$368,159,984 

$342,571,9.54 

$343,603,641 

$340,816,098 

Loans. 

Of  $3,000  or  less  October  31       . 

115,874 

107,334 

104,963 

103,526 

102,732 

Amount  of  same       .... 

$176,372,891 

$165,625,271 

$162,576,054 

$164,095,110 

$158,532,889 

On  real  estate  October  31 

193,398 

187,654 

181,919 

175,226 

167,925 

Average  real  estate  loan  October  31    . 

¥6,234 

$6,139 

$5,968 

$5,819 

$5,604 

Number  of  new  real  estate  loans  made 

during  year 

18.135 

21,495 

22,386 

24,212 

27,848 

Amount  of  same       .... 

$124,813,441 

$154,026,234 

$157,072,333 

$168,354,046 

$187,628,373 

On  personal  security 

33,863 

25,039 

23,187 

21,226 

19,764 

Average  amount  of  same  . 

$6,402 

$7,320 

$6,712 

$7,275 

$7,559 

Income,  Dividends,  etc. 

Total  income 

$118,677,009 

$110,966,492 

$103,228,015 

$96,187,226 

$90,863,273 

Di\'idends 

92,973,457 

85,886,185 

79,735,865 

74,279,799 

69,414,912 

Christmas  and  other  club  interest 

94,239 

92,135 

86,312 

73,703 

64,157 

Expenses 

7,468,765 

7,120,735 

6,719,144 

6,325,906 

6,119,282 

State  taxes 

2,665,733 

2,306,120 

1,942,117 

1,820,273 

1,878,951 

Credited  to  guaranty  fund 

4,712,540 

5,449,212 

4,841,622 

4,402,350 

4,782,023 

Ratios. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Per  Cent. 

Dividends  to  income 

78.42 

77.48 

77.33 

77.30 

76.47 

Expenses  to  income 

6.29 

6.42 

6.51 

6.58 

6.73 

State  taxes  to  income 

2.25 

2.08 

1.88 

1.89 

2.07 

Guaranty  fund  additions  to  income    . 

3.97 

4.91 

4.69 

4.58 

5.26 

Other  deductions  to  income 

9.07 

9.11 

9.59 

9.65 

9.47 

Dividends  to  total  assets  October  31  . 

4.15 

3.96 

3.95 

3.96 

3.91 

Expenses  to  total  assets  October  31     . 

.33 

.33 

.33 

.34 

.34 

State  taxes  to  total  assets  October  3 1 

.12 

.11 

.10 

.10 

.10 

Guaranty  fund  additions  to  total  assets 

October  31 

.21 

.25 

.24 

.23 

.27 

Miscellaneous. 

Amount  received  for  transmission 

$1,004,421 

$1,059,377 

$999,729 

$888,155 

$677,469 

Number  of  transactions     . 

8,389 

8,369 

8,731 

8,532 

6,722 

Number  of  banks  operating 

52 

53 

52 

50 

44 

'  Does  not  include  statistics  relating  to  Christmas  and  other  club  deposits. 

STATEMENT  No.  8 
Operating  Expenses 


Year  ending  October 

.31,  1929 

1928 

1927 

1926 

1925 

o 

-s^ 

'o 

•go 

"o 

-go 

"o 

-g*B 

"o 

r 

U  4) 

w 

M  o 

w 

bc  01 

W 

M  a 

ta 

tc  V 

W 

BS 

^i| 

SB 

•2o| 

35 

,o§i 

BE 

,o§  g 

ss 

S§-2 

Amount 

a  o 

a  o 

a  o 

a  o 

SH 

£o^ 

g«»-< 

^  h-H 

^,^< 

g»<; 

^  t— ( 

§w<t: 

s«*< 

Hh 

o 

CLi 

O 

pi, 

o 

(^ 

o 

Ph 

O 

Stnto  t;ix  (net). 

.'3;2,(ifi.5,732  r,:i 

2  25 

$1.19 

2.08 

$1.06 

1.88 

so.  96 

1.89 

so. 97 

2.07 

$1.06 

Salaries 

4,7(17, 1()3  O.'-) 

4 .  02 

2.12 

4.09 

2.09 

4.13 

2.11 

4.17 

2.13 

4.10 

2.13 

Ront 

709,238  72 

.60 

.32 

.60 

.31 

.65 

.  33 

.61 

.31 

.62 

.32 

A(lvcrtininK 

409,19,5  38 

.34 

.IS 

.34 

.17 

.34 

.17 

.35 

.18 

.36 

.18 

Other  expen.ses 

1,583,106  77 

1.33 

.70 

1.38 

.71 

1.39 

.71 

1.44 

.74 

1 .  .59 

.81 

'rnt:il     . 

810,134,497  35 

8.. 54 

.S4.51 

8.49 

$4.. 34 

8.39 

U .  28 

8.46 

S4.33 

8.80 

84 .  50 
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STATEMENT  No.  9 
Surplus 
Aggregate  guaranty  fund  and  profit  and  loss  account  of  the  savings  banks  on 
October  31,  of  the  last  twenty-three  years. 

Based  on  Securities  at  Book  Values 


CJuAKANTY  Fund 

Puoi-iT  ANi)  Ij08h  Account 

Total, 

YEAU 

Amount 

Vcr 
C'out  of 
Deposits 

Anioiint 

Vex 
Ctnit  of 
Deposits 

Aiiiouiit 

Per 
Cent  of 
Deposita 

1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
1928 
1929 

$32,825,176  05 
33,547,581   14 
34,740,030  12 
36,155,736  30 
37,648,475  12 
39,493,627  68 
41,243,486  11 
42,932,209  82 
44,398,015  35 
47,108,302  92 
49,556,786  47 
.50,426,647  96 
53,033,228  25 
57,205,293  14 
60,012,928  33 
63,052,032  69 
68,008,083  18 
72,489,967  40 
77,271,990  09 
81,674,340  09 
86,515,962  24 
91,96>,173  97 
96,671,464   13 

4.64 
4.73 
4.68 
4.69 
4.69 
4.71 
4.74 
4.77 
4.78 
4.72 
4.85 
4.88 
4.76 
4.74 
4.85 
4.78 
4.72 
4.75 
4.75 
4.75 
4.67 
4.63 
4.72 

$11,096,415  30 
12,929,970  80 
14,131,426  80 
14,609,348  21 
15,353,443  23 
16,564,496  36 
18,105,304  63 
21,021,547  30 
23,969,412  47 
24,988,036  58 
26,874,748  69 
.30,096,324  46 
31,941,730  05 
36,221,087  33 
40,289,423  26 
44,020,463  02 
47,622,854  28 
50,645,251  98 
55,502,555  27 
60,282,274  06 
63,3^5,856  28 
66,911,841  31 
77,0.35,909  46 

1 .  57 
1.82 
1.90 
1.89 
1.91 
1.97 
2.08 
2.34 
2.58 
2.50 
2.63 
2.91 
2.87 
3.00 
3.26 
3.33 
3.31 
3.31 
3.41 
3.51 
3.42 
3.37 
3 .  76 

$43,921,591  35 

46,477,551  94 

48,871,4.56  92 

50,765,084  51 

53,001,918  35 

56,058,124  04 

59,348,790  74 

63,953,757   12 

68,367,427  82 

72,096,339  .50 

76,431,535  16 

80,522,972  42 

84,974,958  30 

93,426,380  47 

100,302,351  59 

107,072,495  71 

115,630,937  46 

123,135,219  38 

132,774,545  36 

141,956,614  15 

149,901,818  52 

158,877,015  28 

173,707,433  59 

6.21 
6.55 
6.58 
6.58 
6.60 
6.68 
6.82 
7.11 
7.36 
7.22 
7.48 
7.79 
7.63 
7.74 
8.11 
8.13 
8.03 
8.06 
8.16 
8.26 
8.09 
8.00 
8.48 

Based  on  Securities  at  Estimated  Market  Values 

1907 
1908 
1909 
1910 
1911 
1912 
1913 
1914 
1915 
1916 
1917 
1918 
1919 
1920 
1921 
1922 
1923 
1924 
1925 
1926 
1927 
192S 
1929 

$32,825,176  05 
33,547,581   14 
34,740,030  12 
36,155,736  30 
37,648,475  12 
39,493,627  68 
41,243,486  11 
42,932,209  82 
44,398,015  35 
47,108,302  92 
49,556,786  47 
50,426,647  96 
53,033,228  25 
57,205,293  14 
60,012,928  33 
63,052,032  69 
68,008,083  18 
72,489,967  40 
77,271,990  09 
81,674,340  09 
86,515,962  24 
91,965,173  97 
96,671,464   13 

4.64 
4.73 
4.68 
4.69 
4.69 
4.71 
4.74 
4.77 
4.78 
4.72 
4.85 
4.88 
4.76 
4.74 
4.85 
4.78 
4.72 
4.75 
4.75 
4.75 
4.67 
4.63 
4.72 

$8,252,932  66 
17,436,211   55 
22,302,689  86 
19,941,773  55 
21,115,669  68 
21,123,202  37 
11,261,415  36 
'15,247,028  05 
16,306,431   15 
25,935,719   12 
3,830,522  43  i 
4,880,023  01  1 
7,695,259  90  i 
20,703,232  45  1 
8,441,928  89  > 
43,514,902  56 
30,480,596  33 
62,821,866  87 
76,259,175  08 
95,472,586  09 
134,764,863  72 
129,053,.343  11 
162,205,967  42 

1.17 
2.46 
3.00 
2.59 
2.63 
2.52 
1.29 
1.70 
1.75 
2.60 
.37 
.47 
.69 
1.72 
.68 
3.31 
2.12 
4.11 
4.69 
5.55 
7.28 
6.49 
7.92 

$41,078,108  71 

50,983,792  69 

57,042,719  98 

56,097,509  85 

58,764,144  70 

60,616,830  05 

52,504,901  47 

58,179,237  87 

60,704,446  50 

73,044,022  04 

45,726,264  04 

45,546,624  95 

45,337,968  35 

36,502,060  69 

51,570,999  44 

106,566,935  25 

98,488,679  51 

135,311,834  27 

153,531,165  17 

177,146,926  18 

221,280,825  96 

221,018,517  08 

258,877,431  55 

5.81 
7.19 
7.68 
7.28 
7.32 
7.23 
6.03 
6.47 
6.53 
7.32 
4.47 
4.41 
4.07 
3.02 
4.17 
8.10 
6.84 
8.86 
9.44 
10.30 
11.95 
11.12 
12.64 

STATEMENT  No.  10 
Assets  producing  No  Income  during  the  Year 

(Exclusive  of  bank  buildings  and  furniture  and  fixtures) 


October  31,  1929 

OCTOBEB  31,  1928 

Number 

of 

Loans 

Amount 
loaned  or 
invested 

Number 

of 

Loans 

Amount 
loaned  or 
invested 

Real  estate  loans  ....... 

Personal  security  loans  .           .          .  _        . 
Real  estate  by  foreclosure,  in  possession,  etc.     . 
Stocks,  bonds,  etc.,  acquired  to  secure  indebtedness 
Bonds          .             .           .          . 

Deposits  in  banks  not  on  interest    .... 

285 
90 

$2,444,220  49 

509,663  67 

2,593,110  43 

89,324  02 

69,664  40 

44,849  86 

236 
61 

$1,326,803  32 
483,455  27 
551,672  83 
115,659  37 
106,419  90 
45,740  39 

Total  assets  producing  no  income 

- 

85,750,832  87 

- 

?2,629,751  08 

xa 
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$128,705  31 
319,117  84 
496,783  56 
670,003  34 
903,846  93 

1,175,056  97 
1,321,591  51 
1,436,756  01 
1,735,176  31 
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ABSTRACT  OF  ANNUAL  REPORTS  OF  THF  SAVINGS  BANKS 
AND  INSTITUTIONS  FOR  SAVINGS  AT  THE  CLOSE  OF 
BUSINESS  OCTOBER  31,  192!) 


ABINGTON  —  ABINGTON  SAVINGS  BANK 

Incorporated  March  17,  1853.     Number  of  corporators,  52 


C.  Morton  Packard,  President 


Everett  L.  Crowell,  Clerk  of  the  Corporation 


Leon  S.  Fairbanks,  Treasurer 


Board  of  Trustees:  W.  P.  Arnold,  L.  D.  Chandler,  Karl  Crook,  E.  G.  Crossley*,  L.  S.  Fairbanks,  G.  R.  Farrar, 
I.  C.  Howland,  T.  F.  Lydon,  F.  S.  Murphy,  A.  H.  Nash*t,  C.  F.  O'Brien,  W.  S.  O'Brien*,  C.  M.  Packard*, 
F.  E.  Perkinst,  J.  V.  Poole,  A.  I.  Randall*,  W.  H.  Thayer*,  R.  F.  Van  Amringet- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:   9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $8,500  due 

thereon)     .... 
Loans  on  personal  security 
Bank  building  {est.  val.,  $35,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$1,185,740  00 

398,180  00 

50,000  00 

78,106  25 

237,425  00 
137,000  00 

3,967,118  00 

128,015  00 

50,205  15 

63,882  58 

5,291  79 


$6,300,963  77 


Liabilities 

Deposits    (5,790    accounts,    average, 
$976.98) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {4-96%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest,  less  current  expenses  . 

Discount  unearned 


Total  Liabilities 


$5,656,694  32 
23,266  25 


281,829  00 

292,515  70 

38,453  97 

8,204  53 


.     $6,300,963  77 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for        .  .         $3,434.94      $12,447.29 

Cost  per  $1,000  of  assets    .  .55  1.97 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $347,544.66. 


Rent 
$833.32 


Advertising 
$143.25 
.02 


Other 
Expenses 
$5,028. 10 
.80 


Total 

$21,886.90 
3.47 
2.79 


Rates  on  Investments  and  Loans   (Average  on  All,  5.89%) 

768  real  estate  loans,  averaging  $5,233.66  (average  rate,  6.01%) :   6%,  $3,905,018;   6i^%,  $57,900;  7%,  $4,200. 
.^S  personoZ  Zoans,  averaging  $2,666.98  (averate  rate,  7.06%) :  6%,  $37,615;  7%,  $400;  7^%.  $90,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.60%). 
Number  of  loans  not  over  $3,000  each,  371,  amounting  to  $495,413. 
80  real  estate  loans  made  during  year,  amounting  to  $610,875. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  34% 

Oct.,  1929,  2H% 
Extra  dividends  declared  during  year:  Oct.,  1929,  J2% 
Number  of  deposits  during  year,  4,300,  amounting  to  (accounts  opened  444)    . 

Number  of  withdrawals  during  year,  5,361,  amounting  to  (accounts  closed  395) 
Net  increase  in  amount  due  depositors  (accounts  increased  49) 


.    $132,005  77 

.       135,543  81 

13,559  93 

.       774,498  43 

$1,055,607  94 
.      745,030  96 

.    $310,576  98 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  S,  Part  I. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$125,000  U.  S.  Treas.  Bonds  4}4s 
400,000  United  States  4 Ms 
30,000  California  5?^s 
20,000  Louisiana  os 
10,000  Massiohusetts  iUs 
15,000  Michigan  5J-^s 
25,000  Michigan  534s 
10,000  North  Carolina  5s 
10,000  Oregon  5 J-'.s 
20,000  Oregon  5  Hs 
10,000  South  Dakota  Gs 
20,000  Washington  5  i4s 
20,000  Washington  Gs 
25,000  Middlesex  Co.  5.35% 
20,000  Plymouth  Co.  5.C5% 
10,000  AmariUo,  Tex.,  5s 
15,000  Brockton  5s 
20,000  Cleveland,  O.,  5Hs 
10,000  Dallas,  Tex.,  5Hs 
20,000  Des  Moines,  la.,  Gs 
10,000  Detroit,  Mich.,  6s 
25,000  Fall  River  5  Hs 
10,000  Gloucester  5s 
10,000  Kansas  City,  Mo.,  5s 
25,000  Lawrence  5.60% 
10,000  Lorain,  O.,  5J^s 
10,000  Los  Angeles,  Cal.,  5s 
10,000  Los  Angeles,  Cal.,  5^s 
10,000  Lowell  5s 
3,000  Meh-ose  5  Ms 
10,000  Miami,  Fla.,  5s 
10,000  Milwaukee,  Wis.,  Gs 
10,000  Montgomery,  Ala.,  5s 
10,000  New  Bedford  5s 
20,000  New  Bedford  5  Ms 
10,000  Newport,  R.  I.,  534s 
5,000  Seattle,  Wash.,  5s 
10,000  St.  Paul,  Minn.,  534s 
10,000  So.  Bend,  Ind.,  5Hs 
lO.OOOTampa,  Fla.,  5s 


Par  Value 
S10,000  Toledo,  0.,  6s 
10,000  Wheelinir,  W.  Va.,  5s 
12,000  Woburn  5s 
10,000  Abington  4s 

2,400  Abington  5s 
20,000  Abington  5.30%, 
25,000  Abington  5.80% 
10,000  Agawam  5s 

8,000  ^Lansfield  5  3<i8 
10,000  Methuen  53/43 

8,7.50  Scituate  4s 

Railroad  Bonds 

.■510,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Maine  5s 
10,500  Boston  &  Maine  6-5s 
10,000  Fre.,  Elk.  &  Mo.  Val.  Os 
10,000  lUinois  Central  5s 
25,000  Maine  Central  4  3  is 
10,000  Montana  Central  Gs 
20,000  N.  Y.  C  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3  3os 
44,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  Gs 
20,000  No.  Maine  Seaport  5s 
10,000  Northern  Ry.  5s 
10,000  Pennsylvania  5s 
20,000  St.  P.,  Minn.  &  Man.  6s 
25,000  Sav.,  Fla.  &  West  6s 
50,000  Southeast  &  St.  L.  6s 
25,000  So.  Pacific  Br.  Gs 
10,000  Spokane  Falls  &  North.  6s 
10,000  Vermont  Val.  4  32s 

Street  RaiWay  Bonds 

.1i;25,000  Boston  Elevated  4 }  os 
25,000  West  End  5s 

Telephone  Company  Bonds 

$40,000  Am.  Tel.  &  Tel.  Co.  5s 
40,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  ^'alue 
§10,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
20,000  Commonwealth  Ed. Co.  6s 
20,000  Commonwealth  El.  Co.  os 
33,000  Conn.  Lt.  &  Pow.  Co.  7s 
10,000  Green  Mt.  Pow.  Corp.  5s 
20,000  Kings  Co.  Ltg.  Co.  6}4s 
1. '1,000  Long  Island  Ltg.  Co.  6s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  Mt.  Whitney  Pow.  &  El. 

Co.  Gs 
10,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  OS 
30,000  Pacific  Gas  &  El.  Co.  6s 
20,000  Pittsfield  El.  Co.  Gs 
10,000  Salmon  River  Pow.  Co.  5s 


Bank  Stocks 

Shs. 
100  Abington  Nl.  Bk. 

26  First  Nl.  Bk.,  Adams 
300  Atlantic  Nl.  Bk.,  Boston 
330  Beacon  Tr.  Co.,  Boston 
75  Day  Tr.  Co.,  Boston 
2,000  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
700  Nl.  Shawmut  Bk.,  Boston 
133  Old  Colony  Tr.  Co.,  Boston 
200  Second  Nl.  Bk.,  Boston 
40  United  States  Tr.  Co.,  Boston 
30  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
80  Brockton  Nl.  Bk. 
50  Old  Colony   Nl.   Bk.,    Plym- 
outh 


ADAMS  — SOUTH  ADAMS  SAVINGS  BANK 

Incorporated  May  1,  1SG9.     Number  of  corporators,  40 


Williams  S.  Morton,  President 


John  E.  Donovan,  Cleric  of  the  Corporation 


Earl  L.  Walpole,  Treasurer 


Board  of  Trustees:  J.  S.  Adams,  I.  S.  BaUf,  F.  E.  Braman,  J.  E.  Donovan,  .1.  C.  Dudley,  W.  S.  Morton*  D.  A 
Murphy,  R.  E.  Noble*,  William  Orrt,  C.  F.  Smith*t,  F.  W.  Smith*  Frank  Szetela*,  J.  J.  Thompson, 
E.  L.  Walpole. 

Deposits  draw  interest  from  the  first  lousiness  day  of  each  month;   dividends  arc  payable  .laiiuar.v  1  and  July  1. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  por.sonal  8eeurit.y 

Bank  building  (est.  val.,  $100,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosiirc,  etc.  (an 
HCHsed  mluf.,  ■$1,000) 

Taxes,  iiisurarici',  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companie? 

Casli  and  cash  items 

Total  Assets  . 


Liabilities 

$122,185 

GO 

Deposits     (5,618    accounts,    niwraar, 

,522,(551 

25 

$76.i.43) 

$4,227,169  GO 

156,545 

20 

Surijlus:— 

72,953 

75 

a.  Guaranty  fund   U,.S:2%    of   de- 

y 

posits)          .... 

182,800  00 

459,631 

25 

/>.    Profit  and  loss 

89,349  84 

71,941 

5() 

Interest,  less  current  expenses 

23,.593  24 

36,190 

00 

( (tlicr  lial)ilities       .... 

3G0  00 

2,634,702 

43 

244,177 

73 

140,000 

00 

19,000 

00 

2,216 

51 

t- 

246 

87 

•H             22,564 

11 

18,26G 

48 

Total  Liabilities 

.     $4,523,272 

68 

$4,523,272  68 

*  Board  of  iDvestmeut. 


t  Auditiug  Comuiittee. 


P.D.  S,  Part  I. 


Total  Expenses  for    the   Year,  including  State  Taxes 


St.'ito  Tax  Salarif'H  Rout 

Amount  paid  for  .1i;ti,4:51 .  17      .«10,i;i8. 8C)        $2,000.00 

Cost  per  $1,000  of  assets    .  1.42  2.:U  .44 

Cost  per  $1,000  of  assets  not  ineludiiig  State  tax  and  rent 
Gross  income  received  during  tlic  year,  $247,()07.30. 


AdvertiwinK 
«l,2H!).8:i 


f)ther 
lOxpenscH 
<f.r,,'.j\<).Ki 
1 .  32 


'I'otal 
$2(),05!).l!) 

r>.7i; 

3.90 


Rates  on   Investments  and  Loans   (Average  on  All,   5.67%) 


!m 


ml  t'sttitf  loiiii.i,  avera^iiiK  $2,91  t. 49  (avorase  rate,  (>%):   (\%,  ,1f2,(134,702. 
^:11^  pn-soniil.  loiu,.-:.  averuKinK  $1,099.89  (averaKC  rate,  (i%):    5%,  «(i,27.'-);   (i%,  $231, .''i32;    7%, 
Bondu,  uluckn,  i-lr.  (averaKc  rate  on  amount  invested,  .").01%). 
Number  of  loans  not  over  $3,000  each,  788,  amounting  to  $943,r)88.71. 
7(1  real  estate  loans  made  during  year,  amounting  to  $200,27;"). 

Dividends,   Deposits  and  Withdravtrals 

Ordinary  dividends  ileelared  iluring  year:  .Jan.,  1029,  2 '4%  ..... 

July,  1929,  2 M% 

Number  of  deposits  during  year,  7,028,  amounting  to  (accounts  opened  591)    . 

Number  of  withdrawals  during  year,  4,948,  amounting  to  (accounts  closed  558) 

Net  increase  in  amount  due  depositors  (accounts  increased  33)  .... 


(i,:!71. 


$90,289  80 

93,112  03 

706,130  35 

$889,.532  87 
708,100  00 

$121,300  81 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$80,450  United  States  4  }is 
1,203  BufiFalo,  N.  Y.,  4s 
2,000  Danbury,  Conn.,  3 Ms 
5,000  Los  Angeles,  Cal.,  5s 
5,000  Miami,  Fla.,  4}^s 
7,000  New  Bedford  4s 
10,000  San  Francisco,  Cal.,  5s 
4,375  Dedham  4s 
2,000  Savoy  4  Vzs 
2,000  Savoy  5i^s 
7,000  Sudbury  4s 

Railroad  Bonds 

$5,000  Atoh.,  Top.  &  S.  F^  4s 
15,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  4  Ms 
10,000  Baltimore  &  Ohio  os 
15,000  Bangor  &  Aroostook  4s 
35,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3  Ms 
10,000  Boston  &  Albany  5s 
15,000  Boston  &  Lowell  5s 

5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4  M-5s 
35,000  Boston  &  Maine  5s 

2,500  Boston  &  Maine  6-5s 
10,000  Carthage  &  Adirondack  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  4  Ms 
15,000  Delaware  &  Hudson  48 

5,000  Fitchburg  5s 

5,000  Great  Northern  4  Hs 
10  000  Har.  Riv.  &  Pt.  Ches.  4s 

6,500  Illinois  Central  3  Ms 
35,000  Illinois  Central  4s 

5,000  Louis.  &  Nashville  5s 
15,000  Maine  Central  4  Ms 
33,000  Maine  Central  ,53 


Par  Value 
$10,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 
40,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &H.  R.  4Vi;s 
20,000  N.  Y.,  N.  H.  &  H.  SV^s 
35,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  6s 
14,000  Pennsylvania  4  Ms 
11,000  Pennsylvania  5s 
25,000  Portland  Terminal  4s 
5,000  So,  Pacific  4s 
5,000  Washington  Co.  3  Ms 

Street  Railway  Bonds 

$13,000  Boston  Elevated  4s 
11,000  Boston  Elevated  4i'.;s 
24,000  Boston  Elevated  5s 
30,000  Boston  Elevated  6s 
20,000  Eastern  Mass.  4  Ms 
10,000  Hoosac  Valley  6s 
10,000  West  End  4s 
10,000  West  End  4  Ms 
40,000  West  End  5s 

Telephone  Company  Bonds 

$40,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4 Ms 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.  5s 
15,000  Conn.  Lt.  &  Pow.  Co.  4 Ms 
10,000  Consumers  Pow.  Co.  .5s 
10,000  Eastern  N.  .1.  Pow.  Co.  6s 
30,000  Empire  District  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate     Pub.     Service 

Co.  4  Ms 
20,000  Interstate     Pub.    Service 

Co.  5s 


Par  Value 
.$45,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
20,000  Los    Angeles   Gas    &    El. 

Corp.  51/^s 
15,000  Los    Angeles    Gas    &    El. 

Corp.  Os 
15,000  New  England  Pow.  Co.  .5s 
20,000  N.  J.  Pow.  &  Lt.  Co.  5s 
45,000  Ohio  Pub.  Service  Co.  .5s 
5,000  Old  Colony  Gas  Co.  58 
10,000  Pacific  Gas  &  El.  Co.  4  Ms 
15,000  Pacific  Gas  &  El.  Co.  5 Ms 
15,000  Pittsfield  El.  Co.  6s 
10,000  Public  Service  Co.  of  N. 

H.  4Ms 
25,000  Pubhc  Service  Co.  of  N. 

H.  .5s 
5,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
30,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Twin    State    Gas    &    El. 

Co.  5s 
35,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 

127  First  Nl.  Bk.,  Adams 
330  Beacon  Tr.  Co.,  Boston 
200  First  Nl.  Bk.,  Boston 

38  Merchants  Nl.  Bk.,  Boston 
1.50  Nl.  Shawmut  Bk.,  Boston 

25  Holyoke  Nl.  Bk. 

12  Lee  Nl.  Bk. 

21  North  Adams  Nl.  Bk. 

6  Pittsfield,  Third  Nl.  Bk.  &  Tr. 

Co. 

7  Chapin  Nl.  Bk.,  Springfield 
5  Williamstown  Nl.  Bk. 


AMESBURY 


PROVIDENT    INSTITUTION    FOR    SAVINGS    IN    THE  TOWNS 
OF  SALISBURY  AND  AMESBURY 


Incorporated  February  20,  1828.     Number  of  corporators,  30 


Alfred  C.  Webster,  President 


Augustus  N.  Parry,  Clerk  of  the  Corporation 


Ralph  P.  True,  Treasurer 


Board  of  Trustees:  J.  J.  Allen,  E.  W.  M.  Bailey,  W.  E.  Biddle,  J.  E.  Blaket,  G.  L.  Briggs,  Thomas  Clark,  W.  W. 
Hawkes*,  H.  B.  Locke*t,  A.  N.  Parry,  R.  P.  True,  A.  C.  Webster*  A.  G.  Willeyf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  25  and  October  25. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  S4,200  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est.  val.,  $56,250) 

Taxes,  insiirance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companie; 

Cash  and  cash  items 

Total  Assets  . 


Sl,090,525  80 
895,193  75 
185,968  75 
176,631  25 

234,062  50 
95,700  00 

2,513,985  00 

725,205  00 

45,888  90 

1,214  71 

10,154  47 

9,706  81 


$5,984,236  94 


Liabilities 


Deposits     (9,236    accounts,    average, 
S593.43) 

Surplus : — 

a.  Guaranty   fund    (4-96%    of  de- 
posits) .  . 
6.   Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ....'. 

Discount  unearned 


Total  Liabilities 


85,480,936  65 


272,029  19 
204,278  90 


26,044  28 
947  92 


$5,984,236  94 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .         $9,217.62      $15,838.18 

Cost  per  .SI, 000  of  assets     .  1.  54  2.  65 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $318,507.24. 


Rent 


Advertising 

$95.58 
.01 


Other 
Expenses 
$4,061.22 
.68 


Total 
$29,212.50 
4.88 
3.34 


Rates  on  Investments  and  Loans   (Average  on  All,   5.50%) 

507  real  estate  loans,  averaging  $4,211.03  (average  rate,  5.90%):  5%,  $107,000;  51-^%,  $286,950;  6%,  $2,120,035. 
45  personaHoaTOS,  averaging  $14,800.10  (average  rate,  6.10%);   6%,  $649,980;    6 H%,  $25,000;   7%,  $25,225; 
7M%-  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.96%). 
Number  of  loans  not  over  $3,000  each,  394,  amounting  to  $557,490. 
92  real  estate  loans  made  during  year,  amounting  to  $416,150. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  J^2% 

Oct.,    1929,  2y2% 
Number  of  deposits  during  year,  10,723,  amounting  to  (accounts  opened  597) 

Number  of  withdrawals  during  year,  8,117,  amounting  to  (accounts  closed  601) 
Net  increase  in  amount  due  depositors  (accounts  decreased  4) 


$129,043  89 
131,639  87 
794,698  83 

51,055,382  .59 
8.52,876  97 

$202,505  62 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$56,000  U.  S.  Treas.  Bonds  4s 

30,000  U.  S.  Treas.  Bonds  4  Ms 
578,000  United  States  4  Ms 

25,000  Arkansas  4i^s 

50,000  Louisiana  5s 

25,000  Akron,  0.,  5^8 
160,000  Boston  4s 
5,000  Boston  4  Ms 

55,000  Cleveland,  O.,  4Hs 

30,000  Montgomery,  Ala.,  5s 

40,000  New  Bedford  4i/^8 

18,000  Somerville  4s 

32,000  Waltham4M8 

25,000  Amesbury  4s 
9,000  Amesbury  4}^s 


Railroad  Bonds 

$25,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  43^s 
14,000  Boston  &  Maine  4-5s 
25,000  Boston  &  Maine  r>» 
50,000  Chi.&  North  WcsUru  t  3,s 
25,000  Chi.  &  North  VVihUtii  .'i.s 
30,000  Cleveland  &  I'itts.  3y.8 
25,000  Delaware  &  Hudson  4s 
25,000  liar.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  3J^s 


$50,000  Illinois  Central  48 
50,000  Louis.  &  Nashville  5  Hs 
25,000  Mich.     Cent.-D.     &     B. 

City  5s 
30,000  Morris  &  Essex  3}'2S 
55,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Pacific  6s 
25,000  Old  Colony  5s 

100,000  Pennsylvania  4^3 
25,000  Pennsylvania  5s 
50,000  Portland  Terminal  5s 
25,000  Providence  Terminal  4s 
25,000  San  Fran.  &  San  J.  Val.  5s 
37,000  St.  L.  Peo.  &  North  W.  5s 
10,000  St.  P.,  Minn.  &  Man.  Os 
50,000  Sullivan  Co.  6s 

Street  Railway  Bonds 

$100,000  Boston  Elevated  4s 
25,000  lioston  Elevated  4J.2S 
25,000  Boston  Elevated  5s 
50,000  West  End  48 

Telephone  Company  Bonds 

$25,000  Am.  Tcl.  &  Tel.  Co.  5s 
75,0(10  HvW  Tel.  Co.  of  Poiin.  5s 
27,000  111.  Bill  Tel.  Co.  .58 
.50,000  N.  !•;.  Tel.  &  Tel.  Co.  -ly^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Brooklyn  Union  Gas  Co. 

5s 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4  J-i;s 
10,000  Consumers  Pow.  Co.  .5s 
40,000  Los    Angeles    Gas    &    El. 

Corp.  63 
25,000  New  England  Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Queens  Borougli  Gas  &  El. 

Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 


Bank  Stocks 

Shs. 

100  Powow   River  Nl.   Bk.,   Ames- 
bury 
75  Day  Tr.  Co.,  Boston 
50  Merchants  Nl.  Bk.,  Boston 
513  Nl.  Shawnuit  Bk.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 
27  Second  Nl.  Bk.,  Boston 
32  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
53  Bay  State  Nl.  Bk.,  Lawrence 
7  Union  Nl.  Bk.,  Lowell 
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AMHERST  —  AMHERST  SAVINGS  BANK 

Incorporated  April  5,  18(11.     Nuiiiljcr  of  corporators,  HI 


Frank  A.  Cadwell,  President 

G.  Edward  Fisher,  Clerk  of  the  Corporation 


William  T.  f'hapiii,  Trcanurer 

llobert  S.  Morgan,  Assistant  Treasurer 


Board  of  rruslecs:  E.  M.  Belles,  G.  B.  Burnett*,  F.  A.  Cadwoll*,  Cornelius  Callahan,  W.  T.  Chapin,  GeofKe 
Cutlert,  M.  A.  Dickin8on*t.  C.  R.  Elder,  G.  10.  Fisherf,  C.  H.  Ilaskins*,  F.  H.  Hawley,  G.  S.  Kendrick, 
R.  S.  Morgan,  .1.  F.  Page*,  T.  W.  Smith,  F.  M.  Thompson,  A.  C.  Warner,  10.  M.  Whiteomb. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  arc  payable  .January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes           .  $730,706  27 

Railroad  bonds  and  notes         .          .  1,386,710  50 

Street  railway  bonds        .          .          .  166,171  88 

Boston  Terminal  Co.  bonds      .          .  147,795  75 

Telephone  company  bonds  .  .  181,550  00 
Gas,    electric    and    water    company 

bonds 1,106,813  75 

Bank  and  trust  company  stocks  .  130,785  63 
Loans  on  real  estate  (less  $6,900  due 

thereon) 5,738,417  71 

Loans  on  personal  security       .          .  78,448  22 

Bank  building  {est.  val,  $40,000)       .  33,000  00 

Due  from  banks  and  trust  companies  31,442  50 

Cash  and  cash  items        .          .          .  19,625  34 

Total  Assets  ....  $9,751,527  55 


Liabilities 

Deposits    (10,471    accounts,    averafje, 
SS38.71) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (4-71%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 


Total  Liabilities 


$8,782,139  72 
8,540  00 


414,416  75 
365,788  84 


180,642  24 


$9,751,527  .55 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax  Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for         .  .       $10,807.64      $20,597.50        $1,200.00  $23.00        $2,687.70      $35,315.84 

Cost  per  $1,000  of  assets    .  1.11  2.11  .12  -  .28  3.62 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  .  2.39 

Gross  income  received  during  the  year,  $515,602.65. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.32%) 
1,S03  real  estate  loans,  averaging  $4,770.09  (average  rate,  5.59%):    5>^%,  $4,752,803;    6%,  $979,915;    6^%. 
$5,700. 
89  personal  loans,  averaging  $881.44  (average  rate,  5.78%):   5}4%,  $33,594;   6%,  $44,854. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.93%). 
Number  of  loans  not  over  $3,000  each,  780,  amounting  to  $1,092,886.93. 
78  real  estate  loans  made  during  year,  amounting  to  $259,600. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  3/2%  .... 

July,  1929,  21.^% 
Number  of  deposits  during  year,  9,962,  amounting  to  (accounts  opened  763)    . 

Number  of  withdrawals  during  year,  8,832,  amounting  to  (accounts  closed  687) 
Net  increase  in  amount  due  depositors  (accounts  increased  76) 


.     $207,049  66 

.       212,333  44 

1,214,953  48 

$1,634,336  58 
.    1,315,510  54 

.    $318,826  04 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$405,350  United  States  41^3 
50,000  Massachusetts  4s 
50,000  Boston  3  ?4s 
100,000  Boston  4s 
50,000  Detroit,  Mich.,  4 Ms 

8,000  Amherst  4s 

85,000  Amherst  4  Ms 

7,000  Deerfield  6s 

1,500  Pelham  43^s 

Railroad  Bonds 

$45,000  Atch.,  Top.  &  S.  F6  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4  J^s 

295,000  Boston  &  Maine  5s 
25,000  C,  B.  &Q.  3Ms 
50,000  C,  B.  &  Q.  4s 
25,000  Chi.  &  North  Western  5s 


Par  Value 
$75,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  5s 
10,000  Grand  Rapids  &  Ind.  4^8 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Ilhnois  Central  3s 
60,000  Illinois  Central  4s 
25,000  Louis  &  Nashville  5s 
25,000  Maine  Central  43^s 
25,000  Maine  Central  5s 
50,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 
100,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 
30,000  No.  Pacific  3s 
50,000  No.  Pacific  4s 
25,000  No.  Pacific  6s 
10,000  Old  Colony  3i^s 
40,000  Old  Colony  5s 
50,000  Old  Colony  5  ^s 
50,000  Pennsylvania  4}^s 
65,000  Pennsylvania  5s 
25,000  Portland  Terminal  4s 


$25,000  St.  L.,  Peo.  &  North  W.  5s 
10,000  St.  P.,  Minn.  &  Man.  6s 
65,000  So.  Pacific  4s 
25,000  Union  Pacific  5s 

Street  Railway  Bonds 

.■$25,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4i/^s 
25,000  Boston  Elevated  5s 
25,000  Boston  Elevated  6s 
25,000  Eastern  Mass.  4J^s 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3^8 

Telephone  Company  Bonds 

$30,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
60,000  HI.  Bell  Tel.  Co.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  N.  Y.  Tel.  Co.  4Hs 


*  Board  of  Investment. 


t  Auditing  Committee. 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
S25,000  Cent.  Hudson  Gas  &  El. 
Corp.  OS 
2.3,000  Central  Me.  Pow.  Co.  5s 
25,000  Citizens  Gas  Co.  of  Indi- 
anapolis 5s 
35,000  Cleveland  El.  111.  Co.  5s 
25,000  Commonwealth  Ed.  Co.  .5s 
25,000  Commonwealth  El.  Co.  5s 
35,000  Conn.  Lt.  &  Pow.  Co.  4Hs 
25,000  Consumers  Pow.  Co.  5s 
25,000  East.  Mass.  El.  Co.  6s 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Indiana  Gen.  >Ser\'ice  Co. 

5s 
25,000  Kansas  City  Pow.  &  Lt. 

Co.  4J-2S 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  Lawrence  Gas  &  El.  Co. 

■i  J'2S 

.50,000  Long  Island  Ltg.  Co.  5b 
50,000  Los    Angeles    Gas    &    El. 

Corp.  5}/^s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  New  England  Pow.  Co.  5s 


§25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
40,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  48 
30,000  Niagara,  Lockport  &  Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Se^^^ce  Co.  7s 
25,000  Ohio  Pub.  Ser\'ice  Co.T^s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5I2S 
35,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Pubhc     Service     Co.     of 

N.  H.  5s 
25,000  Queens    Borough    Gas    & 

El.  Co.  4}-'2S 
25,000  San   Diego  Cons.   Gas  & 

El.  Co.  .5s 
25,000  San    Diego   Cons.   Gas   & 

El.  Co.  6s 
60,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Turners  FaUs  Pow.  &  El. 

Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5i^s 
25,000  Union  El.  Lt.  &  Pow.  Co. 
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Par  Value 
§20,000  Western  N.  Y.  UtiL  Co. 
5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

100  First  Nl.  Bk.,  Amherst 

75  Dav  Tr.  Co.,  Boston 
250  First  Nl.  Bk.,  Boston 

16  Second  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 

28  City  Nl.  Bk.,  Danburv,  C(. 

47  First  Nl.  Bk.,  Easthampton 
112  Franklin      County      Tr.      Co., 
Greenfield 

.50  Hadlev  Falls  Tr.  Co.,  Holvokc 
200  Holyoke  Nl.  Bk. 
100  Merchants  Nl.  Bk.,  New  Bed- 
ford 

30  Nl.    Bk.    of    Commerce,    New 
London,  Ct. 

67  Northnnipton  Nl.  Bk. 

78  First  Nl.  Bk.,  Northampton 
117  Thames  Nl.  Bk.,  Norwich,  Ct. 
4  Ware  Tr.  Co. 

15  IMechanics  Nl.  Bk.,  Worcester 


ANDOVER  —  ANDOVER  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporatprs,  34 


Burton  S.  Flagg,  President 


Alfred  E.  Stearns,  Clerk  of  the  Corporation 


Frederic  S.  Boutwell,  Treasurer 


Board  of  Trustees:  George  Abbott,  F.  S.  BoutweU,  J.  H.  Campion*  t,  B.  S.  Flagg*,  F.  H.  Jones*,  P.  F.  Ripleyt, 
David  Shawt,  G.  F.  Smith,  A.  E.  Stearns,  Abbot  Stevens,  C.  J.  Stone. 

Deposits  draw  interest  from  the  third  Wednesday  of  March,  June,  September  and  December;  di\'idends  are 
payable  the  third  Wednesday  of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays, 
9  a.m.  to  12  m.;   the  third  Wednesday  of  March,  June,  September  and  December,  9  a.m.  to  3  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $1,470,447  20 

Railroad  bonds  and  notes         .          .  1,428,186  25 

Street  railway  bonds        .          .          .  149,065  00 

Telephone  company  bonds        .           .  210,708  75 
Gas,    electric    and    water    compauv 

bonds 1,047,331  25 

Bank  and  trust  company  stocks          .  646,242  13 

Securities  acquired  for  debts    .           .  11,880  00 
Loans  on  real  estate  (less  810,700  due 

thereon) 8,762,777  00 

T/oans  on  personal  sccuritv  .  .  1,389,652  43 
Bank  building  (est.  vnL,  $140,000)  .  123,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $228,630)  .  .  265,479  77 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  6,002  17 
Due  from  banks  and  trust  coni|)anics  41,482  78 
Cash  and  cash  items        .  3,957  46 

Total  Assets  ....  $15,556,212  19 


Deposits    (13,076   accounts,   average, 

$1,096) «14,331,336  27 

Surplus: — 

a.  Guarantv   fund    {4.54%   of  de- 
posits) .  .  .  .  651,120  00 

6.   Profit  and  loss  .  .  .  290,327  50 

Interest,  less  current  expenses  270,515  75 

Discount  unearned  .  .  .  12,912  67 


Total  Liabilities 


$15,556,212  19 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  pai<l  for  .       .?20,770.73      $23,816.70 

Cost  per  $1,000  of  assets     .  1 .  34  1 .  53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $815,996.59. 


Rent 


Advertising 
$1,678.38 
.11 


Other 
Expenses  Total 

$6,086.81      $52,352.62 
.39  3.37 

2.03 


Rates  on  Investments  and  Loans   (Avera^^e  on  All,   5.73%) 
1,688  real  estate  loans,  iivcniiiiui.'  .l!;5,518.12  (average  rate,  6%):   5%,  ,'S25,()()();   5'..%,  $15,000;   6%,  $8,722,777. 
267  personal   loans,   avcraniiiir   .'$5,201.69    (average   rate,   6.51%):     5'.,%,   $51,932;     6%,   $482,726;     61^%, 
$66, .500;   6H%,.f.30t,l(Wi;   (;•■'.,%,  .$64,600;   7%,  .$209,729;   7, '-4%!' $35,000;   7^%,  $175,000. 
Bonds,  stocks,  etc.  (average  rate  on  :iin(>iint  investe<i,  5.04%). 
Number  of  loans  not  over  .$3,000  cacli,  834,  amounting  to  $1,. 397,390.71. 
130  real  estate  loans  made  (luring  year,  anioutitiiig  to  $918, .300. 


♦  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,   Deposits  and   Withdrawals 

Ordiniu'V  (livid  ciuls  (loclarcd  duriiiK  year:   Doc,  1028,  2 'i.% 

.luiio,   102!),  2'a% 
Number  of  deposits  durinR  year,  12,778,  aiiKumt-iii);  to  (afcoiiuts  opened  I,  I!)  I) 

Number  of  witlidrawals  duriiiK  year,  l(),.'>2(),  amouiiliiiK  to  (aecouiit.8  closed  912) 
Net  incrcttsc  in  amount  due  dei)ositors  (ii.ecounts  in  creased  210) 


.     ».S20,;i02  07 

;<M,:5n:<  ■)2 

.    2,022,:i20  7:5 

.?2,(>9(;,{).')(i  12 

.    1,013,924  09 

.     $782,132  03 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

I'ar  Value 

$14ti,500  V.  S.  Treas.  Bonds  liJss 

9,(K)0  Arkansas  -4 'as 
55,00(1  Arkansas  .js 
40,000  Massachusetts  3  ' -s 
15,000  Miehifiiin  5  )  .,s 
25,000  Miehit;an  [^-K^s 
15,000  North  Carolina  4  '  ^s 
25,000  South  Dakota  5s 
60,000  South  Dakota  Gs 
20,000  Washington  6s 
90,000  Akron,  O.,  S^s 
25,000  Amarillo,  Tex.,  4}.^s 
10,000  Baltimore,  Md.,  58 
62,000  Boston  3}/2S 
75,000  Boston  3  '^s 
75,000  Boston  4s 
43,000  Canton,  O.,  5}/2S 
35,000  Canton,  O.,  6s 
12,000  Chelsea  3J-2S 
25,000  Chicago,  111.,  58 
10,000  Cleveland,  O.,  SJ^s 
10,000  Davenport,  la.,  5J-2S 
25,000  Dayton,  O.,  5>2S 
36,000  Detroit,  Mich.,  5s 
15,000  Detroit,  Mich.,  53-28 

5,000  Everett  4  ^s 

7,000  Fall  River  4s 

5,000  FaU  River4i^is   , 
27,000  Fall  River  5s 
10,000  Flint,  Mich.,  5s 
10,000  Fort  Worth,  Tex,,  4 3 as 
15,000  Fort  Worth,  Tex.,  6s 

4,000  Hamilton,  O.,  6s 
25,000  Haverhill  4s 
26,000  Jersey  City,  N.  J.,  6308 

5,000  Lawrence  4s 
16,000  Lawrence  4  3-48 
21,000  Leominster  4s 

9,000  Leominster  43-48 
15,000  Lima,  O.,  6s 

5,000  Lorain,  O.,  5s 
10,000  Lorain,  O.,  6s 
15,000  Lowell  4s 
10,000  Lowell  4  3-|s 
25,000  Lowell  5s 

9,000  Ivowell  53^8 
20,000  Lynn  4s 
20,000  Miami,  Fla.,  6s 
26,000  Peabody  4s 
10,000  Richmond,  Va.,  5s 
20,000  Springfield  4s 
10,000  Youngstown,  O.,  6s 
20,000  Danvers  4s 
15,000  Hanover  4s 
15,000  Nahant  43^s 
26,000  Westford  4s 
30,000  Whitman  4s 
10,000  Kittery,  Me.  (W.  D.),  6s 
14,000  So.  Hadley  (F.  D.)  4  J^s 


Railroad  Bonds 

$50,000  Atlantic  Coast  Line  4s 
30,000  Bangor  &  Aroostook  5s 
20,000  Beech  Creek  4s 
25,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  68 
52,000  Boston  &  Maine  4s 
65,000  Boston  &  Maine  4-6s 
30,000  Boston  &  Maine  43-^s 
43,000  Boston  &  Maine  6s 
27,000  Boston  &  Maine  6-5s 
15,000  B.  &  N.  Y.  Air  Line  4s 


Par  Value 
*  10,000  Boston,  R.  B.  &  Lynn  4  34s 

5,000  Boston,  R.  B.  &  Lynn  6s 
25,000  Central  R.  B.  of  N.  J.  4s 
20,000  C,  R.  &  Q.  31-2S 
26,000  C,  B.  &  Q.  4s 
10,000  Chi.&  North  Western  1 3-4S 
10,000  Chi.,  St.  P.,  M.  &  O.  Gs 
25,000  Conn.  &  Pass.  Rivers  4s 

5,000  European  &  N.  A.  4s 
60,000  Fre.,  Elk.  &  Mo.  Val.  6s 
15,000  Gouv.  &  OsweRatchie  .5s 

5,000  Great  Northern  5s 
26,000  Har.  Riv.  &  Pt.  Ches.  4s 
40,000  Holyoke  &  Westfield  4  Jis 
35,000  Ilhnois  Central  4s 
18,000  Illinois  Central  6s 
40,000  James.,  Frank.  &  Clear.  4s 
40,000  Louis.  &  Nashville  48 
20,000  Louis.  &  Nashville  5s 
36,000  Maine  Central  4  }^s 
25,000  Maine  Central  5s 

5,000  Mich.     Cent.-D.      &     B. 
City  6s 
25,000  Montana  Central  6s 
20,000  Morris  &  Essex  3  3-^s 
20,000  Nash.  Chatt.  &  St.  L.  4s 
26,000  N.  Y.,  N.  H.  &  H.  3^8 
65,000  N.  Y.,  N.  H.  &  H.  48 
25,000  No.  Pacific  4s 
10,000  No.  Pacific  5s 
20,000  Norwich  &  Wore.  432S- 
142,000  Old  Colony  48 
17,000  Old  Colony  53-^s 
20,000  Oregon  Short  Line  5s 
16,000  Pennsylvania  4  3-^s 
25,000  Pennsylvania  6s 

5,000  Pine  Creek  6s 

6,000  Pitts.,  Mrk.  &  Yougls.  6s 
30,000  &o.  Pacific  48 
25,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
10,000  St.  P.,  Minn.  &  Man.  6s 
40,000  Union  Pacific  4s 
10,000  Union  Pacific  6s 
23,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4  3-^s 
10,000  Boston  Elevated  5s 
42,000  Boston  Elevated  6s 
26,000  Eastern  Mass.  4}-^s 
25,000  West  End  43-^3 
26,000  West  End  5s 
10,000  Wore.  Consolidated  43^28 

Telephone  Company  Bonds 

$25,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  Bell  Tel.  Co.  of  Penn.  5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  43^s 
37,000  N.  E.  Tel.  &  Tel.  Co.  5s 
65,000  N.  Y.  Tel.  Co.  43^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$37,000  Brooklyn  Union  Gas  Co. 

5g 

2,000  Californa     Oregon     Pow. 
Co.  6s 
35,000  Central  Me.  Pow.  Co.  43^s 
12,000  Central  Me.  Pow.  Co.  6s 
25,000  Cleveland  El.  111.  Co.  5s 
66,000  Commonwealth  Ed.  Co.  6s 


Par  V;du. 

.?2(),0(10 

39,000 

36,000 

16,000 
30,000 
20,000 

15,000 
15,000 
20,000 

20,000 

10,000 
10,000 
25,000 

36,000 

46,000 
10,000 

15,000 
26,000 

10,000 
10,000 
.26,000 
40,000 
26,000 
12,000 
26,000 

20,000 

35,000 

25,000 

100,000 
16,000 

46,000 

10,000 

16,000 

20,000 

12,000 
40,000 


Shs. 

193 

40 

600 

400 

75 

3,000 
190 

3,000 
800 
456 
500 
100 

62 
200 

20 


('<iiiii.  Lt.  &  Pow.  Co.  4</^8 
Ccjiui.  Lt.  &  Pow.  Co.  78 
Consolidated   Gas  Co.   of 

Baltimore  City  4  3-^8 
C'onsumers  Pow.  Co.  4  J-ijB 
Consumers  Pow.  Co.  5b 
Eastern   N.   J.   Pow.   Co. 

5  i/^s 
Fall  River  El.  Lt.  Co. -58 
Hingham  Water  Co.  58 
Indiana  Gen.  Service  Co. 

5s 
Kansas  City  Pow.   &  Lt. 

Co.  43-28 

Long  Island  Ltg.  Co.  6s 
Long  Island  Ltg.  Co.  6s 
Los    Angeles    Gas    &    El. 

Corp.  5s 
Los    Angeles    Gas    &    El. 

Corp.  63^s 
N.B.Gas&Ed.Lt.  Co.5s 
Newburyport   Gas   &   El. 

Co.  .5s 
New  England  Pow.  Co.  5s 
N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s     ' 
Ohio  Pub.  Service  Co.  5s 
Ohio  Pub.  Service  Co.  6s 
Pacific  Gas  &  El.  Co.  4  3is 
Pacific  Gas  &  El.  Co.  5s 
Pacific  Gas  &  El.  Co.  6s 
Pacific  Lt.  &  Pow.  Co.  5s 
Public     Service     Co.     of 

N.  H.  434s 
Queens    Borough    Gas    & 

El.  Co.  5s 
Rockland  Lt.  &  Pow.  Co. 

432s 
San   Diego   Cons.   Gas   & 

El.  Co.  68 
Southern  Cal.  Ed.  Co.  5s 
Toledo   Gas,   El.    &   Htg. 

Co.  5s 
Turners  Falls  Pow.  &  El. 

Co.  5s 
Twin  State  Gas  &  El.  Co. 

5s 
Twin  State  Gas  &  El.  Co. 

53^8 

Union    El.    Lt.    &    Pow. 

Co.  .5s 
Western  N.  Y.  Util.  Co.  .5s 
Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 


Andover  Nl.  Bk. 
American  Tr.  Co.,  Boston 
Atlantic  Nl.  Bk.,  Boston 
Beacon  Tr.  Co.,  Boston 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Old  Colony  Tr.  Co.,  Boston 
Second  Nl.  Bk.,  Boston 
United  States  Tr.  Co.,  Boston 
Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
Haverhill  Nl.  Bk. 
Bay    State    Nl.    Bk.,    Law- 
rence 
Warren  Nl.  Bk.,  Peabody 


ARLINGTON 


P.D.  8,  Part  I. 
ARLINGTON  FIVE  CENTS  SAVINGS  BANK 


Branch  Offices:   190  and   1300  Massachusetts  Ave.,   Arlingrton 


Incorporated  April  2,  1860.     Number  of  corporators,  37 


Charles  W.  Allen,  President 
Nelson  J.  Bowers,  Treasurer 


Edward  S.  Fessenden,  Assistant  Treasurer 
WiUiam  D.  Israel,  Assistant  Treasurer 


Benjamin  A.  Norton,  Clerk  of  the  Corporation 


Board  of  Trustees :  C.  W.  AUen*,  W.  D.  Clark,  Jr*.,  W.  K.  Cook,  E.  S.  Fessenden,  J.  R.  Foster,  R.  D.  Greene, 
George  Hill*,  Henry  Hornblower,  John  Lyons,  F.  L.  Maguire,  C.  A.  Moore,  M.  E.  Moore,  B.  A.  Nortonf, 
J.  P.  Parmentert,  C.  G.  Peck,  H.  G.  Porter,  W.  G.  Rolfet,  A.  J.  Wellington*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  1  and  July  1. 
Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  7  to  9  p.m. 
Branches,  8  a.m.  to  11.30  a.m.;  12.30  p.m.  to  3  p.m.     Saturdays,  8  a.m.  to  12  m.  and  7  to  9  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $18,500  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $120,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $40,000)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$1,403,53.5  22 

850,286  42 

78,069  00 

174,192  50 

919,750  00 

9,975  00 

226,873  15 

7,553,861  56 

367,465  04 

92,730  55 

44,250  00 

542  89 
59,665  37 
20,391  91 


$11,801,588  61 


Deposits    (20,155   accounts,   average, 
S536) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (3.52%   of  de- 
posits) .... 
h.   Profit  and  loss 

Interest,  et^.,  less  current  expenses 

Discount  unearned 


1,802,985  60 
194,624  50 


387,215  09 

269,.535  83 

147,154  26 

73  33 


Total  Liabilities 


$11,801,588  61 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .         $9,529.09      $31,936.17        $1,000.00        $2,164.74 

Cost  per  $1,000  of,  assets     .  .81  2.71  .08  .18 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  . 

Gross  income  received  during  the  year,  $611,112.10. 


Other 
Expenses 
$13,055.68 
1.11 


Total 

$57,685.68 
4.89 
4.00 


Rates  on   Investments  and  Loans   (Average  on  All,   5.59%) 

,426  real  estate  loans,  averaging  $5,297.24  (average  rate,  6.01%):   5%,  $50,165;   5}^^%,  $375;   6%,  $7,405,136; 
6M%,  $2,000;   6  >^%,. $40,860;  7%,  $100;  8%,  $55,225.  ,  ^^ 

194  personal  loans,  averaging  $1,894.15   (average  rate,   6.01%):    5}^%,   $92,665;    6%,   $225,110;    bj^2%. 
$11,640;   7%,  .$9,0.50;   7 M%,  $25,000;   73-2%,  $4,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.69%). 
Number  of  loans  not  over  $3,000  each,  640,  amounting  to  $787,841.08. 
247  real  estate  loans  made  during  year,  amounting  to  $1,708,675. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  2} 2% 

July,   1929,  2;-2% 
Number  of  deposits  during  year,  48,855,  amounting  to  (accounts  opened  3,064) 

Number  of  withdrawals  during  year,  30,538,  amounting  to  (accounts  closed  1,924) 
Net  incrc.ise  in  amount  (hie  depositors  (accounts  increased  1,140) 


.     $226,784  46 

216,490  06 

.    3,698,400  13 

$4,171,674  65 
.    2,929,206  88 

.$1,242,467  77 


♦  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$150,000  U.  S.  Treaa.  Bonds  Is 
500,000  U.  S.  Treas.  Bonds  4  Jij's 
16,500  United  States  'iyis 
1,850  United  States  4s 
367,000  United  States  dj^s 
15,000  Arkansas  5s 
10,000  Alvron,  O.,  6s 
10,000  Birmingham,  Ala.,   P*  is 
25,000  Boston  3  Ha 
63,000  Boston  48 
20,000  Fall  River  4s 
30,000  Lynn  4s 
11,000  Miami,  Fla.,  5s 
20,000  New  Bedford  4s 
35,000  Quincy  4s 
10,000  Seattle,  Wash.,  5s 
61,500  Arlington  4s 
2,500  Bourne  4  Hs 
30,000  Braintree  4s 
10,000  Foxborough  4s 
9,000  Hull  5s 
15,000  Somerset  4s 

800  So.  Hadley  (F.  D.)  4s 


Railroad  Bonds 

$10,000  Allegheny  Valley  4s 
25,000  Atch.,  Top.  &  S.  F^  4s 
10,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  5s 

8,000  Boston  &  Maine  5s 

6,000  Central  of  Georgia  5s 
15,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
25,000  Chi.&  North  Western  4^8 
10,000  Eastern  Ry.  of  Minn.  4s 
45,000  Fre.,  Elk.  &  Mo.  Val.  6s 
15,000  Great  Northern  4  }4a 
10,000  Illinois  Central  4s 

1,000  Louis.,  Cinn.  &  Lex.  4  3^28 
20,000  Louis.  &  Nashville  5s 
15,000  Maine  Central  4^8 
10,000  Maine  Central  5s 

7,000  Mich.     Cent.,-D.     &     B. 
City  5s 
40,000  Montana  Central  6s 
50,000  N.  Y.  C.  &  H.  R.  4i^s 
51,000  N.  y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
12,000  Norfolk  &  Western  6s 
15,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  4  i^s 


Par  Value 
1530,000  No.  Pacific  6s 

4,000  Oliio  River  Ss 
35,0()()  Olil  Cdlony  48 
.3(),(l()()  Old  Colony  rm 
15,0(10  ()r<>n(in  Short  Line  5s 
80,000  I'cMiinylvania  4}'^s 
38,001)  PciuiMvlvania  5s 
2!,000  Pitts.,  Mck.  &  Yougli.  (i.'i 
1 5,000  Portland  Terminal  4s 
15,000  Ports.,  Gt.  F.  &  Con.  4i.'.h 
10,000  Sav.,  Fla.  &  West.  Os 

7,000  Southeast.  &  St.  Louis  Ga 
25,000  So.  Pacific  4s 

7,000  St.  I...  Peo.  &  North  W.  5s 
40,000  St.  P.,  Minn.  &  Man.  6b 
25,000  Union  Pacific  4a 
10,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$35,000  Boston  Elevated  4s 
26,000  Boston  Elevated  5s 
20,000  West  End  Ss 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  4^78 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
100,000  N.  Y.  Tel.  Co.  4}^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Binghamton    Lt.,    Ht.    & 
Pow.  Co.  5s 
15,000  Brooklyn  Ed.  Co.  5s 
25,000  Buffalo  Gen.  El.  Co.  5s 
16,000  Burlington  Gas  Lt.  Co.  ."^s 
20,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
25,000  Central  Me.  Pow.  Co.4i^s 
10,000  Central  Me.  Pow.  Co.  5s 
15,000  Central  Me.  Pow.  Co.  6s 
25,000  Citizens   Gas   Co.    of   In- 
dianapolis 5s 
15,000  Cleveland  El.  111.  Co.  5s 
100,000  Commonwealth  Ed.  Co, 5s 
29,000  Commonwealth  El.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4^8 
5,000  Consolidated  Gas  Co.   of 
Baltimore  City  5s 
35,000  Consolidated  Gas,  El.  Lt. 

&Pow.  Co.  4}4s 
20,000  Consumers  Pow.  Co.  4J^s 
42,000  Consumers  Pow.  Co.  5s 


Par  Value 
$10,000  Eastern  N.  J.  Pow.  Co.  58 
15,000  Ed.  El.  111.  Co.  of  Brook. 

48      , 
45,000  Green  Mt.  Pow.  Corp.  58 
.50,000  Interstate  Pub.  Ser.  Co.  Ss 
15,000  Long  Island  LtK.  Co.  5s 
15,000  Los    Angeles    Gas    &    El. 

Cori).  58 
15,000  Manchester  Tract.,  Lt.  & 

Pow.  Co.  5s 
30,000  New  England  Pow.  Co.  58 
20,000  N.  .1.  Pow.  &  Lt.  Co.  .5s 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  49 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
15,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Service  Co.  Os 
25,000  Pacific  Gas  &  El.  Co.  4^8 
15,000  Pacific  Gas  &  El.  Co.  SJ^s 
15,000  Pacific  Gas  &  El.  Co.  68 
15,000  Public     Service     Co.     of 

N.  H.  4^8 
5,000  Public     Service     Co.     of 

N.  H.  5s 
20,000  Rochester  Ry.&  Lt.  Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4J^s 
15,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  os 
10,000  Syracuse  Ltg.  Co.  5s 
10,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
10,000  Western  N.  Y.  Util.  Co.  5s 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  5s 


Bank  Stocks 

Shs. 

40  Menotomy  Tr.  Co.,  Arlington 
1,000  Atlantic  Nl.  Bk.,  Boston 
350  Beacon  Tr.  Co.,  Boston 
150  Day  Tr.  Co.,  Boston 
715  First  Nl.  Bk.,  Boston 
850  Nl.  Shawmut  Bk.,  Boston 
80  Old  Colony  Tr.  Co.,  Boston 
40  Second  Nl.  Bk.,  Boston 
160  United  States  Tr.  Co.,  Boston 


ATHOL  —  ATHOL  SAVINGS  BANK 

Incorporated  February  12,  1867.     Number  of  corporators,  61 


Levi  B.  Fay,  President 


Frank  S.  Parmenter,  Clerk  of  the  Corporation 


Ralph  D.  Sutherland,  Treasurer 


Board  of  Trustees:  C.  F.  Amsden*,  R.  L.  Dexter,  L.  B.  Fay*  Simon  Mackay,  F.  S.  Parmenterf,  A.  J.  Raymond, 
R.  D.  Sutherland,  P.  B.  Swift*,  L.  B.  Taylor*,  A.  F.  Tylerf,  E.  W.  Tyler*,  E.  L.  Worrick.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3.30  p.m.;  Satiirdays,  9  a.m.  to  12.30  p.m.;  also  Thursdays,  7  to  8  p.m.  for 
deposits  only. 


*  Board  of  Investment. 


t  Auditing  Committee.     (One  vacancy.) 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railwaj-  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (le.ss  $12.5,000 
due  thereon)        .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $170,000)     . 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $121,100) 

Other  assets  ..... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


S775,627  95 
1,132,333  35 

223,199  95 
83,005  00 

134,195  72 

1,389,347  86 
(59,200  00 
23,000  00 

0,450,710  00 

1,522,233  25 

155,925  00 

5,240  97 

111,043  26 

79  87 

131,080  57 

3,709  96 

$12,209,938  71 


Deposits    (12,531   accounts,   average, 

$878.28) Sll,005,786  91 

Surplus: — ■ 

a.  Guaranty  fund    {4.91%   of  de- 

540,000  00 

422,116  14 

213,547  46 

28,488  20 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


Total  Liabilities 


Total   Expenses  for  the  Year,   including  State  Taxes 


State  Tax 


Salaries 


Rent 


Advertising 
$852.31 
.07 


$12,209,938  71 


Other 
Expenses  Total 

$9,771.97      349,714.67 
.80  4.07 

2.90 


Amount  paid  for         .  .       $14,265.06      $24,825.33 

Cost  per  $1,000  of  assets    .  1.17  2.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $678,788.05. 

Rates  on  Investments  and  Loans   (Average  on  All,  5.78%) 
38 S  real  e.xtaie  loans,  averaging  $16,886.67   (average  rate,  5.97%):    5i-^%,  $365,000;    5^4%,  $16.5,000;    0%, 

$5,889,710;     0i/2%>.    $31,000. 
118  personal  loans,  averaging  $12,900.28  (average  rate,  6.65%):      5}^%,  $22,016;      0%,  $679,837;      6H%. 

$106,050;  7%,  $159,400;  7 J4%,  $202,930;   7 3'2%,  $327,000;  7M%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.13%). 
Number  of  loans  not  over  $3,000  each,  243,  amounting  to  $3,055, .538. 25. 
49  real  estate  loans  made  during  year,  amounting  to  $.597,400. 

Dividends,   Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  2  J^% 

July,    1929,  2  M% 
Number  of  deposits  during  year,  11,420,  amounting  to  (accounts  opened  1,099) 

Number  of  withdrawals  during  year,  8,876,  amounting  to  (accounts  closed  764) 
Net  increase  in  amount  due  depositors  (accounts  increased  335) 


.  $2.56,091  41 
.  266,667  99 
.  1,449,712  30 

$1,972,471  79 
.  1,410,216  82 

.  $562,254  97 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$2.50,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Bonds  i^is 
175,000  United  States  iHs 
20,000  Arkansas  5s 
25,000  Louisiana  os 

0,000  Massachusetts  4s 
.50,000  Massachusetts  4  ]4s 

5,000  Hampden  Co.  4i^s 
20,000  Boston  4s 

1,000  Brockton  4s 

4,000  Cambridge  4  }4a 
10,000  Everett  4  J^s 
10,000  Lawrence  4s 
10,000  Los  Angeles,  Cal.,  .5s 

5,000  Lowell  4  3-^8 
10,000  Lynn  4s 
34,000  Miami,  Fla.,  .5s 
10,000  New  Bedford  48 

5,()()()  New  Bedford  4  3^8 

8,000  Revere  ^yzs 
16,000  Wichita  Falls,  Tex.,  4?is 

2,000  Acushnet  4s 
12,000  Acushnet    (F.    &   W.    D.) 

4  3^8 

Railroad  Bonds 

$25,000  Baltimore  &  Oliio  48 
25,(100  IVdliiiiore  &  (Jhio  .59 
43,000  H.'iiinor  &  Aroostook  58 
20,1)00  Hci-<  h  Creek  4s 
OO.OOO  Ho.ston  &  Albany  48 
7'.l,(>l)0  H,,Hti)Ti  &  Maine  .5s 
10,000  Cent,  of  Cicorgia  .5s 


Par  Value 
.•550,000  Chi.&  North  Western  4  i  .'.s 

7,000  Chi.  &  North  Western  5s 
30,000  Chi.,  St.  P.,  M.  &  O.  6s 
.50,000  Delaware  &  Hudson  4s 
20,000  European  &  N.  A.  4s 
25,000  Fitchburg  4  3 .28 
25,000  Har.  Riv.  &  Pt.  Chos.  4s 
25,000  Illinois  Central  4s 
10,000  Kal.,  Alleg.  &  G.  R.  .58 
20,000  Louis.  &  Nashville  4  1  ■  s 
10,000  Montana  Central  .5s 
25,000  Montana  Central  Os 
■    .50,000  Nash.,  Flor.  &  Shef.  5s 
.50,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
.50,000  N.  Y.,  N.  H.  &  H.  Os 
50,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  os 
.50,000  No.  Pacific  Os 
25,000  Norwich  &  Wore.  43^s 
25,000  Old  Colony  4s 
liO.OOO  Old  Colonv  .5s 

5,000  01<1  Colony  53^s 
70,000  Pennsylvania  4  J'as 
10,000  Pennsylvania  Ss 

7,000  Phila.,"  Bait.  &  Wash.  5s 
25,000  Pitts.,      Cinn.,     Chic.    & 

St.  L.  .58 
13,000  Portland  &  Rum.  Falls  5s 
25,000  Soullieaat  &  St.  Louis  Os 
15,000  So.   Pacific  4s 

0,000  St.    Paul    Eastern    Grand 
Trunk  I'C.s 
40,000  St.  P..  Minn.  &  Man.  Os 


Par  Value 
$20,000  I'nion  Pacific  4s 
5,000  Upper  Coos  4s 

Street  Railway  Bonds 

.S40,()(;0  B  .^toii  E'ev  ited  4  ' -.s 
60,00"  B  :s  on  Elev  ;ted  ."s 
30,000  B(  ston  E'ev.ited  (is 
45,000  E.isleru  Mass.  4^8 
25,000  Lvnn  &  Boston  Os 
12,000  West  End  4s 
8,000  West  End  4  3  28 
30,000  Wore.  Consolidated  432s 

Boston  Terminal  Co.,  Bonds 

.$00,000  Boston  Terminal  3.'2S 

Telephone  Company  Bonds 

$25,000  Am.  Tel.  &  Tel.  Co.  5s 
21,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell.  Tel.  Co.  .5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  4s 
15,000  N.  E.  Tel.  &  Tel  Co.  4  328 
30,000  N.  E.  Tel.  &  Tel.  Co   ,58 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$.50,000  Cent.  Hudson  Gas  &  El. 
Corp.  .58 
41,000  CentriU  Me.  Pow.  Co.  5s 
15,000  Central  Me.  Pow.  Co.  Os 
5,000  Cent.  Vermont  Pub.  Ser. 
Co.  .58 
25,000  Citizens  GasCo.  of  Indiaii- 
.apoHa  5s 
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Par  Value 
$75,000  Cleveland  El.  111.  Co.  58 
15,000  Commonwealth  Ed.  Co.  .''w 
20,000  Commonwealth  Ed.  Co. (in 
5,000  Consolidated  Gas  Co.   of 

Baltimore  City  4  Hs 
50,000  Consolidated  Gas,  El.  Lt. 

&Pow.  Co.  41/^s 
15,000  Consumers  Pow.  Co.  432» 
90,000  Consumers  Pow.  Co.  5s 
25,000  Empire  Dist.  El.  Co.  58 
10,000  Fall  River  El.  Lt.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
35,000  Indiana  Gen.  Ser.  Co.  Ss 
25,000  Interstate     Pub.     Service 

Co.  41^3 
25,000  Interstate    Pub.    Service 

Co.  5s 
1  5,000  Kaiisas  City  Pow.  &  Lt. 

Co.  5s 
30,000  Long  Island  Ltg.  Co.  5s 
30,000  Long  Island  Ltg.  Co.  (is 
20,000  Los    Angeles    Gas    &.    El. 

Corp.  5' OS 
50,000  Los    Angeles    Gas    &  El. 

Corp.  6s 
15,000  Massillon  El.  &  Gas  Co.  .5s 
15,000  Michigan  Lt.  Co.  58 


Par  Value 

$30,000  Mt.  Whitney  Pow.  &  El. 

Co.  (is 

■lO.OOO  N.  B  Gas  &  Ed.  Lt.  Co.  5s 

5,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  5s 

.^>0,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
1(1,000  Oliio  Pub.  Service  Co.  5s 
17,000  Ohio  Pub.  Service  Co.  (is 
L'r.,000  Ohio     Pub.     Service    Co. 

7K28 

10,000  Pacific  Gas  &  El.  Co.  4^8 
8,000  Pacific  Gas  &  El.  Co.  58 
S7,000  Pacific  Gas  &  El.  Co.  Gs 
(1,000  Pittsfield  El.  Co.  Os 
(i,000  Potomac  El.  Co.  .5s 
■10,000  Public  Service  Co.  of  N. 

H.  41^8 
15,000  Public  Service  Co.  of  N. 

H.  5s 
20,000  (Jueens  Borough  Gas  &  El. 

Co.  5s 
26,000  Richland  Pub.  Service  Co. 
5s 
5,000  Rockland  Lt.  &  Pow.  Co. 
5s 
30,000  Salmon  River  Pow.  Co.  6s 
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Par  Value 
.1(35,000  San  Diego  Cons.  Gas  &  El. 

Co.  58 
1 5,000  Kan  Diego  Cons.  Gas  &  El. 

Co.  6h 
1)5,000  Southern  Cal.  Ed.  Co.  5b 
10,000  Turners  Falls  Pow  &  El. 

Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5H8 
30,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
30,000  Western  N.  Y.  Util.  Co.  5s 
25,000  Wisconsn  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

18  Athol  Nl.  Bk. 
105  Millers  River  Nl.  Bk.,  Athol 
500  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Sliawmut  Bk.,  Boston 
128  Second  Nl.  Bk.,  Boston 

11  First  Nl.  Bk.,  Greenfield 

50  Merchants  Nl.  Bk.,  New  Bed- 
ford 
160  Worcester  Bk.  &  Tr.  Co. 


AVER  —  NORTH  MIDDLESEX  SAVINGS  BANK 


Incorporated  March  5,  1885.     Number  of  corporators,  28 


Daniel  W.  Fletcher,  President 


Howard  P.  Fletcher,  Clerk  of  the  Corporation 


Arthur  M.  Whitcomb,  Treasurer 


Board  of  Trustees:  T.  W.  Barrvt.  D.  W.  Fletcher*,  H.  P.  Fletcher,  R.  H.  J.  Holden,  F.  A.  Hosmer,  C.  A.  P. 
Lawrence,  H.  E.  Mead,  C.  A.  Normandf,  F.  A.  Patch*,  H.  H.  Proctor,  G.  B.  Remick*,  S.  W.  Sabme, 
W.  W.  Sprague*,  E.  D.  Stone,  A.  H.  Turnerf,  G.  S.  Webber,  A.  M.  Whitcomb,  H.  B.  White*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  8  a.m.  to  11.30  a.m.;  12.30  to  3  p.m  ;  Saturdays,  8  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  I  Liabilities 


Public  funds,  bonds  and  notes           .  $225,123  53 

Railroad  bonds  and  notes         .          .  232,997  50 

Street  railway  bonds        .          .          .  147,125  00 

Telephone  company  bonds       .           .  34,880  63 
Gas,    electric    and    water    company 

bonds 295,550  00 

Bank  and  trust  company  stocks  .  26,565  00 
Loans  on  real  estate  .  .  .  1,744,615  61 
Loans  on  personal  security  .  .  166,620  68 
Bank  building  {est.  val.,  $60,000)  .  30,000  00 
Real  estate  by  foreclosure,  etc.  (.as- 
sessed value,  $7,000)  .  _  .  .  2,699  99 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  40  15 
Due  from  banlcs  and  trust  companies  24,988  03 
Cash 64  83 

Total  Assets             .          .          .  $2,931,270  95 


Deposits    (5,424    accounts,    average, 
$483.09) 

Christmas  and  other  club  deposits    . 

Surplus : — • 

o.  Guaranty   fund    {3.0.5%   of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  less  current  expenses  . 


$2,620,301  52 
44,035  50 


134,700  00 

110,794  66 

21,439  27 


Total  Liabilities 


.     $2,931,270  95 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .         $2,859.30        $8,559.00  $800.00 

Cost  per  $1,000  of  assets    .  .98  2.92  .27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $162,495.31. 


Advertising 


Other 
Expenses  Total 

$2, .542. 47      $14,760.77 
.87  5.04 

3.79 


Rates  on  Investments  and  Loans  (Average  on  All,  5.63%) 

6S4  real  estate  loans,  averaging  $2,795.85  (average  rate,  6%):    6%,  $1,744,616. 

133  personal  loans,  averaging  $1,354.64   (average  rate,  6.15%):    5%,  $2,231;    5^%-  -13, 300;    6%,  $92,086; 

6M%,  $25,000;  614%,  $44,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.87%). 
Number  of  loans  not  over  $3,000  each,  599,  amounting  to  $811,120.64. 
94  real  estate  loans  made  during  year,  amounting  to  $170,400. 


*  Board  of  Investment. 
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Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  jear;  Jan.,    1929,2  34% 

July,    1929,  2  H% 
Number  of  deposits  during  year,  7,094,  amounting  to  (accounts  opened  .544)    . 

Number  of  withdrawals  during  year,  o,232,  amounting  to  (accounts  closed  582) 
Net  increase  in  amount  due  depositors  (accounts  decreased  38) 
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S56,271  40 

57,429  96 

540,268  62 

§653,969  98 
635,990  03 

S17,979  95 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

!S160,000  United  States  4  J^s 
3,000  Ayer  4s 
5,000  Aver  4  Ms 
26,000  Littleton  41^3 
22,700  Sliirlev  4  Hs 
8,000  Shirley  Vil.  (W.  D.), 


3 '  -s 


Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  4  J -is 
10,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3}  2s 

5,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine  4-5s 
15,000  Boston  &  Maine  4'lS 
18,000  Boston  &  Maine  os 
12,000  C,  B.  &  Q.  3Ms 
10,000  C,  B.  &  Q.  4s 
10,000  Fitchburg  5s 
20,000  Har.  Riv.  &  Ft.  Ches.  4s 
10,000  Illinois  Central  3s 
10,000  Illinois  Central  3  yis 
20,000  Illinois  Central  4s 
10,000  N.  Y.  C.  &  H.  R.  3i^s 
10,000  N.  Y.  C.  &  H.  R  4s 

5,000  N.  Y.,  N.  H.  &H.  Si^s 
10,000  N.  Y,  N.  H.  &  H.  4s 

5,000  Old  Colony  4s 


Par  Value 
i'40,000  Pennsylvania  os 

5,000  Wore,  Nash.  &  Roeh.  4s 

Street  Railway  Bonds 

.S30,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4ibs 
55,000  Boston  Elevated  5s 
20,000  Boston  Elevated  6s 
10,000  Eastern  Mass.  4  Ms 
9,000  Fitchburg  &  Leom.  5s 
15,000  West  End  4s 
5,000  Wore.  Consolidated  4i^s 

Telephone  Company  Bonds 

$35,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
10,000  Citizens   Gas    Co.    of   In- 
dianapolis 5s 
20,000  Consumers  Pow.  Co.  5s 
10,000  Eastern   N.  J.  Pow.   Co. 

5J4s 
20,000  Empire  Dist.  El.  Co.  5s 
20,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Interstate     Pub.     Service 
Co.  5s 


Par  Value 
;'25,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  New  England  Pow.  Co.  5s 
5,000  Ohio  Pub.  Ser\ice  Co.  6s 
16,000  Ohio  Pub.  Ser^•ice  Co.  7s 
20,000  Pacific  Gas  &  El.  Co.  4}.,s 
10,000  Pacific  Gas  &  El.  Co.  .5s 
15,000  Pacific  Gas  &  El.  Co.  6s. 
5,000  Pacific  Lt.  &  Pow.  Co.  5s 
20,000  Public     Service     Co.     of 

N.  H.  5s 
20,000  Queens  Borough  Gas  &  El. 

Co.  5s 
10,000  Rockland  Lt.  &  Pow.  Co. 

41  OS 

16,000  Twin    State    Gas    &    El. 

Co.  5Hs 
10,000  Wisconsin     Pow.     &     Lt. 

Co.  5s 


Bank  Stocks 

Shs. 
40  First  Nl.  Bk.,  Ayer 
50  Atlantic  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 

200  Nl.  Shawmut  Bk.,  Boston 
15  CMnton  Tr.  Co. 


BALDWINVILLE  —  TEMPLETON  SAVINGS  BANK 

Incorporated  April  19,  1871.     Number  of  corporators,  31 

William  P.  Hawley,  President  George  S.  Stone,  Treasurer 

Carlton  A.  Fletcher,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  P.  Abbott,  A.  A.  Bronsdon*  C.  A.  Fletcher,  G.  H.  Hadley,  F.  L.  Hagerf,  W.  P.  Hawley*, 

F.  E.  .Johnson,  W.  A.  Jones,  Ralph  Kenney*,  J.  E.  Murphy,  C.  W.  Nichols,  R.  H.  Reed*ti  Louis  Starkeyf, 

G.  S.  Stone,  T.  J.  Symons*,  J.  H.  Waite. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 

Business  hours:  9  a.m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  SI  5,000) 
Furniture  and  fixtures     . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$50,633 

33 

68,177 

50 

14,502 

50 

11,194 

00 

75,000 

00 

61,918 

00 

16,000 

00 

510,574 

40 

9,355 

37 

10,000 

00 

200 

00 

509 

54 

s      4,947 

13 

5,731 

18 

$838,742 

95 

Liabilities 

Deposits     (1,532    accounts,    average, 

$484-03) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {4.99%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current   ex- 
penses        ..... 


Total  Liabilities 


$741,528  70 
10,370  75 


37,500  00 
35,646   11 


13,697  39 


$838,742  95 


Total  Expenses  for  the   Year,  including   State  Taxes 

State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .  .  $746.92        $2,397.-50  $360.00  $33.00 

Cost  per  $1,000  of  assets    .  .89  2.86  .43  .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  $47, 185.66. 


Other 
Expenses  Total 

$909.58        $4,447.00 
1.08  5.30 

3.98 


*  Board  of  Investment. 
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Rates  on   Investments  and   Loans   (Average  on  AM,   5,81%) 
SOS  real  estate  lomis,  avornt'inK  $2,r)15.14  (averaKO  rate,  0%):   0%,  $.51(),r)7  I. 

S6  persona!  loans,  averaRinR  $359.82  (avrniRo  rato,  (i.(;i%) :   512%,  151,750;   ('.%,  SI  ,010;   7%, 
Bonds,  stocks,  etc.  (avcraRo  rato  on  amount  invested,  5.46%). 
Number  of  loans  not  over  $3,000  each,  100,  amountiiiR  to  $137,329.77. 
27  real  estate  loans  made  during  year,  amounting  to  $57,325. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividend.s  doelnrcd  during  v(^ar:  .Jan.,  1929,  2  '.|'%  ..... 

.July,  1929,  2  3  v% 

Number  of  deposits  during  year,  1,70(),  amounting  to  (accounts  opened  1(18)    . 

Number  of  withdrawals  during  year,  1,341,  amounting  to  (accounts  closed  135) 

Net  increase  in  amount  due  depositors  (accounts  increased  33)  .... 


1,505. 


$15,700  23 

18,071   50 

125,500  51 

$159,398  30 
141,841  44 

$17,556  86 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$10,000  U.  S.  Treas.  Bonds  3?^s 
10,050  United  States  4  i^s 
5,000  Norfolk  Co.  5.35% 
10,000  Douglas  5.30% 
9,583  Templeton  4s 
6,000  Templeton  4J^3 


Railroad  Bonds 

$10,000  Baltimore  &  Ohio  i}^s 

5,000  Baltimore  &  Ohio  5s 
11,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4i^s 

5,000  Boston  &  Maine  5s 
10,000  Montana  Central  6s 

5,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  6s 


Street  Rail^vay  Bonds 

Par  Value 

$5,000  Boston  Elevated  5s 
7,000  Eastern  Mass.  4JXjs 
5,000  West  End  5s 


Telephone  Company  Bonds 

$12,000  Am.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central  Me.  Pow.  Co.  5s 
20,000  Commonwealth  Ed.  Co. 6s 
5,000  Eastern  Wise.  El.  Co.  6s 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Long  Island  Ltg.  Co.  6s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
5,000  Ohio  Pub.  Service  Co.  6s 
5,000  Pacific  Gas  &  El.  Co.  6s 


Par  Viduc 

$5,000  Public     Service     Co.     of 
N.  H.  58 
5,000  San   Diego   Cons.   Gas   & 

El.  Co.  .5s 
5,000  Southern  Cal.  Ed.  Co.  .5s 
5,000  Twin  State  Gas  &  El.  Co. 
5Hs 

Bank  Stocks 

Shs. 

12  MiUers  River  Nl.  Bk.,  Athol 
200  Bank  of  Commerce  &  Tr.  Co., 

Boston 
110  First  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
200  United  States  Tr.  Co.,  Boston 
5  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
92  First  Nl.  Bk.,  Gardner 
30  Orange  Nl.  Bk. 
42  First  Nl.  Bk.,  Winchendon 


BARRE  —  BARRE  SAVINGS  BANK 

Incorporated  May  1,   1869.     Number  of  corporators,  45 

Charles  H.  Follansby,  President  Maude  B.  Hancock,  Treasurer 

John  L.  Smith,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  F.  Adams,  C.  F.  Atwood,  J.  C.  Bartholomew*!,  W.  S.  Bates,  I.  F.  Carpenter,  G.  W. 
Cook*  C.  H.  Follansby*  A.  M.  Ganson,  M.  B.  Hancock,  L.  M.  HanfF,  E.  B.  Johnson*  M.  H.  Paullf,  J.  S. 
Rice,  J.  L.  Smitht  C.  H.  Swan,  A.  G.  Williams*,  R.  G.  WiUiams. 

Deposits  draw  interest  from  the  fifteenth  day  of  January,  April,  July  and  October;    dividends  are  payable 
January  15  and  July  15.     Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds         .  .  .  . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $10,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $43,800)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


$530,484  00 

175,177 

bO 

63,229 

00 

23,912 

60 

40,000 

00 

154,125 

00 

1,578,839 

00 

16,839 

00 

3,900 

00 

100 

00 

37,769 

00 

510 

13 

22,910 

61 

578  39 

Total  Assets  . 


$2,648,374  13 


Deposits    (3,088    accounts,    average, 

$772.36) $2,385,054  72 

Surplus : — 

a.  Guaranty  fund    (5.08%   of  de- 

posits) ....  121,200  00 

b.  Profit  and  loss  .  .  .  123,993  98 
Interest,   less   current   expenses   and 

taxes 18,125  43 


Total  Liabilities 


$2,648,374  13 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .         $1,395.38        $3,700.00  $250.00 

Cost  per  81,000  of  assets    .  .53  1.40  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $132,637.30. 


Advertising 


Other 
Expenses 
$1,428.67 
.54 


Total 
3,774.05 
2.56 
1.94 
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Rates  on  Investments  and  Loans  (Average  on  All,  S.45%) 

352  real  eslaie  loans,  averaging  §4,485.33  (average  rate,  &%) :  6%,  Sl,.578,839. 

21  personal  loans,  averaging  S801.86  (average  rate,  o.52%):   5%,  SS,039;   6%,  S8,800. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.56%). 
Number  of  loans  not  over  $3,000  each,  246,  amounting  to  $327,499. 
38  real  estate  loans  made  during  year  amounting  to  $204,600. 


P.D.  8,  Part  I. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  213% 

July,  1929,  2  M% 
Number  of  deposits  during  year,  2,698,  amounting  to  (accounts  opened  275)    . 

Number  of  withdrawals  during  year,  2,046,  amounting  to  (accounts  closed  230) 
Net  increase  in  amount  due  depositors  (accounts  increased  45) 


$56,786  18 

52,753  74 

269,122  56 

$378,662  48 
324,029  46 

$54,633  02 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$15,000  U.  S.  Treas.  Bonds  4J4s 
270,000  United  States  4  H& 
20,000  Fitchburg  4>^s 
11,000  Lowell  43 
24,000  Lowell  4  Ms 
10,000  Miami,  Fla.,  5s 
20,000  Quincy  4s 
10,000  Revere  4s 
19,000  Agawam  4s 
20,000  Bridgewater  4s 

8,000  Deerfield  4  Ks 
10,000  Falmouth  4  J^s 
13,000  Lexington  4s 

4,500  Mansfield  4s 
10,000  North  Easton  4  yis 
20,000  Saugus  4s 

6,000  Sharon  4 }  2s 
24,000  Southwick  4 }  2s 
11,000  Stoneham  4s 

8,000  Kittery,  Me.  (W.  D.),  5s 

Railroad  Bonds 

$25,000  Boston  &  Maine  os 


Par  ^'alue 

•¥5,000  C,  B.  &  Q.  4s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Illinoie  Central  3s 
10,000  Illinois  Central  4s 
10,000  N.  Y.,  N.  H.  &H.  3Jis 
20,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Maine  Seaport  5s 
36,000  No.  Pacific  3s 
15,000  St.  J.  &  L.  C.  5s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4}  2s 
20,000  Boston  Elevated  5s 

5,000  Fitchburg  &  Leom.  5s 
10,000  West  End  4s 
10,000  West  End  4  J  os 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  S'os 

Telephone  Company  Bonds 

$15,000  Am.  Tel.  &  Tel   Co.  .5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  .5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  ^■alue 

$10,000  Central  Me.  Pow.  Co.  S^s 

10,000  Cleveland  El.  111.  Co.  5s 

10,000  Commonwealth  Ed.  Co.  58 

10,000  Eastern    X.    J.    Pow.   Co. 

5  1  28 
10,000  Long  Island  Ltg.  Co.  5s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  5}2S 
10,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  4Hs 
5,000  Public     Service     Co.     of 

N.  H.  432s 
10,000  Public     Service     Co.     of 

N.  H.  .5s 
10,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
20,000  Southern  Cal.  Ed.  Co.  .5s 
10,000  Twin  State  Gas  &  El.  Co. 

oj-^s 


BELMONT  —  BELMONT  SAVINGS  BANK 

Branch  Office:  95  Trapelo  Rd. 

Incorporated  March  5,  1885.     Number  of  corporators,  44 


Francis  H.  Kendall,  President 


Nathan  Cheney,  Clerk  of  the  Corporation 


Royal  T.  Brodrick,  Treasurer 


Board  of  Trustees:  N.  H.  Atkins*,  H.  H.  Baldwinf,  R.  T.  Brodrick,  Nathan  Chenev,  A.  AV.  Fletcher,  J.  E. 
Frenning,  S.  T.  Gano*,  F.  H.  Kendall*,  I.  II.  Locke,  O.  D.  McLellan*,  A.  .\.  Northrop,  E.  C.  Read,  S.  D. 
Robbins;  C.  W.  Sherman*,  W.  J.  Underwoodf,  C.  B.  WendeUf,  D.  M.  Wood. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  arc  payable  the  fourth  Wednesday 
of  January  and  July.  Business  hours:  8.30  a.m.  to  12  m.;  1  to  3  p.m.  Saturdays,  8.30  a.m.  to  12  m.; 
also  Mondays,  7  to  8.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$91,584  00 

207,061   50 

59,.581  00 

10,925  00 

103,131    25 

5,000  00 

27,377  .50 

1,128,120  00 

60,594  00 

2,757  24 

7,240  98 

11,801  77 


$1,775,174  24 


Liabilities 

Deposits     (4,747    accoinits,    average, 

SSS7.4O) $1,601,629  02 

Christmas  and  other  club  deposits    .  30,272  GO 

Surplus: — 

a.  Guaranty   fund    (5.5-?%   of  de- 

posits) ....  62,350  00 

b.  Profit  and  loss  .  .  .  55,683  .50 
Interest,  less  current  expenses           .  25,239  72 


Total  Liabilities 


$1,775,174  24 


*  Board  of  Investment. 
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Total  Expenses  for  the   Year,   including  State  Taxes 

State  Tax         Salaries  Rent         Advertising 

Amount  p:iifl  for         .          .         $2,114.10        $6,922.00  $2,100,00           .$83(i.:{l 

Cost  ppr  SI.OOO  of  asset..s     .                   1.10                 ;5.9()  1.18                    .47 

Cost  i)rr  .il.OOO  of  assets  not  inoluding  Statf  tax  and  rent  ..... 
Gross  inoonic  rpcpivcd  during  tlio  year,  $98,150.93. 


Other 
Expenses 
$2,090.  01 
1 .  52 
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Total 

$14,003.02 
8.20 
5.89 


Rates  on   Investments  and  Loans   (Average  on  All,   5.69%) 

239  real  estate  loans,  averasinK  $4,720.10  (avcrafte  rate,  0%):    0%,  $1,128,120. 
10  personal  loans,  avcrasing  .16,059.40  (avcraRo  rate,  0.51%):    5%,  $3,794;    0%,  $20,800;    0!ii%,  $10,000; 
7  J 2%,  $20,000. 
liovOs,  stocks,  etc.  (average  rate  on  amount  invested,  4.99%). 
Number  of  loans  not  over  $3,000  each,  60,  amounting  to  $103,814. 
15  real  estate  loans  made  during  year,  amounting  to  $105,500. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2}^% 

July,  1929,  2}^% 
Number  of  deposits  during  year,  7,072,  amounting  to  (accounts  opened  014)    . 

Number  of  withdrawals  during  year,  3,862,  amounting  to  (accounts  closed  451) 
Net  increase  in  amount  due  depositors  (accounts  increased  103) 


$33,250  53 

34,318  05 

388,741  06 

8450,310  24 
390,329  75 

$59,980  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$69,300  United  States  4  3is 
6,000  Brockton  4 1.2s 
20,000  Cambridge  5.55% 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  4i.^s 
10,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Albany  3  J/^s 
15,000  Boston  &  Albany  4s 
8,000  Boston  &  Maine  4s 
3,000  Boston  &  Maine  4J'2S 
28,000  Boston  &  Maine  5s 
5,000  C,  B.  &  Q.  4s 
20,000  Chi.    &    North    Western 
4  Ms 
8,000  European  &  N.  A.  4s 
7,000  Fitchburg  5s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
5,000  Illinois  Central  3}/2S 
8,000  Illinois  Central  4s 
5,000  Maine  Central  4i^s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3  3.2s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 


Par  Value 

$10,000  Old  Colony  5s 
10,000  Pennsylvania  4  YiS 
5,000  Pennsylvania  5s 

Street  Railway  Bonds 

$18,000  Boston  Elevated  4s 
7,000  Boston  Elevated  4J2S 
15,000  Boston  Elevated  5s 
5,000  Eastern  Mass.  4}4s 
5,000  West  End  4s 
8,000  West  End  5s 
3,000  Wore.  Consolidated  4Hs 

Telephone  Company  Bonds 

$5,000  Am.  Tel.  &  Tel.  Co.  5s 
3,000  111.  Bell  Tel.  Co.  5s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
5,000  Eastern   N.   J.   Pow.   Co. 

5Ks 
5,000  Eastern  N.  J.  Pow.  Co.  6s 
10,000  Eastern  Wise.  El.  Co.  6Hs 


Par  Value 

$5,000  Green  Mt.  Pow.  Corp.  Ss 
10,000  Los   Angeles   Gas    &   El. 

Corp.  5J4s 
10,000  Manchester  Tract.,  Lt.  & 

Pow.  Co.  5s 
15,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
15,000  New  England  Pow.  Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4  Ms 
10,000  Pacific  Gas  &  El.  Co.  53^8 
10,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
10,000  Wisconsin  Pow.  &  Lt   Co. 

5s 
10,000  Wisconsin    Pub.     Service 

Corp.  534s 

Federal  Land  Bank  Bonds 

$5,000  Federal  Land  Bk.  5s 

Bank  Stocks 

Shs. 

300  Beacon  Tr.  Co.,  Boston 
105  First  Nl.  Bk.,  Boston 
120  Nl.  Shawmut  Bk.  Boston 


BEVERLY  —  BEVERLY  SAVINGS  BANK 

Branch  Office:    181   Elliott  Street,  Beverly 

Incorporated  February  19,  1867.     Number  of  corporators,  67 


Arthur  A.  Forness,  President 

A.  Scott  Eraser,  Clerk  of  the  Corporation 


Arthur  K.  Story,  Treasurer 

Thomas  H.  Bott,  Jr.,  Assistant  Treasurer 


Board  of  Trustees:  R.  C.  Allen,  Albert  Boyden,  R.  W.  Boyden,  H.  P.  Brett*,  W.  H.  Cann*,  A.  K.  Creesyt 
H.  E.  Durgin*,  A.  A.  Forness*  A.  S.  Eraser,  E.  E.  Gay,  J.  F.  HiU,  D.  S.  Lynch,  J.  M.  Murney,  J.  H. 
Newell,  C.  E.  Obert,  C.  L.  OdeUf,  H.  S.  Pearson,  Robert  Robertson*,  G.  L.  Southwick,  L.  P.  Stantonf, 
A.  K.  Story,  Frank  Woodberry,  H.  W.  Woodberry,  R.  P.  Woodburyf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  di\'idends  are  payable  April  15  and  October  15. 
Business  hours:  8.30  a.m.  to  1.30  p.m.;  Wednesdays,  8.30  a.m.  to  12.15  p.m.;  also  Saturdays,  6.30  to 
8.30  p.m.  for  deposits  only.     Branch  Office:   Thursdays  only,  2  to  4.30  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $41,897.33 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $126,000) 
Furniture  and  fi.xtures 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$1,866,583  64 

595,499  58 

173,132  .50 

26,145  00 

84,830  GO 

733,885  00 

656,344  76 

47,000  00 

3,726,563  17 

337,770  00 

70,000  00 

5,000  00 

43,340  55 

44,802  62 


$8,410,896  82 


Liabilities 


Deposits    (14,622   accounts,    average, 

S515.67) $7 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (4.57%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


,540,072  41 
62,359  GO 


370,000  GG 

399,535  37 

38,930  04 


Total  Liabilities 


.     $8,410,896  82 


Total   Expenses  for  the   Year,   including  State  Taxes 

State  Tax  Salaries  Rent         Advertising 

Amount  paid  for         .  .         $8,316.53      $18,688.05        $3,500.00        $2,480.25 

Cost  per  $1,000  of  assets    .  .99  2.22  .42  .29 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ..... 
Gross  income  received  during  the  year,  $438,583.77. 


Other 
Expenses 
$7,219.83 
.86 


Total 

$40,204.66 
4.78 
3.37 


Rates  on  Investments  and  Loans   (Average  on  All,   5.54%) 

900  real  estate  loans,  averaging  $4,140.63   (average  rate,  5.80%):      5%,  $282,000;      5J^%,  $924,569;      6%, 

$2,519,994. 
103  personal  loans,  averaging  $3,279.32  (average  rate,  6.30%):    5%,  $500;    5^%.  $63,000;    6%,  $141,974; 

6}^%,  $31,786;  7%,  $99,125;  7H%,S1.385. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.24%). 
Number  of  loans  not  over  $3,000  each,  593,  amounting  to  $940,551.50. 
170  real  estate  loans  made  during  year,  amounting  to  $925,643. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  J^% 

Oct.,  1929,  214% 
Extra  dividends  declared  during  year :  Oct.,  1929,  J^% 
Number  of  deposits  during  year,  35,720,  amounting  to  (accounts  opened  1,815) 

Number  of  withdrawals  during  year,  13,758,  amounting  to  (accounts  closed  1,272) 
Net  increase  in  amount  due  depositors  (accounts  increased  543) 


.    $171,060  15 

.       1 77,0:9  93 

35,409  98 

.    1,596,314  80 

$1,979,834  86 
1,413,971  29 

.     $565,863  57 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Certs.  4  Us 
40,000  U.  S.  Treas.  Bonds  4s 
1,200,000  U.  S.  Treas.  Bonds  4iiis 
420,000  United  States  4  3^3 
20,000  Washington  6s 
10,000  Boston  4s 
20,000  Cleveland,  O.,  53^s 
10,000  Fall  River  4s 

2,000  Fall  River  4  }4s 

5,000  Fall  River  5  ^(s 
10,000  Hammond,  Ind,,  (is 

2,000  Lawrence  48 

5,000  Loraine,  O.,  Os 
21,000  Lowell  4  J^s 

4,000  New  Bedford  4';,'p 
19,275  Newburyport  4  3(8 
10,000  Quincy  48 
10,000  San  Francisco,  Cal.,  4  '  •>; 

7,500  So.  Omaha,  Nob.,  51^8 
10,000  Younustown,  O.,  63 

9,000  Concord  5  J^s 
16,000  Swampscott  4  3^8 

Railroad  Bonds 

$25,000  Atoh..  T(.|).  &  St.  F^''  is 
20,000  Baltiinon;  &  ()\,\t,  Ih 
70,000  Haltiiiiorc  &  Oliio  I  '  .,h 
10,000  Kaltiiriorc  &  Ohio  .'m 
25,000  BoHtoii  &  AllMiiiy  58 


$25,000  Boston  &  Lowell  5s 
50,000  Boston  &  Maine  5s 
35,000  C,  B.  &  Q.  4s 
25,000  Fitchburg  4  1  .^s 

100,000  lUinois  Central  4s 
10,000  Ind.,  lUinois  &  Iowa  4s 
45,000  Lake  Sh.  &  Mich.  So.  4s 
45,000  Louis.  &  Nashville  5s 
25,000  N.  Orleans  and  Mobile  6s 
50,000  N.  Y.  C.  &  H.  R.  4s 
75,000  N.  Y.,  N.  H.  &  II.  4s 
25,000  No.  Pacific  4  3  ..s 
20,363  St.  P.,  Minn.  &  Man.  4s 

Street  Railway  Bonds 

$70,000  Uo.ston  I'^levatcd  5s 
10,000  Boston  I'Uovated  5  '  .,r 
24,000  Hoston  lOlrvatcd  6s 
10,000  lOastcm  Mass.  432s 
30,000  iliilvokc  5s 
16,000  West  I'jui  ,58 
25,000  Wore.  Consolidated  4  3^.^8 

Boston  Terminal  Co.  Bonds 

$30,000  Moston  Terminal  3  '  os 

Telephone  Company  Bonds 

$20,000  \M\  Tel.  Co.  of  IVnn.  .-),s 
31,000  111.  Boll  Tol.  Co.  5s 
33,000  N.  10.  'I'ol.  &  Tol.  Co.  58 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  California     Oregon     Pow. 
Co.  5  1 2S 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  OS 
32,000  Central  Mc.  Pow.  Co.  .5s 
15,000  Citizens    Gas   Co.   of   In- 1 
dianapolis  5s 
5,000  Cleveland  El.  111.  Co.  Ss 
23,000  Commonwealth  El.  Co.  5s 
5,000  Conn.  Lt.  &  Pow.  Co.  4>is 
11,000  Consumers  Pow.  Co.  5b 
1,000  Dodham  &  H.  P.  Gas  & 
101.  Lt.  Co.  6s 
10,000  East.  Mass.  El.  Co.  6s 

1,000  Ivistorn  Wise.  El.  Co.  6s 
26,000  lOiupiro  Dist.  El.  Co.  58 
35,000  FmU  l^ivor  El.  Lt.  Co.  5s    ' 
50,000  Cnon  Mt.  Pow.  Corp.  58 
50,000  Indiana  Gon.  Service  Co. 

25,000  Interstate  Pub.  Sorv.  Co. 

I '  ..s 
15,000  Interstate  Pub.  Serv.  Co. 

5s 
25,000  Kansas  City  Pow.  &  Lt. 

Co.  .58 
1 1 ,000  Long  Island  Ltg.  Co.  5b 
2,000  Long  Island  Ltg.  Co.  6s 


P.D.  8,  Part  I. 

Par  Valuo 

$50,000  Los    Augclcs    Gas    &    101. 

Corp.  68 

1,000  N.  B.  Gas  &  Ed.  Lt.  Co.  r,» 

75,000  New  England  Pow.  Co.  r,s 

35,000  N.  J.  Pow.  &  Lt.  Co.  Ss 

15,000  Niagara,    Lock.    &    Out. 

Pow.  Co.  6s 
30,000  Ohio    Pub.    Service    Co. 
7  Ms 
4,000  Old  Colony  Gas  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  5s 
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Par  Valiin 

.S5,000  Pacific  Gas  &  101.  Co.  5^8 
10,000  Pacific  Lt.  &  Pow.  Co.  5s 
.3,000  Pittsfield  El.  Co.  6s 
25,000  Queens  Borough  Gas  &  El. 

Co.  4 1^8 
.31,000  Southern  Cal.  Ed.  Co.  .5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
17,000  Wisconsin  Pub.  Ser.  Corp. 


Bank  Stocks 


Shs. 

332  Beverly  Nl.  Bk. 
38  American  Tr.  Co.,  Boston 
1,000  Beacon  Tr.  Co.,  Boston 
1,000  Atlantic  Nl.  Bk.,  Boston 

75  Day  Tr.  Co.,  Boston 
5,000  First  Nl.  Bk.,  Boston 
1,000  Nl.  Sliawmut  Bk.,  Boston 
705  Old  Colony  Tr.  Co.,  Boston 
128  Second  Nl  Bk.,  Boston 

18  Nl.  Grand  Bk.,  Marblehead 
274  Worcester      Co.      Nl.      Bk. 
Worcester 


BOSTON  —  BLACKSTONE  SAVINGS  BANK 
42  WASHINGTON  STREET 

Incori)oratcd  April  23,  1901.     Number  of  corporators,  .50 


Elmer  E.  Gray,  President 

Edward  N.  Eames,  Clerk  of  the  Corporation 


Arthur  E.  Roberts,  Treasurer 

Bertha  M.  Robbing,  Assistant  Treasurer 


Board  of  Trustees:  W.  E.  Clark,  E.  N.  Eamesf,  E.  E.  Gray*,  J.  W.  Hathaway,  C.  P.  Howard*  H.  B.  Keen* 
E.  B.  Laddf,  D.  A.  Lourie,  A.  J.  Lyman,  A.  E.  Roberts,  H.  H.  Savage*  J.  F.  Turner*  J.  E.  Welch*, 
J.  B.  Whelan,  F.  H.  Whittemoret.  B.  S.  Wiley. 

Deposits  draw  interest  from  the  twenty-first  day  of  each  month;   dividends  are  payable  April  25  and  Octo- 
ber 25.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Pubhc  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Furniture  and  fixtures     . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


,1164,414  06 

227,897  99 

30,900  00 

17,075  00 

71,785  00 

221,753  75 

16,500  00 

17,809  00 

2,090,350  00 

292,400  00 

19,582  03 

9,582  08 

7,764  43 


$3,187,813  34 


Deposits    (2,893    accounts,    average, 
SI, 028. SI)  .  .  .  . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    {3.56%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Other  liabilities       .... 


Total  Liabilities 


S2,974,892  95 
4,350  50 


106,213  78 

79,128  69 

3,227  42 

20,000  00 


$3,187,813  34 


Total  Expenses  for  the   Year,  including  State  Taxes 


State  Tax  Salaries  Rent 

Amount  paid  for        .  .         $3,607.53      $10,067.50        .$2,326.39 

Cost  per  $1,000  of  assets    .  1.13  3.16  .73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $177,778.86. 


Other 
Advertising       Expenses  Total 
$1,891.16       $3,685.36  $21,577.94 
.59                 1.16  6.77 
4.91 


Rates  on  Investments  and  Loans  (Average  on  All,  S.75%) 

60S  real  estate  loans,    averaging  $4,155.77  (average  rate,  6.08%):   6%.  $1,763,850;    6  J^%,  $326,500. 
14  personal  loans,  averaging  $20,885.71  (average  rate,  6.40%):    514%,  $400;    5M%,  $37,000;    6%,  .$75,000; 
Gii%,  825,000;  6?^%,  $25,000;  6 H%,  $25,000;  6M%,  $50,000;   7%,  $30,000;  7  Ji%>  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.61%). 
Number  of  loans  not  over  $3,000  each,  141,  amounting  to  $298,350. 
58  real  esta,te  loans  made  during  year,  amounting  to  $274,600. 


Dividends,  Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:  April,  1929,  2'/6% 

Oct.,    1929,  2y2% 
Number  of  deposits  during  year,  3,390,  amounting  to  (accounts  opened  268)    . 

Number  of  withdrawals  during  year,  2,406,  amounting  to  (accounts  closed  307) 
Net  increase  in  amount  due  depositors  (accounts  decreased  39) 


$69,422  96 

73,698  31 

537,501  75 

$680,623  02 
626,781  21 

$53,841  81 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

820,000  U..  S.  Treas.  Bonds  iHs 
150,000  United  States  4  3-43 


Railroad  Bonds 

829,000  Baltimore  &  Ohio  4s 
5,000  Baltimore  &  Ohio  4  J^s 
5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  4s 
2,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  5s 
2,000  C,  B.  &Q.  3Ms 
10,000  C,  B.  &  Q.  4s 
10,000  Delaware  &  Hudson  4s 
7,000  Fitchburg  5s 
10,000  Illinois  Central  3^As 
20,000  Illinois  Central  4s 
10,000  Maine  Central  5s 
5,000  Mil.  &  Northern  4V2S 
5,000  N.  Orleans  &  Mobile  6s 
23,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 


?28,000  N.  Y.,  N.  H.  &  H.  3J2S 
10,000  No.  Maine  Seaport  5s 
5,000  Pennsylvania  4^3 
15,000  So.  Pacific  4s 

Street  Railvtray  Bonds 

S22,000  Boston  Elevated  4}  2s 
10,000  West  End  58 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3 }  2s 

Telephone  Company  Bonds 

§15,000  Am.  Tel.  &  Tel.  Co.  5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  4J.^s 
22,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Eastern  N.  J.  Pow.  Co.  5s 
10,000  Empire  Dist.  El.  Co.  .'5s 
12,000  Green  Mt.  Pow.  Corp.  5s 


$12,000  Los   Angeles   Gas   &   El. 

Corp.  oj^ijs 

15,000  New  England  Pow.  Co.  5s 

8,000  N.  J.  Pow,  &  Lt.  Co.  58 

15,000  Ohio  Pub.  Ser\-ice  Co.  58 

15,000  Ozark  Pow.  &  Water  Co. 

5s 
25,000  Pacific  Gas  &  El.  Co.  4^3 
12,000  Public     Service     Co.     of 

N.  H.  4}^s 
8,000  Public     Service     Co.     of 

N.  H.  5s 
15,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
11,000  Twin  State  Gas  &  El.  Co. 

5s 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 

150  Day  Tr.  Co.,  Boston 


BOSTON  —  BOSTON  FIVE  CENTS  SAVINGS  BANK 

30  SCHOOL  STREET 
Branch  Office:  1906  Centre  Street,  West  Roxbury 

Incorporated  April  7,  1854.     Number  of  corporators,  45 


Wilmot  R.  Evans,  President 
Joseph  C.  Holmes,  Treasurer 
Albert  M.  Lyon,  Clerk  of  the  Corporation 


George  A.  Kyle, 
James  H.  Simpson, 
Harry  T.  Van  Huyeen, 


] 

\  Assistant  Treasurers 


Board  of  Trustees:  J.  B.  Baxterf,  F.  P.  Bennett,  .Jr.,  A.  B.  Chapin*  C.  H.  Cox,  W.  R.  Evans*,  W.  F.  Garcelon, 
Francis  Gray,  R.  F.  Herrick*t,  J.  C.  Holmes,  A.  M.  Lyont,  F.  C.  McDuffie*,  E.  A.  McLaughlin,  F.  A. 
Merrill,  C.  H.  Ramsay,  Sumner  Robinson*,  Philip  Stockton*,  E.  L.  Sweetser*,  H.  T.  Van  Huysen,  C.  W. 
Whittier,  D.  G.  Wing. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.,  Saturdays,  9  a.m.  to  2  p.m.,  and  3  to  7  p.m.  for  deposits  only. 

Branch  Office:   9  a.m.  to  3  p.m.,  Saturdays,  9  a.m.  to  2  p.m.,  and  7  to  9  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

PubUc  funds,  bonds  and  notes           .  $25,611,313  93 

Railroad  bonds  and  notes         .          .  3,469,500  00 

Street  railway  bonds        .          .          .  524,918  75 

Telephone  company  bonds        .           .  2,679,575  00 
Gas,    electric    and    water    company 

bonds 3,358,2.50  00 

Bank  and  trust  compan.v  stocks        .  809,501  00 
Loans  on  real  estate   (less  $196, .500 

due  thereon)        ....  42,799,.540  00 
Loans  on  personal  security       .           .  17,892,632  96 
Bank  building  {eM.  vaL,  $2,200,000).  1,825,423  65 
Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $30,400)    .          .           .  19,001  00 

Other  assets 1 ,768  82 

Due  from  banks  and  trust  coiiipanips  1,061,041   64 

Cash 195,273  70 

Total  Assets  .  .$100,247,740  45 


Liabilities 

Deposits  (175,852  accounts,  average, 

$529.78) $93,162,960  5,i 

Christmas  and  other  club  deposits    .  277,214  00 

Surplus: — 

a.  Guaranty  fund    (5.03%    of   de- 
posits) ....        4,704,909  02 
6.    Profit  and  loss  .  .        1,840.504  31 

Interest  and  rents,   less  current  ex- 
penses        .....  2.W,678  69 

Other  habilitics       ....  11,47388 


Total  Liabilities 


.$100,247,740  45 


Total   Expenses  for   the   Year,   including  State  Taxes 

Other 
State  Tax         Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for         .  .     $108,619.39    $180,339.85      $71,216.71      $48,932.35      .$66,365.70    $475,474.00 

Cost  per  $1,000  of  assets    .  1.08  1.80  .71  .49  .66  4.74 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent       .......  2.95 

Gross  income  received  chiring  the  year,  $1,8.'>3,029.6(). 


*  Board  of  iDvectmeat. 


t  Auditing  Committ 
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Rates  on   Investments  and  Loans   (Average  on  All,   5.19%) 


1,767  real  estate  loans,  avcraginR  S24,359.44  (average  rate,  5.24%):  4>^%,  $3,455,000;  4%%,  $0,25i},r)()0; 
4%%,  $460,000;     5%,  $12,010,000;     5M%,  $3,791,500;     5i^%,  $8,140,300;     5'^%,  $12o,000;     0%, 

1,!2^7  penw,mi'toa;V^^\wcr:U'inK'sl^,V)^^  (average  rate,  0.25%):  5%, .$25,474;  5H%,$880;  5^%,  «2,210,314, 
51470,  $20,000;  0%,  ,$7,510,095;  014%,  $1,541,510;  0M%,  .$3,400,907;  (i%%,  $1,123,500;  7%, 
$1,883,463;    7 )-2%,  $10,490;    8%,  $100,000. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.61%). 

Number  of  loans  not  over  $3,000  each,  1,200,  amounting  to  $1,602,303.36. 

100  real  estate  loans  made  during  year,  amounting  to  $5,156,640. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  M%  .  .  .  . 

Oct.,   1929,  2H%  .... 

Number  of  deposits  during  year,  192,541,  amounting  to  (accounts  opened  11,873)     . 

Number  of  withdrawals  during  year,  145,637,  amounting  to  (accounts  closed  12,564) 
Net  increase  in  amount  due  depositors  (accounts  decreased  691) 


$2,020,938  48 
2,2.50,344  93 
10,987,534  44 

$21,2.58,817  85 
19,917,107  31 

$1,341,650  54 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,040,000  U.  S.  Treas.  Bonds  48 
5,500,000  U.  S.  Treas.  Bonds  4M8 
6,000,000  United  States  4  lis 
1,219,000  Massachusetts  4s 
42,000  Massachusetts  4  Ms 
535,000  Massachusetts  4}4s 
45,000  Massachusetts  5s 
100,000  Michigan  5s 
250,000  Michigan  5i^s 
200,000  Michigan  5  %s 
500,000  New  York  4^8 
300,000  No.  Carolina  4s 
25,000  No.  Carolina  4  }is 
24,000  Middlesex  Co.  4s 
45,000  Middlesex  Co.  4i^s 
50,000  Baltimore,  Md.,  5s 
2,938,000  Boston  48 
259,000  Boston  4  Ms 
10,000  Boston  5s 
50,000  Brockton  4  Ms 
50,000  Buffalo,  N.  Y.,  43^s 
150,000  Cambridge  4s 
100,000  Cambridge  4  Ms 
25,000  Chelsea  4s 
100,000  Cleveland,  O.,  4i^s 
40,000  Cleveland,  C,  5s 
40,000  Cleveland,  O.,  5i-^s 
30,000  Columbus,  O.,  5s 
100,000  Dallas,  Tex.,  4 Ms 
125,000  Detroit,  Mich.,  4^8 

30,000  Everett  4s 
493,000  FaU  River  4s 
20,000  Fall  River  4  Ms 
100,000  Fall  River  4  i^s 
20,000  Fall  River  5  Ms 
102,000  Fitchburg  4s 
50,000  Gardner  4  Ms 
67,000  Gloucester  4s 
30,000  Holyoke  5s 
50,000  Houston,  Tex.,  4  Ms 
100,000  Kansas  City,  Mo.,  5s 
20,000  Lawrence  5^8 
25,000  Leominster  48 
50,000  Lowell  4s 
112,000  LoweU  4  J^s 
29,000  Lowell  5s 
105,000  Lynn  4s 
90,000  Lynn  4  Ms 
160,000  Maiden  4s 
120,000  Medford  4s 
199,000  New  Bedford  4s 
100,000  New  Bedford  4  Ms 
60,000  Peabody  4  Ms 
25,000  Pittsfield  48 
100,000  Portland,  Ore.,  4}^s 
80,000  Quincy  4s 
150,000  Richmond,  Va.,  4  Ms 
50,000  Rochester,  N.  Y.,  43^s 
10,000  Salem  4s 
350,000  Somerville  4s 
180,000  Springfield  4s 
200,000  St.  Paul,  Minn.,  43^s 
45,000  Taunton  4s 


Par  Value 

$18,000  Taunton  4J^s 

10,000  Waltham  4s 
200,000  Westfield  4s 
150,000  Worcester  4s 

57,500  Amesbury  4s 
100,000  Arhngton  4s 

95,000  Arhngton  4  Ms 

29,000  Athol  4s 

20,500  Belmont  4s 

60,000  Brookline  4s 

44,000  Concord  4s 
125,000  Framingham  4s 

50,000  Framingham  4  Ms 
5,400  Hudson  3.80% 

25,000  Lexington  4s 
215,000  Marblehead  48 

16,000  Marion  4  3^s 

10,000  Milford  4s 
150,000  Milton  48 

30,000  Nahant  4s 

30,000  Reading  4s 

50,000  Spencer  4s 

23,000  Wakefield  4  Ms 

60,000  Watertown  4}^s 

90,000  Wellesley  4s 

40,000  Weymouth  4  Ms 

45,000  Whitman  4s 

162,500  Wilmington  4s 

42,000  Winthrop  4s 

30,000  Winthrop  41^8 

Railroad  Bonds 

$250,000  Boston  &  Albany  4s 
70,000  Boston  &  Albany  5s 
100,000  Boston  &  Lowell  4i^s 
300,000  Boston  &  Maine  4s 
50,000  Boston  &  Maine  4  J^s 
1,075,000  Boston  &  Maine  5s 
200,000  C,  B.  &  Q.  4s 
99,000  Chi.,  St.  Paul,  M.  &  O.  6s 
106,000  Fre.,  Elk.  &  Mo.  Valley 

6s 
100,000  Har.  Riv.  &  Pt.  Ches.  4s 
22,000  Mich.     Cent.-D.     &    B. 

City  5s 
50,000  Montana  Central  5s 
250,000  Montana  Central  6s 
100,000  New  England  4s 
250,000  Old  Colony  5^3 
100,000  St.  L.,  Peo.  &  North    W. 

5s 
150,000  St.    P.,    Minn.    &   Man. 

4Hs 
80,000  St.  P.,  Minn.  &  Man.  6s 
20,000  Spokane  Falls  &  North. 

Os 
100,000  Wil.  &  Sioux  Falls  5s 

Street  Railvray  Bonds 

$235,000  Boston  Elevated  4s 
200,000  Boston  Elevated  4i/^s 
65,000  Boston  Elevated  5s 
25,000  West  End  6s 


Telephone  Company  Bonds 

$1,025,000  Am.  Tel.  &  Tel.  Co.  5s 
460,000  Bell  Tel.  Co.  of  Penn.  58 
275,000  111.  Bell  Tel.  Co.  5s 
450,000  N.  E.  Tel.  &  Tel.  Co. 

4  Ms 
300,000  N.  E.  Tel.  &  Tel.  Co.  Ss 
175,000  N.  Y.  Tel.  Co.  4i^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$250,000  Brooklyn  Ed.  Co.  5s 
300,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
100,000  Central  Me.  Pow.  Co.  4Mb 
100,000  Central  Me.  Pow.  Co.  5s 
50,000  Central  Me.  Pow.Co.  5^8 
125,000  Cleveland  El.  lU.  Co.  6s 
345,000  Commonwealth  Ed.  Co.5s 
50,000  Commonwealth  El.  Co.  5s 
200,000  Consumers  Pow.  Co.  5s 
100,000  Kansas  City  Pow.  &  Lt. 
Co.  58 
30,000  Michigan  Lt.  Co.  6s 
200,000  New  England  Pow.  Co.  6s 
60,000  Niagara,    Lock.     &    Ont. 
Pow.  Co.  5s 
350,000  Pacific  Gas  &  El.  Co.  5s 
100,000  Pacific  Gas  &  El.  Col  5  Ms 
50,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Public     Service     Co.     of 
N.  H.  5s 
250,000  Queens  Borough  Gas  &  El. 

Co.  4  Ms    • 
100,000  Queens  Borough  Gas  &  El. 

Co.  5s 
200,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
350,000  Southern  Cal.  Ed.  Co.  5s 


Bank  Stocks 

Shs. 

25  Menotomy  Tr.  Co.,  Arlington 
658  American  Tr.  Co.,  Boston 
1,000  Atlantic  Nl.  Bk.,  Boston 
6,500  First  Nl.  Bk.,  Boston 

493  Merchants  Nl.  Bk.,  Boston 
2,750  Nl.  Rockland  Bk.,  Boston 
5,000  Nl.  Shawmut  Bk.,  Boston 
1,350  Old  Colony  Tr.  Co.,  Boston 
4,000  Second  Nl.  Bk.,  Boston 
133  Webster    &    Atlas    Nl.    Bk., 

Boston 
400  Everett  Nl.  Bk. 
98  First  Nl.  Bk.,  Maiden 
50  First  Nl.  Bk.,  Marlboro 
111  Blue  Hill  Nl.  Bk.,  Milton 
211  Third    Nl.    Bk.,    &   Tr.    Co. 

Springfield 
832  Worcester      Co.      Nl.     Bk., 
Worcester 
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BOSTON  —  BOSTON  PENNY  SAVINGS  BANK 

1365-1375  WASHINGTON  STREET 

Incorporated  March  9,  1861.     Number  of  corporators,  43 


Frederick  H.  Briggs,  President 
Oliver  H.  Kent,  Treasurer 


Herbert  G.  Gill,  Assistant  Treasurer 
Herbert  A.  Rhoades,  Assistant  Treasurer 


Frank  W.  Easterbrook,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  C.  Anthony,  F.  H.  Briggs*  J.  R.  CooUdge,  3rd,  W.  E.  Crowley,  F.  H.  Drisko*  W.  H. 
Durkeet,  F.  W.  Easterbrook,  W.  B.  Edgar,  W.  F.  Glidden,  J.  D.  Graham,  J.  B.  Huntert,  O.  H.  Kent, 
C.  E.  Lee,  H.  M.  Leland,  W.  C.  Lewis,  L.  A.  Mooar,  G.  C.  Morton*,  G.  S.  Parker*,  F.  H.  Purington,  J.  H. 
Sherbiirne,  F.  A.  Singleton*,  W.  A.  Smitht,  J.  E.  Thomas,  P.  M.  Tucker,  WeUington  Wells. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  12  and  October  12.    Busi- 
ness hours:  9  a.m.  to  3  p.ni.;  Saturdays,  9  a.m.  to  12  m.,  and  5  to  8  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $2,000  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $150,000) 
Real  estate  by  foreclosure,  etc.  (as 

sessed  value,  $545,200) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


$94,712  50 
751,852  25 
219,579  05 
12,957  50 
172,108  50 

1,195,550  00 

255,747  50 

35,429  50 

13,172,312  16 

6,.536,957  06 

150,000  00 

595,714  87 

2,489  00 

141,660  68 

68,186  73 


Total  Assets  . 


$23,405,257  30 


Deposits    (29,734   accounts,   average, 

$703.91) $20,930,241   18 

Christmas  and  other  club  deposits    .  80,805  50 
Surplus: — 

a.  Guaranty   fund    {4.99%   of  de- 

posits)         ....  1,048,260  00 

b.  Profit  and  loss  .  .  .  1,178,480  53 
Interest,  less  current  expenses  .  .  .50,983  76 
Discount  unearned  .  .  .  116,477  .58 
Other  liabilities       ....  8  75 


Total  Liabilities 


$23,405,257  30 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax 


Salaries 


Rent 

Amount  paid  for         .  .       $28,155.76      $72,636.53      $10,000.00 

Cost  per  $1,000  of  assets    .  1.20  3.10  .43 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,333,331.80. 


Other 
Advertising       Expenses  Total 
$5,957.72      $18,162.33  $134,912.34 
.25                   .78  5.76 
4.13 


Rates  on   Investments  and   Loans   (Average  on   All,   €.18%) 

ess  real  estate  loans,  averaging  $20,018.71  (average  rate,  5.99%):    53/^%,  $240,000;    6%,  $12,932,312. 

276  personal  loans,  averaging  $23,770.75  (average  rate,  7.03%):   5%,  $13,855;  6%,  $1,394,162;  61-2%.  $45,900; 

6M%.  $20,000;  6Ji%,  $60,000;  7%,  $1,417,340;  714%,  $760,000;  7 H%.  $2,548,100;  7?|%.  $100,000; 

7H%.  $102,600;   8%,  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.09%). 
Number  of  loans  not  over  $3,000  each,  177,  amounting  to  $251,470.45. 
58  real  estate  loans  made  during  year,  amounting  to  $1,329,950. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  }<% 

Oct.,    1929,  2Ji% 

Extra  dividends  declared  during  vear:         April,  1929,  }4% 

Oct.,    1929,  K%   .... 

Number  of  deposits  during  year,  56,137,  amounting  to  (accounts  opened  5,023) 


Number  of  withdrawals  during  year,  45,087,  amounting  to  (accounts  closed  5,335) 
Net  increase  in  amount  due  depositors  (accounts  decreased  312) 


$141,450  26 

449,622  42 

48,922  00 

49,977  07 

4.619,092  66 

$5,609,064  41 
.   4,846,681  65 

.    $762,382  76 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Public  Funds 

Par  Value 

851,100  Uiiitod  States  1  li's 
10,000  Boston  4s 
23,000  New  Bedford  4s 
10,000  Newton  48 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
55,000  Banfj;or  &  Aroostook  5s 
25,000  Boston  &  Albany  43 

125,000  Boston  &  Maine  5s 
5,000  Boston,  R.  B.  &  Lynn  (is 
50,000  C,  B.  &  Q.  3Ks 
25,000  Chi.  &  North  Western  5s 
75,000  Illinois  Central  3J^s 

100,000  Lake  Sh.  &  Mich.  So.  4s 
13,000  Louis.  &  Nashville  5^3 
25,000  N.  Y.  C.  &  H.  R.  43 

100,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  4i,is 
50,000  No.  Pacific  5s 
50,000  Old  Colony  5s 
25,000  Pennsylvania  4  >^8 

Street  Railway  Bonds 

,S99,500  Boston  Elevated  4s 
45,000  Boston  Elevated  4  V^s 
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»8,000  Boston  Elevated  5s 
.'i.),000  Boston  Elevated  53^8 

I, ()()()  HdBtnn  J'llcvated  Oh 
2."), ()()()  I'lastcrn  Mass.  4  3--jS 
25,000  West  Enil  .Is 
25,000  West  End  4 ,' oS 

Boston  Terminal  Co.  Bonds 

.115,000  Boston  Terminal  ;5 '  j.s 

Telephone  Company  Bonds 

$25,000  Bell  Tel,  Co.  of  Penn.  5s 
.50,000  N.  E.  Tel.  &  Tel.  Co.  4,i/>s 
100,000  N.  E.  Tel.  &  Tel.  Co.  58 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$29,000  California    Oregon     Pow. 

Co.  6s 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
50,000  Central  Me.  Pow.  Co.  5s 
50,000  Eastern  N.  J.  Pow.  Co.  5s 
10,000  Eastern  N.  J.  Pow.  Co.  6s 
,50,000  Interstate  Pub.  Ser.  Co.  .5s 
25,000  Interstate   Pub.   Ser.   Co. 

6  lis 


Par  Value 

$55,000  Los    Angeles    Gas    &    101. 
CJorp.  5J/^9 
ID.OOO  N.  .(.  Pow.  &  Lt.  Co.  .5h 
(i(),()0()  Ohio  Pub.  Service  Co.  .5s 
H9,000  Ohio  Pub.  Service  Co.  Bs 
.50,000  Pacific  Gas  &  El.  Co.  51^8 
75,000  Public     Service     Co.      of 

N.  H.  5b 
100,000  (Queens  Borough  Gas  «&  El. 

Co.  41/^8 
:5'),()00  (iueens  Borough  Gas  &  El. 

Co.  58 
150,000  Rockland  Lt.  &  Pow.  Co. 

100,000  Southern  Cal.  Ed.  Co.  5s 
30,000  Twin  State  Gas  &  El.  Co. 

58 

100,000  Twin  State  Gas  &  El.  Co. 
5^8 
09,000  Western  N.  Y.  Util.  Co. 


Bank  Stocks 

Shs. 

1,100  First  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
300  Old  Colony  Tr.  Co.,  Boston 
640  Second  Nl.  Bk.,  Boston 


BOSTON  —  BRIGHTON  FIVE  CENTS  SAVINGS  BANK 

309  WASHINGTON  STREET,  BRIGHTON  DISTRICT 
Branch  Office:   121   Harvard  Avenue,  Allston 


Incorporated  March  28,  1861.     Number  of  corporators,  55 


Harry  C.  Fabyan,  President 


Norman  S.  Waite,  Clerk  of  the  Corporation 


Walter  A.  Lambert,  Treasurer 


Board  of  Trustees:  G.  F.  Bunker*,  Francis  Burke,  H.  C.  Fabyan*,  W.  S.  Fuller*,  C.  E.  Holmanf,  W.  A.  Lam- 
bert, Bernard  Malone,  E.  C.  Mansfield,  G.  H.  McDermott,  F.  G.  Newhall*t,  F.  A.  Noroross,  W.  H.  Short, 
N.  S.  Waiter,  B.  W.  Warren,  H.  A.  Wilson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  9  p.m.  for  deposits  only;  during 
July  and  August,  Fridays,  7  to  9  p.m.,  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $200,000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$652,774  75 

1,057,885  70 

24,500  00 

131,583  20 

217,895  50 

366,150  00 

10,780  00 

4,625  00 

4,817,6.53  00 

239,910  28 

125,000  00 

392  05 
49,014  20 
24,044  74 


$7,722,208  42 


Liabilities 

Deposits    (14,593   accounts,   average, 
$470.76) 

Christmas  and  other  club  deposits    . 

Surplus : — 

a.  Guaranty   fund    {3.69%    of  de- 
posits) .... 
h.   Profit  and  loss 

Interest,  etc.,  less  current  expenses  . 

Discount  unearned 

Other  liabilities       .... 


Total  Liabilities 


$6,869,848  39 
198,973  50 


261,000  00 

265,821  68 

123,813  85 

2,746  52 

4  48 


$7.722,208  42 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .         $6,693.61      $21,171.97        $7,725.00 

Cost  per  $1,000  of  assets    .  .87  2.74  1.00 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $407,533.13. 


Advertising 
$1,690., 57 


Other 
Expenses 
$8,754.76 
1.13 


Total 
$46,035.91 
5.96 
4.09 


*  Board  of  Investment. 


t  Auditing  Committee. 


22 


Rates  on  Investments  and  Loans   (Average  on  All,  5.53%) 
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966  real  estate  loans,  averaging  S4,987.21  (average  rate,  6%):   5^%,  S20,000;   6%,  S4,797,653. 

357  persowanoans,  averaging  S672.01  (average  rate,  6.07%):    5%,  S69,535;    5J4%,  S37o;    6%,  §95,000;    7%, 

SoO.OOO;   7M%,  825,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  4.55%). 
Number  of  loans  not  over  $3,000  *ach,  353,  amounting  to  §250,633.50. 
116  real  estate  loans  made  during  year,  amounting  to  §588,050. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    \Q29,  2li% 

July,    1929,  2)4% 
Number  of  deposits  during  year,  33,911,  amounting  to  (accounts  opened  2,265) 

Number  of  withdrawals  during  year,  20,874,  amounting  to  (accounts  closed  2,078) 
Net  increase  in  amount  due  depositors  (accounts  increased  187) 


.  $143,483  81 
.  148,680  91 
.   2,076,579  13 

$2,368,743  85 
.   2,222,654  37 

.    $146,089  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

§210,000  U.  S.  Treas.  Bonds  3  Ms 
100,000  U.  S.  Treas.  Bonds  4}is 
237,200  United  States  4  Us 
10,000  Massachusetts  4s 
50,000  Boston  4  J-^s 
50,000  Cohasset  5.15% 

Railroad  Bonds 

§57,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  4Hs 
74,000  Boston  &  Albany  3J/2S 
20,000  Boston  &  Albany  4s 

5,000  Boston  &  Albany  4  Us 
10,000  Boston  &  Lowell  4s 
7,000  Boston  &  Maine  4s 
4,000  Boston  &  Maine  6s 
25,000  C,  B.  &Q.  3>^s 
25,000  C,  B.  &  Q.  4s 
21,000  Chi.  &  North  Western  4s 
16,000  Chi.     &     North    Western 

434s 
45,000  Chi.  &  North  Western  5s 
15,000  Cleveland  &  Pitts.  33-2S 
50,000  Delaware  &  Hudson  4s 
20,000  Erie  &  Pittsburgh  3^8 
20,000  European  &  N.  A.  4s 
50,000  Great  Northern  4  14s 
40,000  Ilhnois  Central  SV^^s 
60,000  Illinois  Central  4s 
15,000  Lake  Sh.  &  Mich.  So.  4s 
15,000  Louis.  &  Nashville  4s 


$10,000  Louis.  &  Nashville  4i^s 
54,000  Louis.  &  Nashville  5s 
20,000  Maine  Central  4  J^s 
19,000  Mich.     Cent.-D.      &     B. 

City  5s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Montana  Central  6s 
25,000  N.  Y.  C.  &  H.  R.  3Hs 
55,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3}.^s 
10,000  N.  Y.,  N.  H,  &  H.  4s 
25,000  No.  Pacific  4s 
39,000  Old  Colony  SJ-^s 
10,000  Old  Colonv  4s 
35,000  Old  Colony  5s 
23,000  Old  Colony  5i4s 
75,000  Pennsylvania  4"j4s 
25,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Ports.,  Gt.  F.  &  Con.  4  3=;s 
10,000  Washington  Co.  3Hs 
5,000  Wore,  Nash.  &  Roch.  4s 

Street  Rail'way  Bonds 

$10,000  Boston  Elevated  4s 
5,000  Eastern  Mass.  4 1  is 
10,000  Lynn  &  Boston  6s 

Boston  Terminal  Co.  Bonds 

$151,000  Boston  Terminal  3  Jos 


Telephone  Company  Bonds 

$128,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Bell  Tel.  Co.  of  Penn.  os 
52,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
32,000  N.  E.  Tel.  &  Tel.  Co.  os 


s,  Electric  and  Water  Com- 
pany Bonds 

5,000  Brooklyn  Ed.  Co.  5s 
3,000  Brooklyn  Union  Gas  Co. 


,000  Buffalo  Gen.  El.  Co.  5s 
,000  Cleveland  El.  111.  Co.  5s 
,000  Commonwealth  Ed.  Co.  5s 
,000  Consumers  Pow.  Co.  5s 
,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
,000  Pittsfield  El.  Co.  6s 
,000  Rochester  Ry.  &  Lt.  Co.5s 


Bank  Stocks 

Shs. 

429  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
10  Second  Nl.  Bk.,  Boston 
10  Webster     &     Atlas     Nl.     Bk. 
Boston 


BOSTON  —  CHARLESTOWN  FIVE  CENTS  SAVINGS  BANK 


2  THOMPSON  SQUARE  (CHARLESTOWN  DISTRICT) 


Incorporated  April  7,  1854.     Number  of  corporators,  39 


William  P.  Hart,  President 

Fred  E.  Coates,  Clerk  0/  the  Corporation 


George  P.  Nason,  Treasurer 

James  W.  Fairchild,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Blackall,  C.  V.  Blanchard,  J.  F.  Brirvt,  P.  S.  Burns,  M.  E.  S.  Clemonst.  F.  W.  Cook, 
Frank  Dow,  H.  F.  Furness,  W.  P.  Hart*,  C.  B.  Jopp*,  I,pslie  Langill,  F.  B.  Lawler,  G.  P.  Nason,  F.  V. 
Noyest,  M.  E.  Smithf,  James  Solomont*,  J.  W.  Stone,  W.  W.  Stover,  J.  I''.  Wcllingtont,  V.  C.  B.  Wet- 
more,  W.  E.  White*  C.  F.  Whiting. 


Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays, 
3  to  5  p.m.;    and  Mondays,  G  to  8  p.m.,  for  deposits  only. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funde,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $435, 442, 7( 
due  thereon) 

Loans  on  personal  security 

Bank  building  (eat.  vol.,  SIOO.OOO) 

Real  estate  by  foreclosure,  etc.,  {as 
sessed  value  SI  11, 360)  . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$11,591, r,23  <.r.i 

3,321,307  05 
1,3-18,()12  ()3 
2,101,401  30 

877,045  25 
279,000  00 
157,351  00 

4(>.4ti8,812  10 

14,1(35,590  84 

125,000  00 

88,920  62 

18,247  03 

422,432  04 

35,523  14 

$81,000,263  53 


DfpdsitH    (50,131    mccouiiIn,    ai>i:raij<\ 

$t,:i^r,.tU)  ....   $74,776,889  96 

Surplus: — 

u.  Guaranty    fund    {3.74%    "f  de- 
posits) ....        2,800,000  00 

b.   Profit  and  loss  .  .        3,129,400  23 

Interest,  and  rontf,  less  current  ex 


penses 
Discount  unearned 
Utlier  liabilities 


101,243  77 

132,588  44 

135   13 


Total  Liabilities 


$81,000,263  53 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .       $.57,520.28      $94, ,327.  17 

Cost  per  $1,000  of  assets    .  .71  1. 17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $4,453,025.09. 


Other 
Rent          Advertising       Expenses  Total 
$6,000.00           $301.50      $18,865.78  $177,020.73 
.07                    -                        .23  2.18 
1.40 


Rates  on  Investments  and  Loans   (Average  on  All,   5,78%) 
3,664  real  estate  loans,  averaging  $12,082..53  (average  rate,  0.01%) :   5  3^%,  $250,000;   6%,  $44,782,327;   6M%, 

$480,500;   6 J.^%,  $813,050;   7%,  $122,935. 
5SS  perso-reanoares,  averaging  $23,888.02  (average  rate,    6.55%):      5%,    $228,454;      5^%,    $3,000;      5M%. 
$100,000;  6%,  $6,810,647;  6M%,  $705,000;  0^%,  $431,925;  0^%,  $310,000;  7%,  $1,176,436;  7^%. 
$963,500;   714%,  $3,415,135. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.70%). 
Number  of  loans  not  over  $3,000  each,  1,295,  amounting  to  $1,846,611.09. 
502  real  estate  loans  made  during  year,  amounting  to  $10,239,440. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2^/2% 

Oct.,    1929,  23/2%, 
Number  of  deposits  during  year,  60,486,  amounting  to  (accounts  opened  5,961) 

Number  of  withdrawals  during  year,  58,126,  amounting  to  (accounts  closed  5,071) 
Net  increase  in  amount  due  depositors  (accounts  increased  890) 


$1,773,163   71 

1,838,035  92 

13,386,082  23 

$16,997,281  86 
13,049,533  55 

$3,947,748  31 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,000,000  U.  S.  Treas.  Bonds  4s 
500,000  U.  S.  Treas.  Bonds  4Ks 
698,400  U.  S.  Treas.  Notes  3>^s 
2,526,650  United  States  4  J^s 
4,000  Massachusetts  33-is 
232,000  Massachusetts  4s 
6,000  Massachusetts  4  i4s 
7,000  Massachusetts  4}4s 
100,000  Bristol  Co.  5.85% 
27,968  Dukes  Co.  4J^s 
75,000  Essex  Co.  4s 
50,000  Attleboro  5  ],is 
20,000  Boston  3}^s 
.50,000  Boston  35^8 
1,045,000  Boston  4s 
106,000  Boston  4>is 
7,000  Brockton  4s 
19,000  Brockton  5s 
61,500  Cambridge  3%a 
148,000  Cambridge  4s 
95,000  Chelsea  4s 
161,500  Chelsea  4 14s 
200,000  Chelsei  5  Ms 
36,000  Chicopee  4s 
22,000  Chicopee  4  Ms 
199,000  Everett  4s 

1,000  Everett  4  Ms 

46,000  Everett  4^8 

312,000  Fall  River  4s 

43,000  Fall  River  4  Ms 

104,000  Fall  River  4Hs 

3,000  FaU  River  5s 


r  Value 

Par  Value 

$30,000  Fall  River  5.85% 

$50,000  New  Bedford  5i4s 

40,000  Gardner  3  Ms 

44,000  Newton  3  Ms 

.50,000  Holyoke  3  %s 

6,000  Newton  4  s 

24,000  Holvoke  4s 

15,000  North  Adam.s  4s 

42,000  Holyoke  4  Ms 

9,000  Northampton  4  I4S 

2,000  Holyoke  414s 

18,000  Peabody  48 

3,000  Holyoke  4  Ms 

5,000  Pittsfield  4^8 

5,000  Holyoke  5s 

125,000  Quincy  3  Ms 

5,000  Lawrence  4s 

16,000  Quincy  4s 

82,000  Lawrence  4'  s 

21,000  Quincy  4  Ms 

20,000  Lawrence  i^s 

126,000  Revere  4s 

10,000  Lawrence  4  Ms 

100,000  Revere  5.40% 

13,000  Leominster  5s 

3,000  Revere  SJ^s 

49,000  Lowell  3  Ms 

2,000  Salem  4J^s 

13,000  Lowell  4s 

10,000  Somerville  5.35% 

5,000  Lowell  4  Ms 

3,000  Springfield  3Hs 

2,000  Lowell  4  ^s 

232,000  Springfield  4s 

10,000  Lowell  5s 

11,000  Springfield  4y2S 

74,000  Lvnn  3  Ms 

1,000  Springfield  5s 

15,000  Lynn  4  Ms 

50,000  Springfield  5.40% 

7,000  Lynn  4J-^s 

139,000  Taunton  4s 

1,000  Lvnn  5s 

2,000  Taunton  4  Ms 

5,000  Maiden  4  Ms 

12,000  Waltham  4s 

1,000  Maiden  5s 

7,000  Waltham  4  Ms 

1,000  Marlborough  5s 

88,000  Worcester  3  Ms 

134,000  Medford  3  Ms 

8,000  Worcester  4s 

51,000  Medford  4s 

2,000  Worcester  4  }4s 

17,000  Melrose  4)^8 

8,000  Adams  4s 

25,000  Melrose  4.90%, 

20,000  Arli  gton  4  Ms 

80,000  New  Bedford  3  Ms 

16,000  Ashland  4.10% 

210,000  New  Bedford  4s 

28,000  Barnstable  4s 

98,000  New  Bedford  4  Ms 

50,000  Belmont  4s 

10,000  New  Bedford  4J^s 

12,000  Brookfield  4s 
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Par  Value 

S53,328 

10,000 

12,000 

8,000 

4,500 

14,000 

100,000 

5,250 

10,000 

4,000 

6,000 

22,000 

10,000 

40,000 

47,000 

28,000 

7,000 

25,000 

50,000 

8,000 

4,000 

2,000 

9,000 

21,200 

11,500 

500 

64,000 

1,200 

26,500 

1,000 

51,000 

325,000 

8,000 

10,000 

10,000 

38,500 

9,000 

14,000 

2,000 

500 

41,000 

39,000 

74,000 

25,900 

75,000 
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Chelmsford  4s 
Dartmouth  4s 
East  Loiigmeadow  4  J  os 
Foxborough  4s 
Foxborough  4  Ms 
Franklin  4  }<is 
Gardner  5.40% 
Gay  Head  5s 
Groveland  4  Ms 
Hatfield  4  J^s 
Ipswch  4s 
Kingston  4  Ms 
Lenox  5.35% 
Lexington  4s 
Longmeadow  4s 
Ludlow  4  Ms 
Marblehead  4s 
Marblehead  5.85% 
Marshfield  48 
Middleborough  4s 
Northborough  4  '4s 
North  Reading  4  Ms 
Norton  4  ^a 
Oak  Bluffs  4  Ms 
Reading  4s 
Reading  5s 
Rockland  35^8 
Russell  4s 
Sandwich  4s 
Saugus  5}4s 
Somerset  4s 

So.  Essex  District  5.90% 
Southbridge  4s 
South  Hadley  4s 
Stoneham  4s 
Stoughton  4  }4s 
Sudbury  4s 
Tisbury  4  ^s 
Wakefield  4  Ms 
Wakefield  5s 
Warren  4s 
Watertown  5  Ms 
Webster  3  Ms 
Westfield  43 
Weymouth  4  Ms 


Railroad  Bonds 

Par  Value 
S8o,000  Baltimore  &  Ohio  4'  -.s 

67,000  Baltimore  &  Ohio  5s 

91,000  Boston  &  Albany  5s 
125,000  Boston  &  Maine  4  I2S 

15,000  Boston  &  Maine  4 }  2--'>s 
450,000  Boston  &  Maine  5s 

90,000  Boston  &  Jilaine  6-5s 

27,000  Boston  &  Maine  7-5s 
125,000  Chi.     &     Nortli     Western 
4J^s 

25,000  Chi.  &  North  Western  5s 
100,000  Chi.,  St.  P.,  Til.  &  O.  O.s 

25,000  Great  Northern  4  Us 
163,000  Maine  Central  4  '  2s 

20,000  Montana  Central  5s 
100,000  Montana  Central  6s 
337,000  N.  Y.  C.  &  H.  R.  4s 
126,000  N.  Y.  C.  &  H.  R.  5s 
135,000  N.  Y.,  N.  H.  &  H.  4s 
255,000  No.  Pacific  6s 

69,000  Northern  Ry.  5s 

50,000  Norwich  &  Wore.  4  '-^s 
257,000  Old  Colony  5s 
200,000  Old  Colony  SJ^s 
100,000  Pennsylvania  4  Hs 

82,000  Pennsylvania  5s 

50,000  St.  L.,  Peo.  &  North  W.5s 

47,000  St.  P.  &  Duluth  5s 
152,000  St.  P.,  Minn.  &  Man.  6s 

80,000  So.  Pacific  4s 


Street  Railway  Bonds 

$131,000  Boston  Elevated  4s 
24,000  Boston  Elevated  4  1  .<s 
479,000  Boston  Elevated  5s 
219,000  Boston  Elevated  Gs 
150,000  Holyoke  6s 
152,000  West  End  4s 
109,000  West  End  4y,s 
87,000  West  End  5s 
43,000  West  End  7s 


Telephone  Company  Bonds 

Par  Value 

.?275,500  Am.  Tel.  &  Tel.  Co.  5s 
120,000  Bell  Tel.  Co.  of  Penn.  5s 
240,000  lU.  Bell  Tel.  Co.  5s 
470,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
806,000  N.  E.  Tel.  &  Tel.  Co.  os 
206,000  N.  Y.  Tel.  Co.  4}.is 


Gas,  Electric  and  Water  Com- 
pany Bonds 

§150,000  Central  Me.  Puw.  Co.  5s 
150,000  Commonwealth  Ed.  Co.  5s 
125,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
100,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  Newburyport    Gas    &   El. 

Co.  5s 
15,000  New  England  Pow.  Co.  5s 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  4s 
5,000  Pittsfield  El.  Co.  6s 
150,000  Union  El.  Lt.  &  Pow.  Co. 


Bank  Stocks 

Shs. 

12  Andover  Nl.  Bk. 
100  American  Tr.  Co.,  Boston 
1,500  Atlantic  Nl.  Bk.,  Boston 
830  Bk.  of  Com.  &  Tr.  Co.,  Bos- 
ton 
3,000  Beacon  Tr.  Co.,  Boston 
2,400  First  Nl.  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
300  Old  Colony  Tr.  Co.,  Boston 
292  Second  Nl.  Bk.,  Boston 

93  State  Street  Tr.  Co.,  Boston 
375  Home  Nl.  Bk.,  Brockton 
100  Everett  Nl.  Bk. 
57  Essex  Tr.  Co.,  Lynn 
34  Blue  Hill  Nl.  Bk.,  Milton 


BOSTON  —  COLUMBUS  SAVINGS  BANK 

342  HANOVER  STREET 

Incorporated  March  25,  1908.     Number  of  corporators,  21 


Joseph  Nutile,  President 


Leah  Lentine,  Clerk  of  the  Corporation 


Joseph  A.  Greene,  Treasurer 


Board  0/  Trustees:  Andrea  Aloisi,  N.  J.  Arnone,  Alexander  Bianco,  J.  J.  Borgatti*,  J.  B.  Chicarelli,  George 
Costanzat,  Josepli  Daniels,  ISenjamin  Darena,  Salvatore  DiPersio*,  Gabriel  Giarl.a,  J.  A.  Greene,  Leah 
Lentinet,  Graziano  Longarinit,  Joseph  Nutile*,  Thomas  Nutile*,  J.  F.  Sullivan. 

Deposits  draw  interest  from  the  first  day  of  February,  May,  August  and  November;  dividends  are  payable 
May  1  and  November  1.  Business  hours:  9  a.m.  to  3  p.m.;  Mondays  and  Saturdays,  6  to  8  p.m.,  for 
deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    coiiipaii.v 
bonds  ..... 

Loans  on  real  estate 
Loans  on  personal  security 
Other  assets  ..... 
Due  from  banks  and  trust  conjpanicH 
Cash     ...... 

Total  Assets  .... 


$15,872  12 
9,415  (HI 
5,()87  50 

18,227  50 

103,575  (U) 

2,800  0(1 

831   77 

10,092    1  I 

3,310  W\ 


$169,811  96 


Liabilities 

Deposits      (529     .accounts,      nvertu/i; 

9i.\'i9.5S) 

Christmas  and  other  ( luh  ik'posits  . 
Surplus: — 

(I,  (luaranty  fund  (,~i.(iO'%  of  de- 
posits) .... 

b.    Profit  and  loss 


Total  Liabilities 


$153,183  92 
4,199  50 


5,763  80 
0,664  74 


$169,811  96 


*  Board  of  Investment. 
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Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax 
$l8t.  (I 


Sal  ar  ins 


Amount,  paid  for 

Cost  por  Sl.noo  of  Mssols     .  1  .()!> 

Cost  per  $1,000  of  assets  not  iiichuliiiK  Staic  tax  a.iul  rent 

Gross  income  received  diirinK  (lie  .vea.r,  $0, 1^1 1.93. 


.n;72o.on 

■1 .  L'C) 


Advcrtisinp; 

.f. ■!.•{.'■>.  SO 
l.OS 


Other 
Expenses 

» 1, 00(1.02 

(i.;{i 
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Total 
.12,306.20 
13.64 
8.29 


Rates  on   Investments  and   Loans   (Average  on  All,   5.68%) 

r,5ra,l  rslalr  !oa„-<.  averaKii.K  .'i!2,0.'-)9.2i)  (averaKO  rate,  0.10%):    5%,  .Sl.OOO;    (1%,  .?72,0()0;    (i^i%,  .?2(i.57r,; 
7%,  .Ifl.OOO. 
.{  /uT.s-(»i,//  h<nix,  averaginK  $700  (averaRe  rate,  5.28%) :   5%,  $2,000;   (;%,  .1800. 
lioixln,  Klork.f,  dr.  (.average  rate  on  amount  invested,  4.82%). 
Numljer  of  loan.s  not  over  .S3,000  caeli,  2(i,  ainountinfi  to  .f3(),.")7.'). 


Dividends,   Deposits  and  Withdravirals 

Ordinarv  dividends  declared  during  year:   April,  1929,  2  ;<C% 

Oct.,    1929,  2  34% 
Number  of  deposits  ditring  year,  709,  amounting  to  (accounts  opened  02) 

Number  of  witlidravvals  during  year,  404,  amounting  to  (accounts  closed  79) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  17) 


$3,224  64 

3,078  97 

49,676  10 

$55,979  71 
67,266  09 

$11,286  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$1,000  United  States  3>2S 
12,1.50  United  States  4Ms 
1,000  Boston  3J^s 
1,000  Newton  SJ^S 
1,000  Portland,  Ore.,  4s 
500  Winchester  4  Ms 


Railroad  Bonds 

Par  Value 

$2,000  Chi.  &  North  Western  5s 
2,000  Illinois  Central  4s 
2,000  Louis.  &  Nashville  5s 
4,000  No.  Maine  Seaport  5s 

Street  Railway  Bonds 

.f  0,000  Boston  Elevated  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

•So.OOO  Central  Me.  Pow.  Co.  5s 
4,000  Empire  Dist.  El.  Co.  5s 
3,000  New  England  Pow.  Co.  5s 
4,000  Pacific  Gas  &  El.  Co.  5i^s 
2,000  Rockland  Lt.  &  Pow.  Co. 
4Hs 


BOSTON  —  DORCHESTER  SAVINGS  BANK 

570  COLUMBIA  ROAD  (DORCHESTER  DISTRICT) 
Branch  Offices:    1648  Blue  Hill  Avenue,  Mattapan;  S70  Washington  Street,   Dorchester 

Incorporated  April  16,  1894.     Number  of  corporators,  29 


Rutherford  E.  Smith,  President 
Edgar  A.  Craig,  Treasurer 


William  H.  Coggin,  Clerk  of  the  Corporation 


Herbert  S.  French,  Assistant  Treasurer 
Kenneth  Poulton,  Assistant  Treasurer 


Board  of  Trustees:  Walter  Adlardf,  H.  W.  Burke*,  W.  H.  Cogginf,  E.  A.  Craig,  G.  F.  Eddy,  D.  G.  Eldxidget. 
W.  N.  Harlow,  N.  C.  Harrison*,  J.  A.  McMurray,  A.  H.  Merritt,  John  Morton*  Daniel  Russell,  R.  E. 
Smith*,  F.  M.  Weymouth*. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month:   dividends  are  payable  April  15  and  October  15. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.  and  7  to  9  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  aiid  notes           .  $786,019  00 

Railroad  bonds  and  notes         .          .  422,089  20 

Street  railway  bonds        .          .          .  113,212  83 

Boston  Terminal  Co.  bonds      .          .  22,500  00 

Telephone  company  bonds        .           .  148,827  50 
Gas,    electric    and    water    company 

bonds 964,670  00 

Bank  and  trust  company  stocks  .  374,652  33 
Securities  acquired  for  debts  .  .  3,620  00 
Loans  on  real  estate  .  .  .  4,834,660  25 
Loans  on  personal  security  .  .  89,107  73 
Bank  building  ....  150,000  00 
Furniture  and  fixtures  .  .  .  8,483  20 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $25,100)  .  .  24,133  88 
Due  from  banks  and  trust  companies  66,668  26 
Cash  and  cash  items        .          .          .  16,995  10 

Total  Assets  ....  $8,025,639  28 


Liabilities 

Deposits    (16,911    accounts,   average, 

$484.31) 

Christmas  and  other  club  deposits    . 
Surplus: — • 

a.  Guaranty  fund    {2.11%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned  ... 


Total  Liabilities 


$7,344,696  89 
319,273  00 


161,778  52 

183,969  70 

12,329  30 

3,591  87 


$8,025,639  28 
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State  Tax 
§8,660.35 


Salaries 


Aniourt  paid  for         .  .         §8,660.35      S27,629.46 

Cost  per  Sl.OOO  of  assets     .  1 .08  3.44 

Cost  per  SI, 000  of  assets  not  includiiiK  State  tax  and  rent 
Gross  income  received  during  the  year,  S412,885.32. 


Rent 
37,089.55 


Advertising 
§2,825.29 
.35 
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Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
§7,684.87 
.96 


Total 
§53,898.52 
6.71 
4.75 


Rates  on  Investments  and  Loans  (Average  on  All,  5.40%) 

S2Srml  es'alc  loan^,  averaging  S5, 838.96  (average  rate,  5.99%):    5)2%,  §185,000;    6%,  §4,612,160;    6}2%, 
§18,000;    7%,  $19,100;   8%,  §400. 
62  personal  loans,  averaging  §1,437.22  (average  rate,  6.33%):    5^%,  §5,400;    6%,  §19,879;    6,'2%.  §63,329; 
7%,  §500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.38%). 
Number  of  loans  not  over  $3,000  each,  237,  amounting  to  $416,795.58. 
122  real  estate  loans  made  during  year,  amounting  to  $720,000. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2 }4% 

Oct.,    1929,  2H% 
Number  of  deposits  during  year,  48,302,  amounting  to  (accounts  opened  3,282) 

Number  of  withdrawals  during  year,  29,953,  amounting  to  (accounts  closed  2,135) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,147) 


,     §149,000  80 

154,994  04 

.   3,263,710  89 

§3,567,705  73 
.    3.063,503  65 

.     §504,202  OS 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$155,000  U.  S.  Trcas.  Bonds  3  3^s 
40,000  U.  S.  Treas.  Bonds  4s 
80,000  U.  S.  Treas.  Bonds  4 'is 
10,000  Massachusetts  3  J  2s 

4,000  Barnstable  Co.  4s 
75,000  Boston  33-2S 
48,000  Boston  4s 
30,000  Boston  4J^s 

6,500  Brockton  S^/is 

5,000  Cambridge  3>is 

1 ,000  Cambridge  4s 
17,000  Chelsea  3  J^s 

3,000  Fall  River  4s 
25,000  Fall  River  4  Hs 
15,000  Lawrence  4s 

3,000  Los  Angeles,  Cal.,  4?is 
32,000  New  Bedford  4s 

3,000  New  Bedford  4  I4s 
450  No.  Adams  4  54s 
25,000  Quincv  4s 

1,000  Revere  4s 

2,000  Dedharn  4  Ks 

500  East  Bridgewator  4  J-^s 

.50,000  Greenfipld  SJ^s 

10,000  Hvdo  Park  4s 

30,000  Marshfield  SJ-^s 

6,000  Motliucn  4  J-is 
.50,000  Niirwof)d  4s 
,50,000  Stoughton  5)4s 

3,250  Simrlrrland  4  I4s 

3,000  Watertown  4s 

2,500  Winchendon  4s 

2,000  llyannis  (F.  D.)  4'i's 

Railroad  Bonds 

$lf),0;)0  Atch.,  Ton.  &  S.  F6  4s 
25,000  Atlantic  Coast  Line  4s 
20,000  Baltimore  &  Ohio  4Hs 

3,000  Bosttin  &  Albany  3}4s 
21,000  Boston  &  Albanv  48 
lO.OOf)  Boston  &  Albanv  4i^s 

5,()f)()  Boston  &  Maine  3s 
17,000  Boston  &  M.aine  5s 

2,000  Bridu'ton  &  Kaco  R.  48 
15,000  C,  B.  &Q.  3. "is 


Par  Value 
$25,000  Chi.     &    North    Western 
4  Ms 

5,000  Chi.  &  North  Western  5s 

3,000  Conn.  &  Pass.  Rivers  4s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
15,000  Illinois  Central  3}  2s 

1,000  Illinois  Central  4s 
50,000  Illinois  Central  4  3  as 
10,000  Maine  Central  4 1  os 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
.50,000  N.  Y.  C.  &H.  R.  33^s 
10,000  N.  Y.,  N.  H.  &  H.  3i^s 

2,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Pennsylvania  4  l-is 
14,000  Portland  &  Rum.  Falls  5s 
25,000  So.  Pacific  4s 

5,000  Washington  Co.  3 3  2s 

Street  Railway  Bonds 

$.39,000  Boston  Elevated  4s 

24,000  Boston  Elevated  4  Lis 

15,000  Boston  Elevated  .5s 

34,000  Boston  Elevated  Os 

5,000  Eastern  Mass.  4  3  2s 

Boston  Terminal   Company 
Bonds 

$25,000  Boston  Terminal  3 }  2s 

Telephone  Company  Bonds 

§35,000  N.  E.  Tel.  &  Tel.  Co.  4  3is 
66,000  N.  E.  Tel.  &  Tel.  Co.  Ss 
.50,000  N.  Y.  Tel.  Co.  43^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

§25,000  Brooklyn   Union  C!as  Co. 

5s 
25,000  Buffalo  Gen.  El.  Co.  Ss 
25,000  Cent.   Hudson  Gas  &  El. 

Corp.  58 
50,000  Central     Me.     Pow.     Co. 

43^8 


Par  Value 
§25,000  Central  Me.  Pow.  Co.  Ss 
25,000  Commonwealth  Ed.  Co.  os 
31,000  Conn.  Lt.  &  Pow.  Co.  4  3/^8 
28,000  Consohdated  Gas,  El.  Lt. 

&  Pow.  Co.  4'2S 

75,000  Consumers  Pow.  "Co.  4  3  2s 
22,000  Consumers  Pow.  Co.  5s 
25,000  East.  N.  J.  Power.  Co.  5s 
25,000  Empire  Dist.  El.  Co.  os 
25,000  Kansas  City   Pow.   &  Lt. 

Co.  43-s  ■ 
25,000  Long  Island  Ltg.  Co.  .5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5s 
12,000  Massillon  El.  &  Gas  Co.  5s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
25,000  New  England  Pow.  Co.  5s 
20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
29,000  Ohio  Pub.  Service  Co.,  5s 
75,000  Pacific  Gas  &  El.  Co.  4  34s 
25,000  Pacific  Gas  &  El.  Co.  5s  ' 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 
50,000  Public     Service     Co.     of 

N.  H.  5s 
50,000  Queens  Borough  Gas  &  El. 

Co.  4  1  OS 
25,000  Rockland  Lt.  &  Pow.  Co. 

4i.,s 
45,000  Southern  Cal.  Ed.  Co.  ,5s 
50,000  Union  El.  Lt.  &  Pow.  Co. 

58 

75,000  AVisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

10  .\merican  Tr.  Co.,  Boston 
275  Atlantic  Nl.  Bk.,  Boston 

.50  Day  Tr.  Co.,  Boston 
900  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
1,317  Nl.  Shawmut   Bk.,   Boston 
20s  (^Id  Colony  Tr.  Co.,  Boston 
400  United  States  Tr.  Co.,  Boston 
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BOSTON  —  EAST  BOSTON  SAVINGS  BANK 

10  MERIDIAN  STREET 

lucorporiitcd  April  2i\,  1818.     Niiinhcr  of  corporat.ors,  41 


George  H.  Gibby,  President 

Stanley  B.  Oram,  Clerk  of  the  Corporation. 


Uonjiuiiiii  A.  Delano,  Trrmurer 
Ualpli  A.  Hooper,  AKHiHlant  Treasurer 


Board  of  Trustees:  O.  G.  Eaton,  G.  H.  Clil)!>y^*^t,  W.  I[.  (iraiiiK.T,  F.  P.  Gurnoy*  Harry  Hamilton*,  F.  A. 
Healyt,  J.  F.  Hodge.  A.  P.  Johnson,  H.  F.  .(ordan,  II.  H.  Lynch,  J.  E.  Lynch*,  J.  'J\  Maiison,  John 
Marno,  A  A  Martinf,  W.  A.  Morri.son,  Freeman  Nickerson,  C.  H.  Packard,  Richard  Pigeon,  CL  M. 
Porter*,  E.  P.  Robinson,  W.  C.  Smith*,  C!.  !VI.  Stalker*,  A.  M.  Walcott,  C.  A.  Woolley.     (One  vacancy.) 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  payable 
after  the  third  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .  . 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $5,550  clue 

thereon)      ..... 
Loans  on  personal  security 
Bank  building  {est.  val.,  SlOOfiOO)     . 
Furniture  and  fixtures 
Due  from  banks  and  trust  companies 
Cash     ...... 


Total  Assets  . 


83,514,984  32 

1,978,470  25 

422,406  25 

225,000  00 

1,181,312  50 
252,750  00 

6,738,640  00 

496,5.54  00 

40,000  00 

4,617  00 

177,347  38 

7,326  41 

$15,039,408  11 


Deposits    (17,574   accounts,    average, 

$772.06) $13,568,159  44 

Surplus: — 

(I.  Guaranty  fund  (5%  of  deposits)  679,5.50  06 

6.   Profit  and  loss          .          .          .  683,241  84 

Interest,  less  current  expenses  .          .  108,410   10 

Discount  unearned           ...  46  67 


Total  Liabilities 


$15,039,408   11 


Total  Expenses  for  the   Year,   including  State  Taxes 


Advertising 

S379.60 
.02 


Other 
Expenses 
$5,099.44 
.34 


Total 

$62,310.30 
4.14 
2.78 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .       $16,876.81      $36,354.45        $3,600.00 

Cost  per  $1,000  of  assets    .  1.12  2.42  .24 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $782,934.82. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.48%) 
1,910  real  estate  loans,  averaging  $3,528.08   (average  rate,   6%):    53^%,  $18,000;    6%,  $6,647,890;    6^%, 
S72  750 
53  personal  loans,  averaging  .$9,368.94  (average  rate,  5.90%):  5i^%,  $89,404;  5M%,  $25,000;  6%,  $382,150. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.99%). 
Number  of  loans  not  over  $3,000  each,  1,154,  amounting  to  $2,218,069. 
282  real  estate  loans  made  during  year,  amounting  to  $1,346,360. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  21-^% 

July,  1929,  21^%, 
Number  of  deposits  during  year,  17,113,  amounting  to  (accounts  opened  1,048) 

Number  of  withdrawals  during  year,  15,984,  amounting  to  (accounts  closed  1,384) 
Net  increase  in  amount  due  depositors  (accounts  decreased  336) 


$321,759  37 

326,939  73 

1,841,542  00 

$2,490,241   10 
2,202,798  17 

$287,442  93 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$343,000  U.  S.  Treas.  Bonds  iUs 
255,000  U.  S.  Treas.  Notes  3>^s 
2,003,100  United  States  4  Ms 
192,000  Boston  4s 
213,000  Boston  4  Ms 
73,000  Boston  43^s 
11,000  Brockton  4s 
5,000  Dayton,  O.,  5s 
21,000  Everett  4  Ms 
65,000  Fall  River  4  Ms 
14,000  Fall  River  5s 
21,000  Lawrence  4  Ms 

6,000  Lynn  4s 
25,000  New  Bedford  4s 
15,000  New  Bedford  4  Ms 
42,000  Omaha,  Neb.,  4}^s 
30,000  San  Francisco,  Cal.,  5s 

7,500  Clinton  4;4s 
25,000  Dracut  4  J4s 
2,000  Easthampton  4s 


$13,000  Falmouth  4s 
31,000  Falmouth  4  Ms 

3,800  Mattapoisett  4s 
18,000  Norwood  4s 

3,000  Reading  4s 
30,000  South  wick  4J^s 

8,000  Stoneham  4s 
27,000  Stoughton  4  Ms 

8,000  Swampscott  4s 
28,000  Wellesley  4  Ms 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  4s 
28,000  Baltimore  &  Ohio  4  Hs 
85,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  3}^s 
66,000  Boston  &  Albany  5s 
75,000  Boston  &  Maine  5s 
55,000  Central  R.  R.  of  N .  J.  5s 
15,000  C,  B.  &  Q.  4s 
20,000  Chi.  &  North  Western  5s 


$50,000  Chi.,  St.  P.,  M.  &  O.  6s 
25,000  Cleveland  &  Pitts.  3  Ms 
31,000  Cleveland  &  Pitts.  4}^s 
75,000  Fre.,  Elk.  &  Mo.  Val.  6s 
25,000  Har.  River  &  Pt.  Ches.  4s 
75,000  Ilhnois  Central  5s 
54,000  Kal.,  Alleg.  &  G.  R.  5s 
25,000  Lake  Sh.  &  Mich.  So.  4s 
40,000  Louis.  &  Nashville  5s 
50,000  Louis.  &  Nashville  5J4s 
25,000  Maine  Central  4  J^s 
20,000  Maine  Central  5s 
50,000  Mich.     Cent.-D.     &     B. 

City  5s 
50,000  Montana  Central  5s 
30,000  Montana  Central  6s 
29,000  N.  Orleans  &  Mobile  6s 

150,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3J^s 
60,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
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Par  Value 

§125,000  No.  Pacific  6s 
30,000  Old  Colony  5s 
100,000  Old  Colony  5^9 
60,000  Pennsylvania  4  Hs 
75,000  Pennsylvania  5s 
15,000  Phila.,"  Bait.  &  Wash.  5s 

5,000  Ports.,  Gt.  F.  &  Con.  4}'^8 
25,000  St.  .J.  &  L.  C.  5s 
25,000  San  Fran.  &  San  J.  Val.  5s 
1)0,000  St.  P.,  INIinn.  &  Man.  6s 
10,000  Sullivan  County  6s 
80,000  Union  Pacific  5s 
25,000  Vermont  Val.  4^8 
50,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

S~5,000  Boston  Elevated  4.=; 

38,000  Boston  Elevated  4 }  2S 
195,000  Boston  Elevated  5s 

50,000  Boston  Elevated  6s 

20,000  Holyoke  6s 

20,000  Lvnn  &  Boston  6s 

25,000  West  End  4s 


Telephone  Company  Bonds 

Par  Value 

S200,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  lU.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

§125,000  Brooklyn  Ed.  Co.  5s 
50,000  Brooklyn  Union  Gas  Co. 

5s 
60,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
28,000  Central  Me.  Pow.  Co.  5s 
.50,000  Central  Me.  Pow.  Co.  5Hs 
40,000  Cleveland  El.  lU.  Co.  5s 
100,000  Commonwealth  Ed.  Co.  5s 
50,000  Commonwealth  El.  Co.  Ss 
40,000  Consumers  Pow.  Co.  5s 
55,000  Fall  River  El.  Lt.  Co.  .5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate  Pub.  Ser.  Co.  5s 
75,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
30,000  Kings  Co.  Ltg.  Co.  6  Ms 
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Par  Value 
.?70,000  Long  Island  Ltg.  Co.  5s 
50,000  Los    Angeles    Gas    &   El. 

Corp.  5}/^s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
30,000  New  England  Pow.  Co.  5s 
.50,000  Pacific  Gas  &  El.  Co.  5s 
25,000  QueensBorough  Gas  &  El. 

Co.  5s 
50,000  Southern  Cal.  Ed.  Co.  5s 
54,000  Turners  Falls  Pow.  &  El. 

Co.  .5s 
50,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

970  Atlantic  Nl.  Bk.,  Boston 
5,000  First  Nl.  Bk.,  Boston 

80  Merchants  Nl.  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 

820  Second  Nl.  Bk.,  Boston 


BOSTON  —  ELIOT  SAVINGS  BANK 

165  DUDLEY  STREET 

Incorporated  February  8,  1864.     Number  of  corporators,  58 


Frank  Houghton,  President 


Fred  N.  Russell,  Clerk  of  the  Corporation 


Frank  E.  Granger,  Treasurer 


Board  of  Trustees:  S.  G.  Adams,  C.  E.  Aldrich*,  G.  G.  Bacon,  Judson  Baldwin,  D.  M.  Blair,  O.  C.  Boothby, 
J.  F.  F.  Brewster*,  F.  M.  Curtis,  A.  P.  Emmons,  G.  L.  Fisher,  W.  S.  Gerry,  A.  F.  Havden,  Frank  Hough- 
ton* W.  S.  Leland*,  W.  R.  Mains,  J.  C.  Redmondf,  F.  N.  Russellf,  L.  D.  Seaver*t,  W.  H.  Slocum,  W.  M. 
W.  Spring,  F.  S.  Watermanf,  G.  W.  WheelwTight,  F.  O.  Whitney.     (One  vacancy.) 

Deposits  draw  interest  from  tha second  Wednesday  of  each  month;  dividends  are  payable  the  Thursday  follow- 
ing the  second  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m. 
to  12  m.,  and  7  to  9  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  81,533,010  80 

Railroad  bonds  and  notes         .           .  1,602,849  95 

Street  railway  bonds        .          .          .  206,950  00 

Boston  Terminal  Co.  bonds      .          .  93,617  50 

Telephone  company  bonds        .          .  245,485  00 
Gas,    electric    and    water    company 

bonds          ....".  853,140  00 

Bank  and  trtist  company  stocks        .  102,170  00 
J>oans  on  real  estate  (less  $3,700  due 

thereon) 9,714,840  00 

Loans  on  personal  security  .  .  946,171  20 
Bank  building  (est.  val.,  $114,000)  .  114,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $129,875)  .  .  88,875  87 
Due  from  banks  and  trust  companies  349,498  44 
Other  assets 36  00 

Total  Assets  ....  $15,850,644  76 


Deposits    (19,418   accounts,    averai/e, 

$741.61) 514,400,638  73 

Christmas  and  other  club  deposits    .  9.3,026  50 
Surplus: — 

a.  Guarantv   fund    (4.9S%   of  dc- 

posits           ....  722,946  63 

6.   Profit  and  loss          .          .           .  597,479  30 

Interest,  less  current  expenses  .          .  24,362  45 

Discount  unearned           .          .          .  7,799  07 

Other  liabilities       ....  4,392  08 


Total  Liabilities 


$15,850,644  76 


Total  Expenses  for  the   Year,   including  State  Taxes 

State  Tax          Salaries  Rent          -Vdvcrtising 

Amount  piiid  for         .          .       $14,675.70      $31,913.36  .13,7.50.00        $1,048.07 

Cost  per  $1,000  of  ,a.<!.set8    .                     .92                  2.01  .24                    .07 

Cost  pi'.r  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  .$846,320.46. 


Other 
Expenses  T<it:il 

$5,111.92      .$.")(!,  190.95 
.32  3..-.() 

2.40 


Rates  on   Investments  and   Loans    (Average   on  All,   5.57%) 

1,455  real  estate  loans,  averaging  $6,070.80  (average  rate,  .5.99%):    5%,  $129,500;    534%,  $05,000;    532%. 

.$487,625;   6%,  $8,4.58,570;   «32%,  •$•574,14.5. 
06  personal  loans,  averaging  .$9,959.69  (average  rate,  6.70%):   5^^'%,  $.50,000;   6%,  $155,981;   63i%,  $850; 

6  3^2%.  $201,291;   6  Ji%,  $.50,000;   7%,  $129,0.50;   7 '.,'%.  .S^W.OOO;   732%,  $249,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.46%). 
Number  of  loans  not  over  $3,000  each,  314,  amounting  to  $596,290.  10. 
15]  real  estate  loans  made  (luring  .year,  amounting  to  $1,123,800. 


♦  Board  of  InTestment. 


t  Auditing  Committee. 
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Dividends,   Deposits  and   Withdrawals 


( )r<liiiiuv  (lividcmls  (Icclurocl  liiiring  vf^itr:  April,  li)2!),  2 '<i% 

Oct.,    li)2<J,  2'.;% 
Niiiiihcr  of  deposits  iluriiiK  year,  3.S,29],  aiiiouiiting  to  (accounts  opened  2,',i!')'.i) 

Number  of  withdrawals  during  year,  27,90(i,  amountins;  to  (accounts  closed  2,(17li) 
Net  increase  in  amount  due  depositors  (accounts  decreased  320) 
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$311,880  48 

345,959  53 

3,144,019  OG 

«3,80 1,859  07 
3,088,360  88 

$113,498  19 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

I'ar  Value 
$25,000  U.  S.  Treas.  Bonds  4s 

50,000  U.  S.  Treas.  Bonds  4  i.|S 
511,700  United  States  4J48 
90,000  Massachusetts  3Hs 
35,000  Massachusetts  4s 
50,000  Tennessee  4s 
100,000  Boston  syiS 
50,000  Boston  3%a 
137,000  Boston  48 
60,000  Boston  4  J^s 
15,000  Boston  4^8 

1,000  Brockton  4s 
50,000  Detroit,  Mich.,  i%s 
11,000  FaU  River  4s 
37,000  FaU  River  4  lis 
34,500  Fall  River  4  Ks 

2,000  Holyoke  4s 
19,000  Lawrence  4s 
50,000  Los  Angeles,  Cal.,  4  34s 
25,000  Los  Angeles,  Cal.,  5s 

7,000  Marlboro  4s 
33,000  New  Bedford  4s 

1,000  Newburyport  3}4s 
50,000  Seattle,  Wash.,  4 Ms 
25,000  Tampa,  Fla.,  4 Ms 

4,000  Agawam  4s 

4,500  Dedham  4s 
30,000  Marshfield  3^3 

7,000  West  Springfield  4s 
31,000  West  Springfield  4  Ms 

Railroad  Bonds 

$35,000  Atch.,  Top.  &  S.  F6  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Beech  Creek  4s 
13,000  Boston  &  Albany  Z}4s 
26,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4Ks 
25,000  Boston  &  Maine  4s 
75,000  Boston  &  Maine  5s 
50,000  Boston  &  Maine  6-5s 

125,000  C,  B.  &  Q.  4s 
35,000  Conn.  &  Pass.  Rivers  4s 
25,000  Conn.  River  4s 
36,000  Delaware  &  Hudson  4s 
25,000  Erie  &  Pittsburgh  3  Ms 


I'ar  Value 

.1f:i(),00()  liar.  Riv.  &  Pt.  Chcs.  4s 
25,000  IlUuois  Central  3.s 

100,000  Ilhnois  Central  3  '  Is 
17,000  Louis.  &  Nashville  r,s 
25,000  Mich.  Cent.  3}4s 
25,000  Mil.,  Sparta  &  North  W. 

4s 
.50,000  Minn.,  St.  P.  &  S.  Ste.  M, 
4s 

100,000  Morris  &  Essex  S^s 
50,000  New  England  4s 
75,000  N.  Y.  C.  &H.  R.  3J^s 

150,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  &  N.  E.  4s 
30,000  N.  Y.,  N.  H.  &  H.  3i^s 

139,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norwich  &  Wore.  432S 
35,000  Old  Colony  4s 

100,000  Old  Colony  5s 
30,000  Oregon  Short  Line  5s 
50,000  Pennsylvania  4  }4s 
25,000  Portland  &  Rum.  Falls  5s 
20,000  St.  L.  Peo.  &  North  W.  5s 
25,000  Washington  Co.  3  }^s 

Street  Railway  Bonds 

$57,000  Boston  Elevated  4s 
40,000  Boston  Elevated  5s 
60,000  West  End  48 
50,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$102,000  Boston  Terminal  Si/gs 


Telephone  Company  Bonds 

$100,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
25,000  Central  Me.  Pow.  Co.  5s 
25,000  Cleveland  El.  111.  Co.  5s 


I'ar  Value 

$50,000  C'onimonwealth  Ed.  Co.  Cs 
25,000  Conn.  Lt.  &  Pow.  Co.  4>48 
25,000  Coiisunicrs  Pow.  Co.  4  34b 
25,000  Consumers  Pow.  Co.  5s 
25,000  Eastern  N.  J.  Pow.  Co.  Os 
25,000  FaU  River  El.  Lt.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
19,000  Indiana  Gen.  Service  Co. 

5s 
25,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
50,000  Lawrence  Gas  &  El.  Co. 
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25,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
20,000  Manchester  Tract.,  Lt.  & 

Pow.  Co.  5s 
25,000  New  England  Pow.  Co.  5s 
40,000  N.  J.  Pow.  &  Lt.  Co.  58 
25,000  Newburyport   Gas   &  El. 

Co.  OS 
25,000  Ohio  Pub.  Service  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s 
30,000  PubUo     Service     Co.     of 

N.  H.  4 1^8 
25,000  Queens  Borough  Gas  &  El, 

Co.  58 
.50,000  Rockland  Lt.  &  Pow.  Co. 

434s 
50,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Turners  FaUs  Pow.  &  El. 

Co.  5s 
25,000  Twin  State  Gas  &  EI.  Co. 

534s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

700  First  Nl.  Bk.,  Boston 

134  Old  Colony  Tr.  Co.,  Boston 


BOSTON  —  FRANKLIN  SAVINGS  BANK  OF  THE  CITY  OF  BOSTON 

6  PARK  SQUARE 

Incorporated  March  15,  1861.     Number  of  corporators,  65 


Joseph  H.  SoUday,  President 

Albert  P.  Carter,  Clerk  of  the  Corporalion 


Everett  W.  Gammons,  Treasurer 
WilUam  A.  Hammond,  Assistant  Treasurer 


Board  of  Trustees:  F.  G.  AUen,  J.  H.  Aubin,  G.  G.  Bradford,  T.  G.  Bremerf,  J.  D.  Brennanf,  E.  D.  Brooks'^, 
H.  G.  Brooks,  H.  K.  Brown,  A.  P.  Carter,  T.  M.  DevUn*  C.  F.  Dowse,  J.  M.  E.  Drake,  AUan  Forbes, 
W.  S.  Fox*,  Courtnay  Guild,  OUver  HaUf,  F.  W.  HaUowellf,  Edward  HamUn*,  C.  D.  Jacobsf,  A.  E. 
Mason,  Lawrence  Mayo,  F.  J.  Moors,  J.  H.  Pierce,  A.  E.  Pillsbury,  C.  E.  Rogerson,  C.  M.  Rogerson, 
J.  H.  Soliday*,  J.  H.  Sturgis,  W.  Q.  Wales,  EUot  Wadsworth,  F.  H.  Warner,  S.  H.  Whidden*.  F.  S.  White, 
J.  E.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  10  and 
August  10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.;  also  Mondays,  3  to  6  p.m.  for 
deposits  only. 


'*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes  .          .  §5,082,841   58 

Railroad  bonds  and  notes         .          .  2,781,528  12 

Street  railway  bonds        .          .          .  409,700  00 

Boston  Terminal  Co.  bonds      .          .  308,145  50 

Telephone  company  bonds       .          .  733,953  75 
Gas,  electric     and     water     company 

bonds 1,106,125  00 

Bank  and  trust  company  stocks        .  158,875  00 
Loans  on  real  estate  (less  $6,210.58 

due  thereon)  ....  19,634,366  68 
Loans  on  personal  security  .  .  2,733,170  49 
Bank  building  (est.  vaL,  $250,000)  .  200,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $2^3,300)  .  .  182,999  14 
Due  from  banks  and  trust  companies  404,956  79 
Cash  and  cash  items        .          .          .  26,069  62 


Total  Assets  . 


.  $33,762,731   67 


Deposits    (36,701   accounts,   average, 

$81741) $29,999,793  27 

Christmas  and  other  club  deposits    .  234,594  50 

Surplus: — 

a.  Guaranty   fund    {4-98%   of  de- 

posits) ....        1,507,282  00 

b.  Profit  and  loss  .  .  .        1,599,101  37 
Interest  and  rents,  less  current  ex- 
penses and  taxes           .          .  .  38^,544  86 

Discount  unearned  .  .  .  29,008  58 

Other  liabilities       ....  9,407  09 


Total  Liabilities 


$33,762,731   67 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Advertising       Expenses  Total 
$12,829.29      $19,934.27  §120,557.04 
.38                   .59  3.57 
3.02 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .       $18,540.74      $69,252.74 

Cost  per  Sl.OOO  of  assets   .  .55  2.05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,735,965.92. 

Rates  on  Investments  and  Loans    (Average  on  All,   5.40%) 
1,543  real  estate  loans,  averaging  $12,724.80  (average  rate,  5.68%):    4J^%,  $275,000;    4?^%,  $328,000;    5%, 
$2,305,250;    5>^%,  $500,000;    5M%.,  $1,171,500;    53'2%>  $3,653,600;    5%%,  $64,000;    6%,  $11,307,017; 
6M%.S30,000. 
4.4^  personaHoajis,  averaging  $6,183.64  (average rate,  6.51%):   5%,  $16,109;   5}^%,  $86,574;   554%.  SoO.OOO; 
6%,  $901,437;   6M%,  $18,000;   632%,  $969,366;   6M%,  S50,000;   7%,  $66,322;   71^%,  $525,364;   8%,' 
$50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.58%). 
Number  of  loans  not  over  $3,000  each,  633,  amounting  to  $924,988.96. 
135  real  estate  loans  made  during  year,  amounting  to  $1,632,825. 

Dividends,    Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,   1929,  2 }|% 

Aug.,  1929,  2J-^% 
Number  of  deposits  during  year,  55,120,  amounting  to  (accounts  opened  3,834) 

Number  of  withdrawals  during  year,  37,056,  amounting  to  (accounts  closed  3,929) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  95) 


$648,394  91 

715,000  00 

5,337,930  30 

S6,701,325  21 
6,073,583  50 

$627,741  71 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Treas.  Bonds  Sy^s 

875,000  U.  S.  Treas.  Bonds  4s 
1,709,100  U.  S.  Treas.  Bonds  4  ,'48 
434,800  U.  S.  Treas.  Notes  3}  2s 
1,216,950  United  States  4>4s 

25,000  Washington  6s 

70,000  Boston  4  Jis 

50,000  Boston  5s 

50,000  Detroit,  Mich.,  SJ^s 

15,000  Fall  River  53-^s 
100,000  Fall  River  5Jis 

11,000  Lowell  5s 
7,000  Lowell  5J4a 
130,000  Lyim  4s 

25,000  New  Bedford  4  3^8 

50,000  Now  Bedford  5.35% 

15,000  Newton  3,65% 

24,000  Worcester  332s 

21,000  .Milton  43.i8 

.50,0(K)  Uc;i(liii(.!  48 

25,000  So.  lOs.scx  5.85% 

25,000  WcbMtcr  S^s 
100,000  Welleslcy  5.15%, 


Railroad  Bonds 

$22,000  Uultiijiorc  A-  t  )hio  r>» 
.-jO.OOO  Bo.stoii  ife  .\lbaiiv  31  ,8 

200,00(1  Ho.stoii  &  .Mlmiiv  4m 
.■,(1,00(1  Helton  &  Albany  4  } -.s 
25,000  P.oHtoii  it  All)iuiv  5s 

l.',0,000  H(,Htoii  .t  Maim"  4  >.,.s 
50,000  HoMtoii  it  M.Minc  1  '  •"-.-,; 

209,000  Boston  &  Maine  58 


Par  Value 

$45,000  Boston  &  Maine  6-5s 
75,000  Boston,  R.  B.  &  Lynn  4  34s 
50,000  C,  B.  &  Q.  332s 

182,000  C,  B.  &  Q.  4s 

200,000  Chi.  &  North  Western  4s 
25,000  Delaware  &  Hudson  4s 
,50,000  Erie  &  Pittsburgh  3 '  ,8 

100,000  Fitchburg  41.7s 

130,000  Har.  Riv.  &  Pt.  Ches.  4s 

1.50,000  Illinois  Central  4s 

100,000  Mi)bile  &  JMont.  4  3  as 

200,000  N.  Y.  C.  &  H.  R.  3I2S 
40,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  H.  R.  5s 
.50,000  N.  Y.  &  N.  E.  4s 

1.50,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  Old  Colony  5s 

1.50,000  Pennsylvania  4  3-;s 
50,000  Pitts.,    Cinn.,  Chi.  &  St. 

L.  5s 
20,000  Ports.,  G.  F.  &  Con.  43-2S 
.50,000  St.  J.  &  L.  C.  5s 
32,969  St.  P.,  Minn.  &  Man.  4s 
50,000  St.  P.,  Minn.  &  Man.  6s 
.50,000  Southeast  &  St.  L.  6s 
80,000  So.  Pacific  4.« 

100,000  Vermont  VmI.  4  >  os 

Street  Railway  Bonds 

$100,000  Bo.slon  Klcvatcd  4  '  ..s 
10,000  KastiTn  Mass.  4  ' -.s 
115,000  Lviin  it  Bo.ston  6s 
75,000  West   ImhI   Is 
75,000  West  \'au\  4'-s 
45,000  West  I'lnd  58 


Boston  Terminal  Co.  Bonds 

Par  \'alue 

$345,000  Boston  Terminal  3I2S 


Telephone  Company  Bonds 

$200,000  Am.  Tel.  &  Tel.  Co.  5s 
100,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tol.  Co.  5s 
95,000  N.  E.  Tel.  &  Tel.  Co.  4}^s 
150,000  N.  E.  Tel.  &  Tel.  Co.  Ss 
145,000  N.  Y.  Tel.  Co.  4>>s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$80,000  Brooklyn  Ed.  Co.  58 
100,000  Buffalo  C!cn.  El.  Co.  5s 
25,000  Cent.   Hudson  Gas  &  El. 

Corp.  5s 
25,000  Central  Me.  Pow.  Co.  5s 
75,000  Cleveland  El.  111.  Co.  5s 
100,000  Commonwealth  Ed.  Co.  58 
25,000  Conn.  Lt.  &  Pow.  Co.  4  54s 
55,000  Consolidated  Gas,  El.  I,t. 

&  Pow.  Co.  432s 
30,000  Consumers  Pow.  Co.  5s 
25,000  I'hnpin-  Dist.  El.  Co.  5s 
.50,000  l''all  Hivor  El.  Lt.  Co.  Ss 
25,000  Kansas  City   Pow.   &   Lt. 

Co.  .58 
100,000  Lawrence  Gas  &  El.  Co. 

4  '28 
.50,000  Lonn  Island  Ltp.  Co.  .58 
25,000  Los    Anneles    Gas    &    El. 

Corp.  5328 
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Pur  Value 
$25,000  Niauara,    Lock.     &    Ont. 
Pow.  Co.  5s 
50,000  Now  EiiKlaiul  Pow.  Co.  Ss 
52,000  N.  Y.  Gas,  El.  Lt.,  lit.  & 

Pow.  Co.  .58 
25,000  Pacific  Gas  &  El.  Co.  6s 
18,000  Potomac  101.  Pow.  Co.  5b 


ai 


Par  Value 
$25,000  Public     Service     Co.     of 
N.  H.  5b 
25,000  Southern  Cal.  Ed.  Co.  58 
52,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
20,000  Western  N.  Y.  Util.  Co.  ,5b 
25,()()()  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 


Shs. 

250  Atlantic  Nl.  Bk.,  Boston 
75  Day  Tr.  C'o.,  Boston 
1,000  First  Nl.  Bk.,  B<mt<.n 
1,000  Nl.  Sliawniut  Bk.,  Boston 
1.50  Old  Colony  Tr.  f^o.,  Boston 
800  Second  Nl.  Bk.,  Boston 
100  State  Street  Tr.  Co.,  Boston 


BOSTON  —  GROVE  HALL  SAVINGS  BANK 
648  WARREN  STREET  (ROXBURY  DISTRICT) 
,  Branch   Office:   1177  Blue  Hill   Avenue,   Dorchester 

Incorporated  .January  30,  1914.      Number  of  corporators,  30 

Albert  A.  Ginzberg,  President  Joseph  L.  Downey,  Treasurer 

Myer  L.  Lourie,  Clerk  of  the  Corporation 

Board  of  Trustees:  P.  S.  Aronson*,  E.  J.  Brodyf,  Reuben  Broomfield,  W.  L.  Collins,  J  L.  Downey,  A.  A. 
Ginzberg*,  A.  M.  Greenblattt,  C.  M.  Grosberg,  D.  M.  Kasanof,  Coleman  Levin*,  M.  L.  Louriet,  Hyman 
Phillips,  H.  H.  Pierce,  Nathan  Pinanski,  Louis  Rosenberg*,  Joseph  Rudnick*,  Max  Shoolman. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;  dividends  are  payable  May  25  and  November 
25.  Business  hours:  9  a  m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Mondays  and  Saturdays,  7  to 
9  p.m.,  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $447,787  53 

Railroad  bonds  and  notes         .          .  196,756  00 

Street  railway  bonds        .          .          .  23,285  00 

Boston  Terminal  Co.  bonds      .          .  3,400  00 

Telephone  company  bonds       .          .  54,960  00 
Gas,    electric    and    water    company 

bends 127,125  00 

Bank  and  trust  company  stocks        .  35,149  44 

Securities  acquired  for  debts    .          .  2,388  00 

Loans  on  real  estate         .          .          .  1,973,933  24 

Loans  on  personal  security       .          .  947,506  18 

Furniture  and  fixtures     .          .          .  4,700  00 

Due  from  banks  and  trust  companies  83,948  57 

Cash  and  cash  items        .          .          .  17,406  79 


Total  Assets  . 


$3,918,345  75 


Deposits    (13,408   accounts,   average, 
$271.27) 

Christmas  and  other  club  deposits    . 

Surplus : — 

a.  Guaranty  fund    {1.74%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 


Total  Liabilities 


B,637,167  46 
37,427  75 


64,000  00 

110,229  57 

.58,510  02 

11,010  95 


$3,918,345  75 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .  .         $3,750.36      $18,230.79        $2,666.64  $723.81 

Cost  per  $1,000  of  assets     .  .96  4.65  .68  .19 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ..... 
Gross  income  received  during  the  year,  $191,648.96. 


Other 
Expenses  Total 

$8,165.48      $33, .537. 08 
2.08  8.56 

6.92 


Rates  on   Investments  and  Loans   (Average  on  All,   5.71%) 

228  real  estate  Zoaw,?,  averaging  $8,657.60  (average  rate,  6%):   5,4%,  $86,000;   6%,  $1,799,425;   6M%,  $8,000; 

61^%,  $72,908;    7%,  $7,600. 
286  personal  loans,  averaging  $3,312.96  (average  rate,  6.22%):    5%,  $130,065;   5J^%,  $7,000;   5M%,  $35,000; 

6%,  $470,645;   6J^%,  $79,797;   7%,  $45,000;   7J--2%,  $180,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.53%). 
Number  of  loans  not  over  $3,000  each,  247,  amounting  to  $163,632.75. 
18  real  estate  loans  made  during  year,  amounting  to  $163,600. 


Dividends,   Deposits  and  Withdra^vals 

Ordinarv  dividends  declared  during  year:  Nov.,  1928,  2 M% 

May,  1929,  2}4% 
Number  of  deposits  during  year,  55,282,  amounting  to  (accounts  opened  3,487) 

Number  of  withdrawals  during  year,  30,774,  amounting  to  (accounts  closed  2,910) 
Net  increase  in  amount  due  depositors  (accounts  increased  577) 


$66,916  18 

70,733  55 

2,588,637  54 

82,726,287  27 
2,474,645  88 

$251,641  39 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
S27,500  U.  S.  Treas.  Bonds  i  Ha 
35,600  U.  S.  Treas.  Notes  S.ijs 

1,550  United  States  SJ/^s 
100  United  States  4s 
203,200  United  States  4  3^s 
33,000  Boston  4s 

3,000  Boston  4:H» 

2,000  Brockton  4s 
10,000  Chelsea  3.30% 
10,000  Chicopee  S^^s 

5,000  Detroit,  Mich.,  4Hs 

1,000  Fall  River  4s 

1,000  Fitchburg  4s 

3,000  Lawrence  4>Cs 

2,000  Los  Angeles,  Cal.,  4149 
10,000  Lowell  3  Hs 

4,000  Lowell  4  }4s 
10,000  Lynn  3  Ms 
26,000  New  Bedford  4s 
10,000  Quincy  4s 

7,000  San  Francisco*  Cal.,  5s 
18,000  Taunton  4s 
10,000  Worcester  4s 

7,000  Abington  4s 

5,000  Adams  4s 
10,000  Belmont  3  %s 

1,000  Plymouth  4Jis 

Railroad  Bonds 

$20,000  Atch.,  Top.  &  S.  F6  4s 

21,000  Boston  &  Albany  3i'2S 

4,000  Boston  &  Albany  4  ^s 


§15,000  Chi.  &  North  Western  os 
20,000  Delaware  &  Hudson  4s 
15,000  Illinois  Central  4  J  is 
25,000  Louis.  &  Nashville  4  32S 

5,000  Louis.  &  Nash\iUe  5s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  &  H.  R.  5s 
15,000  No.  Pacific  6s 
23,000  Pennsylvania  4J-2S 
15,000  Southern  Pacific  4s 

Street  Railvray  Bonds 

$5,000  Boston  Elevated  4s 
4,000  Boston  Elevated  4  1  os 

10,000  Boston  Elevated  5s 
5,000  West  End  43.28 

Boston  Terminal  Co.  Bonds 

$4,000  Boston  Terminal  33'^s 

Telephone  Company  Bonds 

835,000  Am.  Tel.  &  Tel.  Co.  5s 
2,000  N.  E.  Tel.  &  Tel.  Co.  4s 
5,000  N.  E.  Tel.  &  Tel.  Co.  4  34s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
lO.OOON.  Y.  Tel.  Co.  43/^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
5,000  Central  Me.  Pow.  Co.  534& 
10,000  Conn.  Lt.  &  Pow.  Co.  4  34^ 


Par  ^'alue 
$10,000  Consumers  Pow.  Co.  5s 
3,000  Ed.  El.  111.  Co.  of  Brock- 
ton 5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Kansas  City  Pow.  &  Lt. 
Co.  434s 
2,000  Los    Angeles    Gas    «&   El. 

Corp.  53''S 
3,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
5,000  New  England  Pow.  Co.  5s 
4,000  Ohio  Pub.  Ser^nee  Co.  6s 
10,000  Pacific  Gas  &  El.  Co.  4Hs 
10,000  Pacific  Gas  &  El.  Co.  5  J^s 
5,000  Pacific  Lt.  &  Pow.  Co.  5s 
10,000  Public     Ser\ace     Co.     of 

N.  H.  5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  5s 
5,000  Rockland  Lt.  &  Pow.  Co. 

434s 
1,000  San  Diego  Cons.  Gas  &  El. 
Co.  6s 
10,000  Union  El.  Lt.  &  Pow.  Co. 
5s 


Bank  Stocks 

Sbs. 

100  Beacon  Tr.  Co.,  Boston 

25  Day  Tr.  Co.,  Boston 
138  First  Nl.  Bk.,  Boston 

55  Nat.  Shawmut  Bk.,  Boston 
2G0  United  States  Tr.  Co.,  Boston 


BOSTON  —  HIBERNIA  SAVINGS  BANK 


16  COURT  STREET 


Incorporated  M.ay  21,  1912.     Num1)er  of  corporators,  48 


James  M.  Curley,  President 

James  N.  Clark,  Clerk  of  the  Corporation 


Albert  P.  Hill,  Treasurer 

Henry  F.  Brennan,  Assistant  Treasurer 


Board  of  Trustees:  R.  H.  Baker,  J.  F.  Barryf,  J.  E.  Bowen,  J.  N.  Clarkf,  J.  F.  Cronin*,  F.  J.  Crosby,  J.  J. 
Crowley*,  J.  M.  Curley,  W.  E.  Cunningham,  J.  J.  Forrester*t,  J.  M.  Graham,  B.  J.  Heaney*,  J.  F.  Low*, 
F.  X.  Mahoney*,  Ernest  Manahan*,  P.  P.  Porter,  C.  F.  Riordan*,  L.  K.  Rourke.     (Three  vacancies.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  Ijonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    compan 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  banks  und  tnint  comiianics 
Cash  and  cash  itcius 

Total  Assets  . 


$186,795  07 
37,887  50 
14,993  75 
40,401  25 

182,712  .".0 

55,410  00 

31,840  00 

1,499,900  00 

243,771  00 

42,844  72 

3,993  23 

$2,340,609  02 


Liabilities 

Deposits    (2,960    accounts,    averaqe, 

S710.7S) 

Siirplu.s; — 

a.  Guaranty   fund    {:3.07%   »/  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Discount  unearned 


.«2, 108,107  06 


56,201  26 

162,626  22 

8,490  86 

5,122  72 


Total  Liabilities 


.     $2,340,609  02 


Total   Expenses  for  the   Year,   including   State  Taxes 


State  Tax  Salaries 

AriKuint  paid  for         .  .         .$2,265.32        $8,974.81) 

C;.>f-t  per  $1,000  of  a.sK.'ts     .  .97  3.83 

Cost  piT  $1,000  of  HHHctH  not  including  State  tux  uiul  rent 
Gross  income  roccived  during  tlie  year,  $133,723.77. 


Other 
Rent          Advertising       Expenses  Total 
!l,000.08        $1,248.39        $2,317.96  $18,806.55 
1.71                    .53                    .99  8.03 
5.35 
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Rates  on   Investments  and   Loans   (Average  on   All,   5.74%) 
ans  real  estate  loans,  avemKiiij;  $5,928.45  (uvciruKo  riito,  C.02%) :   0%,  $1  ,i:i<i,30l);  0  ',-$%,  SOO.GOO;   7%,  $3,000. 
41  personal  Inans,  avcniKiuK  $5,9t5.(;:i  (average  rato,  <).75%):    5%,  .«2(),01G;    r>'/i%,  $25,000;    0%,  $19,525; 
6}^%,  $30,500;  7%,  .»:U,700;  7,1,2%,  flH.OOO. 
Bonds,  stocks,  etc.  (averano  rato  on  amount  invested,  ■1.54%). 
Number  of  loans  not  over  $3,000  each,  (iS,  amounting  to  $108,113.08. 
10  real  estate  loan.s  made  durinp;  year,  amounting  to  $()2,1()0. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  2 '4%  ..... 

,)uly,    1929,  2M% 

Number  of  deposits  during  year,  3,551,  amounting  to  (accounts  opened  238)    . 


Number  of  witliilrawals  during  year,  2,(170,  amounting  to  (ae(;ounts  eIo.se<i  251) 
Net  decrease  in  .aniouiit  due  deijositors  (aectounts  decrea.sed  l:!) 


.$48,748  21 

49,003  44 

448,139  35 

$545,951   00 
0-0,878   13 

$131,927    l.'i 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$15,000  U.  S.  Treas.  Bonds  4s 
77,650  United  States  43is 
70,000  Boston  3?is 
25,000  Boston  4s 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  43^s 
5,000  Baltimore  &  Ohio  5s 
15,000  lUinois  Central  4s 
10,000  No.  Pacific  4^8 

Street  Railway  Bonds 

$15,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$30,000  Am.  Tel.  &  Tel.  Co.  5s 
6,000  N.  E.  Tel.  &  Tel.  Co.  4  i-^s 
5,000  N.  E.  Tel.  &  Tel.  Co.  ,5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Central  Me.  Pow.  Co.4i^s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.Co.  4yia 
10,000  Consumers  Pow.  Co.  5s 
15,000  Empire  Dist.  El.  Co.  5s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Los   Angeles   Gas    &   El. 

Corp.  53/^8 
9,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  N.  Y.  Gas,  EL  Lt.,  Ht.  & 

Pow.  Co.  4s 

10,000  Ohio  Pub.  Service  Co.  5s 

15,000  Pacific  Gas  &  El.  Co.  4i^s 

5,000  Pacific  Gas  &  El.  Co.  5s 

10,000  Public     Service     Co.     of 

N.  H.  4H'! 


Par  Value 
$10,000  Pulilic     Service     Co.     of 
N.  H.  5s 
20,000  Queens  Borough  Gas  &  EI. 
Co.  4^8 
5,000  San    Diego   Cons.   Gas   & 
El.  Co.  .5s 
15,000  Southern  Cal,  Ed.  Co.  5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Bank  Stocks 

Shs. 

200  Atlantic  Nl.  Bk.,  Boston 
410  Bk.  of  Commerce    &    Tr.    Co., 
Boston 
75  Day  Tr.  Co.,  Boston 
66  Old  Colony  Tr.  Co.,  Boston 
20  Second  NI.  Bk.,  Boston 


BOSTON  —  HOME  SAVINGS  BANK 

75  TREMONT  STREET 

Incorporated  March  17,  18G9.     Number  of  corporators,  61 


Carl  M.  Spencer,  President 

H.  Wendell  Prout,  Treasurer 

Alton  P.  Cole,  Clerk  of  the  Corporation 


Robert  F.  Nutting,) 
James  Manson,  !■ 
Lindley  A.  Bond,     J 


Assistant   Treasurers 


Board  of  Trustees:  W.  H.  Ballard,  S.  L.  Bartlett,  G.  D.  Bigelow,  H.  W.  Bliss,  Carl  Brandt,  A.  H.  Colby,  Howard 
Coonley,  A.  H.  Curtis,  C.  F.  Cutler*,  W.  J.  Davidson,  Carl  Dreyfus,  G.  H.  Ellis,  G.  A.  Fernaldf,  W.  S. 
Field,  I.  G.  Hersey*,  C.  C.  Hoyt*,  G.  B.  Johnson,  W.  T.  Keough*,  C.  W.  Leonard,  Frank  Leveroni,  F.  A. 
Morse,  E.  G.  Preston,  H.  W.  Prout,  J.  H.  Russell*,  D.  D.  Soannell,  Fitz-Henry  Smith,  Jr.f,  C.  M.  Spencer*, 
F.  A.  Turnert. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of  April 
and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p  m.,  and  4  to  7  p.m.  for  deposit 
only,  except  during  July  and  August. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $8,512,561  42 

Railroad  bonds  and  notes         .          .  5,078,996  55 

Street  railway  bonds                   .          .  274,865  50 

Boston  Terminal  Co.  bonds      .           .  30,000  00 

Telephone  company  bonds        .  1,054,872  50 
Gas,    electric    and    water    company 

bonds 3,926,832  00 

Federal  Land  Bank  bonds          .  100,000  00 

Bank  and  trust  company  stocks        .  234,500  00 
Loans   on  real   estate    (less   $13,792 

due  thereon)  ....  38,563,747  00 
Loans  on  personal  security  .  .  3,567,560  47 
Bank  building  {est.  vol.,  $740,000)  .  740,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $96,600)  .  .  .  61,730  23 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  17,625  38 
Due  from  banks  and  trust  companies  393,492  62 
Cash  and  cash  items        .          .          .  91,951  79 

Total  Assets  ....  $62,648,735  46 


Deposits    (86,666   accounts,    average, 

$660 JO) $56,350,254  28 

Christmas  and  other  club  deposits    .  643,227  00 
Surplus : — 

a.  Guaranty  fund    {5.12%    of  de- 
posits)         ....  2,918,000  00 

h.   Profit  and  loss          .          .          .  2,.399,645  92 

Interest,  less  current  expenses  .          .  241,001  50 

Discount  unearned           .          .          .  96,606  76 


Total  Liabilities 


$62,648,735  46 
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Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .       §53,512.93    $150,028.57      822,835.00      S27,0-ll.'89      541,940.38    8295,358.77 

Cost  per  81,000  of  assets    .  .85  2.40  .36  .43  .67  4.71 

Cost  per  81,000  of  assets  not  including  State  tax  and  rent       .......  3.50 

Gross  income  received  during  the  year,  83,434,851.51. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.53%) 
g,331  real  estate  loans,  averaging  816,543.80  (average  rate,  5.75%):    4J2%,  8650,000;    5%,  83,947,018;    5M%, 
81,013,000;   5 }4%,  87,248,000;   584%,  8936,000;   6%,  824,727,779;   634%,  841,9.50. 
338  personal  loans,  averaging  $9.96o.2r,  (average  rate,  6.91%):   6%,  8478,502;   6,1^%,  8180;   6}-^%,  $490,103; 
6^%,  8236,500;   7%,  $1,177,276;   7}^%,  8531,000;   7  32%,  8654,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.83%). 
Number  of  loans  not  over  83,000  each,  522,  amounting  to  8820,046.47. 
245  real  estate  loans  made  during  year,  amounting  to  83,263,300. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  3i%  .... 

Oct.,    1929,2  34%,  .... 

Number  of  deposits  during  year,  154,958,  amounting  to  (accounts  opened  12,413)     . 

Number  of  withdrawals  during  year,  96,975,  amounting  to  (accounts  closed  13,573) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  1,160)    . 


81,247,716  93 

.    1,380,000  00 

.  10,728,187  85 

813,355,904  78 

.13,551,721  92 

.     S195,817  14 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$44,550  U.  S.  Treas.  Bonds  SJ^s 
539,500  U.  S.  Treas.  Bonds  4s 
5,440,000  U.  S.  Treas.  Bonds  4  3is 
307,500  United  States  4  3is 
45,000  Arkansas  43-28 
85,000  Cahfornia  5  3|s 
150,000  Massachusetts  4s 
100,000  Michigan  5  Us 
76,000  Washington  6s 
30,000  Akron,  O.,  6s 
378,000  Boston  33^s 
150,000  Boston  3  Us 
218,000  Boston  4s 
30,000  Cleveland,  O.,  53-^8 
25,000  Des  Moines,  la.,  6s 
51,000  Detroit,  Mich.,  4  34s 
6,000  Detroit,  Mich.,  5  3is 
30,000  Detroit,  Mich.,  5  3/^s 

9,.500  Everett  534s 
31,000  Fall  River  4s 
35,000  Fall  River  4  3is 
30,000  Fhnt,  Mich.,  5s 
15,000  Fort  Worth,  Tex.,  5s 
.32,000  Houston,  Tex.,  4  34s 
83,000  .Jacksonville,  Fla.,  5s 
3,000  Los  Angeles,  Cal.,  5s 
10,000  Los  Angeles,  Cal.,  S'-^s 
3,000  Lowell  4  34s 
18,000  Nashville, 'Tenn.,  6s 
45,000  Revere,  5.40%, 
50,000  San  Francisco,  Cal.,  4  34s 
75,000  San  Francisco,  Cal.,  5s 
95,000  Seattle,  Wash.,  4  34s 
50,000  Shreveport,  La.,  5s 
50,000  Tampa,  Fla.,  4549 
15,000  Toledo,  O.,  5148 
15,000  Wilmington,  N.  C,  4%s 
.50,000  Athol  5.30% 
10,000  Blackstone  4  Ha 
2,000  Franklin  4  3^8 
12,000  Hull  4Ji8 
25,000  Middleboro  5. .35% 
0,.''>00  ( )ak  HUiffs  4h 
l,()f)0  Oiik  BhilTs   lifs 
.55,()()()  Spencer  5  >  ...s 
9,120  West  Hri(lK<-wator  4s 

Railroad  Bonds 

.S15,000  Alleglicnv  Vallov  4s 
40,000  Atlantic  Coast  Lino  4h 
40,000  Atliintie,  Knox  &  Cinn.  4s 
25,000  Haltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4  34fl 
50,000  Bangor  &  Aroostook  58 

210,000  Boston  &  Albany  48 

125,000  Boston  &  Albany  .58 
5,000  Boston  &  Maine  4-.58 
11,000  Boston  &  Maine  4  348 

360,000  Boston  &  Maine  .59 
G5,.500  Boston  &  Maine  6-5b 


Par  Value 

$20,000  Carth.,  Wat.  &  Sack.  H.os 
4,000  Central  Ohio  4  i-^s 
10,000  Charleston  &  Sav.  7s 
15,000  Chesapeake  &  Ohio  5s 

170,000  C,  B.  &  Q.  4s 

100,000  Chi.     &    North    Western 
4  34s 

250,000  Chi.,  St.  P.,  M.  &  O.  6s 
5,000  Chi.,  S.  Fe  &  Cal.  5s 
50,000  Delaware  &  Hudson  4s 
58,000  Fre.,  Elk.  &  Mo.  Val.  6s 
19,000  Florida  Southern  48 
25,000  Great  Northern  4  3^8 
75,000  Great  Northern  58 
58,000  Illinois  Central  4s 

126,000  Illinois  Central  4  34s 
61,000  lUinois  Central  5s 
25,000  Kal.  &  White  Pigeon  5s 
50,000  Lehigh  Valley  4  348 
36,000  Louis.,  Cinn.  &  Lex.  4  3-2S 
5,000  Louis.  &  Nashville  4  32s 

125,000  Louis.  &  Nashville  5s 

100,000  Mahoning  Coal  5s 

210,000  Maine  Central  432s 

131,000  Mich.  Cent.-D.  &  B.  City 

5s 
62,000  Mil.  &  North.  4  3^8 
.50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
.50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
28,000  Mobile  &  Mont.  4  Jjis 
6,000  Montana  Central  5s 
2,000  Montana  Central  68 

137,000  Nash.,  Flor.  &  Shef.  5s 
(i4,000  N.  Orleans  &  Mobile  6s 

137,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.  C.  &  H.  R.  5s 
17,000  Norfolk  &  Carolina  Ss 
88,000  Norfolk  &  Western  6s 
75,000  No.  Pacific  Os 
81,000  Northern  Ry,  .58 
54,000  Northern  Wisconsin  6s 

101,000  Ohio  River  .5s 

115,000  Old  Colony  4s 
27,000  Oregon  Sliort  Line  5s 

200,000  Pennsylvania  5s 

(>,00()  Penn.  &  Northwestern  5s 

125,000  Pine  Creek  6s 
11,000  Pitts.,  Mck.  &  Yough.  (Is 

200,000  San  Fran.  &  San  .1.  Val.  .5s 
.50,000  St.  P.,  Minn.  &  Man.  4s 
,H5,000  St.  P.,  Minn.  &  Man.  6s 
15,000  Sav.,  Flor.  &  Western  .5s 

1 15,000  Southeast.  <t  St.  L.  6b 

125,000  So.  &  No.  Alabama  .5s 

1,50,000  So.  Pacific  4s 
5,000  So.  Pacific  .5s 
.36,000  So.  Pacific  Branch  6s 
10,000  Spok.  Falls  &  No.  6« 
.50,000  Vermont  Valley  4  3  js 


Par  Value 
.'  67,000  Wil.  &  Sioux  Falls  5s 
106,000  Wilm.  &  Weldon  5s 

Street  Railway  Bonds 

8155,000  Boston  Elevated  43-'2S 
25,000  Holyoke  5s 
37,000  West  End  4  34s 
50,000  West  End  5s 
10,000  Wore.  Consolidated  4  348 

Boston  Terminal  Co.  Bonds 

830,000  Boston  Terminal  3 32s 

Telephone  Company  Bonds 

.8200,000  Am.  Tel.  &  Tel.  Co.  5s 
225,000  Bell  Tel.  Co.  of  Penn.  5s 
22,000  111.  Bell  Tel.  Co.  5s 
18,000  N.  E.  Tel.  &  Tel.  Co.  432s 
206,000  N.  E.  Tel.  &  Tel.  Co.  5s 
325,000  N.  Y.  Tel.  Co.  4308 
67,000  So.  Bell  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Binghamton    Lt.,   Ht.    & 

Pow.  Co.  5s 

34,000  Brooklyn  Ed.  Co.  5s 

100,000  Brooklyn  Union  Gas.  Co. 

5s 

51,000  Buffalo  Gen.  El.  Co.  5s 

1.50,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
75,000  Central  Me.  Pow.  Co.  5s 
35,000  Central  Me.  Pow.  Co.  53>s 

8,000  Central  Me.  Pow.  Co.  6s 
50,000  Citizens   Gas   Co.    of    In- 
dianapolis 5s 
262,000  Commonwealth  Ed.  Co.  .5s 
11,000  Commonwealth    Ed.    Co. 
6s 
100,000  Commonwealth  El.  Co.  5s 
20,000  Consolidated   Gas  Co.   of 
Baltimore  City  4}2S 
7,000  Consolidated   Gas  Co.   of 
Baltimore  City  5s 
100,000  Consumers  Pow!  Co.  4  3 2s 
13(»,000  Cons\iiners  Pow.  Co.  .5s 

13,000  Ivistern  N.  .].  Pow.  Co.  Cs 
100,000  I'.nipire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  .5s 
52,000  Indiana  Gen.  Service  Co. 

25,000  Kansas  City  Pow.  &  Lt. 

Co.  4  1  ..s 
100,000  Kansas  City  Pow.  &  Lt. 

Co.  .5s 
125,000  Long  Island  I.tg.  Co.  Cs 
22,000  Long  Island  Ltg.  Co.  68 
.50,000  Los    Angeles    Gas    &    El. 

Corji.  5'>s 
12,000  Michigan  Lt.  Co.  58 
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Par  Value 
$21,000  Mt.  Whitney  Pow.  &  101. 

Co.  Cm 
121,000  New  England  Pow.  Co.  As 
.50,000  N.  ,(.  Pow.  iV:  Lt.  Co.  5k 
130,000  N.  Y.  Gas,  El.  Lt.,  lit.  & 

Pow.  Co.  -Is 
250,000  N.  Y.  Gas,  El.  T-t.,  lit.  & 
Pow.  Co.  58 
79,000  NiafKara,    Lock.     &    Ont. 

Pow.  Co.  5s 

100,000  Pacific  Gas  &  El.  Co.  4K'8 

(15,000  Pacific  Gas  &  El.  Co.  5s 

300,000  Pacific  Gas  &  El.  Co.  (is 

()3,00()  Pacific  l.t.  A  Pow.  Co.  5s 

75,000  Pulilic     Service     Co.     of 

N.  H.  4i-,8 
50,000  Public     Service     Co.     of 
N.  H.  .5s 


Par  Value 
»25,000  (Jueens  Horouph  Gas  &  El. 

Co.  4  I, a 
100,000  Queens  BorouKli  Gas  &  El. 

Co.  58 
1,50,000  Rochester  Py.  &  Lt.  Co. 

58 

100,000  Pocklaiul  Lt.  &  Pow.  Co. 

4hs 
35,000  Salmon  River  Pow.  Co.  5s 
2C)7,00()  Southern  Cal.  Ed.  Co.  58 
17,000  Syracuse  Gas  Co.  5s 
50,000  Syracuse  ].tii.  Co.  5s 
2(;,0()0  Turners  Falls   Pow.  &  El. 

Co.  ,5s 
50,000  Twin    State    Gas    &    El. 

Co.  5^s 
.50,000  Western  N.  Y.  Util.  Co.  5s 
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I'ar  Value 
.S24,0()0  Weymouth  Lt.  &  Pow.  Co. 

5]..jH 

75,000  Wisconsin  Pow.  &  Lt.  Co. 


Federal  Land  Bank  Bonds 

$100,000  Federal  Land  Pk.  4  "is 

Bank  Stocks 

Shs. 

COO  Atlantic  Nl.  Rk.,  Boston 
5,000  First  Nl.  Rk.,  Boston 
220  Merchants  Nl.  Bk.,  Boston 
(iOO  Nl.  Shawmut  Bk.,  Boston 
400  Old  Colon V  Tr.  Co.,  Boston 
1,000  Second  Nl.  Bk.,  Boston 

25  Webster    &    Atlas    Nl.    Bk., 
Boston 


BOSTON  —  HYDE  PARK  SAVINGS  BANK 
1196  RIVER  STREET  (HYDE  PARK  DISTRICT) 

Incorporated  March  11,  1871.     Number  of  corporators,  32 


Frederick  N.  Tirrell,  President 

Howard  F.  Cluff,  Clerk  of  the  Corporation 


Arthur  H.  Burt,  Treasurer 

Bernard  N.  Hanson,  Assistant  Treasurer 


Board  of  Trustees:  M.  R.  Alden,  H.  F.  Arnold*,  A.  H.  Burt,  L.  S.  Evans,  F.  C.  Graham*,  A.  B.  Heflerf,  F.  G. 
Katzmann,  W.  B.  Kollock*,  E.  W.  Lewist,  H.  R.  Stonet,  H.  B.  Terry,  E.  Van  D.  Tirrell,  F.  N.  TirreU* 
R.  A.  Topham,  H.  E.  B.  Waldron*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  6  to  9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  fless  $1,900  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  val.,  $52,600) 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  SSOO) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$797,230  88 

536,446  50 

128,418  50 

49,982  50 

340,000  00 
20,000  00 
15,060  00 
38,742  50 

3,420,570  00 
50,462  83 
16,000  00 

800  00 

129,853  49 

20,304  86 


$5,563,872  06 


Deposits     (8,785    accounts,    average, 
S561.06)      .  .  .  .  _        . 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {4.43%   of  de- 


b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


$4,928,918  05 
108,976  00 


223,000  00 

207,719  46 

82,503  90 

12,754  65 


State  Tax 
$4,652.67 


Salaries 


Total  Liabilities 

.     $5,563,872  06 

including  State  Taxes 

Rent          Advertising 

Other 
Expenses            Total 

$1,250.00           $192.11 
.22                    .03 

$3,057.51      $23,534.15 

.55                 4.22 

3.16 

Amount  paid  for         .  .         $4,652.67      $14,381.86 

Cost  per  $1,000  of  assets    .  .84  2.  58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $290,178.25. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.63%) 
69S  real  estate  loans,  averaging  $4,943.02  (average  rate,  5.99%):   514%,  $35,000;   6%,  $3,385,570. 

36  personal  loans,  averaging  $2,018.51  (average  rate,  5.95%):    5}4%,  $5,408;   6%,  $45,055. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.98%). 
Number  of  loans  not  over  $3,000  each,  307,  amounting  to  $540,972.83. 
66  real  estate  loans  made  during  year,  amounting  to  $378,000. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  J^% $109,752  32 

July,  1929,  2K% 115,973  29 

Number  of  deposits  during  year,  19,655,  amounting  to  (accounts  opened  1,462)         .          .          .  1,260,454  07 


Number  of  withdrawals  during  year,  12,590,  amounting  to  (accounts  closed  1,1!6) 
Net  increase  in  amount  due  depositors  (accounts  increased  316) 


,486,179  68 
,142,209  91 


$343,969  77 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

S25,000  U.  S.  Treas.  Bonds  4J4s 
176,700  United  States  4  ^s 

50,000  Bristol  ,Co.  5.85% 

20,000  Plymouth  Co.  5s 

20,000  Plymouth  Co.  5.40% 

70,000  Boston  3}^s 

10,000  Boston  4s 

20,000  Fall  Riyer  4s 

50,000  Holyoke  5 1  is 

20,000  Leominster  4s 

20,000  Lynn  SMa 

25,000  Pittsfield  4s  . 

15,000  Montgomery,  Ala.,  5s 

50,000  Quincv  5  Ms 

50,000  Revere  5.65% 

25,000  Taunton  4.85% 

15,000  Wichita  Falls,  Tex.,  4  Jis 

10,000  Worcester  3  J4s 

25,000  Amesbury  5  l-is 

16,000  Falmouth  4s 

30,000  Framingham  5.30% 

20,000  Rockland  4  Hs 

40,000  West  Springfield  4.70% 


$15,000 
25,000 
36,000 
29,000 
30,000 
5,000 
69,000 
15,.500 


Railroad 

Baltimore 
Baltimore 
Boston  & 
Boston  & 
Boston  & 
Boston  & 
Boston  & 
Boston  & 


Bonds 

&  Ohio  4s 
&  Ohio  iViS 
Albany  4s 
Albany  5s 
Lowell  5s 
Maine  4-53 
Maine  5s 
Maine  6-5s 


Par  Value 
810,000  C,  B.  &  Q.  3^s 
20,000  C,  B.  &  Q.  4s 
15,000  Fitchburg  5s 
40,000  Har.  Riy.  &  Pt.  Ches.  4s 
10,000  lUinois  Central  3^os 
20,000  lUinois  Central  4s 
10,000  Lake  Sh.  &  Mich.  So.  4s 
50,000  Louis.  &  Nash\-ille  5s 
9,000  Mich.  Cent.-D.  &  B.  City 
5s 
.50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
50,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Upper  Coos  4s 
10,000  Vermont  ^■  alley  4  J-is 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4  3  os 
20,000  Boston  Elevated  5s 
45,000  Eastern  Mass.  4  J/>s 

9,000  Lynn  &  Boston  6s 
22,000  West  End  4s 
20,000  West  End  5s 

Telephone  Company  Bonds 

$7,000  N.  E.  Tel.  &  Tel.  Co.  4s 
18,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4  J-^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Cleveland  El.  111.  Co.  5s 


Par  Value 
?20,000  Commonwealth  Ed.  Co.  5s 
25,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4I2S 
25,000  Consumers  Pow.  Co.  5s 
10,000  Eastern  N.   J.   Pow.   Co. 

5  Ms 
15,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &   El. 

Corp.  5s 
5,000  Marl.-Hud.  Gas  Co.  5^8 
40,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
10,000  Newburyport   Gas  &  El. 

Co.  5s 
10,000  New  England  Pow.  Co.  ."s 
20,000  Old  Colony  Gas  Co.  5s 
20,000  Pacific  Gas  &  El.  Co.  5s 
20,000  San  Diego  Cons.  Gas  &  F.l. 

Co.  5s 
30,000  Southern  Cal.  Ed.  Co.  ."s 
15,000  Toledo   Gas,   El.    &   Htg. 

Co.  OS 

25,000  Union  El.  Lt.  &  Pow.  Co. 


Federal  Land  Bank  Bonds 

.520,000  Federal  Land  Bk.  .5s 


Bank  Stocks 

Shs. 

693  First  Nl.  Bk.,  Boston 
6  Merchants  Nl.  Bk.,  Boston 
24  Second  Nl.  Bk.,  Boston 


BOSTON  —  INSTITUTION  FOR  SAVINGS  IN  ROXBURY  AND    ITS   VICINITY 
2343  WASHINGTON  STREET   (ROXBURY  DISTRICT) 

Incorporated  February  22,  1825.     Number  of  corporators,  40 


Charles  G.  Smith,  President 

Arthur  B.  Joslin,  Clerk  of  the  Corporation 


Henry  West,  Treasurer 

Leonard  G.  Nickerson,  Assistant  Treasurer 


Board  of  Trustees:  H.  S.  Adams*,  R.  F.  Andrews,  G.  S.  Baldwin,  C.  E.  Benson,  S.  M.  Bolster*,  Wilfred  Bolster, 
S.  G.  Bradlee,  C.  H.  Curtisf,  Nelson  Curtisf,  A.  C.  Dunmore*,  J.  N.  Palmerf,  B.  B.  Perkins,  Fred  Seaver, 
C.  G.  Smith*,  C.  G.  Smith,  Jr.,  R.  E.  Townsend,  Henry  West,  J.  D.  Williams. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  16  and  October  16. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Saturdays,  7  to  9  p.m.  for  deposits 
only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes            .  $2,073,653  75 

Railroad  bonds  and  notes         .           .  4,042,774  00 

Street  railwa.v  bonds        .          .          .  497,731   25 

Boston  Terminal  Co.  bonds      .          .  110,000  00 

Telephone  company  bonds        .          .  341,166  25 
Gas,    electric    and    water    company 

bonds 632,527  .50 

Bank  and  trust  company  stocks          .  14,597  00 

Securities  acquired  for  debts    .          .  602,160  00 
Loans  on  real  estate  (less  $86,000  due 

thereon) 8,613,2.50  00 

Loans  on  personal  security  .  .  1,884, .500  00 
Bank  building  (est.  val.,  $250,000)  .  176,865  19 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $70,000)  .  .  .  .59,985  05 
Due  from  banks  and  trust  companies  105,601  IS 
Cash  and  cash  items        .          .          .  26,794  69 

Total  Assets  ....  $19,181,605  86 


Liabilities 

Deposits    (22,924    accounts,    average, 

$778) .?17, 834,830  00 

Surplus: — 

a.  Guaranty    fund    {5.02%   of  ite- 
poxits)  .... 

6.   Profit  and  loss 
Interest,   less   current   exjienscs   and 

taxes  ..... 


895,000  00 
407,9,-.8  27 


43.817  59 


Total  Liabilities 


$19,181,605  86 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax 


Salaries 


Amount  paid  for         .  .       $34,.501.03      $.39,980.34        .$4 

Cost  per  $1,000  of  assets    .  1.80  2.08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
(!ro88  income  r(!ceived  during  the  year,  $968,772.27. 


Rent 

Advertising 

Other 
Expenses 

Total 

1,500.00 
.23 

.$731.40 
.04 

$10,474.92 
.  .55 

$90,2,53.69 
4.70 
2.67 
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Rates  on   Investments  and   Loans   (Average  on   All,   5.23%) 

7SS  real  estate  loans,  avornRinK  $10,972.2!)   (avornno  rate,  .'i.08%):    -I'AVc  »I00,()00;    4  5^%,  «87,0()();    r,%. 

,«1,253,500;   5  i^%,  ,«(i2G,000;   T)  i.^%.  $1,442,750;   r.5ii'%,  $50,500;   (i%,  $5,052,:550;   (3^%,  $1,150. 
35  personal  loans,  avoniRinK  $53,812.81)  (avoraRc  rate,  0.38%):      5^^%,  $.')0,000;      (i%,  $453,000;      0};^%, 

$l,220,3.'"i0;    ()-^i%,  $150,000;    7%,  $2,150. 
Honds,  storks,  etc.  (avoragn  rato  on  .•uiio\int  invostod,  4.49%). 
Nimilior  of  loans  not  over  $3,000  oaoli,  215,  ariunint,in)j;  to  $412,725. 
01  real  estate  loans  made  durinp;  year,  a,m(uuUiii«  to  .$077,100. 

Dividends,   Deposits  and   Withdrawals 

Ordinary  (Hvidonds  dc(Iare<l  during  year:  April,  1929,  2 }4% $390,128  90 

Oct.,    1929,  2  H% 431,205  84 

Number  of  deposits  duriuK  year,  33,299,  amounting  to  (accounts  opened  2, .30'.))         .          .          .  3,036,729  14 

$3,858,063  88 
.    3,913,039  40 


Number  of  withdrawals  during  year,  31,173,  amounting  to  (accounts  closed  3,330) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  1,021)    . 


$.54,975  52 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

.'$300,000  U.  S.  Treas.  Bonds  3?ss 
1,201,350  United  States  4>|s 
100,000  Arkansas  5s 

10,000  Massachusetts  4s 
400,000  Boston  4s 
40,000  Medf ord  3  Ms 
40,000  New  Bedford  43/^s 

Railroad  Bonds 

$80,000  Atch.,  Top.  &  S.  F6  4s 
135,000  Baltimore  &  Ohio  4I2S 
175,000  Boston  &  Albany  3l-2S 
209,000  Boston  &  Albany  4s 
100,000  Boston  &  Lowell  4  >4s 
100,000  Boston  &  Lowell  5s 

25,000  Boston  &  Maine  4s 

50,000  Boston  &  Maine  4-5s 
110,000  Boston  &  Maine  4  3  2s 
615,000  Boston  &  Maine  5s 
340,000  C,  B.  &  Q.  3J^s 

50,000  C,  B.  &  Q.  4s 
200,000  Chi.,  Mil.  &  St.  Paul  4^? 

50,000  Chi.    &    North    Western 
3Hs 

20,000  Chi.     &    North    Western 
4Hs 

25,000  Conn.  &  Pass.  Rivers  4s 

50,000  Delaware  &  Hudson  4s 


Par  Value 

.1f25,000  Great  Northern  4  Ms 
100,000  Har.  Riv.  &  Pt.  Ches.  4s 
100,000  Illinois  Central  3s 
370,000  Illinois  Central  3i.^s 
350,000  Maine  Central  4  J^s 

20,000  Michigan  Central  SH? 

25,000  Mich.    Cent.-Jol.    &    No. 
Ind.  4s 
100,000  N.  Y.  C.  &  H.  R.  SJ^s 
330,000  N.  Y.,  N.  H.  &  H.  SJ^s 
220,000  N.  Y.,  N.  H.  &  H.  4s 

63,000  No.  Pacific  4}4s 

20,000  Old  Colony  4s 
100,000  Pennsylvania  4  Hs 

50,000  Portland  Terminal  4s 

25,000  Providence  Terminal  4s 

10,000  Washington  Co.  3V2S 

Street  Railway  Bonds 

$80,000  Boston  Elevated  4  s 
250,000  Boston  Elevated  4  ]  os 
109,000  Boston  Elevated  ."^s 
67,000  Eastern  INIass.  4Hs 

Boston  Terminal  Co.  Bonds 

$110,000  Boston  Terminal  3J-^s 

Telephone  Company  Bonds 

$300,000  N.  E.  Tel  &  Tel.  Co.  4}^s 
55,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$10,000  Buffalo  Gen.  El.  Co.  58 
25,000  Central  Me.  Pow.  Co. 4^8 
50,000  Commonwealth  Ed.  Co. 5s 
70,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4}^s 
35,000  Consumers  Pow.  Co.  4Hs 
.52,000  Consumers  Pow.  Co.  5s 
50,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
15,000  New  England  Pow.  Co,  5s 
60,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
50,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
70,000  Pacific  Gas  &  El.  Co.  4^8 
25,000  Pacific  Gas  &  El.  Co.  5M^s 
50,000  Queens  Borough  Gas  &  El. 

Co.  41^8 
25,000  Rockland"  Lt.  &  Pow.  Co. 

4V,s 
50,000  Southern  Cal.  Ed.  Co.  5s 


Bank  Stocks 

Shs. 

190  Nl.  Rockland  Bk.,  Boston 


BOSTON  —  LINCOLN  SAVINGS  BANK 

1111  COLUMBUS  AVENUE 


Incorporated  November  5,  1915. 
Cornelius  Vander  Pyl,  President 


Number  of  corporators,  54 

Homer  G.  Bean,  Treasurer 
Henry  S.  Ormsby,  Clerk  of  the  Corporation 

Board  of  Trustees:  William  Armstrong,  W.  J.  Bleiler,  J.  W.  Colgan,  A.  W.  Engle*,  Joseph  Esselen*,  A.  E. 
Gladwint,  J-  T.  Hosford,  Charles  Liffler*t,  H.  A.  Lowe,  C.  E.  MacKay,  G.  P.  McLellan,  R.  A.  McLellan*, 
J.  F.  Mungovan,  J.  F.  Murphy,  H.  S.  Ormsby,  Cornelius  Vander  Pyl*  S.  J.  Rantint,  F.  W.  Rugg*  H.  E. 

Stevens. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours;   9  a.m.  to  2  p.m.;   Saturdaj's,  9  a.m.  to  12  m.;   also  5  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $55,288  33 

Railroad  bonds  and  notes         .          .  66,340  25 

Street  railway  bonds        .          .          .  20,279  90 

Boston  Terminal  Co.  bonds      .          .  4,375  00 

Telephone  company  bonds  .  .  9,785  50 
Gas,    electric    and    water    company 

bonds 53,956  25 

Securities  acquired  for  debts  .  .  1,595  00 
Loans  on  real  estate  (less  $1,700  due 

thereon) 441,405  00 

Loans  on  personal  security       .          .  5,330  00 

Due  from  banks  and  trust  companies  8,375  31 

Cash  and  cash  items        .          .           .  2,009  41 


Total  Assets  . 


$668,739  95 


Deposits     (1,541    accounts,    average, 
$407.39) 

Surplus: — 

o.  Guaranty   fund    {Z.92%   of  de- 
posits) .... 
h.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 


$627,793  44 


18,350  00 

13,156  77 

9,011  42 

428  32 


Total  Liabilities 


$668,739  95 


*  Board  of  Investment. 


t  Auditing  Committee. 
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P.D.  8,  Part  I. 


Total  Exi>enses  for  the   Year,   including  State  Taxes 


State  Tax          Salaries  Rent         Advertising 

Amount  paid  for         .          .            S656.38        83,825.00  S420.00             862.65 

Cost  per  $1,000  of  assets     .                     .98                  5.73  .63                    .09 

Cost  per  81,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  835,477.12. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.61%) 
lis  real  estate  loans,  averaging  83,740.72  (average  rate,  6%):    6%,  8441,405. 

3  personal  loans,  averaging  81,776.67  (average  rate,  5.53%):    5%,  82,500;    6%,  82,830. 
Bonds,  stocks,  etr.  (average  rate  on  amount  invested,  4.79%). 
Number  of  loans  not  over  83,000  each,  51,  amounting  to  896,610. 
17  real  estate  loans  made  during  year,  amounting  to  865,080. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2 '4%  .... 

July,  1929,  2 '4%  .... 

Number  of  deposits  during  year,  3,654,  amounting  to  (accounts  opened  304)    . 

Number  of  withdrawals  during  year,  2,347,  amounting  to  (accounts  closed  236) 

Net  increase  in  amount  due  depositors  (accounts  increased  68)  .  .  .  . 


Other 
Expenses 
8666.27 
1.00 


Total 

85,630.30 
8.43 
6.82 


$12,263  88 

13,008  61 

202,389  80 

$227,662  29 
181,704  58 

$45,957  71 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
810,000  U.  S.  Treas.  Bonds  2,'^  ^s 
25,000  U.  S.  Treas.  Certs,  by^s 

500  United  States  4  J-^s 
10,000  Medford  3  Ms 
10,000  Framingham  5.90% 

Railroad  Bonds 

$2,000  Baltimore  &  Ohio  4s 
2,000  Baltimore  &  Ohio  41 2s 
4,000  Baltimore  &  Ohio  5s 
8,000  Bangor  &  Aroostook  4s 
5,000  Boston  &  Albany  4s 
1,000  C,  B.  &  Q.  4s 
5,000  Delaware  &  Hudson  4s 
5,000  Great  Northern  4  Us 
3,000  lUinois  Central  4s 
3,000  James.,  Frank.  &  Clear.  4s 
2,000  Louis.  &  Nashville  4s 
4,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 


Par  A'alue 

83,000  N.  Y.  C.  &  H.  R.  4s 
4,000  N.  Y.  C.  &  H.  R.  4i-is 
3,000  No.  Maine  Seaport  5s 
3,000  No.  Pacific  4i^s 

11,000  Pennsylvania  4  >2S 
2,000  Pennsylvania  5s 
2,000  Portland  Terminal  4s 

Street  Railway  Bonds 

$3,000  Boston  Elevated  4s 

2,000  Boston  Elevated  4  }  2S 
16,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  3  YiS 

Telephone  Company  Bonds 

85,000  Am.  Tel.  &  Tel.  Co.  5s 
3,000  N.  E.  Tel.  &  Tel.  Co.  A\{ 
2,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

85,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Kansas  City  Pow.   &  Lt. 

Co.  4}  is 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  New  England  Pow.  Co.  5s 
5,000  Ohio  Pub.  Service  Co.  5s 
5,000  Public     Service     Co.     of 

N.  H.  4Hs 
5,000  Public     Ser^-icc     Co.     of 

N.  H.  5s 
5,000  Queens  Borough  Gas  &  El. 

Co.  4Jbs 
5,000  Rockland  Lt.  &  Pow.  Co. 

4J2S 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
5,000  Wisconsin     Pub.     Service 

Corp.  5J2S 


BOSTON  —  MASSACHUSETTS  SAVINGS  BANK 

52  DEVONSHIRE  STREET 

Incorporated  February  17,  1870.     Number  of  corporators,  39 


Frank  E.  Buxton,  President 


Edwin  A.  Bayley,  Clerk  of  the  Corporation 


John  A.  Bent,  Treasurer 


Board  of  Trustees:  L.  M.  Abbott,  C.  G.  Bancroft,  E.  A.  Bayley,  J.  A.  Bent,  C.  G.  Burgess*,  F.  E.  Buxton*, 
R.  J.  Dunklet,  Mollis  French,  Herman  Holt,  Jr.,  J.  K.  Howard,  H.  L.  Jones,  A.  G.  Keith,  W.  S.  Locket, 
W.  G.  Meanst,  C.  E.  Phipps*,  J.  S.  Richards m,  S.  F.  Squires*,  W.  E.  Stanwood,  Winthrop  Wctherbee*, 
A.  M.  Wiggin*t,  C.  E.  Wiggin*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;    dividends  are  payable  Januar.v  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.     Saturdays  9  a.m  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railwa.v  bonds 

Boston  Terminal  Co.  bonds 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

IjOans  on  personal  sccurit.v 

Ileal  estate  by  foreclosure,  etc.   {as 

sessed  value,  S:^53,H0n) 
Due  from  banks  and  tni.st  companies 
Cash      ..... 

Total  Assets  . 


8501,251 

25 

874,392 

00 

154,100 

01) 

205,000 

nil 

36,900 

00 

4,326,735 

00 

2,238,()38 

32 

195,118 

10 

217,227 

95 

8,601 

88 

$8,758,084 

50 

Deposits    (10, ."80    accounts,    average, 
$r4J.r>l) $7, 

Christnuxs  and  other  club  deposits    . 

Surplus: — 

(1.  Guaranty    fund    (o.l!)%    nf  de- 
posit s)  .... 
b.   Profit  and  loss 

Interest,  less  current  exiienses 

Discinint  unc.'iriied 


Total  Liabilities 


855.753  50 
32,503  50 


409,700  00 

366.451  48 

46,269  16 

47,406  80 


$8,758,084   50 


•  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 


P.D.  8,  Part  I. 


Total  Expenses  for   the   Year,   including   State  Taxes 

Honl 


State  Tux  Salarios  Hont  AdvrrtisiiiK 

Amount  paid  for         .  .       $15,0.12.01       $34, 115, 58      $10,000.00        $2,500.21 

Cost  per  $1,000  of  assoLs     .  1.72  3.89  1.11  .29 

Cost  por  .$1,000  of  as.srts  not  iiifluiliiiK  State  tax  and  rout       ..... 
Gross  income  received  during  the  .year,  $19 1,471. 5(1. 

Rates  on   Investments  and   Loans  .(Average  on  All,   5.77%) 
622  real  fsln/c  loans,  avera-iiiK  .$8,288.7(1  (averaKe  ra(,e,  5.91%) ;   4  }.{%,  $(15,000;   5%,  $102 

5i.>%,  .$201,000;    (1%,  $:),S!IO,i:i5. 
155  per.-<oii„l  l„„iis,  aver.-inin^'  $1  I,  I  12.83  (average  rate,  (1.38%):   5%,  $49,721;    512%,  $20 

(i?2%,  $114,700;    7%,  $347,8(17;    7  ,!.(%,  $50,000;   7  1..;.%,  $189,800. 
Bonds,  slocks,  dr.  (average  rate  on  amount  invested,  4.(1(1%). 
Number  of  loans  not  over  $3,000  each,  2(12,  amounting  to  $389,09(1.32. 
15  real  estate  loans  made  during  year,  amountint;  to  $334,850. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declareil  during  vciir:  .Ian.,  1929,  2}4^%  .... 

July,  1929,  214%  .... 

Number  of  deposits  ckiring  year,  14,835,  amounting  to  (accounts  opened  711) 

Number  of  withdrawals  during  year,  9,78(3,  amounting  to  (accounts  closed  1,028) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  317) 


Other 
OxpcnscR 
i,553.38 
.98 


,500;  51.1 
,000;  0% 


39 


Total 
$70,280.21 
8.02 
5.10 


%,  $(15,000; 

.$1,1(1(1,5.50; 


$177,803  66 

177,899  59 

1,107,313  87 

51,403,077   12 
1,092,197  77 

.$229,120  65 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Certs.  5J^s 

75,000  U.  S.  Treas.  Bonds  4348 
321,650  United  States  4>is 

50,000  Salem  5.30% 

20,000  So.  Essex  Dist.  5.85% 

Railroad  Bonds 

$50,000  Baltimore  &  Ohio  4s 
50,000  Boston  &  Albany  5s 

145,000  Boston  &  Maine  5s 
11,000  Boston  &  Maine  6-5s 


Par  Value 

$75,000  C,  B.  &  Q.  3Ks 
25,000  Erie  &  Pittsburgh  3Hs 
25,000  llhnois  Central  3s 
75,000  Illinois  Central  3I2S 
50,000  Illinois  Central  4s 

100,000  Maine  Central  4}^s 
50,000  Mich.  Central  SJos 
50,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  3Hs 
25,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  414s 
70,000  Portland  Terminal  4s 


Par  Value 
i  25,000  Upper  Coos  4s 


Street  Railway  Bends 

150,000  Bcstcn  Elevated  Ss 
40,000  Eastern  Mass.  4^8 
50,000  West  End  5s 
50,000  Wore.  Consolidated  4M 


Boston  Terminal  Co.  Bonds 

$205,000  Boston  Terminal  SJ/^s 


BOSTON  —  THE  PROVIDENT  INSTITUTION  FOR  SAVINGS  IN  THE 
TOWN  OF  BOSTON 

36  TEMPLE  PLACE 

Incorporated  December  13,  1816.     Number  of  corporators,  142 


Wm.  A.  Dupee,  Treasurer 
John  S.  Adams,  Vice-Treasurer 


George  P.  Gardner,  President 

William  Dexter,  Clerk  0/  the  Corporation 

Nathaniel  P.  Simonds,  A&sistant  Treasurer 
Board  of  Trustees:   Gordon  Abbott,  C.  F.  Adams,  Roger  Amory*,  F.  R.  Bangs,  Philip  Cabot,  C.  E.  Cotting, 

Allen  Curtis,  C.  P.  Curtis,  Louis  Curtis,  R.  C.  Curtis,  E.  B.  Dane,  Livingston  Davis,  G.  L.  DeBlois,  P.  Y. 

DeNormandie,  Philip  Dexter*,  E.  N.  Fenno,  W.  C.  Forbes,  Reginald  Foster*t,  G.  P.  Gardner,  F.  C.  Gray, 

E.  W.  Grew*,  Robert  Homans,  H.  S.  Howe,  J.  C.  Howe,  Ralph  Lowellt,  R.  T.  Lyman,  A.  L.  Ripley,*  H. 

L.  Shattuck,  R.  G.  Shaw,  Jr.,  F.  W.  Stearns*,  R.  H.  Stevenson,  M.  B.  Stonef,  Samuel  Vaughan,  W.  W. 

Vaughan,  S.  H.  Wolcott*.     (Two  vacancies.) 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  January  15  and  July  15' 
Business  hours:  9  a.m.  to  3  p.m.;  Thursdays  from  3  to  6  p.m.,  for  deposits  only.  Saturdays  9  a.m.  to 
2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $117,500 
due  thereon)        .... 

Loans  on  personal  security 

Bank  building  (est.  val,  SI, 765,000). 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $3,700)      . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  ..... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  , 


$17,417,085  56 

23,189,678  10 

1,245,625  00 

880,000  00 

2,603,588  13 

7,346,139  71 

250,000  00 

514,228  00 

138,000  00 

28,595,567  99 

12,665,982  00 

670,000  00 

5,937  73 

3,556  94 

348  70 

735,540  61 

252,449  91 

.  $96,513,728  38 


Deposits    (94,116   accounts,    average, 
S945.7S) 

Christmas  and  other  club  deposits 

Surplus : — 

a.  Guaranty   fund    (5.18%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses and  taxes 

Discount  unearned 

Other  liabilities       .... 


$89,008,541  78 
287,697  00 


4,627,000  00 
1,621,038  38 

968,649  39 
620  73 
181   10 


Total  Liabilities     . 


$96,513,728  38 


*  Board  of  Investment. 


t  Auditing  Committee. 


40  P.D.  8,  Part  I. 

Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax        Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .     $200,585.00    $150,658.85      $60,000.00        $1,279.35      $50,232.91    $462,756.11 

Cost  per  $1,000  of  assets    .  2.08  1.56  .62  .01  .52  4.79 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  .  2.09 

Gross  income  received  during  the  j'ear,  $4,567,116.75. 

Rates  on  Investments  and  Loans   CAverage  on  All,  4.89%) 
SSTrml  estate  loans,  averaging  $87,448.22  (average  rate,  4.88%):    4M%.  $500,000;    45^%,  $95,000;    4^%. 

$7,115,000;  4 3^%,  $8,962,300;  5%,  $5,588,000;  5}-4%,  $3,275,000;  5^%,  $1,797,633;  5M%,S41.500; 

6%,  $1,221,135. 
;,0*.^personaWoons,  averaging  $11,684.48  (average  rate,  6.13%):    5%.  $701,437;    5^%.  $268,870;    5%%, 

$2,989,900;    6%,  $3,964,687;    6M%,  $343,212;    6^%,  $2,284,061;    6M%,  $550,000;     7%,  $1,463,814; 

7H%.  $100,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.59%). 

Number  of  loans  not  over  $3,000  each,  943,  amounting  to  $926,395.08. 
32  real  estate  loans  made  during  year,  amounting  to  $3,717,750. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  2]4%  .... 

July,   1929,  2M%  .... 

Number  of  deposits  during  year,  161,941,  amounting  to  (accounts  opened  5,749) 

Number  of  withdrawals  during  year,  119,922,  amounting  to  (accounts  closed  8,611) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  2,862)    . 


$1,985,026  66 

1,990,846  31 

12,874,635  02 

$16,850,507  99 
18,394,690  92 

$1,544,182  93 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$3,600,000  U.  S.  Treas.  Bonds  4  I4S 
4,000,000  U.  S.  Treas.  Bonds  4s 

9,450  United  States  33/2S 
6,181,900  United  States  4  J4s     • 
100,000  California  5  %s 
54,000  Massachusetts  3}^s 
5,000  Middlesex  Co.  5.40% 
100,000  Boston  3  Ha 
1,200,000  Boston  4s 
115,000  Brockton  3%s 
116,000  Cambridge  4s 
25,000  Chicopee  5J^s 
100,000  Gloucester  3  Ms 
50,000  Lawrence  5Ks 
38,500  Lynn  4s 
170,000  Medford  3  Ms 
24,750  No.  Adams  3  J  2s 
6,000  No.  Adams  3.60% 
6,700  No.  Adams  3.65% 
105,000  No.  Adams  3  Ms 
25,000  Peabody  5.40% 
41,000  Pittsfield  4  Ms 
77,000  Salem  4s 
1.50,000  Springfield  4s 
100,000  Tampa,  Fla.,  4  Ms 
100,000  Tampa,  Fla.,  5s 
1,000  Brookline  3.60% 
39,000  Dalton  4s 
15,000  Grafton  4s 
15,000  Greenfield  3  Ms 
150,000  Manchester  4s 
75,000  Norwood  3  Ms 
90,000  Rockland  3  Ms 
25,000  Walpole  5.40% 
1 10,000  Watnrtown  3  Ms 
100,000  Wol)stor  3  Ms 

Railroad  Bonds 

$.50,000  Albany  &  Susfnic.  3 'is 
100,000  Alleghonv  Valley  4s 
743,000  Atch.,  Top.  &  S,  F^;  4.s 
250,000  .\tlantic  Coast  Lino  4.« 
225,000  BanKor  &  Aroostook  .'is 
100,000  Hcfch  Crook  4s 
510,000  Hostoii  <fe  Albany  4s 
100,000  Hostoii  &  Albany  4J-2S 
340,000  Hoshiri  &  Albany  5s 

50,000  Hcsfoti  &  Lowell  4yifi 
500,000  Hfj.ston  &  I,owell  58 
124,000  Ho.stoii  &  Maine  4-5s 
100,000  HoNlciii  &  Maine  4J'2S 
2.")0,0()0  lici.sOiii  ,i-  Maine  4i.ih5s 

1,250,000  HdNd.ii  .t  Alainc  5h 
45,000  Hon! oil  &  Maine  6-5s 

2,170,000  Boston  &  Provideneo  ."ks 
25,000  Central   R.    R.   of   N.   J. 


$50,000  Chesapeake  &  Ohio  6s 

75,000  C.,B.  &Q.  3}^s 
966,000  C,  B.  &  Q.  4s 
100,000  Chi.,  Ind.  &  South.  4s 
300,000  Chi.,  Mil.  &  St.  Paul.  4s 
200,000  Chi.,  Mil.  &  St.  Paul  4}  2s 
200,000  Chi.     &    North   Western 

3Hs 
350,000  Chi.  &  North  Western  4s 
635,000  Chi.    &    North    Western 
4  Ms 

46,000  Chi.    &    North     Western 
4  Ms 
310,000  Chi.  &  North  Western  5s 

50,000  Chi.,  R.  I.  &  Pac.  4s 
250,000  Conn.  River  48 
250,000  Delaware  &  Hudson  4s 
160,000  Eastern  Ry.  of  Minn.  4s 

75,000  Fre.,  Elk.  &  Mo.  Val.  Os 
150,000  Har.  River  &  Pt.  Ches.  4s 
7.50,000  Ilhnois  Central  3J^s 
550,000  Illinois  Central  4s 
460,000  Illinois  Central  4  lis 

30,000  Ind.,  111.  &  Iowa  4s 
200,000  Lex.  &  Eastern  5s 
100,000  Louis.,  Cinn.  &  T-ox.  4  '  -s 
450,000  Louis.  &  Nashville  4s 

80,000  Louis.  &  Nashville  4 1  .s 
115,000  Louis.  &  Nashville  5s 
320,000  Louis.  &  Nashvillo  5  '  .is 

20,000  Louis.  &  Naslnille  (i ' •>s 
3.50,000  Maine  Central  4}..!S 
100,000  Mich.    Cent.-Jol.    &     N. 
Ind.  4s 

25,000  Mich.     Ccnt.-Mich.     Air 

Tjine  4a 
1.50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

.50,000  Mnliilo  &  Ohio  6s 
175,000  Mobile  &  Mont.  4J2S 
100,000  Mont.ana  Cent.  5s 
200,000  New  Engliind  4s 

63,000  N.  Orleans  &  Mobih'  Os 

,50,000  N.  Y.  C.  <is 
319,000  N.  Y.  C.  <fe  H.  R.  S'.s 
930,000  N.  Y.  C.  &  II.  R.  4s 
300,000  N.  Y.  &  N.  E.   ts 
.390,000  N.  Y.,  N.  H.  &  H.  3 '  os 
300,000  N.  Y.,  N.  II.  &  H.   Is 

86,600  N.  Y..  N.  II.  &  II.  6s 
125,000  Norfolk  &  Western  4s 
110,000  Norfolk  &  Western  4  K>s 
94,000  Norfolk  &  Western  6s 
2.50,000  No.  Pacific  3s 
777,000  No.  Pacific  4s 

10,000  No.  Parific  4  J^8 
100,000  No.  Pacific  6b 
450,000  Old  Colony  .5b 


Par  Value 

$2.50,000  Old  Colony  5^3 
400,000  Pennsvlvania  4  Hs 
200,000  Pennsylvania  5s 
300,000  Phila.,  Bait.  &  Wash.  56 
200,000  Pitts.,  Cin.,  Chi.  &  St.  L. 

5s 
200,000  Portland  Terminal  4s 
100,000  San  Fran.  &  San  J.  Val.  5s 
135,000  So.  &  No.  Alabama  5s 

■  675,000  So.  Pacific  4s 
200,000  St.  L.,  Peo.  &  North  W,  5s 
275,000  St.  P.,  Minn.  &  IMan.  4s 
350,000  St.  P.,  Minn.  &  Man.4  J^^s 
525,000  Union  Pacific  4s 
415,000  Union  Pacific  5s 
107,000  Upper  Coos  4J'2S 
40,000  Wil.  &  Sioux  Falls  5s 


Street  Railway  Bonds 

$2.50,000  Boston  Elevated  4s 
300,000  Boston  Elevated  5s 
250,000  Boston  Elevated  5>^s 
500,000  Eastern  Mass.  4J^s 
1.50,000  Holvoke  5s 
100,000  West  End  4s 


Boston  Terminal  Co.  Bonds 

$1,000,000  Boston  Terminal  3}...s 


Telephone  Company  Bonds 

$1,000,000  Am.  Tol.  &  Tel.  Co.  5s 
250,000  Bel!  Tel.  Co,  of  Penn.  58 
2.50,000  III.  Boll.  Tel.  Co.  ,5s 
.500,000  N.  E.  Tol.  &  Tel.  Co.  5s 
5.50,000  N.  Y.  Tel.  Co.  4  J -is 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$300,000  Brooklyn  Va\.  Co.  .5s 
260.000  Buffalo  Gen.  El.  Co.  .5p 
200,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
1,50,000  Central  Me.  Pow.  Co.  .5s 
300,000  Citizens   Gas   Co.    of    In- 
dianapolis 5s 
2.50,000  Cleveland  El.  111.  Co.  Ss 
.{OO.OOO  Commonwenlth  Ed.  Co.  .58 
100,000  Conn.  Lt.  &  Pow.  Co.  4 'as 
;iO,(H)()  Conn,  Lt.  &  Pow.  Co.  SW 
300,000  Consolidated  Gas,  El.  Lt . 

&  Pow.  Co.  4  J "8 
:i()0,000  Consumers  Pow.  Co.  .''s 

00,000  East.  Mass,  El.  C(y.  lis 
200,000  Fall  River  El.  Lt.  Co.  .58 
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l':ir  Value 

$250,000  Kansas  City  Pow.  &  T.t. 
Co.  58 
300,000  Lawrence  Gas  &  El.  ('<•. 

250,000  LoHK  Island  Up..  Co.  5.s 
200,000  MicluKan  Lt.  Co.  .^s 
750,000  N.  B.  Oas  &  Ed.  Lt.  Co.  ."^ 
400,000  Now  England  Pow.  Co.  r,y 
100,000  N.  J.  Pow.  &  Lt.  Co.  5p 
300,000  Pacific  Gas  &  El.  Co.  4  •  ..-< 
50,000  Pacific  Gas  &  EI.  Co.  5  '  js 
200,000  Queens  Borough  Gas  &  El. 
Co.  4i'^8 


Par  Value 

.*  100,000  Queens  Borough  Gas  &  El. 
Co.  .5b 
1^  0,000  Quiiicy  El.  Lt.  &  Pow   Cc 

5b 
225,000  Rochester  Ry.  &  Lt.  Co.5n 
lOO.OOO  Rockland  Lt.  &  Pow.  Co. 

4^28 

2lll),000  Soutlicrn  Cal.  Ed.  Co.  5h 
.".00,000  Turners  Falls  Pow.  &  VA. 

Co.  58 
:i()0,000  Union  El.  Lt.  &  Pow.  Co. 

58 

100,000  Western  N.  Y.  Util.  Co.  .5h 
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Federal   Land    Bank    Bonds 

Par  Value 

$200,000  Federal  Land  Hk.  4H» 
50,000  Federal  I-and  Bk.  4^8 

Bank  Stocks 

ShB. 

H.OOO  First  NI.  Bk.,  Boston 

1,000  McrcliuntH  Nl.  Bk.,  Boston 
100  Nl.  Shawniut  Bk.,  Boston 
r,C.7  Old  f;()lony  Tr.  Co.,  Boston 

:{,  100  Second  Nl.  Bk.,  Boston 
2:i5  Slate  Street  Tr.  Co.,  BoBton 
100  Webster    &    Atlas    Nl.     Bk., 
Boston 


BOSTON  —  SOUTH  BOSTON  SAVINGS  BANK 

368  WEST  BROADWAY  (SOUTH  BOSTON  DISTRICT) 

Incorporated  March  3,  18G3.     Number  of  corporators,  59 


George  A.  Tyler,  President 

E.  Russell  Barnes,  Clerk  of  the  Corporation 


Alfred  Y.  Mitchell,  Treasurer 
Frank  G.  Neal,  Assistant  Treasurer 


Board  of  Trustees:  E.  H.  Baker*,  James  Bertram,  E.  S.  Boland,  G.  W.  Boland,  R.  M.  Bowen*,  Allen  Campbell, 
J.  H.  Corneyt,  F.  C.  Hersey,  C.  S.  Jeuney*,  M.  F.  Lord,  Alfred  Y.  Mitchell,  Arthur  Y.  MitcheU*,  Richard 
Nason,  C.  M.  Nichols*,  J.  C.  Nichols*,  R.  H.  Nichols,  D.  M.  Pray,  C.  H.  Slattery*,  ,J.  L.  Spaulding,  Jr.*t, 
C.  G.  Stickney,  M.  I.  Stone,  W.  P.  Stonef,  G.  A.  Tyler*. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  on  and  after  the 
third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.; 
also  Mondays,  from  7  to  9  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $2,500  due 

thereon)     .... 
Loans  on  personal  security 
Bank  building  (,est.  ml.,  $75,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


63,852,441  60 

2,274,646  98 

159,387  50 

100,000  00 

324,326  82 

1,705,748  17 
37,100  00 

7,507,360  00 
2,505,703  00 

50,000  00 
111,230  68 

33,117  73 


$18,661,062  48 


Deposits    (24,920   accounts,    average, 

SG78.28) .116,902,642  04 

Surplus: — 

a.  Guaranty   fund    {5.05%   of  de- 

853,254  00 

849,652  65 

51,514  95 

3,998  84 


b.   Profit  and  loss 
Interest,  less  current  expenses  . 
Other  liabilities 


Total  Expenses  for  the  Year,   including  State  Taxes 


Total  Assets 


State  Tax 

Amount  paid  for         .  .       $32,999.02      $38,251.00 

Cost  per  $1,000  of  assets    .  1.77  2.05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $993,717.26. 


Total  Liabilities 


$18,661,062  48 


Rent 
$2,000.00 
.11 


Advertising 
$492.00 
.02 


Other 
Expenses 
10,822.28 
.58 


Total 

$84,. 564. 30 
4.53 
2.65 


Rates  on  Investments  and  Loans   (Average  on  All,   5.45%) 
S,017  real  estate  loans,  averaging  $3,722.04  (average  rate,  6%):    5}^%,  $20,000;    6%,  $7,487,360. 
112  personal  loans,  averaging  $22,372.34  (average  rate,  6.28%):    5}^%,  $1,300;    6%,  $1,4.53,480;    61.^%, 
$292,000;  6  J^%,  $305,423;  6?i%,  $40,000;  7%,  $412,050;  7^%.  $1,450. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.72%). 
Number  of  loans  not  over  $3,000  each,  1,097,  amounting  to  $1,896,890. 
176  real  estate  loans  made  during  year,  amounting  to  $864,350. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1929,  2  J4% 

Oct.,    1929,2}^% 
Number  of  deposits  during  year,  35,682,  amounting  to  (accounts  opened  1,934) 

Number  of  withdrawals  during  year,  29,247,  amounting  to  (accounts  closed  2,678) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  744) 


.  $368,891  49 
.  408,113  74 
.  2,967,750  05 

$3,744,755  28 
.  3,761,376  74 

.       $16,621  46 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Par  V 

$500 
750 
1,235 
50 
25, 
50 
39 
25 
49 
30 
20, 
100, 
25 
50 
60, 
25, 
50, 
25, 
9, 
21 
25 
1, 
10 
46, 
15 
52 
65, 
25: 

5o: 

25: 
50 
7o, 
22 

lo! 

100, 
4, 

10, 
3 

14 
6 

25 

12 

30 
9 
6 
18, 
19 
15 
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Public  Funds 

'alue 

000  U.  S.  Treas.  Bonds  4s 

,000  U.  S.  Treas.  Bonds  iHs 

,800  United  States  4  Ms 

,000  Louisiana  5s 

000  Michigan  5^8 

,000  Oregon  5 Jos 

,000  So.  Dakota  5Hs 

,000  Washington  5  jis 

,000  Washington  6s 

,000  Akron,  O.,  6s 

000  Boston  4s 

,000  Boston  4  }4s 

000  Boston  5s 

,000  Birminghana,  Ala.,  i^is 

,000  Cincinnati,  O.,  5Hs 

000  Detroit,  Mich.,  4  3-is 

000  Detroit,  Mich.,  6s 

000  Fall  River  4s 

,000  Fall  River  4  }^s 

,000  FaU  River  4  J^s 

,000  Fall  River  53-^8 

,000  Fhnt,  Mich.,  5s 

,000  Fort  Worth,  Tex.,  5s 

,000  Hamilton,  O.,  6s 

,000  Houston,  Tex.,  5s 

,000  Los  Angeles,  Cal.,  4)-2S 

,000  Los  Angeles,  Cal.,  5s 

,000  Lowell  5s 

,000  Miami,  Fla.,  5s 

,000  Montgomery,  Ala.,  4Jis 

,000  Newark,  N.  J.,  4>is 

000  New  Bedford  5s 

,200  Northampton  4J^s 

,000  Portland,  Ore.,  5s 

,000  San  Francisco,  Cal.,  4  3-23 

,850  Taunton    4i^s 

000  Wheeling,  W.  Va.,  5s 

,000  Belmont  4s 

,000  Gardner  5s 

,800  Gardner  5  Ms 

,000  Hudson  4s 

,000  Norwood  43^s 

,000  Norwood  5^3 

,000  Onset  4s 

.000  Scituate  4  Ms 

000  South  Hadley  4Hs 

000  Sunderland  4  34s 

.500  Westford  4  }is 

000  West  Springfield  4s 


SCHEDULE  OF  SECURITIES  OWNED 

Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
825,000  Brooklyn  Union  Gag  Co. 5s 
98,000  Central  Me.  Pow.  Co.  5s 
25,000  Cent.  Hudson  Gas  &  El. 


Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  F6  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  5s 
50,000  Beech  Creek  48 
50,000  Boston  &  Albany  3  Ms 

127,000  Boston  &  Albany  4s 
35,000  Boston  &  Maine  4-5s 


S25,000  Boston  &  Maine  4  32S 
24,750  Boston  &  Maine  5s 
11,000  Boston  &  Maine  6-5s 
80,000  C,  B.  &  Q.  4s 
25,000  Chi.     &    North    Western 


4  Ms 
10,000  Chi.,  St.  L.  &  Pittsburg  5s 
25,000  Cleveland  &  Pitts.  3348 
25,000  Cleveland  &  Pitts.  4  32S 
150,000  Delaware  &  Hudson  4s 
15,000  Fre.,  Elk.  &  Mo.  Val.  6s 
30,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Ilhnois  Central  334s 
85,000  Ilhnois  Central  4s 
10,000  la.,     Minn.     &     Northw. 

332S 
50,000  Lex.  &  Eastern  5s 
30,000  Louis.  &  Nashville  .5s 
(50,000  Maine  Central  4  32S 
18,000  Maine  Central  5s 
15,000  Mich.  Cent.-D.  &  B.  City 

5s 
15,000  Mich.    Cent.-Kal.    &    So. 

Haven  5s 
45,000  Mil.,    Sparta    &    Northw. 

4s 
50,000  Minn.,  St.P.&  S.  Ste.  M.4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  New  England  4s 
25,000  N.  Orleans  &  Mobile  6s 
125,000  N.  Y.  C.  &  H.  R.  4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
40,000  No.  Maine  Seaport  5s 
25,000  Old  Colony  4s 
170,000  Old  Colony  5s 
100,000  Pennsylvania  4?/^s 
45,000  Pitts.,   Cinn.,  Chic.  &  St. 

L.  434s 
.59,000  Portland  &  Rum.  Falls  5s 
50,000  Ports.,  Gt.  F.  &  Con.  4  3 is 
.50,000  St.  J.  &  L.  C.  5s 
135,000  St.  L.,  Peo.  &  North  W.  5s 
101,878  St.  P.,  Minn.  &  Man.  4s 
85,000  So.  &  No.  Alabama  5s 
90,000  Wil.  &  Sioux  Falls  Ss 

Street  Railway  Bonds 

$50,000  Boston  Elevated  5s 
110,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3>2S 

Telephone  Company  Bonds 

$100,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4s 
100,000  N.  E.  Tel.  &  Tel.  Co.  4 '2s 
125,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Corp.  5s 
100,000  Char.  Gas  &  El.  Co.  Ss 
35,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  434s 
.50,000  Consumers  Pow.  Co.  os 
70,000  Conn.  Lt.  &  Pow.  Co.  4  J^s 
50,000  FaU  River  El.  Lt.  Co.  6s 
50,000  Greenfield    Gas    Lt.    Co. 

4^8 

75,000  Hingham  Water  Co.  5s 
75,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  os 
100,000  New  England  Pow.  Co.  5s 
100,000  N.  J.  Pow.  &  Lt.  Co.  5s 
50,000  Newburj-port   Gas    &  El. 

Co.  5s 
.50,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
100,000  Ohio  Pub.  Service  Co.  5s 
60,000  Old  Colony  Gas  Co.  5s 
50,000  Public     Service     Co.     of 

N.  H.  4 Ms 
.50,000  PubUc     Service     Co.     of 

N.  H.  5s 
26,000  Pittsfield  El.  Co.  6s 
25,000  Pacific  Gas  &  El.  Co.  4  Ms 
50,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Queens    Borough    Gas    & 

El.  Co.  5s 
17,000  Syracuse  Gas  Co.  5s 
.50,000  Toledo   Gas,   El.    &   Htg. 

Co.  5s 
.50,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
•  50,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Union  El.  Lt.  &  Pow.  Co. 

5? 
.50,000  Western  N.  Y.  Util.  Co.  5s 
85,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 

220  First  Nl,  Bk.,  Boston 

9  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawnnit  Bk.,  Boston 
72  Second  Nl.  Bk.,  Boston 
100  Webster     &     Atlas     Nl.     Bk 
Boston 


BOSTON  —  SUFFOLK  SAVINGS  BANK  FOR  SEAMEN  AND  OTHERS 

1  TREMONT  STREET 
Branch  Offices:    158  Hanover  St.;    754  South  St.,  Roslindale 

Incorporated  March  7,  1833.      Numlier  of  corpnrators,  151 


Augustus  P.  Loring,  President 
Theron  A.  Apollonio,  Treasurer 


Arthur  O.   Yeamos,    AssLitnnl  Treasurer 
Thomas  W.  Synions,  Assistant  Treasurer 
,Iohn  L.  Motley,  Clerk  of  the  CoriHtrntion 

Board  of  Trustees:  William  Amorv,  F.  H.  Appleton,  Jr.,  N.  F.  Aver,  T.  P.  Beal,  F.  B.  Bpmis*.  W.  A.  Burn- 
ham,  T.  ,T.  Coolidge,  W.  R.  Cordiuglev,  E.  S.  Draper,  Amorv  Eliot*,  W.  C.  Endicott,  R.  G.  Fessenden, 
P.  E.  Fitzpatrick*,  F.  M.  Forbes,  J.  M.  Forbes,  T.  B.  Gannett,  R.  H.  Gardiner,  M.  S.  Grew,  N.  P.  Hal- 
lowcU,  F.  L.  Iligginson,  .1.  R.  Hooper*,  M.  B.  .Tones,  .1.  S.  Tjawrenee.  A.  P.  Ijoring*,  Edward  Lovcring, 
Arthur  I,vnian,  R.  W.  .Mavnard,  ,1.  L.  Motley,  R.  T.  Paine,  2d,  S.  D.  Parker,  A.  J.  Pelersf,  W.  K.  Richard- 
son, R.  S.  Ru.sacll*,  II.  B.  Sawverf,  H.  M.  Scurs*,  W.  S.  Spaulding,  .1.  E.  Thayer,  .Ir.,  A.  U.  Whittior,  H.  H. 
Wilder,  .Mose.s  Williaiii.st,  Roger  Wolcolt,  B.  L.  Vouuk. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  .\pril  20  and  October  20.  Busi- 
ness iiours:  0  a.m.  to  3  p.m.;  also  Mondays,  5  to  7  p.m.,  for  deposits  only. 


Hanover  St.  Branch,  9  a.m.  to  3  p.m.,  also  Saturdays,  3  to  8  p.m.  for  deposits  only, 
to  3  p.m.;  Saturdays  9  a.m.  to  2  p.m.,  also  7  to  9  i).m. 


South  St.  Branch,  9  a.m 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notps  $9,li(>L>,178  70 

Railroad  bonds  and  notes  10, ;i;{ »,■)(){)  00 

Street  railway  bonds        .                     .  I,;il  1,727  00 

Boston  Terminal  Co.  bonds      .           .  2,812,000  00 

Telephone  company  bonds                  .  733,800  00 
Gas,    electric    and    water    company 

bonds 1,9,'58,700  00 

Bank  and  trust  company  stocks        .  401,793  7.'j 
Loans  on  real  estate  (less  $4, .'500  due 

thereon) 29,072,355  00 

Loans  on  personal  security  2,728,163  00 
Bank  building  (est.  val,  81,000,000)  .  787,705  30 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $94,000)  .  .  .  67,128  77 
Due  from  banks  and  trust  companies  876,251  55 
Cash  and  cash  items        .          .  71,258  18 


Total  Assets  . 


Amount  paid  for 


.  $61,107,581  25 


Deposits    (()9,382   accounts,    average, 
^  SHKIMS) $50, 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty    fund    (5.10%    of  <li 

posits) 
h.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        .... 

Otlicr  lial)ihties 


052,745  50 
430,817  50 


913,370  00 
872,213  23 

230,5.57  10 
1,877  80 


Total  Liabilities 


$61,107,581   25 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
Advertising      Expenses 
$1,528.39      $28,477.95 


State  Tax 


Salaries 


3,541.24    $106,478.81 


Rent 
$41,875.00 


.68 


.07 


.47 


Total 
3,901.39 
4.10 
2.28 


Cost  per  $1,000  of  assets    .  1.14  1.74 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $3,015,353.95. 

Rates  on  Investments   and  Loans   (Average  on  All,  4.95%) 
574  reaZ  estate  Zoans,  averaging  $.57,728.32    (average   rate,    5.27%):     4J4%,    $1,095,000;     4^%,    $2,050,000; 

4%%,   $30,000;     5%,,    $10,040,500;     5M%,    $6,425,000;     5}^%,    .$4,883,500;     5M%,   $194,750;     6%, 

$4,953,605. 
173  personal  loans,  averaging  $15,769.73  (average  rate,  6.10%):   5%,  $4,200;   5J^%,  $91,725;   5M%-  $285,000; 

6%,  $1,588,259;   6  M%,  $236,300;   6,1/2%,  $387,800;   7%,  $134,879. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.48%). 
Number  of  loans  not  over  $3,000  each,  199,  amounting  to  $237,863. 
52  real  estate  loans  made  during  year,  amounting  to  $600,500. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  }i% 

Oct.,    1929,  2M% 
Number  of  deposits  during  year,  105,883,  amounting  to  (accounts  opened  6,727) 

Number  of  withdrawals  during  year,  71,684,  amounting  to  (accounts  closed  7,051) 
Net  decrease  in  amount  due  depositors  (accoiints  decreased  324) 


$1,259,797  10 
.  1,257,616  93 
.   7,989,074  83 

$10,506,488  86 
.  11,138,745  59 

.     $632,256  73 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,850,000  U.  S.  Treas.  Bonds  4s 
1,500,000  U.  S.  Treas.  Bonds  4i<s 
3,962,150  United  States  4Jis 
32,000  Massachusetts  i^is 
121,000  Boston  4s 
1,041,000  Boston  4Ks 
100,000  Detroit,  Mi  h.  4  Hs 
25,000  Fall  River  4  Hs 
500,000  Springfield  4s 

55,000  Taunton  4s 
222,000  Worcester  4s 


Railroad  Bonds 

$100,000  Bangor  &  Aroostook  5s 
100,000  Boston  &  Albany  4s 
100,000  Boston  &  Lowell  5s 
306,000  Boston  &  Maine  4J^s 
1,000,000  Boston  &  Maine  5s 
225,000  Boston  &  Maine  6-5s 
100,000  Boston,    R.    B.    &   Lynn 
4  Ms 
50,000  Chesapeake  &  Ohio  5s 
550,000  C,  B.  &  Q.  4s 
500,000  Chi.    &    North    Western 
4J^s 
35,000  Chi.    &    North    Western 
4  Ms 
150,000  Chi.,  St.  P.,  M.  &  O.  6s 
400,000  Conn.  &  Pass.  Rivers  4s 
300,000  Conn.  River  4s 
200,000  Illinois  Central  3J^s 
200,000  Louis.  &  Nashville  4s 
100,000  Louis.  &  Nashville  43^s 
50,000  Louis.  &  Nashville  5J^s 
500,000  Maine  Central  4i^s 


$100,000  Mich.   Cent.-Kal.   &  So. 
Haven  5s 
250,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

50,000  Mohawk  &  Malone  4s 

70,000  New  Orleans  &  Mobile  6s 
400,000  N.  Y.  C.  &  H.  R.  3i^s 
250,000  N.Y.  C.  &H.  R.  5s 
500,000  N.  Y.  &  N.  E.  4s 
400,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  Norfolk  &  Western  6s 
500,000  No.  Pacific  6s 
400,000  Old  Colony  4s 
500,000  Old  Colony  5s 

60,000  Oregon  Short  Line  5s 
600,000  Pennsylvania  4i^s 
121,000  Pennsylvania  5s 

50,000  Phil.,  Bait.  &  Wash.  4s 
135,000  Pitts.,  Cin.,  Chi.  &  St.  L. 

4Hs 
200,000  Pitts.,  Cin.,  Chi.  &  St.  L. 

5s 
100,000  So.  Pacific  4s 
300,000  St.  L.,  Peo.  &  North  W.  5s 
265,000  St.  P.  Minn.  &  Man.  6s 

34,000  Sun.,  Haz.  &  Wilkes.  6s 
150,000  Washington  Co.  3>^s 


Street  Railway  Bonds 

$385,000  Boston  Elevated  4s 
300,000  Boston  Elevated  4Hs 
100,000  Boston  Elevated  5s 
1.50,000  Boston  Elevated  SJ^s 
200,000  Eastern  Mass.  4i^s 
200,000  West  End  4s 


Boston  Terminal  Co.  Bonds 

Par  Value 

$2,900,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$140,000  Bell  Tel.  Co.  of  Penn.  5s 
125,000  111.  Bell  Tel.  Co.  5s 
160,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
126,000  N.  E.  Tel.  &  Tel.  Co.  5s 
150,000  N.  Y.  Tel.  Co.  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$200,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
100,000  Conn.  Lt.  &  Pow.  Co.  414s 
399,000  Conn.  Lt.  &  Pow.  Co.  7s 
100,000  Consumers  Pow.  Co.  5s 
100,000  Pacific  Gas  &  El.  Co.  5^3 
150,000  Pacific  Gas  &  El.  Co.  6s 
200,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
100,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
200,000  Southern  Cal.  Ed.  Co.  5s 
250,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
125,000  Union  El.  Lt.  &  Pow.  Co. 

5s 

Bank  Stocks 

Shs. 

3,438  First  Nl.  Bk.,  Boston 
700  Merchants  Nl.  Bk.,  Boston 
750  Nl.  Rockland  Bk.,  Boston 
667  Old  Colony  Tr.  Co.,  Boston 
217  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
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BOSTON  —  SUMNER  SAVINGS  BANK 

25  MERIDIAN  STREET  (EAST  BOSTON  DISTRICT) 

Incorporated  March  11,  1897.     Number  of  corporators,  35 


George  W.  Hargrave,  President 

John  F.  Drohan,  Clerk  of  the  Corporation 


John  J.  Corrigan,  Treasurer 

George  H.  Gray,  Assistant  Treasurer 


Board  of  Trustees:  J.  H.  Barnes,  H.  E.  Bragdon,  J.  J.  Corrigan,  W.  J.  Donovan,  Joseph  Goldinger,  S.  H.  Gol- 
dinger,  G.  H.  Gray,  G.  W.  Hargrave*,  J.  J.  Mahoney,  T.  O.  McEnaney*,  Christian  Rausch*,  W.  J. 
Rauscht,  T.  F.  Rice,  A.  E.  Wellingtont,  W.  A,  WhaU,  W.  B.  F.  WhaU,  F.  C.  Wood*t. 

Deposits  draw  interest  from  the  second  Wednesday  of  February,  May,  August  and  November;  dividends  are 
payable  the  third  Wednesday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays, 
9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  bonds 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Ijoans  on  real  estate 
Loans  on  personal  security 
Bank  bixilding  (est.  vol.,  $16,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$260,054 

98 

161,854 

20 

52,125 

25 

17,160 

00 

12,968 

75 

160,805 

75 

3,760 

00 

1,626,050 

00 

194,460 

00 

10,000 

00 

s     98,019 

30 

2,267 

50 

.  $2,599,525  73 

Deposits     (4,022    accounts,    average, 

S503.89) 

Cliristmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {4.33%   of  de- 
posits) .... 
h.   Profit  and  loss 

Ihterest  and  rents,   less   current  ex- 
penses and  taxes 


Total  Liabilities 


,329,000  20 
9,445  50 


99,000  00 
125,629  75 

36,450  28 


$2,599,525  73 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
.§2,919.74 
1.12 


Total 
S20,877. 19 
8.03 
6.79 


State  Tax          Salaries  Rent         Advertising 

Amount  paid  for         .          .         $2,021.17      $14,038.60  $1,200.00           $697.68 

Cost  per  $1,000  of  assets    .                     .78                  5.40  .  46       ,             .27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $139,743.71. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.69%) 
613  real  estate  loans,  averaging  $2,652.61  (average  rate,  6%):    6%,  $1,617,150;   6M%>  $3,000;   6H%.  $4,400; 
7%,  $1,500. 
;?<5per,TOnaUoaras,  averaging  $7,778.40  (average  rate,  6.44%):    5%,  $5,760;    5M%,  S20,000;    6%,  $62,700; 
6M%,  $20,000;   6 }/i%,  $10,000;   7%,  $55,000;   7J^%,  $21,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.72%). 
Number  of  loans  not  over  $3,000  each,  457,  amounting  to  $926,310. 
36  real  estate  loans  made  during  year,  amounting  to  $120,125. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,  2J4% 

May,  1929,  2H% 
Number  of  deposits  during  year,  6,802,  amounting  to  (accounts  opened  491)    . 

Number  of  withdrawals  during  year,  5,377,  amounting  to  (accounts  dosed  587) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  90) 


$49,192  10 

49,798  91. 

491,626  14 

.■5.^)90,617  15 
595,243  82 

$4,626  67 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Bonds  4  Ks 
05,000  U.  S.  Treas.  Notes  334s 
70,000  United  States  4 'is 

7,000  Louisiana  58 

5,000  Massachusetts  4s 

4,000  Attlcboro  4s 

2,000  Boston  314a 

2,000  Boston  4s 
10,000  Boston  4'fs 

2,000  Cambridge  3^8 
10,000  Detroit,  Mich.,  4J^s 
10,000  Los  Angeles,  Cal.,  4  i/.s 

0,000  Modford  48 

8,000  New  Bedford  4s 
21,000  Revere  4'^s 
12,000  Tampa,  Fla.,  4^8 

3,000  North  Attleborougli  4s 

Railroad  Bonds 

$5,000  Bangor  &  Aroostook  5r 


Par  Value 

$5,000  Boston  &  Albany  3  '  js 
5,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  4 '  .s 

67,000  Boston  &  Maine  5s 
2,500  Boston  &  Maine  6-5s 
5,000  C,  B.  &  Q.  3J^s 

12,000  Fitchburg  5s 

20,000  Illinois  Central  3  !4s 
5,000  Michigan  Central  3  '  os 

20,000  N.  Y.,  N.  II.  &  H.  :V-. 

12,000  No.  Maine  Seaport  5.s 

10,000  Washington  Co.  3iis 

Street  Railway  Bonds 

$15,000  Boston  lOlovated  l.s 
3,000  Boston  lOlovated  4  ' '.s 
5,000  Boston  I'llcvutcd  r,fi 

1.5,000  Kastrrn  Mass.  4  Hs 
2,000  West  lOnd  4s 
1,000  West  l-'.nd  4 '-^s 

14,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

Par  Value 
s;20,000  Boston  Terminal  3>js 


Telephone  Company  Bonds 

$13,000  N.  E.  Tel.  &  Tel.  Co.  .5.s 


Bank  Stocks 

Shs. 

.50  .\merican  Tr.  Co.,  Boston 
375  Atlantic  Nl.  Bk.,  Bostt>n 
:!55  Beacon  IV.  Co.,  Boston 

35  Columbia  Tr.  Co.,  Boston 
451  First  Nl.  Bk.,  Boston 

20  Merchants  Nl.  Bk.,  Boston 
123  Nl.  Shawmut  Bk.,  Boston 
225  (Md  Colony  Tr.  Co.,  Boston 

•10  Sfcoud  Nl.  Bk.,  Boston 

00  State  St.  '!>.  Co.,  Boston 


'*'  Board  of  Investment. 
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BOSTON   -  UNION  SAVINGS  BANK  OF  BOSTON 


21G  TREMONT  STREET 

Incorporated  February  8,  18G5.     Nuriibnr  of  corporators  48 


llonry  V.  Cunningham,  Prcfidcnt 
Thomas  W.  Murray,  Treasurer 


Joseph  B.  Kelly,  (Jlcrk  of  the  Corporalinn 


.Tolm  .T.  Mcf !luRl<(!y,  Amtintant  Treanurer 
William  10.  Mackoy,  AitiiiMa>i,l  Trcanurer 


Board  of  Trustees:  T.  .1.  Cloxton,  J.  II.  Connors,  B.  J.  Crowley,  J.  A.  Cummingsf,  II.  V.  C'unniiiKhain*,  .1.  A. 
Dasha*t,  V-  C!.  Fitzpatrick,  D.  E.  Holland.  T.  M.  Logan,  J.  P.  Manning*,  J.  ,1.  McCUuBkoy,  D.  C.  Mul- 
loney,  .1.  R.  Murphy,  T.  W.  Murray,  J.  K.  O'Conncll,  P.  A.  O'Connell*  E.  .1.  O'Nnil*,  T.  IJ.  KatiRan. 
Kdmimd  Kbardon*,  G.  A.  Rockwell,  B.  J.  Rothwell,  H.  S.  Rowen,  J.  J.  Sullivan,  Jolm  .1.  Sullivan,  J.  L. 
Trudcu,  T.  M.  Watsonf,  .).  C.  Welton. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  May  20  and  November  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  2  p.m.,  also  from  5  to  8  p.m.,  for  deposits  only, 
except  during  July,  August  and  September. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes           .  $1,282,396  60 

Railroad  bonds  and  notes         .          .  1,153,694  35 

Street  railwav  bonds        .          .          .  419,047  50 

Boston  Terminal  Co.  bonds      .          .  172,000  00 

Telephone  company  bonds       .          .  446,500  00 
Gas,    electric    and    water    company 

bonds 1,069,375  00 

Bank  and  trust  company  stocks        .  447,073   15 

Securities  acquired  for  debts    .          .  18,256  25 
Loans  on  real  estate  Oess  $25,000  due 

thereon) 13,485,575   11 

Loans  on  personal  security  .  .  3,393,814  41 
Bank  building  {est.  val.,  $818,46341)  787,031  50 
Furniture  and  fixtures  .  .  .  21,593  40 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S478,S00)  .  .  426,531  24 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  2,478  82 
Due  from  banks  and  trust  companies  263,437  91 
Cash  and  cash  items        .          .           .  40,810  01 


Total  Assets 


.  $23,429,615  25 


Liabilities 

Deposits    (24,764   accounts,    average, 
$838.71) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {6.01%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$20,769,904  86 
95,847  50 


1,045,4.56  00 
889,499  24 

567,854  74 
47,523  49 
13,529  42 


Total  Liabilities 


.  $23,429,615  25 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for        .  .      $30,043.73      $57,295.61      $18,000.00 

Cost  per  $1,000  of  assets    .  1.28  2.44  .77 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,266,383.12 


Other 
Advertising       Expenses  Total 
$12,365.21      $17,313.82  $135,018.37 
.53                    .74  5.76 
3.71 


Rates  on  Investments  and  Loans  (Average  on  All,  5.79%) 

1,421  real  estate  loans,  averaging  $9,490.20  (average  rate,  5.88%):    5%,  .$252,500;    5%%,  $100,000;    5^4%, 

$2,439,340;    5M%,  $500,000;    6%,  $10,193,735. 
416  personal  loans,  averaging  $8,158.20   (average  rate,  6.45%):    5%,  $309,984;    51-^%,  $614,000;    5M%, 

$65,000;    6%,  $494,800;    6M%,  $120,750;    6}^%,  $227,625;    6M%,  $52,800;    7%,  $595,350;    7H%, 

$30,000;   73^%,  $833,505;   8%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.09%). 
Number  of  loans  not  over  $3,000  each,  726,  amounting  to  $1,034,761.41. 
79  real  estate  loans  made  during  year,  amounting  to  $990,400. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,  2Ji% 

May,  1929,  2M% 
Number  of  deposits  during  year,  39,262,  am.ounting  to  (accounts  opened  2,058) 

Number  of  withdrawals  during  year,  24,867,  amounting  to  (accounts  closed  2,451) 
Net  increase  in  amount  due  depositors  (accounts  decreased  393) 


.  $445,688  40 
.  457,172  20 
.  3,723,398  06 

$4,626,258  66 
.  4,479,009  66 

.     $147,249  00 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

SIOO.OOO  U.  S»  Treas.  Bonds  4s 
115,000  U.  S.  Treas.  Bonds  4J4S 
370,000  United  States  4)46 
75,000  Massachusetts  4s 
5,000  Augusta,  Me.,  43 
469,000  Boston  48 
80,000  Boston  4  J4s 

4,000  Cambridge  33.-^s 
20,000  Chelsea  4s 
25,000  Salem  4s 
1,000  iDswich  4Ks 
4, .500  Methuen  4s 
21,000  Needham  48 

Railroad  Bonds 

$45,000  Atch.,  Top.  &  S.  Fe  4s 
31,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  4 '28 
31,000  Bangor  &  Aroostook  5s 
26,000  Boston  &  Albany  3  J  28 
25,000  Boston  &  Albany  4s 
4,000  Boston  &  Albany  5s 
23,000  Boston  &  Lowell  4},2S 
10,000  Boston  &  Maine  4>2S 
74,000  Boston  &  Maine  5s 
25,000  Boston,  R.  B.  &  Lynn  6s 

125,000  C,  B.  &  Q.  48 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
76,000  Illinois  Central  3J'2S 
20,000  lUinois  Central  4s 
90,000  Lake  Sh.  .fe  r^Iich.  So.  4s 
50,000  Louis.  &  Nashville  -ds 
25,000  Maine  Central  4  J^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M 

4s 
50,000  N.  Y.  C.  6s 


Par  Value 
.?10,000  N.  Y.  C.  &  H.  R.  3}^s 
75,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3I-2S 
41,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  Old  Colony  4s 
75,000  Pennsylvania  4^3 
105,000  Pennsylvania  5s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

OS 

Street  Railway  Bonds 

§40,000  Boston  Elevated  4s 

30,000  Boston  Elevated  4 lis 
225,000  Boston  Elevated  5s 
100,000  Eastern  Mass.  4Ks 

17,000  West  End  4s 

30,000  West  End  4  J  2s 

50,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$192,000  Boston  Terminal  3 }  2s 

Telephone  Company  Bonds 

§150,000  Am.  Tel.  &  Tel.  Co.  os 
1.50,000  BeU  Tel.  Co.  of  Penn.  5s 
48,000  m.  Bell  Tel.  Co.  5s 
.50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
50,000  N.  Y.  Tel.  Co.  41.^3 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$33,000  California    Oregon     Pow. 

Co.  6s 
60,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
50,000  Central  Me.  Pow.  Co.  5s 
11,500  Central  Me.  Pow.  Co.  6s 


Par  Value 

§125,000  Commonwealth  Ed.  Co.  58 
19,000  Conn.  Lt.  &  Pow.  Co.  7s 
.50,000  Consumers  Pow.  Co.  5s 
100,000  Empire  Dist.  El.  Co.  5s 
75,000  Kansas  City  Pow.  &  Lt. 

Co.    OS 

50,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  New  England  Pow.  Co.  os 
43,000  N.  J.  Pow.  &  Lt.  Co.  58 
25,000  N.    Y.   Gas,   El.   Lt.,   Ht. 

&  Pow.  Co.  5s 
.50,000  Ohio  Pub.  Service  Co.  os 
125,000  Pacific  Gas  &  El.  Co.  6s 
.50,000  Public     Service     Co.     of 

N.  H.  5s 
20,000  Queens  Borough  Gas  &  El. 

Co.  5s 
73,000  Southern  Cal.  Ed.  Co.  os 
25,000  Twin  State  Gas  &  El.  Co. 

5s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
755  Atlantic  Nl.  Bk.,  Boston 
125  Dav  Tr.  Co.,  Boston 
86  Federal  Nl.  Bk.,  Boston 
5,000  First  Nl.  Bk.,  Boston 

141  Merchants  Nl.  Bk.,  Boston 
4,800  Nl.  Shawmut  Bk.,  Boston 
135  Old  Colony  Tr.  Co.,  Boston 
29  Webster    &    Atlas    Nl.    Bk. 
Boston 


BOSTON  —  WARREN  INSTITUTION  FOR  SAVINGS 

3  PARK  STREET 

Incorporated  February  21,  1829.     Number  of  corporators,  71 


Charles  Brewer,  President 

John  F.  Turner,  Cleric  of  the  Corporation 


Archibald  Dresser,  Treasurer 

E.  Foster  Queen,  Assistant  Treasurer 


Board  of  Trustees:  WiUiam  Bacon*  F.  J.  Bartlett*,  Charles  Brewer*,  Walter  Channing*,  R.  B.  Coxf,  H.  B. 
Day,  G.  B.  Doanet,  W.  L.  Henry*,  W.  C.  Hill,  R.  G.  Hopkins,  J.  R.  Macomber,  Thomas  Motley,  ,T.  O. 
Otis*,  John  Richardson,  A.  R.  Robertson,  C.  P.  Sampson,  H.  M.  Thompson,  F.  H.  Torrey,  B.  F.  Wildf. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.     Saturdays:  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes  .      $5,812,175  47 

Railroad  bonds  and  notes         .  797,110  00 

Street  railway  bonds        .  .  .  361,640  00 

Telephone  company  bonds        .  .  595,471  88 

Gas,    electric    and    water    company 

bonds 2,204,100  00 

Bank  and  trust  company  stocks  416,210  83 

Securities  acquired  for  clebts    .  185,000  00 

Loans  on  real  estate  (less  $4,500  due 

thereon)      .....      14,575,687  25 
Loans  on  personal  security       .  .        1,571,188  30 

Bank  huiUling  (est.  val.,  $450,000)     ■  350,000  00 

Real  estate  by  foreclosure,  etc.   («.s- 

sessed  value  $567 ,825)  .  .  .  16,.541  83 

Taxes,  ins\irance,  etc.,  paid  on  mort- 

gac;ed  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets.  .$27,195,476   11 


Deposits    (23,048   accounts,   average 

S1,074.7l>)  .  .  .  _ 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    fund    {5.10%   of  de 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expense? 
Discount  unearned 
Other  liabilities 


$24,770,284  91 
1,153  GO 


1,263,779  00 

1,035,629  82 

110,800  80 

6,713  99 

7,114  .59 


Total  Liabilities 


.  $27,195,476  11 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries  Rent  AclvtTtiHi'iiK 

Amount  paid  for         .  .       $24,477.14      $48,387.65      Sl.'i.OOO.OO        SI,SII.7C> 

Cost  per  $1,000  of  assets    .  .90  1.78  .  .W  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  . 

Gross  income  received  during  the  year,  $1,455,935.74. 


47 


Other 
Expenses  Total 

8:22, 1 82.  77    $n5,l.-)9.32 
.Ki  4.2t 

2.79 


Rates  on  Investments  and  Loans   (Average  on  All,   5.50%) 

IMS  real  r.'^talr  loani^.  avoraginc  .'8;ll,72(1.22  (avcraKf  rate,  5.02%):    3i2%.  $100,000;    4^%,  $100,000;    5%, 
.?;,372,:!7.^);   .">'■■%,  $7:i7,7.-|0;    5  3.,%,  .K;)."., .'5.^)0;   (>%,  $i;{,00!),912;   (i '  ■.%,  .$20,;500. 
139  perxoiuil  l<i,ii,>:,\iveviiii\nK  ■« 1 2, 179.75  (avcniKe  rate,  (1.47%) :   5;.i%,  .SloO;   r,%%,  $.50,000;   0%,  .$850,607; 
6  34%,  $.50,000;   () '2%.  $29,850;   7%,  .$240,1 15;   7 '.(%,  $138,140;   71  2%,  $212,375. 

Bonds,  stocks,  dr..  (avcrapic  rate  on  amount  invested,  4.78%). 

Number  of  loans  not  over  $3,000  each,  383,  amountinR  to  $521, (518.70. 

61  real  estate  loans  made  during  year,  amounting  to  $1,509,750. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  3-i% 

Oct.,    1929,2}^% 
Number  of  deposits  during  year,  23,117,  amounting  to  (accounts  opened  1,401) 

Number  of  withdi'awals  during  year,  20,013,  amounting  to  (accounts  closed  1,982) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  581) 


.  $552,246  90 
.  610,000  00 
.   3,3.57,877  66 

$4,.520,124  56 
.   4,799,811  56 

.     $279,687  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,500,000  U.  S.  Treas.  Bonds  4  'is 
2,115,000  United  States  4>is 

160,000  California  5Hs 

100,000  Louisiana  4  }4a 
25,000  Louisiana  5s 

200,000  Massachusetts  4s 
50,000  Michigan  S^s 
50,000  Michigan  5  Ms 
75,000  Oregon  5  3^^s 
63,000  Washington  5>^s 
60,000  Washington  6s 

8,000  Middlesex  Co.  4^3 
25,000  Akron,  O.,  5i^s 

4,000  Akron,  O.,  6s 
50,000  Boston  3^s 

110,000  Boston  4s 

110,000  Boston  4  Ms 
22,000  Canton,  O.,  5  3/^s 
18,500  Canton,  O.,  6s 
27,000  Cleveland,  O.,  5i^s 
11,000  Des  Moines,  la.,  6s 

100,000  Detroit,  Mich.,  4 Ms 
37,000  Detroit,  Mich.,  5s 
30,000  Detroit,  Mich.,  5^3 
10,000  Fall  River  4  Ms 
25,000  Flint,  Mich.,  5s 

100,000  Fort  Worth,  Tex.,  4  Ms 
99,000  Hamilton,  O.,  6s 
30,000  Hammond,  Ind.,  63 
61,000  Lima,  O.,  63 
50,000  Lowell  4  Ms 
5,000  Lowell  4  Ms 
5,000  Lowell  5s 
2,000  Marlborough  5  Ms 
50,000  Miami,  Fla.,  5s 
43,000  Montgomery,  Ala.,  5s 
15,000  New  Bedford  4s 
26,.500  Omaha,  Neb.,  5J^s 
25,000  Portsmouth,  O.,  SJ-^s 
.50,000  Portsmouth,  O.,  6s 

100,000  Seattle,  Wash.,  4}<s 
15,000  Springfield  4  Ms 
65,000  Tampa,  Fla.,  5s 
25,000  Wichita  Falls,  Tex.,  4  Ms 
30,000  Youngstown,    O.,   6s 
10,000  Andover  4  Ms 
15,000  Belmont  4  Ms 
15,000  Falmouth  4  Ms 
2,000  Rockland  5s 

Railroad  Bonds 

$35,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Maine  4s 


$50,000  Boston  &  Maine  4-5s 

100,000  Boston  &  Maine  5s 
32,000  Boston  &  Maine  6-5s 
75,000  C,  B.  &  Q.  4s 
52,000  Conn.  &  Pass.  Rivers  4s 
30,000  lUinois  Central  3  J/2S 
50,000  Illinois  Central  4s 
25,000  lUinois  Central  4}.^s 

100,000  Maine  Central  4 }  2s 
50,000  Old  Colony  .5s 
50,000  St.  L.  Peo.,  &  North  W.  5s 

100,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 

$110,000  Eastern  Mass.  4}/2S 
25,000  Holyoke  5s 
141,000  West  End  4s 
100,000  West  End  5s 

Telephone  Company  Bonds 

$85,000  Am.  Tel.  &  Tel.  Co.  5s 
98,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  5s 

305,000  N.  E.  Tel.  &  Tel.  Co.  5s 
65,000  N.  Y.  Tel.  Co.  4}^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$110,000  Brooklyn  Ed.  Co.  5s 
97,000  Buffalo  Gen.  El.  Co.  5s 
,50,000  Central  Me.  Pow.  Co.  5s 
50,000  Cent.  Vermont  Pub.  Serv. 

Corp.  5s 
100,000  Citizens   Gas    Co.    of    In- 
dianapolis 5s 
22,000  Cleveland  El.  111.  Co.  5s 
225,000  Commonwealth  Ed.  Co.  5s 
5,000  Commonwealth  El.  Co.  .5s 
48,000  Conn.  Lt.  &  Pow.  Co.  7s 
12,000  Consolidated  Gas   Co.   of 

Baltimore  City  4  3/^s 
50,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4J^s 
75,000  Consumers  Pow.  Co.  5s 
50,000  Fall  River  El.  Lt.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  5s 
32,000  Indiana  Gen.  Service  Co. 

5s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  4^8 
76,000  Kansas  Citv  Pow.  &  Lt. 

Co.  5s 
35,000  Kings  Co.  Ltg.  Co.  6  Hs 


$115,000  Long  Island  Ltg.  Co.  5s 
60,000  Los    Angeles    Gas    &    El. 

Co.  5s 
50,000  Los    Angeles    Gas    &    El. 

Corp.  5  y^s 
25,000  Manchester  Tract.  Lt.  & 

Pow.  Co.  5s 
6,000  Massillon  El.  &  Gas  Co.  5s 
32,000  Michigan  Lt.  Co.  5s 
60,000  Mt.  Whitney  Pow.  &  El. 

Co.  6s 
33,000  N.  B.  Gas  &  Ed.  Lt.  Co.  .5s 
125,000  New  England  Pow.  Co.  5s 
83,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
22,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  5s 
25,000  Old  Colony  Gas  Co.  5s 
100,000  Pacific  Gas  &  El.  Co.  6s 
85,000  Pacific  Lt.  &  Pow.  Co.  5s 
12,000  Pittsfield  El.  Co.  6s 
25,000  Public     Service     Co.     of 

N.  H.  5s 
50,000  Queens  Borough  Gas  &  El. 

Co.  5s 
28,000  Richland  Pub.  Service  Co. 

5s 
14,000  Rochester  Ry.  &  Lt.  Co.5s 
10,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s    . 
35,000  Southern  Cal.  Ed.  Co.  5s 
50,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5}'2S 

25,000  Union  El.  Lt.  &  Pow.  Co. 

5s 


Bank  Stocks 

Shs. 

38  American  Tr.  Co.,  Boston 
536  Atlantic  Nl.  Bk.,  Boston 

1,600  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
250  Nl.  Rockland  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
300  Old  Colony  Tr.  Co.,  Boston 
176  Second  Nl.  Bk.,  Boston 
.300  State  Street  Tr.  Co.,  Boston 

1  500  United  States  Tr.  Co.,  Boston 
100  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
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BOSTON  —  WILDEY  SAVINGS  BANK 

22  BOYLSTON  STREET 

Incorporated  March  18,  1892.     Number  of  corporators,  37 


Frank  B.  Cutter,  President 

Herbert  C.  Bronsdon,  Clerk  of  the  Corporation 


George  E.  Taber,  Treasurer 
Arthur  S.  Roe,  Assistant  Treasurer 


Board  of  Trustees:  R.  C.  Blockson,  H.  C.  Bronsdonf,  H.  A.  Chase*,  F.  B.  Cutter*,  H.  O.  Cutter,  G.  L.  DoUoff, 
G.  H.  FuUert,  F.  A.  Glidden,  G.  W.  Henderson,  W.  W.  Higgins*,  W.  C.  Jones,  W.  J.  Kurth*  F.  M.  Lamson, 
G.  L.  Lincoln,  O.  A.  Mardeu,  G.  AI.  Mason,  F.  A.  NeweU,  Philip  Nichols,  R.  W.  Sanford,  G.  E.  Taber, 
J.  W.  Woodward*t. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  May  25  and  November 
25.     Business  hours:  9  a.m.  to  3  p.m.;   also  Saturdays,  3  to  8  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $1,206,130  51 

Railroad  bonds  and  notes         .          .  1,085,058  78 

Street  railway  bonds        .           .          .  151,025  55 

Boston  Termmal  Co.  bonds      .          .  34,410  00 

Telephone  company  bonds                  .  258,989  37 
Gas,    electric    and    water    company 

bonds 29,625  00 

Securities  acquired  for  debts  .  .  38,122  50 
Loans  on  real  estate  .  .  .  10,109,976  27 
Loans  on  personal  security  .  .  3,179,424  12 
Furniture  and  fixtures  .  .  .  34,554  61 
Real  estate  by  foreclosure,  etc.  [as- 
sessed value,  336,600)  .  .  .  35,916  87 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,461  62 
Due  from  banks  and  trust  companies  332,888  25 
Cash  and  cash  items        .          .          .  53,243  21 


Total  Assets  . 


.  $16,550,826  66 


Deposits    (32,058   accounts,   average, 

■$468.40) $15,015,850  01 

Christmas  and  other  chib  deposits    .  135,138  00 

Surplus : — 

a.  Guaranty   fund    (4-01%   of  de- 

posits) ....  744,727  02 

b.  Profit  and  loss  .  .  .  260,423  95 
Interest,   less   current   expenses   and 

taxes 393,301  48 

Other  Mabilities       ....  1,386  20 


Total  Liabilities 


$16,550,826  66 


Total  Expenses  for  the   Year,  including  State  Taxes 


Amount  paid  for         .  .       $18,902.12      $42,114.99 

Cost  per  $1,000  of  assets    .  1. 14  2.  55 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $945,971.71. 


Other 
State  Tax          Salaries            Rent              Advertising       Expenses  Total 
$13,374.99        $9,161.85      $24,382.65  $107,936.60 
.81                    .55                  1.47  6.. 52 
4.. 57 


Rates  on  Investments  and  Loans   (Average  on  All,   5.89%) 

1,7S7  real  estate  loans,  averaging  $5,820.37  (average  rate,  6%):    6%,  $10,109,976. 
621  persowanoons,  averaging  .$6,102. .54  (average  rate,  7.07%):    5%,  $303,033;   6%,  $4,900;   GH%,  $214,660; 
7%,  $767,7.56;    7 M%,  $275,000;    7'^%,  $1,461,075;    8%,  $153,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.14%). 
Number  of  loans  not  over  $3,000  each,  641,  amounting  to  $763,151.09. 
163  real  estate  loans  made  during  year,  amounting  to  $1,006,950. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Nov.,  1928,  2J^% 

May,  1929,  2J^% 
Number  of  deposits  during  year,  47,398,  amounting  to  (accounts  opened  2,471) 

Number  of  withdrawals  during  year,  34,639,  amounting  to  (accounts  closed  3,089) 
Net  increase  in  amount  due  depositors  (accounts  decreased  618) 


.  $320,889  70 
.  325,699  35 
.   3,277,108  87 

$3,923,697  92 
.    3,845,720  09 

$77,977  83 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$25,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Bonds  4  }<s 
892,5,50  United  States  4  Xs 
20,000  Boston  3^s 
61,000  New  Bedford  48 
93,000  Q\iincy  43 
2,000  Ilopkinton  4}^8 
1,.500  Millis  4s 
4,000  .MilliH  41^8 
9,7.50  Millis  4}^s 
2,000  Rockport  3  y.a 

Railroad  Bonds 

$115,000  .\tch..  Top.  &  S.  F6  4s 


Par  Value 

$75,000  Baltimore  &  Ohio  4  Ms 
20,000  Boston  &  .Mbanv  3 '  2s 
66,000  C,  B.  &  Q.  3I2S 
35,000  Delaware  &  Hudson  4s 

343,000  Illinois  Central  3  lis 
50,000  Mil.,  Sparta  &  North  W. 
4s 

332,000  N.  Y.,  N.  H.  &  H.  SJ^s 
51,000  N.  Y.,  N.  H.  &  H.  48 
25,000  No.  Maine  Seaport  58 


Street  Railway  Bonds 

$53,000  Boston  Elevated  4  1  of 


par  Value 

5100,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  3J2S 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  4V^s 
238,000  N.  Y.  Tel.  Co.  4^8 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Pub.  Service  Co.  of  N.  H. 
5s 


•  Board  of  Investment. 


t  Auditing  Committee. 
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BRAINTREE  — BRAINTREE  SAVINGS  BANK 

Incorporated  Miircli  21,  1870.     Number  of  corporutors,  47 


L.  Bradford  HoUis,  President 

George  W.  Stevens,  Clerk  of  the  Curporaiion 


Drew  B.  Hall,  Treasurer 

Carrie  B.  Loring,  Assistant  Treasurer 


Board  of  Trustees:  H.  F.  Arnold*,  ().  A.  BridKliani,  W.  II.  Heath,  L.  B.  Holli8*t,  J.  H.  Kilbrith,  Joseph  I-anders, 
N.  P.  Pottcrt,  J.  N.  Rodgers,  G.  E.  Sampson*,  P.  C.  Spring,  G.  W.  Stevenst,  K.  J.  Sullivan,  11.  C.  Thayer, 
H.  L.  White,  R.  E.  Whitman. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and 
July  10.  Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Fridays,  6.30  to 
7.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $7,400  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est.  val.,  $68,000) 

Furniture  and  fixtures 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash     ..... 

Total  Assets 


$61,500  00 

280,172  50 

59,881  25 

20,000  00- 

155,431  25 
74,023  38 
12,000  00 

1,. 589, 203  34 

131,680  28 

38,000  00 

12,500  00 

349  69 

7   17 

9,546  66 

1,826  35 


$2,446,121  87 


Deposits    (3,087    accounts,    average, 

$726.68) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {S.04%   of  de- 
posits) .... 

6.   Profit  and  loss 
Interest,  etc.,  less  current  expenses 

and  taxes   .  .  .  .  . 

Discount  unearned 


$2,239,873  52 
28,319  25 


69,000  00 
62,056  41 


45,901  54 
971  15 


Total  Liabilities 


$2,446,121  87 


Total  Expenses  for  the  Year,  including^  State  Taxes 


Rent 


Advertising 

$136.50 
.06 


Other 
Expenses 
$2,344.37 
.96 


State  Tax         Salaries 
Amount  paid  for        .  .  .      $2,474.32       $6,361.33 

Cost  per  $1,000  of  assets    .  1.01  2.60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $128,090.15. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.75%) 
664  real  estate  loans,  averaging  $2,817.73  (average  rate,  6%):    6%,  $1,589,203. 
52  personal  loans,  averaging  $2,532.30  (average  rate,  6.84%):    5J^%,  $24,030;    6%,  $1,100; 
7M%,  «30,000;    7J^%,  $17,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.95%). 
Number  of  loans  not  over  $3,000  each,  191,  amounting  to  $358,907. 
86  real  estate  loans  made  during  year,  amounting  to  $322,850. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,   1929,  2}4%  ..... 

July,   1929,  2  J^% 

Number  of  deposits  during  year,  6,004,  amounting  to  (accounts  opened  548)    .  .  .    , 

Number  of  withdrawals  during  year,  4,579,  amounting  to  (accounts  closed  339) 

Net  increase  in  amount  due  depositors  (accounts  increased  209)        .... 


Total 
$11,316.52 
4.63 
3.62 


7%,  $59,550; 


$47,453  73 

51,763  54 

624,599  05 

$723,816  32 
483,948  26 

$239,868  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$3,500  U.  S  Treas.  Certs.  5^3 
40,000  United  States  4  Ms 
10,000  FaU  River  4s 
8,000  Gloucester  48 

Railroad  Bonds 

$3,000  Aroostook  Northern  5s 
5,000  Baltimore  &  Ohio  4  }4s 

10,000  Baltimore  &  Ohio  5s 

15,000  Bangor  &  Aroostook  5s 

10,000  Boston  &  Albany  4J^s 
5,000  Boston  &  Maine  4s 
5,000  Boston  &  Maine  4-53 

25,000  Boston  &  Maine  5s 

20,000  C,  B  &  Q.  4s 

20,000  Chi.    &    North    Western 
4}i8 


$5,000  European  &  N.  A.  4s 
5,000  Great  Northern  4  Ms 
5,000  KaL  Alleg.  &  G.  R.  5s 
5,000  Louis.  &  Nashville  5^8 
10,000  Maine  Central  4:%s 
10,000  Montana  Central  6s 
5,000  Nash.,  Chatt.  &  St.  L.  4s 
5,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  4J^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
5,000  No.  Pacific  6s 
30,000  Pennsylvania  4i^s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
5,000  St.  P.,  Minn.  &  Man.  4Hs 
5,000  St.  P.,  Minn.  &  Man.  6s 
5,000  Union  Pacific  4s 
5,000  Vermont  VaUey  4J^s 


Street  Railway  Bonds 

■  $15,000  Boston  Elevated  4J^s 
15,000  Boston  Elevated  5s 

2,000  Boston  Elevated  6s 
10,000  Lynn  &  Boston  6s 
13,000  West  End  5s 

5,000  Wore.  Consolidated  6s 


Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  TeL  Co.  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Central  Me.  Pow.  Co.  5s 
15,000  Conn.  Lt.  &  Pow.  Co.  5  J^s 
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Par  ^'alue 
§10,000  Cons.  Gas,  El.  I.t.  &  Pow. 
Co.  4J2S- 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  .5s 
5,000  Los    Angeles    Gas    &   El. 
Corp.  5^28 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  New  England  Pow.  Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  5s 
5,000  Ohio  Pub.  Service  Co.  5s 


Par  Value 

S5,000  Ohio     Pub.     Ser\-ice    Co. 

10,000  Pacific  Gas  &  El.  Co.  il-ie 
5,000  Pacific  Gas  &  El.  Co.  oj^zs 
11,000  Pubhc     Service     Co.     of 
N.  H.  5s 
5,000  Queens    Borough    Gas    & 
El.  Co.  4Hs 
10,000  Rockland  Lt.  &  Pow.  Co. 
4,^s 
5,000  Syracuse  Gas  Co.  5s 
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Bank  Stocks 

Shs. 

100  Atlantic  Nl.  Bk.,  Boston 

100  Beacon  Tr.  Co.,  Boston 

.50  Dav  Tr.  Co.,  Boston 
195  First  Nl.  Bk.,  Boston 

7  Merchants  Nl.  Bk.,  Boston 
288  Nl.  Shawmut  Bk.,  Boston 

15  Old  Colonv  Tr.  Co.,  Boston 

80  United  States  Tr.  Co.,  Boston 

74  Brockton  Nl.  Bk. 

27  Worcester  Co.  Nl.  Bk.,  Worces- 
ter 


BRIDGEWATER  —  BRIDGEWATER  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  28 


William  D.  Jackson,  President 

Joseph  W.  Keith,  Clerk  of  the  Cor-poration 


Harry  W.  Bragdon,  Treasurer 
Frank  W.  Burrill,  Assistant  Treasurer 


Board  of  Trustees:  W.  H.  Bassett*.  A.  C.  Boyden,  H.  W.  Bragdon,  S.  B.  Cholerton,  A.  F.  Field,  C.  R.  Fitch*. 
W  D  Jacksont,  H.  L.  Jenkins*,  J.  W.  Keith,  C.  P.  Lewis,  W.  S.  Little*,  E.  A.  MacMaster*,  Gustavus 
Prattt,  H.  J.  Strannf,  B.  E.  Ward. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Fridays,  from  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  Oess  $13,162  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val,  $68,980.45) 

Furniture  and  fixtures     . 

Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $18,900)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  cornpaniei 

Cash  and  cash  items 

Total  Assets  . 


$117,187  00 

284,055  00 

91,900  00 

-     84,585  00 

445,475  00 

249,734  75 

4,850  00 

3,089,211  90 

521,784  75 

67,205  46 

1,774  99 

20,439  09 

248  93 
11,786  .55 
13,718  01 


$5,003,956  43 


Liabilities 

Deposits    (6,178    accounts,    average, 

$746.55) 

Christmas  and  other  club  deposits    . 
Surplus : — • 

a.  Guaranty   fund    (J,. 18%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   less   current   expenses   and 
taxes  ..... 

Discount  unearned 


S4,612,185   14 
37,296  25 


194,485  00 
132,206  63 


10,027  66 
17,755  75 


Total  Liabilities 


$5,003,956  43 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .         $6,052.84        $9,065.96 

Cost  per  $1,000  of  assets    .  1.21  1.81 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $274,341.82. 


Rent 


.\dvertising 

$2.39.60 
.05 


Other 
Expenses 
$2,786.43 
.56 


Total 
$18,144.83 
3.63 
2.42 


Rates  on  Investments  and  Loans   (Average  on  All,  5.88%) 

605  real  estate  loans,  averaging  $5,106.13  (average  rate,  6%):    6%,  $3,089,212. 
,5.3  persoraoHoaM,  averaging  .$6,286.56  (average  rate,  7.26%):  o}.i%,$380;  6%,  .$.56,405;  7%,  $30,000;  7h%, 
$90,000;  7  J'^%,  $.345,000. 
Bon,ds,  slocks,  etc.  (average  rate  on  amount  invested,  5.03%). 
Number  of  Joans  not  over  $3,000  each,  398,  amounting  to  $475,347.75. 
72  real  estate  loans  made  during  year,  amounting  to  .$4 11,800. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  (lochircd  during  vear:   .April,  1920,  2  J.-2% 

Oct.,    1929,  21^2% 
Number  of  deposits  during  your,  9,022,  amounting  to  (accounts  opened  715)    . 

Number  of  withdrawals  during  year,  6,586,  amounting  to  (accounts  closed  532) 
Net  increase  in  amount  due  depositors  (accounts  increased  183) 


.  $106,136  38 
110,285  23 
911,320  93 

$1,127,742  .54 
.      798,618  86 

.     $329,123  68 
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Public  Funds 

Par  Value 

$78,000  United  States  4  Mb 
10,000  So.  Dakota  5s 
5,000  So.  Dakota  5^8 
5,000  So.  Dakota  6s 
10,000  Everett  4  i^s 
10,000  Miami,  Fla..  5s 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4>2S 
15,000  Baltimore  &  Ohio  5s 
20,000  Bangor  &  Aroostook  Ss 
17,000  C,  B.  &  Q.  3Hs 
10,000  C,  B.  &  Q.  48 

5,000  Chi.  &  North  Western  4p 
10,000  Delaware  &  Hudson  ts 
10,000  Fre.,  Elk.  &  Mo.  Val.  Os 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  lUinois  Central  3J'is 
10,000  Illinois  Central  4s 
20,000  Louis.  &  Nashville  5s 

5,000  Mahoning  Coal  5s 
10,000  Maine  Central  4I2S 
10,000  Minn.,   St.    P.    &   S.    Ste. 

M.  4s 
60,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5s 

6,000  Sioux  City  &  Pac.  33^s 
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SCHEDULE  OF  SECURITIES  OWNED 


Street  Railway  Bonds 

Par  Value 

$40,()()0  Boston  Elevated  43.2s 
20,000  Eastern  Mass.  4  Ms 
10,000  Lynn  &  Boston  6s 
10,000  West  End  4s 
15,000  Wore.  Consolidated  4}-2S 


Telephone  Company  Bonds 

540,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
22,000  N.  Y.  Tel.  Co.  4^8 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
10,000  Central  Me.  Pow.  Co.  4i.^s 
.30,000  Central  Me.  Pow.  Co.  r,B 
20,000  Conn.  Lt.  &  Pow.  Co.  4I/2S 
15,000  Eastern  N.  J.  Pow.  Co.  5s 
35,000  Empire  Dist.  El.  Co.  5s 
20,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate     Pub.     Service 

Co.  5s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  534s 
20,000  New  England  Pow.  Co.  5s 
20,000  N.  J.  Pow.  &  Lt.  Co.  5s 


Par  Value 
.S20,000  Ohio  Pill).  Service  Co.  .5b 
20,000  I'ac-ifio  Gas  &  El.  Co.  58 
10,000  Pul.lic     Service     Co.     of 

N.  H.  5b 
40,000  Rockland  Lt.  &  Pow.  Co. 

4  3^8 
40,000  Southern  Cal  Ed.  Co.  Ss 
20,000  Twin  State  Gas  &  El.  Co. 

58 

20,000  Union  El.  Lt.  &  Pow.  Co. 

58 

40,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Sh.s, 

13  Abington  Nl.  Bk. 

500  Atlantic  Nl.  Bk.,  Boston 
335  Beacon  Tr.  Co.,  Boston 

75  Dav  Tr.  Co.,  Boston 
770  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
500  Nl.  Rockland  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 

14  Old  Colony  Tr.  Co.,  Boston 
100  United  States  Tr.  Co.,  Boston 
180  Brockton  Nl.  Bk. 

165  Home  Nl.  Bk.,  Brockton 
10  Plymouth  Nl.  Bk. 


BROCKTON  —  BROCKTON  SAVINGS  BANK 

Incorporated  March  3,  1881.     Number  of  corporators,  61 


Edward  M.  Thompson,  President 

Fred  B.  Howard,  Clerk  of  the  Corporation 


Charles  C.  Crooker,  Treasurer 
William  G.  Allen,  Assistant  Treasurer 


Board  of  Trustees:  S.  P.  Alden,  W.G.Allen,  A.  F.  Barker,  H.  C.  Briggs*  C.  R.  Carleton,  H.S.Crocker,  C.  C. 
Crooker,  W.  H.  Emerson*,  C.  R.  Hillberg,  Ashton  Hamiltonf,  A.  B.  Hastings,  Jr.,  F.  B.  Howardt,  J.  J. 
Hurley,  A.  R.  Perkins*,  C.  C.  Puffer*,  E.  M.  Thompson*,  A.  H.  Wilbur,  H.  H.  WiUiamsf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  ra.,  and  3  to  8.30  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $64,900  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $166,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $195,590) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$975,928  20 

1,467,456  60 

170,258  75 

100,000  CO 

122,797  50 

984,957  50 

149,832  00 

15,750  00 

9,133,238  82 

1,891,700  65 

125,000  00 

174,166  04 

2,201  15 
122,542  04 
33,480  84 


$15,469,309  99 


Liabilities 

Deposits    (19,853   accounts,    average, 

$700.08) $13,898,698  58 

Christmas  and  other  club  deposits    .  161,552  50 

Surplus : — 

a.  Guaranty   fund    (4.9S%   of  de- 

posits)         ....  700,038  58 

b.  Profit  and  loss          .          .           .  654,678  38 
Interest,  rents,  etc.,  less  current  ex- 
penses        .....  15,527  05 

Discount  unearned  .  .  .  38,314  90 

Other  liabilities       ....  500  00 


Total  Liabilities 


$15,469,309  99 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .       $17,792.68      $41,583.05 

Cost  per  $1,000  of  assets    .  1.15  2.69 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $838,677. 


Rent 

$5,000.00 
.32 


Advertising 
$4,248.91 


Other 
Expenses 
$8,317.56 
.54 


TotEil 
$76,942.20 
4.97 
3.50 
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Rates  on  Investments  and  Loans   CAverage  on  All,   5.67%) 


1,404  real  estate  loans,  averaging  $6,505.16  (average  rate,  5.79%):    5%,  $1,742,000;    5J.^%,  $408,000;    6%, 

56,982,389;    634%,  $850. 
264  persona/ toares,  averaging  $7,165.53  (average  rate,  6.67%) :  5}^%,  $25,000;  5 M%.  $10,000;  6%,  $677,324; 

6}.^%,  $333,036;   7%,  $217,500;   7 ',%,  $197,000;   7i/2%.  S-131,840. 
Bonds,  stocks,  etc.  (average  rate  on  amoiint  invested,  4.91%). 
Number  of  loans  not  over  $3,000  each,  943,  amounting  to  $1,617,227.98. 
162  real  estate  loans  made  during  year,  amounting  to  $782,075. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  .\pril,  1929,  2H^% 

Oct.,    1929,  2  J^% 
Number  of  deposits  during  year,  34,694,  amounting  to  (accounts  opened  2,089) 

Number  of  ■B-ithdrawals  during  year,  25,661,  amounting  to  (accounts  closed  2,024) 
Net  iiicrease  in  amount  due  depositors  (accounts  increased  05) 


.  $295,500  16 
.  332,083  41 
.   2,530,594  83 

$3,158,178  40 
.   2,781,783  40 

.    $376,395  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$.50,000  U.  S.  Treas.  Bonds  4s 
100,000  U.  S.  Treas.  Bonds  4  Ms 
350,000  United  States  4  lis 

20,000  Essex  Co.  4.85% 

13,000  Brockton  4s 

21,000  Cambridge  48 

15,000  Chioopee  4s 

30,000  FaU  River  4s 

50,000  Fitchburg  5s 

53,000  Los  Angeles,  Cal.,  5s 

40,000  Lowell  4s 

25,000  Springfield  4  Ms 

16,000  Adams  48 

15,000  Bourne  4s 

25,000  Norwood  4s 

50,000  Plymouth  4s 

14,000  Shrewsburv  4s 

50,000  Swampscott  5.10% 

25,000  Wareham  5.10% 

25,000  Wellesley  4s 
4,400  West  Bridgewater  4s 


Railroad  Bonds 

$25,000  Baltimore  &  Ohio  4  '  .is 
25,000  Boston  &  Albanv  3',os 
90,000  Boston  &  Albany  4s 
15,000  Boston  &  Albanv  5.s 
25,000  Boston  &  T-owcll  5s 
20,000  Boston  &  Maine  4s 

3,000  Boston  &  Maine  4-.')s 
30,onn  Boston  &  Maine  -i^is 
50,000  Boston  &  Maine  4  J^^Ss 

125,000  Boston  &  Maine  .5s 
22, .500  Boston  &  Maine  6-5s 
35,000  Boston,  R.  B.  &  Lynn  6s 
10,000  Central  of  Georgia  5s 
,50,000  Chi.,  St.  P.,  M.  &  O.  6s 


Par  Value 

$10,000  Cleveland  &  Pitts.  4I2S 
20,000  Conn.  &  Pass.  Rivers  4s 
75,000  Illinois  Central  3 '  ^s 
30,000  Illinois  Central  4s 

100,000  Louis.  &  Nashville  .5s 
65,000  Maine  Central  4 '  ^s 
25,000  Michigan  Central  3}  2s 
25,000  Mich.  Cent.-D.  &  B.  City 

5s 
25,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.  C.  &  H.  R.  5s 
75,000  N.  Y.,  N.  H.  &  H.  3I2S 
40,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  No.  Pacific  6s 
30,000  Old  Colony  4s 
50,000  Old  Colony  5s 
5,000  Pennsylvania  4s 
15,000  Pennsylvania  4  V2S 
.50,000  Pennsvlva.nia  5s 

100,000  Portland  Terminal  4s 
50,000  Union  Pacific  .5s 
25,000  Vermont  Val.  4}-is 
25,000  Washington  Co.  3J2S 

Street  Railway  Bonds 

S20,000  Boston  Elevated  4s 
35,000  Boston  Elevated  4  }^s 
40,000  Boston  Elevated  5s 
45,000  Boston  Elevated  (is 
30,000  Wore.  Consolidated  4i^s 
20,000  Wore.  Consolidated  6s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3  3  2s 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  5s 
100,000  N.  Y.  Tel.  Co.  4 '  is 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
§50,000  Brooklvn  Ed.  Co.  Ss 
25,000  Buffalo  Gen.  El.  Co.  58 
25,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
100,000  Char.  Gas  &  El.  Co.  os 
50,000  Cleveland  El.  lU.  Co.  5s 
50,000  Commonwealth  Ed.  Co. 5s 
96,000  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  Consumers  Pow.  Co.  58 
50,000  Hingham  Water  Co.  5s 

1,000  Leom.  Gas  Lt.  Co.  5s 
25,000  Los    Angeles    Gas    &   El. 
Corp.  5s 
5,000  Marl.-Hudson     Gas     Co. 
5I2S 
50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
125,000  New  England  Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5}4s 
20,000  Piinific  Gas  &  El.  Co.  6s 
15,000  Pittsfield  El.  Co.  6s 
15,000  Rockland  Lt.  &  Pow.  Co. 

4' OS 
25,000  Southern  Cal.  Ed.  Co.  5s 
100,000  Turners  Falls  Pow.  &  El. 
Co.  .5s 
25,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
35,000  Wevmouth    Lt.    &    Pow. 
Co.  o}4e 

Bank  Stocks 

Shs. 

125  Dav  Tr,  Co.,  Boston 

452  Nl.  Shawnnit  Bk.,  Boston 

200  Old  Colonv  Tr.  Co.,  Boston 

600  Brockton  >J1.  Bk. 

125  Home  Nl.  Bk.,  Brockton 


BROCKTON— PEOPLE'S  SAVINGS  BANK  » 

Incorporated  February  8,  1895.      Number  nf  corporators,  32 


(Office  vacant),  President 
Arthur  T.  Mooney,  Treasurer 


S;;^R^NSun«ale.}-4--'-' ^-— 


George  W.  Alden,  Clerk  of  the  Corporation 


Board  of  Trustees:  G.  W.  Alden,  H.  L.  Blanchard,  L.  E.  Chamberlain,  G.  I.  Crowellt,  M.  A.  Davist,  Fred  Drew, 
Ilcrvey  Dunham,  E.  H.  Fletcher,  P.  G.  Flintt.  H.  C.  Keith,  H.  L.  Kingman*.  W.  C.  McLeod.  A.  T. 
Mooney,  C.  D.  Nevins,  F.  E.  Packard*,  David  Perkins*,  C.  C.  Reed,  F.  P.  Richmond*,  F.  T.  Youngquist. 

Deposits  draw  interest  from  the  first  bu.sincss  day  of  each  month;  dividends  are  payable  the  first  business 
day  after  March  first  and  September  first.  Business  hours;  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m., 
also  .Saturtlays,  7  to  8.30  p.m.,  for  deposits  only. 


'  For  statement  of  J^ifc  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee, 


P.D.  8,  Part  I. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets 


PuVilic  funds,  boiuls  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $2,400  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  {eM.  vaL,  $S0,000) 

Real  estate  by  foreclosure,  etc.  (jas 
sessed  value,  St4,G'25)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


LiabilitieH 

.|().'')0,28:i 

00 

DcpDHits    (28,331    accounts,    avcruf/t:, 

()08,()7<) 

ot 

.f.i.lS.lO)      .            .            .            .            . 

$9,295,440  42 

2r.0,()C)!) 

80 

Christmas  and  other  club  deposits    . 

109,808  70 

60,4'1(> 

10 

Surplus: — 

273,042 

50 

a.  Guara,nty    fund    {5.0:-)%   of  de- 

posits)         .          .          .          . 

478,500  00 

1.24(1,;U)0 

50 

h.   Profit  and  loss 

420,201  03 

288,252 

00 

Interest,    less   current   expenses   and 

40,588 

24 

taxes            .           .           .          .          . 

44,700  03 

l)iscimnt  unearned 

182  28 

0,171,954 

81 

050,493 

80 

70,000 

00 

7,008 

49 

3,200 

82 

<            73,380 

82 

35,218 

10 

Total  Liabilities 

$10,444,899 

11 

$10,444,899   11 

Total   Expenses  for   the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for        .  .       .«12,385.24      $28,425.75 

Cost  per  $1,000  of  assets    .  1.  18  2.  73 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $519,794.53. 


Rent 


Advertising 
$5,252.32 
.50 


Other 
Expenses  Total 

$7,842.07      $53,905.98 
.75  5.10 

3.98 


Rates  on  Investments  and  Loans   (Average  on  All,   5.30%) 
795  real  estate  loans,  averaging  $7,763.40  (average  rate,  5.58%):    5%,  $2,198,000;    5M%,  $127,000;    5}^% 

$457,950;   5M%,  $50,000;   6%,  $3,339,005. 
SU  personal  loans,  averaging  $2,690.59  (average  rate,  0.40%):   5%,  $19,394;   5^%,  $108,180;   5?^%,  $50,000; 

6%,  $164,905;   0^%,  $78,954;   0.91%,  $50,000;   7%,  $10,000;   7k'%,  $10,000;   73/2%,  $165,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  ii  vested,  4.56%). 
Number  of  loans  not  over  $3,000  each,  606,  amounting  to  $010,445.11. 
23  real  estate  loans  made  during  year,  amounting  to  .$456,335. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1929,  2M% 

Sept.,  1929,  2  M% 
Number  of  deposits  during  year,  78,849,  amounting  to  (accounts  opened  3,818) 

Number  of  withdrawals  during  year,  28,587,  amounting  to  (accounts  closed  3,644) 
Net  increase  in  amount  due  depositors  (accounts  increased  174) 


.  $199,589  95 
.  201,432  50 
.    1,960,112  21 

$2,307,134  60 
.   2,280,116  37 

.       $87,018  29 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$70,000  Massachusetts  3}4s 
13,000  Massachusetts  4s 

2,000  Massachusetts  4  }is 
131,000  Boston  4s 
136,000  Boston  4  Ms 

3,000  Brockton  4  Ms 

9,000  Fall  River  4s 
20,000  Gloucester  4s 

5,000  Lowell  4  J^s 
25,000  New  Bedford  4s 
15,000  Newton  4s 
25,000  San  Francisco,  Cal.,  4J^s 
50,000  Seattle,  Wash.,  4 Ms 
25,000  Springfield  4  Ms 
10,000  Cohasset  4s 
15,000  Framingham  4s 
10,000  Hudson  4s 

5,600  Plainville  4s 
50,000  Wakefield  4s 
27,400  West  Bridgewater  4s 

6,660  West  Bridgewater  4  Ms 

Railroad  Bonds 

$67,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Boston  &  Lowell  5s 
17,000  Boston  &  Maine  4s 
48,000  Boston  &  Maine  5s 
50,000  C,  B.  &  Q.  4s 
24,000  Chi.,  Ind.  &  South.  4s 


Par  Value 
$25,000  Chi.  &  North  Western  5s 
17,000  Conn.  River  4s 
25,000  I>ouis.  &  Nashville  4s 
10,000  Montana  Central  6s 
25,000  N.  Y.  C.  &H.  R.  3 Ms 
60,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  H.  R.  5s 
86,000  N.  Y.,  N.  H.  &  H.  3^s 
75,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4s 
25,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Old  Colony  5^8 
10,000  Portland  Terminal  4s 
10,000  Providence  Terminal  4s 
10,000  Union  Pacific  4s 

Street  Railway  Bonds 

.$47,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4  Ms 

60,000  Boston  Elevated  6s 

90,000  Eastern  Mass.  4j4s 
5,000  Eastern  Mass.  6s 
7,500  Holyoke  6s 

21,000  West  End  4s 

20,000  West  End  5s 

15,000  Wore.  Consolidated  4  Ms 

Boston  Terminal  Co.  Bonds 

$72,000  Boston  Terminal  3  Ms 


Telephone  Company  Bonds 

Par  Value 
$25,000  Am.  Tel.  &  Tel.  Co.  5s 
107,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4 Ms 
15,000  N.  E.  Tel.  &  Tel.  Co.  .5s 
79,000  N.  Y.  Tel.  Co.  4  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$65,000  Brooklyn  Union  Gas  Co. 

5s 
57,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
70,000  Cleveland  El.  111.  Co.  5s 
140,000  Commonwealth  Ed.  Co. 5s 
62,000  Conn.  Lt.  &  Pow.  Co.  4  Ms 
12,000  Consolidated  Gas   Co.   of 

Baltimore  City  4  Ms 
27,000  ConsoHdated  Gas  Co.   of 

Baltimore  City  5s 
51,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4  Ms 
10,000  East  Mass.  El.  Co.  6s 
7,000  Ed.  El.  111.  Co.  of  Brock. 

5s 
65,000  Ed.  El.  111.  Co.  of  Brook. 

4s 
10,000  Empire  Dist.  El.  Co.  5s 
5,000  Fall  River  El.  Lt.  Co.  5s 
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Par  Value 
-510,000  La-RTence  Gas  &  El.  Co. 
4^s 
30,000  Long  Island  Ltg.  Co.  5s 
25,000  Long  Island  Ltg.  Co.  6s 
5,000  Los    Angeles    Gas    &    El. 
Corp.  5 lis 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co  5s 
35,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
50,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
50,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  Ss 
8,000  Niagara,    Lock.     &    Ont. 
Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4  J-os 
65,000  Pacific  Gas  &  El.  Co.  58 
45,000  Pacific  Lt.  &  Pow.  Co.  5s 


Par  Value 
SIO.OOO  Public     Service     Co.     of 

N.  H.  4>2S 
10,000  Queens  Borough  Gas  &  El. 

Co.  4  Ms 
25,000  Rochester  Ry.  &  Lt.  Co.os 
15,000  San   Diego   Cons.   Gas   & 

El.  Co.  6s 
75,000  Southern  Cal.  Ed.  Co.  5s 
10,000  S\Taeuse  Ltg.  Co.  5s 
26,000  Toledo   Gas,   El.    &   Htg. 

Co.  5s 
20,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
57,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
20,000  Wisconsin  Pow.  &  Lt.  Co. 


Shs. 

100 

350 

90 

50 

500 

10 

100 

946 

135 

12 

25 

11 


10 
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Bank  Stocks 

Atlantic  Nl.  Bk.,  Boston 
Beacon  Tr.  Co.,  Boston 
Citizens  Nl.  Bk.,  Boston 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Old  Colonv  Tr.  Co.,  Boston 
Home  Nl.  Bk.,  Brockton 
Clinton  Tr.  Co. 
B.  M.  C.  Durfee  Tr.  Co..  Fall 

River 
First  Nl.  Bk.,  Haverhill 
Appleton  Nl.  Bk.,  Lowell 
Ware  Tr.  Co. 


BROOKLINE  —  BROOKLINE  SAVINGS  BANK 

Branch  Office:   275   Harvard  St.,  Brookline 

Incorporated  February  24,  1871.     Number  of  corporators,  38 


John  A.  Cousens,  President 

Edward  B.  Miles,  Clerk  of  the  Corporation 


C.  William  Merz,  Treasurer 
Joseph  Driscoll,  Vice-Treasurer 


Board  of  Trustees:  D.  F.  Appel,  Winthrop  Coffin,  J.  A.  Cousens*,  James  Dean*,  Joseph  Driscoll*,  E.  M.  Farns- 
worth,  G.  H.  Francist,  Ernest  Lyon,  W.  E.  McGregor*,  E.  B.  Milest,  Patrick  O'Loughlin,  P.  S.  Parker, 
C.  H.  Stearns,  E.  D.  Ver  Planckf,  F.  H.  WiUiams,  E.  N.  Wrightington*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  20  and  July  20.    Busi- 
ness hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $995,308  77 

Railroad  bonds  and  notes         .          .  1,639,515  35 

Street  railway  bonds        .          .          .  291,139  25 

Telephone  company  bonds  .  .  222,209  00 
Gas,    electric    and    water    company 

bonds 781,637  50 

Bank  and  trust  comnany  stocks          .  197,024  78 

Securities  acquired  for  debts  .  88,751  00 
Loans  on  real  estate  {.less  $9,485  due 

thereon) 7,300,965  00 

Loans  on  personal  security       .          .  2.440,086  25 

Bank  building  (est.  vol..,  $200,000)     .  170,000  00 

Due  from  banks  and  trust  companies  94,651  28 

Cash  and  cash  items        .          .  24,219  71 


Total  Assets 


.  $14,245,507  89 


Deposits    (20,653  accounts,   average, 
$615.91) $12, 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (5.07%   of  de- 
posits) .... 
b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses   . 


720,396  90 
125,000  00 


650,686  50 

662,922  90 

86,501  59 


Total  Liabilities 


$14,245,507  89 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax  Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for  .       $21,948.81      $33,280.31        $6,666.65        $2,948.12      $18,994.18      $83,838.07 

Cost  per  $1,000  of  assets    .  1.54  2.33  .47  .21  1.33  5.88 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  .  3.87 

Gross  income  received  during  the  year,  $778,904.94. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.71%) 
774  real  e.-^late  /of//i.s-,  averaging  .'$9,432.77  (average  rate,  5.98%):      5 '2%,  $378,000;      5^%.  S70,000;      6%. 

$6,805,9.50;   7%,  $47,015. 
1S3  personal  loans,  averaging  $18,346.51  (average  rate,  6.41%):  5%,  $44,776;  5^4%,  $100,000;  6%,  $1,260,425; 

(>14%,  $25,000;    6J-i%,  $.50,000;    6'h'%,  $110,159;    7%,  $647,920;    7,'4%,  $71,800;    7^2%,  $80,000; 

8%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.81%). 
Number  of  loans  not  over  $3,001)  each,  1()7,  amounting  to  $267,366.25. 
87  real  estate  loans  made  during  year,  amounting  U>  $730,  tOO. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  Near:  Jan.,    1929,  2 '4% 

July.    1929,  2U7o 
Number  of  deposits  during  year,   11,515,  amounting  to  (accounts  ojieued  3,9.35) 

Number  of  withdrawals  during  year,  2.3,136,  amounting  to  (accounts  dosed  2,425)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  1,510)     . 


.  $268,207  77 
.  276,065  94 
.    2,979,638  40 

$3,523,912  17 
.    3,109,316  06 

.     $414,590   11 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  1. 


SCHEDULE  OP  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$150,000  U.  S.  Troas.  Bonds  I^'sh 
100,000  U.  S.  Troas.  Bonds  Is 
005,000  United  States  4  j-i's 
100,000  Boston  3  Hs 
50,000  Boston  4s 

Railroad  Bonds 

$75,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
30,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  4  Us 
25,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  5s 
10,000  Boston  &  Maine  4;2S 

195,000  Boston  &  Maine  5s 
50,000  Boston,  R.  B.  &  Lynn  4  '^s 
.50,000  C,  B.  &  Q.  4s 
25,000  Chi.  &  North  Western  5s 
75,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  lUinois  Central  3s 

101,000  Illinois  Central  3 'is 
50,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
75,000  Maine  Central  4  V^s 
25,000  Minn.,    St.    P.    &   S.    Ste. 
M.  4s 


3) 


Par  Value 

,H;25,(I00  N.  V.  C.  &  II.  K.  : 
1(10,000  N.  Y.  C.  &  II.  1{.  • 

3,H,()00  N.  Y.  C.  &  11.  H..  . 

(UI.OOO  N.  Y.,  N.  II.  &  II. 
I:i5,()()0  N.  v.,  N.  II.  &  II. 
100,000  No.  Maine  Seaport  .5s 
100,000  No.  Paeifie  (is 
1()(),0()0  Old  Colony  5s 

'.f.'.OOO  Old  Colony  5^48 

35,000  Pennsylvania  4  Hs 

Street  Railway  Bonds 

$140,000  Boston  lOlevated  ilis 
71,000  Boston  Elevated  .5s 
57,100  Eastern  Mass.  6s 
40,000  West  End  4s 

Telephone  Company  Bonds 

$100,000  Am.  Tel.  &  Tel.  Co.  .5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  .5s 

Cas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  California,    Oregon    Pow. 

Co.  6s 
100,000  Central  Me.  Pow.  Co.  5s 


I'ar  Value 

$20,000  EiLHtern  Wise.  101.  Co.  0  J^s 
3(>,000  LoM    Aiin(4eB    Gas    &    El. 

Corp.  5>^s 
01,000  I.oK    AiiKeles    Gas    &    El. 

Corp.  (is 
04,000  N.  B.  Gas  &  Ed.  Lt.  Co.  58 
100,000  New  England  Pow.  Co.  5b 
11,000  Ohio     Pub.     Service     Co. 

7'2S 

100,000  Paeific  Gas  &  El.  Co.  5J48 
.50,000  Pittsfield  El.  Co.  Os 
.50,000  Public,     Service     Co.     of 

N.  H.  58 
11,000  San  Diego  Cons.  Gas  &  El. 
Co.  Os 
100,000  Southern  Cal.  Ed.  Co.  5s 
55,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

1,312  First  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
1.50  Old  Colony  Tr.  Co.,  Boston 
400  United  States  Tr.  Co.,  Boston 


CAMBRIDGE  —  CAMBRIDGE  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  49 


Arthur  H.  Boardman,  Treasurer 
Henry  A.  Nichols,  Assistant  Treasurer 


Enoch  Beane,  President 

Arthur  E.  Beane,  Clerk  of  the  Corporation 

Board  of  Trustees:  Charles  Almy,  H.  R.  Bailey,  J.  H.  Beale,  A.  E.  Beane,  Enoch  Beane*t,  A^  H  Boardman, 
L.  N.  Brock*,  J.  S.  Cassedy,  W.  B.  Donhamf,  H.  W.  Durantf,  Thomas  Hadley*,  F-  R;  J°}ie"'  ^-  ^• 
McClennen,  W.  B.  Munro,  W.  B.  Reidf,  J.  C.  Runkle,  G.  E.  Saunders*,  P.  F.  Soule*.  H.  N.  Stearns, 
C.  A.  Stover,  Robert  Walcott. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10  . 
Business  hours:  8.30  a.m.  to  2  p.m.;   Thursdays,  8.30  a.m.  to  4  p.m.;   Saturdays,  8.30  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $3,592,561  77 

Railroad  bonds  and  notes         .          .  590,806  25 

Street  railway  bonds        .          .          .  332,689  70 

Boston  Terminal  Co.  bonds      .          .  58,100  00 

Telephone  company  bonds        .          .  448,586  88 
Gas,    electric    and    water    companv 

bonds 1,482,804  16 

Bank  and  trust  company  stocks          .  187,600  00 

Securities  acquired  for  debts    .           .  50,350  00 
Loans  on  real  estate   (less  $171,833 

due  thereon)  ....  22,490,449  00 
liOans  on  personal  security  .  .  6,205,497  44 
Bank  building  (est.  val,  $300,000)  .  274,732  93 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  192  07 
Due  from  banks  and  trust  companies  21,540  23 
Cash  and  cash  items        .          .          .  12,422  31 


Total  Assets 


$35,748,332  74 


Deposits    (28,200   accounts,    average, 
$1,162.28)  .  .  .  . 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (4-45%   of  de- 

posits) 

b.  Profit  and  loss 
Interest  and  rents  . 
Discount  unearned 
Other  liabilities 


$32,776,410  58 
60,544  00 


1,460,800  00 

675,800  51 

478,065  14 

296,704  71 

7  80 


Total  Liabilities 


$35,748,332  74 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
$6,666.62 
.19 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .       $41,170.35      $44,375.88  $8,500.00           $674.80 

Cost  per  $1,000  of  assets    .                   1.15                  1.24  .24                    .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $1,985,063.75. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.96%) 

3,634  real  estate  loans,  averaging  $8,538.52  (average  rate,  5.99%):    5}^%,  $710,000;   6%,  $21,594 

S186  275 
413  personal  loans,  averaging  $15,025.42  (average  rate,  6.75%):    5}^%,  $218,709;    6%,  $1,114 

$846,800;    6i^%,  $297,670;    6M%,  $300,000;    7%,  $1,722,862;    7H%,  $299,500;    7>^%, 

8%,  $55. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.15%). 
Number  of  loans  not  over  $3,000  each,  828,  amounting  to  $1,323,814.28. 
316  real  estate  loans  made  during  year,  amounting  to  $5,040,850. 


Total 
$101,387.65 
2.84 
1.45 


,174;   &V2%, 

102;    6M%, 
$1,405,800; 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,  Deposits  and  Withdrawals 

Ordinary  di^adends  declared  during  year:  Jan.,  1929,  2  J4% 

July,  1929,  2  H%  ... 

Number  of  deposits  during  year,  37,351,  amounting  to  (accounts  opened  2,871) 

Number  of  withdrawals  during  year,  31,107,  amounting  to  (accounts  closed  2,042) 
Net  increase  in  amount  due  depositors  (accounts  increased  829) 


P.D.  8,  Part  I. 


S752,365  15 

785,102  94 

5,923,693  31 


§7,461,161  40 
.   5,626,485  81 

.$1,834,675  59 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$23,500  U.  S.  Treas.  Bonds  4s 

60,000  U.  S.  Treas.  Bonds  4  Ms 
884,450  United  States  4  Ms 
2,000  Idaho  5s 
4,000  Massachusetts  4s 
1,000  Oregon  4  Ms 
2,000  Oregon  4 }  2S 
5,500  Oregon  532S 
2,000  Tennessee  4  i^s 
1,000  Tennessee  5  Ms 
7,000  Tennessee  5}^s 
3,000  Washington  4^3 
12,000  Washington  6s 
5,000  Akron,  O.,  4Hs 
15,000  Akron,  O.,  4  Ms 

6,000  Al<ron,  O.,  5s 
25,000  Akron,  O.,  5 Ms 
9,000  Akron,  O.,  53^3 
5,000  Akron,  O.,  6s 
5,000  Atlantic  City,  N.  J.,  4J.^s 
3,000  Bayonne,  N.  J.,  5s 
15,000  Boston  3  Ms 
84,000  Boston  3  Ms 
77,000  Boston  4s 
307,000  Boston  4  Ms 

2,000  Bridgeport,  Conn.,  4 Ms 
3,500  Brockton  4  Ms 
1,000  Butte,  Mont.,  5s 
39,000  Butte,  Mont.,  6s 
4,000  Cambridge  3Hs 

1,000  Cambridge  4s 
1,000  Cambridge  434s 
13,000  Canton,  O.,  5s 
2,000  Canton,  O.,  5}^s 
2,000  Canton,  O.,  6s 
3,000  Chelsea  3  ViS 

1,000  Chelsea  4s 
7,000  Chelsea  5s 
4,000  Cincinnati,  O.,  4Hs 
2,000  Cincinnati,  O.,  4Ms 
10,000  Cincinnati,  O.,  5  Ms 

5,000  Cincinnati,  O.,  6s 
4,000  Cleveland,  O.,  4  Ms 

2,000  Cleveland,  O.,  4Ms 
11,000  Cleveland,  O.,  5s 
14,000  Cleveland,  O.,  5Ms 

4,000  Columbus,  O.,  5s 

5,000  Columbus,  O.,  5  Ms 

1,000  Council  Bluffs,  la.,  5Ms 

1,000  Dallas,  Tex.,  4s 

8,000  Dallas,  Tex.,  4  Ms 
10,000  Dallas,  Tex.,  5s 

1,000  Detroit,  Mich.,  4;<^s 
25,000  Detroit,  Mich.,  4  Ms 
39,000  Detroit,  Mich.,  5s 
15,000  Detroit,  Mich.,  5 Ms 
39,000  Detroit,  Mich.,  5 Ms 

1,000  Detroit,  Mich.,  68 
20,000  El  Paso,  Tox.,  5s 

2,000  Fall  River  3  Ms 
208,000  Fall  River  4s 

9,000  Fall  River  4  Ms 
10,000  Fall  River  4  %s 

3,000  Fitchbur«  4s 
20,000  Flint,  Mich.,  41^8 
19,000  Flint,  Mich.,  .Se 

.5,000  Fort  Worth,  Tex.,  4  Ms 
12,000  Fort  Worth,  Tex.,  4  Ms 
58,000  Fort  Worth,  Tex.,  4  Ms 

1,000  Fort  Wortli,  Tex.,  5s 

2,000  Gardner  .5s 

2,000  CJardner  5^8 

2,000  Gardner  5^s 

1,000  CJarv,  Ind.,  69 
10,000  filoucestcr  3  Ma 

1,000  Gloucester  4b 

1,000  Ilumilton,  O.,  6s 


Par  Value 

S3,000  Haverhill  3  Ms 
22,000  Haverhill  4s 
4,000  Haverhill  5  Ms 
6,000  Holyoke  4s 
3,000  Houston,  Tex.,  4Ms 
5,000  Houston,  Tex.,  4  Ms 
42,000  Houston,  Tex.,  5s 
3,000  Huntington,  Va.,  4  Ms 
2,000  Jersey  City,  N.  J.,  4  Ms 
12,000  Jersey  City,  N.  J.,  5 Ms 
44,000  Lawrence  4s 
13,000  Lawrence  4  Ms 
5,000  La-RTence  4  Ms 
2,000  Lawrence  4  Ms 
25,000  Leominster  4s 

6,000  Lima,  O.,  5s 
77,000  Los  Angeles,  Cal.,  4  Ms 
4,000  Los  Angeles,  Cal.,  4 Ms 
10,000  Los  Angeles,  Cal.,  5s 

1,000  Louisville,  Ky.,  4s 
3,000  Lowell  4  V^s 
3,000  Lowell  5s 
12,000  Lynn  3  Ms 

5,000  Lynn  4s 

1,000  Lynn  4  Ms 
10,000  Lvnn  4Ms 

1,000  Maiden  4s 

3,000  Maiden  4  Ms 

1,000  Maiden  5s 

1,000  Marlborough  4s 

1,000  Marlborough  5s 

1,000  ]Medford  4}is 

1,000  Milwaukee,  Wis.,  4  Ms 
11,000  Nash\alle,  Tenn.,  4I2S 
42,000  Nashvile,  Tenn.,  5s 
10,000  Nashville,  Tenn.,  6s 

3,000  Newark,  N.  J.,  4  Ms 

4,000  Newark,  N.  J.,  4 Ms 
87,000  New  Bedford  4s 

7,000  New  Bedford  4  Ms 

1,000  New  Bedford  4  Ms 

4,000  New  Bedford  5  Ms 

1,000  Newton  4  Ms 

3,000  North  Adams  4s 

1,000  Northampton  4  Ms 
15,000  Oklahoma  City,  Okla.,  5s 

1,000  Pawtucket,  R.  I.,  4s 

4,000  Pittsfield  4  }4s 
14,000  Pontiac,  Mich.,  6s 

2,000  Portland,  Ore.,  4s 

4,000  Portland,  Ore.,  4  Ms 

6,000  Portland,  Ore.,  5s 

4,000  Portsmouth,  O.,  5 Ms 

S,000  Portsmouth,  0.,  6s 
13,000  Quincy  3  Ms 
60,000  Richmond,  Va.,  .5s 

3,000  Sacramento,  Cal.,  5 Ms 

1,000  St.  Paul,  Minn.,  4Hs 

1,000  Salem  48 

1,000  San  Antonio,  Tex.,  4  Ms 
10,000  San  Antonio,  Tex.,  5s 
1(;,.500  San  Diego,  C.1I.,  41-2S 
51,000  San  Diego,  Cal.,  .5s 
14,000  San  Francisco,  Cal.,  4}^s 
24,000  San  Fr.anoisco,  Cal.,  5s 

1,000  Seattle,  Wash.,  4  3  28 
10,000  Slinncport,  La.,  4  Ms 
10,000  Slircveiicirt,  La.,  .5s 
25,()()()  Sioux  City,  la.,  Ga 

."i,()l)()  Soincrvillc!  49 
1,01)0  SiuiMTville  4 Ms 
28,000  Taunton  48 
1,000  TiUiiiton  4  3-^8 

3,000  Ta\inton  4  Ms 
26,000  Toledo,  O.,  4M8 
11,000  Toledo,  O.,  4  Ms 
.50,000  Waco,  Tex.,  58 
64,000  Waltham  3^8 


Par  Value 

S4,000  Westfield4M8 

10,000  Wichita  Falls,  Tex.,  4  Ms 

13,000  Woburn  4s 

1,000  Youngstown,  O.,  6s 

5,000  Agawam  4s 

1,000  Athol  4s 

1,000  Braintree  4  3is 

2,000  Brookfield  4s 

5,000  Cheshire  4s 

7,000  Dartmouth  4s 
23,000  Dartmouth  4  Ms 
10,000  Douglas  4  3^8 

3,000  Dracut  4  3^8 

4,000  East  Bridgewater  4  Ms 

5,000  Falmouth  4  Ms 

2,000  Framingham  4s 

3,000  PYamingham  4  Ms 

6,000  Great  Barrington  43^s 

3,000  Greenfield  4s 

2,000  Greenfield  4  Ms 

3,000  Holden  4s 
10,000  Hull  4s 

1.000  Hull  434s 
18,000  Lvnnfield  4  3^9 

7,000  ^iansfield  4  Ms 

5,000  Marblehead  4  Ms 

1,000  Marshfield  4  Ms 

2,000  Methuen  4  Ms 
14,000  MiUville  4  Ms 

1,000  Needham  4s 
13,000  Norton  4s 

2,000  Norwood  4s 

5,000  Orange  4s 

5,000  Oxford  4s 

1,000  Plvmouth  4  Ms 

9,000  Russell  4  3'4S 

2,000  Saugus  5  Ms 

4, .500  Seekonk  4  Ms 

5,000  Shrewsbury  48 
61,000  Somerset  4s 

2,000  South  Hadley  4s 
29,000  Spencer  3  Ms 

5,000  Stoneham  3  Ms 

4,000  Stoughton  4  }4s 

1,000  Sudbury  4s 

7,000  Swampscott  53^8 

1,000  Warren  4  Hs 
20,000  Warren  4  3.,s 

5,000  Watertown  3  3js 
20,000  Wenham  5  Ms 

5,000  West  Springfield  4s 
25,000  Wilmington  3  '  s 

7,000  Blandford  (F.D.)  4s 

2,000  Shelburne     Falls      (F.D.) 
4  3  28 

3,000  Turners  Falls  (F.D.)  4  Ms 

2,000  Worthington  (F.D.)  48 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  49 
20,000  Baltimore  &  Ohio  4  Ms 

9,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  4  3  2s 
72,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  48 
15,000  Boston  &  Maine  4J-2S    • 
117,000  Boston  &  Maine  5s 

3,000  Boston  &  Maine  7-58 
27,000  C,  B.  &  Q.  31  ...s 
25,000  Conn.  &  Pass.  Rivers  4s 

7,000  Fitohburg  58 
62,000  Illinois  Central  48 
10,000  Loiiis.  &  Nashville  Ss 
20,000  Maine  Central  4 Ms 
25,000  Maine  Central  Ss 
15,000  Minn.,  St.   P.   &  S.   Ste. 

M.  4s 
39,000  N.  Y.  C.  &  H.  R.  4b 


P.D.  8,  Parti. 

Par  Value 

$12,500  N.  Y.  C.  &  H.  R.  5b 
125,000  N.  Y.,  N.  H.  &  H.  3Hs 
50,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  58 
47,000  Pennsylvania  4  }4b 
1,000  Pennsylvania  5s 
4,000  Ports.,  Gt.  F.  &  Con.  4^8 
15,000  St.  J.  &  L.  C.  5s 
50,000  Washington  Co.  3J2S 

Street  Railway  Bonds 

$66,000  Boston  Elevated  4s 
37,000  Boston  Elevated  4  '  iis 
113,000  Boston  Elevated  .'is 
1,000  Boston  Elevated  5>^s 
9,000  Boston  Elevated  6s 
25,000  Eastern  Mass.  41^28 
15,000  Holyoke  5s 
101,000  West  End  5s 
22,000  Wore.  Consolidated  4  J  as 

Boston  Terminal  Co.  Bonds 

$70,000  Boston  Terminal  3}  2s 

Telephone  Company  Bonds 

$60,000  Am.  Tel.  &  Tel.  Co.  5s 
117,000  Bell  Tel.  Co.  of  Penn.  5s 
90,000  111.  Bell  Tel.  Co.  5s 
105,000  N.  E.  Tel.  &  Tel.  Co.  4i.^s 
69,000  N.  E.  Tel.  &  Tel.  Co.  5s 
15,000  N.  Y.  Tel.  Co.  414s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$40,000  California     Oregon    Pow. 
Co.  6s 


Par  Value 
•f  1(),()()()  Central  Me.  Pow.  Co.  4  J.^s 
i;{,()()()  Central  Me.  Pow.  Co.  5s 
7,()()0  (^eiitrnl  Me.  Pow.  Co.  5J..28 
.^>,()()()  Cleveland  VA.  111.  Co.  ,58 
.5(),0()()  (loinnioiiwcaltliEd.  Co.  5s 
51,(K)l)  ('.iiiM.  Lt.  &  Pow.  Co.  7s 
20,()()()  ('iiiiKuiners  Pow.  Co.  4J'^8 
6((,()l)()  ( 'oTLsuniers  Pow.  Co.  58 
25,()()0  Plant.  Wise.  El.  Co.  68 
23,000  ^;a^^t.  Wise.  El.  Co.  6>^s 
50,0()()  I'hiipin!  Dist.  El.  Co.  5s 
30,000  CJreen  Mt.  Pow.  Corp.  5s 
64,000  Interstate   Pub.    Ser.   Co. 
4  >is 
6,000  Interstate  Pub.  Ser.  Co.  58 
18,000  Kansas  City  Pow.  &  Lt. 

Co.  4^8 
7,000  Kansas  City  Pow.  &  Lt. 
Co.  .5s 
75,000  Kinps  Co.  Ltg.  Co.  6^8 
26,000  Long  Island  Ltg.  Co.  5s 
30,000  Long  Island  Ltg.  Co.  6s 
50,000  Los    Angeles    Gas    &    EI. 

Corp.  6s 
25,000  Manchester  Tract.  Lt.  & 

Pow.  Co.  5s 
10,000  Marl.-Hud.  Gas  Co.  5}^s 
16,000  Michigan  Lt.  Co.  5s 
34,000  Mt.  Whitney  Pow.  &  El. 

Co.  6s 
15,000  New  England  Pow.  Co.  5s 
25,000  N.  Y.  Gas,  Elec.  Lt.,  Ht. 

&  Pow.  Co.  5s 
66,000  Ohio  Pub.  Service  Co.  5s 
40,000  Ohio  Pub.  Service  Co.  6s 
5,000  Oxford  El.  Co.  5s 


57 

Par  Value 
SfOO.OOO  Pacific  CJuB  &  VA.  Co.  4  14b 
35,000  J'aeific  Gas  &  101.  Co.  5s 
30,000  J'aeific  Gas  &  El.  Co.  51^8 
()5,000  Qtieens  Borough  Gas  &  El. 

Co.  41^8 
45,000  Queens  Borough  Gas  &  El. 

Co.  5s 
100,000  Rockland  Lt.  &  Pow.  Co. 

4  J/28 
55,000  San   Diego   Cons.   Gas   & 

El.  Co.  .5s 
10,000  San   Diego   Cons.   Gas  & 

El.  Co.  68 
25,000  Union    El.    Lt.    &    Pow. 

Co.  6s 
16,000  Western  N.  Y.  Util.  Co.  5s 
100,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
25,000  Wisconsin    Pub.    Service 

Corp.  6l4s 


Bank  Stocks 

Shs. 
500  Atlantic  Nl.  Bk.,  Boston 
200  Day  Tr.  Co.,  Boston 
1,430  First  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 
675  Old  Colony  Tr.  Co.,  Boston 
400  United  States  Tr.  Co.,  Boston 
2.50  Central  Tr.  Co.,  Cambridge 
375  Harvard  Tr.  Co.,  Cambridge 

15  First  Nl.  Bk.,  New  Bedford 
375  Merchants  Nl.  Bk.,  New  Bed- 
ford 


CAMBRIDGE  —  CAMBRIDGEPORT  SAVINGS  BANK  1 

Incorporated  March  15,  1853.     Number  of  corporators,  52 


Henry  J.  Winslow,  President 

Jeremiah  F.  Downey,  Clerk  of  the  Corporation 


John  R.  Giles,  Treasurer 

Warren  M.  Rasely,  Assistant  Treasurer 


Board  of  Trustees:  E.  L.  Bennett,  G.  H.  Bunton,  W.  E.  Burrage*  t,  F.  W.  Dallinger,  W.  W.  Davis*,  J.  A. 
Dowf,  J.  F.  Downey,  J.  W.  Fellows*,  Wellington  Fillmore*,  G.  A.  Giles,  J.  R.  Giles,  A.  M.  Goodridge, 
L.  M.  Hastings,  A.  M.  Robbins,  F.  M.  Schiflmacher,  H.  J.  Winslow*,  C.  H.  Wisham,  J.  W.  Woodf. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  the  third  Wednesday  of  Janu- 
ary and  Jlily.     Business  hours:    8.30  a.m.  to  2  p.m.;    Saturdays,  8.30  a.m.  to  12  m.,  5  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company- 
bonds  .  . 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $26,935.47 
due  thereon) 

lioans  on  personal  security 

Bank  building  {est.  ml,  $600,000) 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$2,164, 

1,689 

514, 

175, 

315, 


1,5 


24, 
247, 
161 


,928  00 
,018  99 
,470  00 
000  00 
382  50 

,813  75 
,937  50 
,325  00 
,000  00 


15,249,795  90 

1,187,741  48 

230,000  00 

4,228  26 

5,576  29 


$23,818,217  67 


Deposits    (40,400   accounts,    average, 

$531.79)      .... 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    {4.48%   of  de- 

po.iits) 

b.  Profit  and  loss 
Interest  and  rents,  less  current  ex- 
penses        .... 

Discount  unearned 


$21,484,503  81 
334,-547  60 


978,100  00 
652,255  43 


364,610  74 
4,300  09 


Total  Liabilities 


$23,818,217  67 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax 


Salaries 


Rent 

Amount  paid  for        .  .       $17,284.37      $44,400.00        $4,000.00 

Cost  per  $1,000  of  assets    .  .73  1.86  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,266,486.98. 


Other 
Advertising       Expenses  Total 
$678.89      $14,149.45  $80,512.71 
.03                    .69  3.38 
2.48 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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Rates  on   Investments  and  Loans   (Average  on  All,   5,66%) 
1,342  real  estate  loans,  averaging  Sll, 363.48  (average  rate,  6%):   o}^%,  S62,000;   6%,  §15,187,796. 
1S6  personal  loans,  averaging  86,38.5.70   (average  rate,  6.48%):    5.V^%,  8153,747;    6%,  8310,580;     6J4%, 
8251,204;   6)^%,  825,000;    6M%.  825,000;    7%,  8133,650;   7 M%,  842,000;   7^%,  8246,.560. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.81%). 
Number  of  loans  not  over  83,000  each,  464,  amounting  to  8709,996.06. 
98  real  estate  loans  made  during  year,  amounting  to  82,174,985. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  .Ian.,    1929,2)2% 

July,    1929,  21-2% 
Number  of  deposits  during  year,  117,035,  amounting  to  (accounts  opened  8,365) 

Number  of  withdrawals  during  year,  58,846,  amounting  to  (accounts  closed  6,115) 
Net  increase  in  amount  due  depositors  (accounts  increased  2,250) 


.     8472,959  99 

504,487  69 

.    6,180,780   18 

$7,158,227  86 
.    5,449,436  57 

.81,708,791  29 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

81,0.50,000  U.  S.  Treas.  Bonds  4;4S 

25,000  Arkansas  4)45 

60,000  Massachusetts  4s 

25,000  Birmingham,  Ala.,  4  Ms 

85,000  Boston  3  ?4s 
424,000  Boston  48 

50,000  Boston  4  J^s 

15,000  Fall  River  4s 

75,000  FaU  River  4  ijs 

50,000  Haverhill  4s 

25,000  Lakewood,  O.,  5s 

24,000  Lawrence  4s 

25,000  Los  Angeles,  Cal.,  5s 

80,000  Lynn  4s 

24,000  Meh-ose  4s 

10,000  Montgomery,  Ala.,  6s 

88,000  New  Bedford  4s 

20,000  Belmont  4s 

10,000  Somerset  4s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  F6  4s 
75,000  Baltimore  &  Ohio  4  s 
95,000  Baltimore  &  Ohio  4I2S 
21,000  Baltimore  &  Ohio  5s 
22,000  Bangor  &  Aroostook  5s 
3,000  Boston  &  Albany  3J^'2S 
20,000  Boston  &  Lowell  4  3  4s 
25,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4-5s 
53,000  Boston  &  Maine  5s 

1,500  Boston  &  Maine  6-5s 
10,000  Boston,    R.    B.    &    Lvnn 

4  Ms 
19,000  Boston,,,  R.  B.  &  Lvnn  ds 
40,000  Cent,  of  Georgia  5s 

115,000  Chi.     &     North    Western 
4Hs 
85,000  Chi.  &  North  Western  5s 
15,000  Chi.,  R.  I-  &  Pac.  4s 

125,000  Illinois  Central  4s 
10,000  Ilhnois  Central  .")s 

100,000  Louis.  &  Nashville  4J..S 
13,000  Maine  Central  4  } •>« 
25,000  Maine  Central  5s 
50,000  Minn.,    St.    P.    &    S.    Ste. 
M.  4s 


$30,000  Nash.,  Chatt.  &  St.  L.  4s 
125,000  N.  Y.  C.  &  H.  R.  4s 

25,000  N.  Y.  C.  &  H.  R.  4i',s 
109,000  N.  Y.  C.  &  H.  R.  5s 

30,000  N.  Y.,  N.  H.  &  H.  4s 
103,000  No.  Pacific  4Hs 
150,000  No.  Pacific  5s 

20,000  Ohio  River  5s 

20,000  Old  Colony  5s 
140,000  Pennsylvania  4  ^2^ 

63,000  Portland  Terminal  4s 

45,000  So.  Pacific  4s 

25,000  Union  Pacific  5s 

Street  Rail-way  Bonds 

$30,000  Boston  Elevated  4s 
45,000  Boston  Elevated  4  '-2S 
66,000  Boston  Elevated  5s 
75,000  Boston  Elevated  53.2s 
75,000  Boston  Elevated  6s 

100,000  Eastern  Mass.  43.^s 
80,000  West  End  4s 
82,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

8189,000  Boston  Terminal  3,i2S 

Telephone  Company  Bonds 

$190,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  Bell  Tel.  Co.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  4 }  .'.s 
.58,000  N.  E.  Tel.  &  Tel.  Co.  .5s 


Electric  and  Water  Com- 
pany Bonds 

000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
000  Central     Me.     Pow.     Co. 

4hs 
,000  Central  Me.  Pow.  Co.  .'s 
000  Commonwealth  Ed.  Co.  Cs 
000  Conn.  Lt.  &  Pow.  Co.  4i.,p 
,000  Eastern  N.  ,J.  Pow.  Co.  (is 
,000  Eastern  Wise.  El.  Co.  6s 
,000  Empire  Dist.  El.  Co.  .5s 
,000  Fall  Pivcr  El.  Lt.  Co.  5s 
,000  Green  Mt.  Pow.  Corp.  ,5s 
,000  Ilinjrl'.ani  Water  Co.  5s 


Gas 

SlOO 


50 
25. 
25. 
2.5. 
25, 
30 
100 
.50, 


Par  Value 
$12,000  Indiana  Gen.  Service  Co. 

OS 

15,000  Interstate     Pub.     Service 

Co.  5s 
40,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  5  i-is 
25,000  Newburyp'o'rt   Gas   &   El. 

Co.  5s 
125,000  New  England  Pow.  Co.  5s 
60,000  N.  .1.  Pow.  &  Lt.  Co.  5s 
145,000  Ohio  Pub.  Service  Co.  5s 
38,000  Old  Colony  Gas  Co.  5s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
125,000  Pacific  Gas  &  El.  Co.  4Hs 
15,000  Pacific  Gas  &  El.  Co.  S^s 
110,000  Public     Service     Co.     of 

N.  H.  43/2S 
70,000  Queens    Borough    Gas    & 

El.  Co.4  3/4s 
25,000  Quincy  El.  Lt.  &  Pow.  Co. 

5s 
100,000  Rockland  Lt.  &  Pow.  Co. 

41  OS 

235,000  Southern  Cal.  Ed.  Co.  f:-, 
35,000  Twin  State  Gas  &  El.  Co. 

53.0s 
19.000  Wevmouth    Lt.    &    Pow. 

Co.  53..S 
93,000  Wisconsin  Bow.  &  Lt.  Co. 

5s  ^   • 

49,000  Wisconsin    Pub.    Service 

Corp.  5J-2S 

Federal  Land  Bank  Bonds 

$25,000  Federal  Land  Bank  4  3.jS 


Bank  Stocks 

Shs. 

125  Dav  Tr.  Co.,  Boston 

1,100  First  Nl.  Bk.,  Boston 
2.50  Nl.  Kockland  Bk.,  Boston 

1,000  Nl.  Shawniut  Bk.,  Boston 
267  Old  Cnlopy  Tr.  Co.,  Boston 
250  Central  Tr.  Co.,  Cambridge 
250  Harvard  Tr.  Co.,  Cambridge 


CAMBRIDGE  — EAST  CAMBRIDGE  SAVINGS  BANK 

Incorporated  .\pril  29,  1851.      Number  of  corporators,   1 1 


Gustavus  Goeppcr,  President 

Norman  S.  Blanchurd,  Clerk  of  the  Corporation 


Charles  H.  Sloan,  Treasurer 
Harold  Studley,  Assistant  Treasurer 


Board  of  Trustees:  J.  G.  Ferguson*,  W.  G.  Ferguson,  Gustavus  Goeppcr*,  W.  F.  Goeppert,  A.  H.  Graustein, 
M.  .1.  Ilartyt,  F.  W.  Hastings*,  ,J.  C.  Loggat,  Thomas  Leighton,  .Jr.,  G.  F.  McKellcget.  F.  W.  Page,  D.  C. 
Proudfoot*.  C.  II.  Sloan,  A.  F.  Sortwcll,  W.  P.  Sutton,  F.  B.  Whoeler*t,  H.  E.  Worcester.     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  <lividends  are  payablp  April  15  and  October  15. 
Business  hours:   9  a.m.  to  2  p.m.;   Sa.(urda,\s,  9  a.m.  to  12  m.;   also  Tuesdays,  6  to  S  p.m.,  for  deposits  only. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 


Public  funds,  bonds  and  notes  $2,9()9,7;{7  M 

Railroad  bonds  and  notes         .          .  l,20r>,7IO  22 

Street  railway  bonds                             .  'l(ii),5()0  00 

Telephone  company  bonds  ;^18,0fJU  25 
Gas,    electric    and    water    ciiinpaiiy 

„  bonds          .           .                     .          ".  1,070, ;?20  00 

Bank  and  trust  company  stocks        .  K^S.^fiO  00 

Securities  ac(|uired  for  (iebts     .           .  ;u[2()l  00 
Loans  on  real  estate   (less  .$500  due 

thereon) l:i,U)(\,7:H  75 

Loans  on  pers(mal  security                  .  l,102,(>S(i  00 

Bank  buildins  (.est.  val.,  $30,000)       .  lo[ooO  00 
Taxes,  insurance,  etc.,  paid  on  mort- 

gaged  properties            .          .           .  .30  35 

Due  from  banks  dnd  trust  companies  (i8, 110  51 

Cash  and  cash  items        .          .  11,787   12 

Total  Assets  ....   $20,235,332   54 


Liabilities 

Deposits    (1('),S8!)    accounts,    iinrai/r 

^tJ06.32) .?18,667 

("hnstmas  and  other  chil)  deposits    .  4 

Surplus: — 

a.   Ciuaranty    fund    (/i.72%    of  de- 

posils)  ....  884 

h.    Profit  and  loss  .  .  .507 

Interest,  les.s  <nirrent  exi)en.HCS  .  39 

Discount  unearned 

Other  liabilities 


59 


,828  34 
,803  00 


295  r.i 
,408  32 
049  .38 
55  24 
832  83 


Total  Liabilities 


$20,235,332  54 


Total   Expenses  for   the   Year,   including  State  Taxes 

Other 

Advertising       Expenses 

$5,901.75      $15,344.88 

.29  .76 


State  Tax 
$12,491.03 


Rent 


Salaries 
Amount  paid  for         .  .       $12,491.03      .$27,677.62 

Cost  per  $1,000  of  assets     .  .62  1 .  37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,139,478.41. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.74%) 
1,SS0  real  estate  loans,  averaging  $6,938.45  (average  rate,  6%):    6%,  $13  106  735 

75  personal  loans,  averaging  $15,902.48   (average  rate,   7.15%)':    5  j',%  '  $16  120-    6%    $16  700- 
$25,950;    6^%,  $194,6.35;    7%,  $153,460;    7\To,  $20.5,000^7  4%    iwOSOo'    ^'"  '        ' 

^Bo7ids,  stocks,  etc.  (average  rate  on  amount  invested,  4.87%) 
Number  of  loans  not  over  $3,000  each,  819,  amounting  to  $1,474,023. 
159  real  estate  loans  made  during  year,  amounting  to  $1, 656,225.' 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  .-Vpril,   1929,  2>^% 
TVT       .         X  J  Oct.,    1929,'2i/^% 

Number  of  deposits  durmg  year,  21,349,  amounting  to  (accounts  opened  1  648) 


Total 

31,415.28 
3.04 
2.42 


6kTo, 


Number  of  withdrawals  during  year,  16,273,  amounting  to  (accounts  closed  1,536) 


I 


Net  increase  in  amount  due  depositors  (accounts  increased  112) 


.  $435,609  16 
.  452,238  64 
.    3,664,451  58 

$4,552,299  38 
-.   3,419,234  48 

.$1,133,064  90 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$365,000  U.  S.  Treas.  Bonds  4s 

125,000  U.  S.  Treas.  Bonds  4  U's 
450,000  United  States  4  Ms 
100,000  Arkansas  5s 

75,000  Louisiana  5s 

45,000  Massachusetts  3  I4s 
200,000  Massachusetts  4s 

41,000  Massachusetts  4i.os 

76,000  Plymouth  Co.  4s  " 
5,000  Akron,  O.,  5s 
138,000  Boston  3  Ms 
302,000  Boston  4s 

57,000  Boston  4  Ms 
2,000  Cambridge  3  %s 
5,000  Cambridge  4s 
137,500  Cambridge  4  Ms 
100,000  Cambridge  41^8 

42,000  Fall  River  4s 
100,000  Holyoke  3  Ms 

25,000  Maiden  3  Ms 

50,000  Medf ord  3  Ms 

50,000  Miami,  Fla.,  5s 

90,000  Newton  3  Ms 

39,000  Newton  4s 

15,000  Quincy  4s 

10,000  Revere  4  Ms 

25,000  Wichita  Falls,  Tex.,  4  Us 

25,000  Worcester  3  Ms 

52,500  Framingham  43/^s 

15,000  Marblehead  3  Ms 

65,000  Nantucket  4  Ms 

40,000  Rehoboth  5.80% 
5,000  Russell  4  Ms 

53,000  Somerset  4s 
9,000  Turners  Falls  (F.D.)  4  Ms 


Railroad  Bonds 

Far  Value 

$41,000  Atch.,  Top.  &  S.  F6  4s 
25,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  AUs 
50,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  3  ^s 
35,000  Boston  &  Albany  .55 
40,000  Boston  &  Maine  .5s 
25,000  Boston  &  Maine  7-5s 
25,000  Boston,  R.  B.  &  Lynn  4  Ms 
31,000  C,  B.  &  Q.  4s 
10,000  Chi.     &    North    Western 

4  Ms 
50,000  Chi.,  St.  P.,  M.  &  O.  6s 
25,000  Cleve.  Short  Line  4  Ms 
15,000  Conn.  &  Pass.  Rivers  4s 
70,000  Delaware  &  Hudson  4s 
5,000  IlHnois  Central  4s 
12,000  Illinois  Central  5s 
25,000  Lexington  &  East.  5s 
25,000  Louis.  &  Nashville  4}4s 

105,000  Louis.  &  Nashville  5s 

6,000  Montana  Central  6s 
25,000  N.  Orleans  &  Mobile  6s 
30,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.  C.  &  H.  R.  5s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
80,000  No.  Pacific  6s 
75,000  Pennsvlvania  4  Ms 
25,000  Pennsylvania  5s 

100,000  Phila.,  Bait.  &  Wash   5s 
50,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
50,000  Portland  Terminal  4s 

8,000  Portland  &  Rum.  FaUs  5s 
25,000  Southeast  &  St.  Louis  6s 


Par  Value 
$25,000  So.  Pacific  4s 
25,000  Union  Pacific  5s 

Street  Railway  Bonds 

$115,000  Boston  Elevated  4Ms 
21,000  Boston  Elevated  6s 
45,000  West  End  .5s 


Telephone  Company  Bonds 

$195,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$100,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
10,000  Central     Me.     Pow.     Co. 

4  Ms 
50,000  Central  Me.  Pow.  Co.  5s 
30,000  Commonwealth  Ed.  Co. 5s 
75,000  Consumers  Pow.  Co.  5s 
45,000  East.  N.  J.  Pow.  Co.  5s 
87,000  Empire  Dist.  El.  Co.  58 
25,000  Greenfield    Gas    Lt.    Co. 

4  Ms 
30,000  Green  Mt.  Pow.  Corp.  5s 
75,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
50,000  Long  Island  Ltg.  Co.  5s 
25,000  Marl.-Hud.  Gas  Co.  5 Ms 
25,000  Newburyport   Gas   &   El. 

Co.  5s 


60 

Par  Valu 

?  25,000 

9.000 

30,000 

2-),000 

.■>0.000 

100,000 

31,000 

25.000 


New  Engand  Pow.  Co.  .5s 
N.  .T.  Pow.  &  Lt.  Co.  5s 
Ohio  Pub.  Heirice  Co.  .5s 
Ohio  Pub.  .Service  Co.  6s 
Parifir  Gas  &  El.  Co.  .5s 
Pafifio  Gas  &  El.  Co.  6s 
Public     Ser%-ice     Co.     of 

N.  H.  .5s 
Queens  Borough  Gas  &  El. 

Co.  .5s 


Par  Value 
?35,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Turners  Falls  Pow.  &  El. 

Co.  OS 

90,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

1,250  Atlantic  Nl.  Bk.,  Boston 
1.50  Day  Tr.  Co.,  Boston 


Shs. 

825 

1,334 

200 

75 

50 
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First  Nl.  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Old  Co'onv  fr.  Co.,  Boston 
State  Street  Tr.  Co..  Boston 
Webster    &    Atlas    Nl.    Bk., 

Boston 
Lechmere  Nl.  Bk.,  Cambridge 
Concord  Nl.  Bk. 
Fall  River  Nl.  Bk. 
First  Nl.  Bk.,  Marlborough 


CAMBRIDGE  —  NORTH  AVENUE  SAVINGS  BANK 

Incorporated  March  7,  1872.     Number  of  corporators,  28 


Charles  F.  Stratton,  President 

Frank  E.  Sands,  Clerk  of  the  Corporation 


Edward  B.  Stratton,  Treasurer 
M.  Alice  Reed,  Assistant  Treasurer 


Board  of  Trustees:  A.  W.  Blackmant,  J.  B.  Dore,  H.  O.  Edgerton*,  D.  E.  Hall,  L.  G.  Hathaway,  Phineas 
Hubbard,  G.  M.  Olivet,  C.  F.  Pierce*,  C.  D.  Rice*,  F.  E.  Sandst,  A.  P.  Stone*,  C.  F.  Stratton*t,  E.  B. 
Stratton,  Samuel  Usher,  G.  B.  Wason,  W.  L.  Woodburyf. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  .July  10.    Busi- 
ness hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  and  from  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans   on   real   estate    (less   $247.50 

due  thereon)        . 
Loans  on  personal  security 
Bank  building  {est.  vnl.,  $40,000) 
Real  estate  by  foreclosure,  etc.,   (.as- 

^  sessed  value,  $t,/,00)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaped  properties 
Due  from  banks  and  trust  companies 
Cash  .ind  cash  items 

Total  Assets  . 


$1,432,633  80 

746,207  30 

185,781  63 

46,332   15 

117,723  70 

1,061,205  63 

1,350  00 

27,812  00 

7,863,948  00 

299,167  00 

37,000  00 

1,400  00 

291  04 

211,646  57 

33,267  88 


$12,065,766  70 


Liabilities 

Deposits    (12,661    accounts,    averagr 

■S891.29) 

Christmas  and  other  club  deposits    . 
Surplus: — • 

a.  Guaranty   fund    (3.35%   of  dr 

posits)  .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


§11,284,644  62 
60,846  25 


379,706  00 

187,084   17 

150,514  55 

2,971   11 


Total  Liabilities     . 


$12,065,766  70 


Total   Expenses  for  the   Year,   including^  State  Taxes 

State  Tax  Salaries  Rent  Advertising 

$10,966.84      $20,289.00        .$2,000.00        $1,844.78 


Amount  paid  for 

Tost  per  $1,000  of  assets     .  .91  1.68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $651,262.70. 


Other 
Expenses  Total 

$5,145.65      .?40,246.27 
.43  3.34 

2.26 


Rates  on  Investments  and  Loans  (Average  on  All,  5.54%) 

1,311  rent  r.Klnle  lontis,  averaging  $5,998.43  (average  rate,  0%):   5 '2%,  .$7,850;   6%,  $7,855,898;   6^i%,  $200. 
/i^tf  personal  loans,  averaging  $2,374.34  (average  rate,  6.42%):   5}  2%-  $53,332;  6%,  $123,695;  6  32%,  $2,000; 
7%,  $37,640;    7 ':,'%,  $38,500;    7' 2%,  $-14,000. 
Bonds,  slocks,  etc.  (.average  rate  on  amount  invested,  4.49%). 
Number  of  loans  not  over  $3,000  each,  347,  amounting  to  $551,33(;. 
133  real  estate  loans  made  during  year,  amounting  to  $712,600. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  21:i% 

July,    1929,  2H% 
Number  of  deposits  during  year,  21,016,  amounting  to  (accounts  opened  1,220) 

Number  of  withdr.'uvals  (hiring  year,  16,176,  amounting  to  (accounts  closed  1,547) 
Net  decrease  in  amount  d>ie  depositors  (accounts  decreased  321) 


.  $248,161  84 
.  270,373  91 
.   2,179,918  71 

$2,704,454  46 
.    2,710,352  61     I 

$5,898   15 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Valuo 
$80,000  U.  S.  Treas.  Boiuls  4a 
290,850  U.  S.  Treas.  Notes  3}o8 

1,550  United  States  3^8 
310,050  Uuitod  States  4^8 

5,000  Liiui.siaua  r,n 

1,000  Hanistal.le  CU).  4^8 

2,000  Middlesex  Cii.  4  >4s 
10,000  Akron,  ().,  (Is 
10,000  Boston  .■JL.s 
.50,00(1  Boston  3S/48 
.50,000  Boston  4s 
29,000  Brockton  4s 

2,000  BroelU-oa  4  his 
50,000  Canil>ridge  48 

5,000  Clielsea  4s 

9,000  Cliifopee  4s 

5,000  Everett  4s 
50,000  Fall  River  4s 

4,000  Gloucester  4s 

3,000  Gloucester  4J<i3 

3,000  Green  Bay,  Wis.,  6s 
15,000  Holyoke  S^^s 

3,000  Kansas  City,  Mo.,  48 
38,000  Lawrence  4s 
10,000  Lowell  3  J^s 
50,000  Lowell  4  }^8 
15,000  Lynn  3  Ms 

5,000  Lynn  48 
35,000  Medf ord  3  H-S 
25,000  Montgomery,  Ala.,  4 J 28 
11,000  New  Bedford  4s 

5,000  Newton  3  %a 
29,000  Quincy  4s 
13'000  Salem  4s 
12,000  Waltham  48 
25,000  Worcester  3J^s 
30,000  Andover  48 

6,000  Chester  48 
24,000  Foxboro  4s 

2,000  Ipswich  4s 
10,000  Lincoln  33^8 
10,000  Norwood  3^8 
16,000  Rockland  48 

8,000  Shrewsbury  3  ^s 
15,200  Southboro  4  Hs 
15,500  Stow  48 
10,000  Webster  3  Ms 


Railroad  Bonds 

$35,000  Atch.,  Top.  &  S.  F6  4s 

6,000  Boston  &  Albany  3}^s 
51,000  Boston  &  Albany  4s 
17,000  Boston  &  Albany  5s 

2,000  Boston  &  Maine  4-58 
74,000  Boston  &  Maine  58 

3,000  Boston  &  Maine  6-5s 

3,000  Boston  &  Maine  7-5s 
20,000  Boston,  R.  B.  &  Lynn  4  Ms 

1,000  Bridffton  &  Saco  Riv.  4s 
20,000  C.,B.  &Q.  3Ms 

5,000  C,  B.  &  Q.  4s 
15,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Hs 
20,000  Chi.,  R.  I.  &  Pac.  4s 

5,000  Cleve.  Short  Line  iyis 
22,000  Conn.  &  Pass.  Rivers  4s 


Par  Value 

$1,000  Conn.  River  4s 
50,000  Delaware  &  Hudson  4s 
11,000  I'lui-opean  &  N.  A.  4s 
18,000  llli^iois  Central  38 
25,000  lliinois  Central  S'As 

1,000  la.,     Minn.     &     Northw. 
3K^s 
30,000  Lake  Sli.  &  Micli.  So.  48 

5,000  Louis.,  Cinn.  &  Lex.  41.28 

5,000  Louis.  &  Nashville  .58 
35,000  Maine  Central  4>i8 

5,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4a 
15,000  Mich.     Cent.-Mich.     Air 

Line  4a 
10,000  Minn.,   St.   P.   &  S.   Ste. 

M.  4b 
11,000  Montana  Central  58 
40,000  N.  Y.  C.  &  H.  R.  48 
20,000  N.  Y.  C.  &  H.  R.  .5s 
40,000  N.  Y.,  N.  H.  &  H.  3Hs 
11,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Norwich  &  Wore.  4i4s 
24,000  Old  Colony  4s 
10,000  Paducah  &  Mem.  4s 
15,000  Pennsylvania  4s 
10,000  Phila.,  Bait.  &  Wash.  5s 
14,000  Portland  &  Rum.  Falls  5s 

8,000  Prov.  &  Worcester  4s 

5,000  So.  Pacific  4s 
10,000  Upper  Coos  4s 

5,000  Upper  Coos  4  J^s 

6,000  Washington  Co.  3Ks 
10,000  W.  Va.  &  Pitts.  48 


Street  Railway  Bonds 

$32,000  Boston  Elevated  5s 
15,000  Boston  Elevated  53/^s 
11,000  Citizens  Electric  6s 
43,000  Eastern  Mass.  4}^s 
4,000  Leom.,  Shir.  &  Ayer  48 
15,000  Lynn  &  Boston  6s 
31,000  West  End  4s 
20,000  West  End  41.^8 
19,000  West  End  5s 
1,000  Wore.  Consolidated  6s 

Boston  Terminal  Co.  Bonds 

$52,000  Boston  Terminal  3  Vis 

Telephone  Company  Bonds 

$40,000  Am.  Tel.  &  Tel.  Co.  58 
6,000  Bell  Tel.  Co.  of  Penn.  58 
25,000  111.  BeU  Tel.  Co.  5s 

4,000  N.  E.  Tel.  &  Tel.  Co.  4s 
30,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$4,000  Brooklyn     Borough     Gas 

Co.  58 
,50,000  Brooklyn  Ed.  Co.  Ss 
15,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 


Par  Value 
$30,000  Central     Mc.    Pow.    Co. 

41/2B 
15,000  Central  Me.  Pow.  Co.  .5s 
10,000  Central  Me.  Pow.  Co.  5  V^s 
10,000  Citizens    Gas   Co.    of    In- 

dianapolin  5m 
25,000  Commonwealth  Ed.  Co.  .58 
25,000  Conn.  Lt.  &  Pow.  Co.  4  J^s 
25,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  C'O.  4J/2S 
.50,000  ConsunicrH  Pow.  Co.  .5s 
.56,000  Empire  Dist,  El.  Co.  .5b 
42,000  Indiana  (ien.  Service  Co. 

5h 
10,000  Kansas  City   Pow.  &   Lt. 

Co.  4  3.,s 
30,000  Kansas  City   Pow.   &  Lt. 

Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  .5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

42,000  Los    Angeles    Gas    &    El. 

Corp.  .5s 
22,000  Los    Angeles    Gas    &    El. 

Corp.  53^is 
10,000  Manchester  Tract.  Lt.  & 

Pow.  Co.  5s 
7,000  Municipal  Gas  &  EI.  Co. 

4  Ms 
25,000  New  England  Pow.  Co.  5s 
20,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  5s 
24,000  Ohio  Pub.  Service  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  6s 
12,000  Old  Colony  Gas  Co.  5s 

5,000  Pacific  Lt.  &  Pow.  Co.  58 
41,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  Si-^s 
15,000  Pubhc     Service     Co.     of 

N.  H.  414s 
17,000  Public     Service     Co.     of 

N.  H.  5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  4,^8 
52,000  Queens  Borough  Gas  &  El. 

Co.  5s 
10,000  Richland  Pub.  Service  Co. 

58 

25,000  Rockland  Lt.  &  Pow.  Co. 

43^28 
25,000  San   Diego   Cons.   Gas   & 

El.  Co.  58 
15,000  San   Diego   Cons.   Gas   & 

El.  Co.  6s 
70,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

5s 

62,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
50,000  Western  N.  Y.   UtiL  Co. 

5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

58 

Bank  Stocks 

Shs. 
15  First  Nl.  Bk.,  Marlborough 


CANTON  —  CANTON  INSTITUTION  FOR  SAVINGS 

Incorporated  March  4,  1835.     Number  of  corporators,  30 


Francis  D.  Dunbar,  President 


Helen  M.  Anderson,  Clerk  of  the  Corporation 


Charles  F.  Dings,  Treasurer 


Board  of  Trustees:  H.  W.  Barnum,  J.  H.  Bissell,  G.  H.  Capen,  J.  H.  Draper*.  F.  D.  Dunbar*t,  H.  L.  Fenno, 
C.  H.  French,  J.  C.  Gerald,  J.  P.  Lynchf,  B.  E.  Morse,  E.  H.  R.  Revere*,  W.  B.  Revere*,  Gilbert  Tolman*, 
Roger  Williamaf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  8.30  a.m.  to  3  p.m.;   Saturdays,  8.30  a.m.  to  12  m.;    also  Mondays,  7  to  8.30  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


P.D.  8,  Part  I. 


Public  funds,  bonds  and  notes           .  8281,735  64 

Railroad  bonds  and  notes          .          .  244,140  85 

Street  railway  bonds        .           .  53,475  00 

Telephone  company  bonds        .          .  1,952  50 
Gas,    electric    and    water    company 

bonds 85,000  00 

Bank  and  trust  company  stocks  55,962  68 
Loans  on  real  estate  (less   $5,700  due 

thereon) 1,322,955  77 

Loans  on  personal  security  .  8,300  00 
Bank  building  (est.  ml.,  $75,000)  .  68,391  60 
Furniture  and  fixtures  .  .  3,333  20 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $11,130)  .  .  .  7,90184 
Due  from  banks  and  trust  companies  6,962  35 
Cash  and  cash  items        .           .           .  6,393  91 


Total  Assets 


$2,146,505  34 


Deposits    (3,246    accounts,    average, 

S599.16) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {4.53%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
Other  liabilities       .... 


Total  Liabilities 


$1,944,867  93 
20,571  75 


89,088  00 

74,312  10 

17,474  48 

191  08 


$2,146,505  34 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
S3,715.42 
1.73 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         $2,434.48        $6,829.65  $40.00           .S3i8.56 

Cost  per  $1,000  of  assets    .                   1.13                  3.18  .02                    .16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          . 
Gross  income  received  during  the  year,  $113,609.50. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.63%) 
358  real  estate  loans,  averaging  $3,695.41  (average  rate,  6%):    5}^%,  $10,000;    6%,  $1,312,9.")6. 

S  personal  loans,  averaging  $4,150  (average  rate,  5.04%):    5%,  $8,000;    6%,  $300. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.97%). 
Number  of  loans  not  over  $3,000  each,  157,  amounting  to  $258,770. 
102  real  estate  loans  made  during  year,  amounting  to  $353,775. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,   1929,  2  ?4% 

Oct.,    1929,  2,14% 

Number  of  deposits  during  year,  4,555,  amounting  to  (accounts  opened  324)    . 

Number  of  withdrawals  during  year,  3,200,  amounting  to  (accounts  closed  328) 


Total 

$13,368.11 
6.22 
5.07 


Net  increase  in  amount  due  depositors  (accounts  decreased  4) 


$42,149  93 

42,441   81 

393,937  36 

$478,529  10 
453,842  80 

$24,68()  30 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$284,000  United  States  4  ^s 

Railroad  Bonds 

$5,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  4-5s 
36,000  Boston  &  Maine  5s 
5,000  C,  B.  &  Q.  4s 
10,000  Chi.    &    North    Western 

4  Ms 
20,000  European  &  N.  A.  4s 
15,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  5s 
16,000  Louis.  &  Nashville  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  58 


Par  Value 
$15,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
20,000  Old  Colony  534s 
11,000  Upper  Coos  4J.2S 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4}  is 
10,000  Boston  Elevated  5s 
15,000  Eastern  Mass.  4}/i& 
5,000  West  End  4s 
10,000  Wore.  ConsoHdated  6s 

Telephone  Company  Bonds 

$2,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cahfornia    Oregon     Pow. 
Co,  5  >  .,s 


Par  Value 
$15,000  Central  Me.  Pow.  Co.  .5s 
10,000  Eastern  Wise.  El.  Co.  6s 
10,000  Los    Angeles    Gas   &   El. 

Corp.  S'as 
10,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5J2S 
15,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 

Shs. 

25  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 
tiOO  Nl,  Shawmut  BU.,  Boston 
8  Webster    &    Atlas    Nl.    Bk., 
Boston 


CHELSEA  —  CHELSEA  SAVINGS  BANK 

Iiiciirporatcd  -April  28,  1851.     Number  of  rorporators,  110 


F.  Warren  Kimball,  Pn-sidenl 

.lames  S.  ilarrower,  Clerk  of  the  Corporation 


William  B.  Denison,  Treasurer 

Wilford  S.  Cuthbertson,  Assistant  Treasurer 


Hoard  of  Trustees:  I.  F.  Atwood*.  E.  H.  Curry,  F.  S.  Cutting,  W.  B.  Denison,  F.  R.  Ellsworth,  G.  B.  Fen- 
wick,  S  P.  Gates,  C.  W.  Gould*.  .1.  S.  Ilarrower,  W.  S.  lleiu-v*,  K.  H.  llersom,  H.  K.  Ilopet,  1{,  W.  E. 
Hopper*,  F.  W.  Kinibnll*,  W.  L.  .Martiiit,  F.  II.  Matthews,  W.  E.  McClintockf,  W.  C,  MilclicU,  P.  L. 
Moses,  W.  .1.  Munlock,  C.  A.  Norris,  II.  M.  Russell,  W.  II.  Shurtleff,  W.  A.  Soley,  II.  II.  Stickney,  L.  F. 
Thomas. 

Deposits  draw  interest  from  tlie  fifteenth  ilay  of  eaili  iiiniith;  dividends  are  payable  .\pril  15  and  October  15. 
Business  Ikjuth:  '.)  a.m.  to  2  i).m.;    Saturdays,  9  a.m.  to   I  p.m.;    also  4  to  8  p.m.  for  deposits  only. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 


Public  fiituls,  bonda  and  notes 
Riiilrimd  bonds  and  not(!a 
Teleplione  company  bonda 
Gas,    flectric    and    water    company 

bonds  ..... 

Bank  and  trust  company  stocks 
Loans   on    real   estate    (less   $13,1158 

due  thereon)        .... 
T..oans  on  personal  secun't.v 
Bank  building  (est.  vaL,  SSe/>(>0) 
Due  from  banks  and  trust  companie.i 
Cash     ...... 

Total  Assets  ....   $20,483,608  08 


Liabilities 


8(),49(),.5o8  95 

Deposits    (25,480   accounts,    average, 

1,327,740  00 

$781.62) 

818,043,501 

14 

398,422  50 

Christmas  and  other  ehil)  deposits    . 
hurijlus: — 

00,814 

50 

1,212,588  75 

a.  Guaranty    fund    (.',.(1S%   i,f  ili- 

30,000  00 

posiM          .... 

875,000 

00 

/).   Profit  and  loss 

782,011 

05 

0,1(18,521   .50 

Interest  and   rents,  less  current   ex- 

1,(122,.529  9(1 

penses  and  taxes 

88,939 

20 

25,(510  00 

Discount  unearned 

27,2.50 

59 

101,044  30 

Other  liabilities       .... 

25 

00 

39,980  00 

Total  Liabilities 


$20,483,608  08 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .       $12,717.90      .148,861.82        $3,500.00 

Cost  per  $1,000  of  assets     .  .02  2.39  .17 

Cost  per  $1,000  of  assets  not  including  State  and  tax  and  rent 
Gross  income  received  during  the  year,  $1,064,380.78. 


Advertising 
$2,317.07 


Other 
Expenses 
$7,700.70 
.38 


Total 
.$75,097.. 55 
3.67 

2.88 


Rates  on  Investments  and   Loans   (Average  on  All,   5.28%) 

1,953  real  estate  loans,  averaging  $4,694.58  (average  rate,  5.99%):    5^%,  $204,000;    6%,  $8,964,521. 
£04  personalloans,   averaging  $7,953.58   (average  rate,   6.88%):     5};%,   $20,.570;     6%,   $3.54,379; 
$15,000;   6M%,  $80,458;    63^%,  $100,000;   7%,  $446,123;   7M%,  $100,000;   7 H%,  $500,000, 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.32%). 
Number  of  loans  not  over  $3,000  each,  949,  amounting  to  $1,596,050.75. 
141  real  estate  loans  made  during  year,  amounting  to  $573,125. 


6  >i%, 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  3^% 

Oct.,    1929,  214% 
Number  of  deposits  during  year,  51,758,  amounting  to  (accounts  opened  2,278) 

Number  of  withdrawals  during  year,  35,609,  amounting  to  (accounts  closed  2,549) 
Net  increase  in  amount  due  depositors  (accounts  decreased  271) 


.  $440,574  81 
.  452,229  63 
.   3,915,567  47 

$4,808,371  91 
.   4,145,132  76 

.     $663,239  15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,000,000  U.  S.  Treas.  Bonds  41/,'? 
1,250,000  United  States  4  Ms 

100,000  Illinois  4s 
1,190,000  Massachusetts  4s 
10,000  Massachusetts  43^s 
8,000  Berkshire  Co.  3  Ms 
150,000  Hampden  Co.  4s 

5,000  Attleboro  4s 
493,000  Boston  4s 
16,000  Boston  4  Ms 
83,000  Brockton  4s 
62,000  Cambridge  4s 
24,000  Cambridge  4  l-is 
7,000  Chelsea  4s 
7,000  Chelsea  5s 
82,000  Chicopee  4s 
10,000  Chicopee  4  Ms 
34,000  Everett  4s 

6,000  Fitchburg  4s 
36,000  Gloucester  4s 
35,000  Haverhill  4s 
100,000  Holyoke  4s 
20,000  Lawrence  5s 
65,000  Leominster  4s 
7,000  Leominster  5s 
40,000  Lowell  4s 
66,000  Maiden  4s 
121,000  Marlboro  4s 
54,000  Medford  4s 
20,000  Melrose  4s 
50,000  Mebose  4^8 
15,000  New  Bedford  4  Ms 
30,000  North  Adams  4s 
24,000  Pittsfield  4s 
65,000  Pittsfield  4:}4s 

5,000  Quincy  4s 
50,000  Revere  4s 
4,000  Revere  4  Ms 


Par  Value 

$3,000 

50,000 

250,000 

5,000 

2,000 
100,000 

6,000 
25,000 
25,000 

3,000 
14,000 
25,000 
50,000 
64,000 

2,000 
30,000 
14,000 
32,000 
25,000 

2,000 
37,000 

6,000 
22,000 

2,000 
25,000 

5,000 
10,000 

9,000 
18,000 

6,000 
35,000 
95,000 
25,000 
32,000 
50,000 
30,000 
20,000 
46,000 


Revere  4}^s 
Salem  4s 
Springfield  4s 
Woburn  4s 
Woburn  4  Ms 
Worcester  4s 
Adams  4s 
Agawam  4s 
Arhngton  4s 
Arlington  4  Ms 
Belmont  4  Ms 
Chatham  4s 
Concord  4s 
Danvers  4s 
Dartmouth  4s 
Edgartown  4s 
Hudson  4s 
Ipswich  4s 
Longmeadow  4s 
Mansfield  4s 
Montague  4s 
Norwood  4s 
Norwood  4  Ms 
Plymouth  4  Ms 
Sharon  4s 
Sharon  4  J^s 
Shrewsbury  4s 
Somerset  4s 
Stockbridge  4s 
Stoneham  4s 
Stoughton  43/^s 
Wakefield  4s 
Warren  4s 
WeUesley  4s 
West  Springfield 
Weymouth  4J^s 
Wilbraham  4s 
Winthrop  4s 


Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  F6  4s 
50,000  Baltimore  &  Ohio  4Hs 
55,000  Boston  &  Albany  4s 
30,000  Boston  &  Albany  5s 
55,000  Boston  &  Maine  4i^s 

8,000  Boston  &  Maine  4  3^-5s 
23,000  Boston  &  Maine  5s 
20,000  Central  R.  R.  of  N.  J.  4  J/^s 

110,000  C,  B.  &  Q.  4s 
23,000  Chi.,  Ind.  &  South.  4s 
25,000  Chi.,  Mil.  &  St.  Paul  4J/9S 
25,000  Chi.     &     North    Western 
4I/2S 
5,000  Chi.  &  North  Western  5s 
35,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Delaware  &  Hudson  4s 

6,000  Fitchburg    5s 
39,000  Great  Northern  5s 
15,000  Illinois  Central  4s 

100,000  Lake  Sh.  &  Mich.  So.  4s 
42,000  Louis.,  Cinn.  &  Lex.  4Hs 
30,000  Louis.  &  Nashville  5s 
75,000  Mich.  Cent.-D.  &  B.  City 

5s 
25,000  Mill.,  Sparta  &  North  W. 

4s 
23,000  Mobile  &  Ohio  5s 
23,000  N.  Orleans  &  Mobile  6s 
25,000  N.  Y.  C.  &  H.  R.  4s 

100,000  No.  Pacific  4s 
50,000  Old  Colony  4s 
25,000  Pennsylvania  4s 

125,000  Pennsylvania  4  J^s 
25,000  St.  P.  &  Duluth  5s 

100,000  Union  Pacific  4s 

Telephone  Company  Bonds 

$200,000  Am.  Tel.  &  Tel.  Co.  5s 
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Par  Value 
S50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
150,000  N.  Y.  Tel.  Co.  4^3 


Gas,  Electric  and  Water  Com- 
pany Bonds 

850,000  Brooklyn  Ed.  Co.  5s 
157,000  Buffalo  Gen.  El.  Co.  5s 
150,000  Cleveland  El.  111.  Co.  5s 
150,000  Commonwealth  Ed.  Co.5s 
15,000  Consolidated   Gas   Co.   of 

Baltimore  City  4  }'2S 
30,000  Consolidated  Gas  Co.  of 
Baltimore  City  5s 


.«75,000  Cons.  Gas  El.  Lt.  &  Pow. 

Co.  4i^s 
35,000  Ed.  El.  111.  Co.  of  Brook. 

4s 
75,000  Fall  River  El.  Lt.  Co.  5s 
50,000  Kansas  City  Pow.   &  Lt. 

Co.  4Hs 
25,000  Kansas  City   Pow.  &  Lt. 

Co.  5s 
20,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
50,000  Lawrence  Gas  &  El.   Co. 

4  3-2S 

60,000  Municipal  Gas  &  El.  Co. 

4J4s 
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Par  Value 
S50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 

100,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 

25,000  Pacific  Lt.  &  Pow.  Co.  6s 

50,000  Union  El.  Lt.  &  Pow.  Co. 

5s 


Bank  Stocks 

Shs. 

250  Dav  Tr.  Co.,  Boston 
50  Chelsea  Tr.  Co. 


CHELSEA  —  COUNTY  SAVINGS  BANK 

Incorporated  February  27,  1890.     Number  of  corporators,  112 


Royal  S.  Went  worth,  President 
Florence  M.  Knowles,  Treasurer 


arbfrt'ii.'c'rllss:}-^-"'-'^' ^---^ 
Edward  J.  Voke,  Clerk  of  the  Corporation 

Board  of  Trustees:  H.  P.  Abbott,  T.  A.  Addison,  G.  H.  Akins,  A.  B.  Atwood*,  Campbell  Bosson*,  D.  C.  Buckf 
A.  A.  Cassassa,  F.  A.  Cheney,  D.  J.  Coburn,  J.  M.  Curley,  R.  I.  Davis,  T.  F.  Driscoll,  V.  A.  Field,  W.  S. 
Fracker*ti  C.  W.  Freeman,  T.  B.  Frostt,  G.  I.  M.  Hayes,  L.  R.  Kiernan,  Florence  M.  Knowles,  E.  H. 
Lowell,  D.  R.  W.  Murdock,  Roscoe  Pierce,  F.  A.  Pitcher,  S.  H.  Robie,  J.  F.  Tierney*,  E.  J.  Voke,  C.  A. 
Warren,  R.  S.  Wentworth*. 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;   dividends  are  payable  April  20  and  October  20. 
Business  hours:   8.30  a.m.  to  2  p.m.     Saturdays,  8.30  a.m.  to  1  p.m.,  also  4  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds      . 

Telephone  company  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  Gess  $600  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est.  val,  $65,000) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$539,187  00 

396,899  05 

88,497  55 

28,000  00 

52,607  50 

236,075  87 

9,000  00 

4,005,459  00 

1,602,153  44 

38,000  00 

106  73 

11  07 

104,539  23 

15,245  98 


$7,115,782  42 


Deposits    (14,631    accounts,    average, 
$Ul-80) 

Surplus: — 

o.  Guaranty  fund   (4.55%   of    de- 
posits) .... 
6.   Profit  and  loss 

Other  habilities       .... 


,463,972  C3 


296,000  00 

354,460  15 

1,349  64 


Total  Liabilities 


$7,115,782  42 


Total  Expenses  for  the   Year,   including  State  Taxes 

Rent 


Other 
Expenses 
$9,221.21 
1.30 


Total 
$40,451.25 
5.68 
4.49 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         !58,495.83      $21,509.82  -            $1,224.39 

Cost  per  $1,000  of  assets    .                  1.19                 3.02  -                       .17 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $427,273.59. 

Rates  on  Investments  and   Loans   (Average  on  All,   6.50%) 

1,114  )ea7e.s<a<e?oans,avcr,aging  .$3, 595.56  (average  rate,  6.06%):  5%,  $1,250;  51-2%,  $11,000;  6%,  .$3,628,106; 

6H%.  $255,100;    7%,  $110,003. 
12s  personal  loans,  averaging  $12,817.22  (average  rate,  7.42%):    5%,  $3,000;    5li%.  $6,775;    6%,  $51,223; 

GH%,  $2,000;    63^%,  $7,120;    7%,  $119,044;    7^%,  $15,000;    7i'2%,  $1,299,590;    75^%,  $50,000; 

8%,  $48,400. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  '1.41%'). 
Number  of  loans  not  over  $3,000  each,  686,  amounting  to  $1,078,352.50. 
114  real  estate  loans  made  during  year,  amounting  to  $649,200. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  21  ■;% 

Oct.,    1929,21-^% 
Number  of  deposits  during  year,  31,458,  amounting  to  (accounts  opened  1,026) 

Number  of  withdrawals  during  year,  15,743,  amounting  to  (accounts  closed  1,584) 
Net  increase  in  amount  due  depositors  (accounts  increased  42) 


.  $150,087  62 
.  154,320  45 
.    1,524,680  28 

$1,829,088  35 
.    1,527,624  17 

.     $301,464   18 


♦  Board  of  Investment. 


t  Auditing  Committee. 
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Public  Funds 

Par  Value 

.S42r),()00  U.  S.  Trcas.  Bonds  8  3., 
100,000  Boston  ■.i->.,s 

•1,000  Cliclsea  ;{'..s 

3,000  Chelsea  -1  ' -s 

2,000  New  Bedford  IJl-is 

4,000  Dedhani  4  'la 

2,000  Blandford  (K.  D.)  A^^h 
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Railroad  Bonds 

$13,000  Albany  &  Siisciue.  3  '  ^s 

15,000  Atcli.,  Top.  &  S.  F^''  4s 
5,000  Baltimore  it  Ohio  4s 

10,000  Balti,more  &  Ohio  4  i-^s 
5,000  Beech  Creek  4s 

12,000  Boston  &  Albany  3  '-28 

14,000  Boston  &  Albany  48 
7,000  Boston  &  Albany  .5s 
5,000  Boston  &  Maine  3s 
2,000  Boston  &  Maine  4-5s 
5,000  Boston  &  Maine  4  1 2s 

12,000  Boston  &  Maine  5s 
9,000  Boston  &  Maine  Gs 

10,000  C,  B.  &  Q.  4s 

10,000  Chi.  &  North  Western  4s 
3,000  European  &  N.  A.  4s 
5,000  Har.  Riv.  &  Ft.  Ches.  4s 

43,000  Illinois  Central  3s 
5,000  Illinois  Central  3  V,s 

15,000  Illinois  Central  4s 
5,000  Louis.  &  Nashville  4s 

11,000  Michigan  Central  3V^s 

30,000  N.  Y.  C.  &.H.  R.  S^s 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Value  Bank  Stocks 

$10,000  N.  Y.  C.  &  H.  R.  48  Shs. 

5,000  N.  Y.  C.  &  II.  H.  5s  20 

12,000  N.  Y.,  N.  II.  &  II.  3''.s  20 

27,000  N.  Y.,  N.  II.  &  II.   Is  300 
35,000  No.  Pacifio  3s 

22,000  ()I<1  (Jolony  aj^s  2.50 
10,000  Old  Colony  58 

25,000  I'eiinsvlvania  48  13, 

5,0(10  Peniisvlvania  4  ' is  100 

10,000  I'hila.,  Halt.  &  Wash.  5s  7 

10,000  Portland  Terminal  4s  OO 

5,1)00  St.  P.,  Minn.  &  Man.  4}  in  12 
12,500  Upper  Coos  48 

14,000  Upper  Coos  4>^s  21 

0,000  Washington  Co.  3}4a  25 


Street  Railway  Bonds 

$20,000  Boston  Elevated  4s 
22,000  Boston  Elevated  4  Us 

5,000  Boston  Elevated  6s 
Iti.OOO  Eastern  Mass.  4>-^s 
30,000  West  End  4s 

7,000  West  End  4i^s 

2,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  3)28 


Telephone  Company  Bonds 

845,000  N.  E.  Tel.  &  Tel.  Co.  4,Hs 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Beverly  NI.  Bk. 
American  Tr.  Co.,  Boston 
Atlantic^  Nl.  Bk.,  Boston 
Day  Tr,  Co.,  Boston 
I'irst  Nl.  BU.,  Boston 
MiTchants  Nl.  Bk.,  Boston 
Old  Colony  Tr.  Co.,  Boston 
Second  Nl.  Bk,,  Boston 
State  Street  Tr.  Co.,  Boston 
Broadway  Nl.  Bk.,  Chelsea 
('lielwatr.  Co. 
DiiijversNl.  Bk. 
I'irst  Nl.  Bk.,  E'ist-m 
B.  M.  C.  Durfee  Tr.  Co.,   Fall 
River 
2  Foxboro  Nl.  Bk. 

12  Franklin  Nl.  Bk. 

25  Gloucester  S.  D.  &  Tr.  Co. 

6  Merrimack  Nl.  Bk.,  Haverhill 
30  Hadley  Falls  Tr.  Co.,  Holyoke 
68  Appleton  Nl,  Bk.,  Lowell 
80  Old  Lowell  Nl.  Bk.,  Lowell 
10  Peoples  Nl.  Bk.,  Marlboro 

40  Milford  Nl.  Bk. 

50  First  Nl.  Bk.,  Northampton 

41  Warren  Nl.  Bk.,  Peabody 

27  Old  Colony  Nl.  Bk.,  Plymouth 
270  Naumkeag  Tr.  Co.,  Salem 
22  Spencer  Nl.  Bk. 
25  Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
10  First  Nl.  Bk.,  Westfield 

13  Worcester  Co.  Nl.  Bk.,  Worces- 

ter 


CHICOPEE  —  CHICOPEE  SAVINGS  BANK 

Incorporated  February  27,  1845.     Number  of  corporators,  56 


Nelson  B.  Carter,  President 

William  F.  Bostwick,  Clerk  of  the  Corporation 


Charles  J.  Seaver,  Treasurer 

Carrie  M.  Stebbins,  Assistant  Treasurer 


Board  of  Trustees:  W.  F.  Bostwick,  N.  B.  Carter*,  D.  S.  Courtney,  C.  W.  Crehore,  F.  X.  Deroin,  C.  J.  Drisooll, 
W.  J.  FuUer*  E.  G.  Gaylord*,  J.  M.  Grise,  J.  P.  Kirby,  C.  A.  Ludden,  H.  A.  Morsef,  F.  H.  Nortonf, 
J.  L.  Peaset,  P.  C.  Pond*,  J.  J.  Sitnik.  (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Fridays,  6  to  8  p.m.,  for  deposits 
and  withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .  .  .  •       . 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $760  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val,  $75,000) 

Furniture  and  fixtures 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$289,484  75 

523,145  25 

90,600  00 

122,831  25 

425,917  50 

357,255  38 

10,300  00 

3,714,115  00 

478,750  00 

69,730  00 

7,000  00 

1,046  35 

446  00 

54,931  68 

17,086  93 


$6,152,640  09 


Deposits     (7,599    accounts,    average, 
$72349) 

Christmas  and  other  club  deposits 

Surplus : — 

a.  Guaranty   fund    {4.75%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned  .  .  . 


$5,490,250  14 
95,624  00 


265,500  00 

249,091  64 

42,437  62 

9,736  69 


Total  Liabilities 


$6,152,640  09 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .         $6,500.62      $15,228.50 

Cost  per  $1,000  of  assets    .  1.06  2.47 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $303,584.27. 


Rent 


Advertising 
$1,898.26 
.31 


Other 
Expenses 
$3,946.14 
.64 


Total 
$27,573.52 
4.48 
3.42 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on   Investments  and   Loans   (Average  on  All,   5.39%) 
1,179  real  estate  loaiii,  averaging  S3, 150.22  (average  rate,  5.50%):    5J/2%,  $3,714,115. 
113  personal  loans,  averaging  $4,23(3.72  (average  rate,  6.97%):    5%,  $7,985;     5i^%,  $40,595;    6%,  $53,495; 
6H%,  $18,300;    7%,  $105,200;    7^%,  $253,175. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.76%). 
Number  of  loans  not  over  $3,000  each,  833,  amounting  to  $1,464,595. 
97  real  estate  loans  made  during  year,  amounting  to  $255,900. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,2}^%  ..... 

July,    1929,  2  M% 

Number  of  deposits  during  year,  15,987,  amounting  to  (accounts  opened  1,327) 


Number  of  withdrawals  during  year,  9,952,  amounting  to  (accounts  closed  945) 
Net  increase  in  amount  due  depositors  (accounts  increased  382) 


.     $110,162  65 

127,974  69 

.    1,359,931  99 

$1,598,069  33 
.    1,165,679  92 

.    $432,389  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$16,000  U.  S.  Treas.  Bonds  4s 
40,000  United  States  4  Jis 
25,000  Louisiana  5s 
25,000  Plymouth  Co.  4  i<Cs 
35,000  Massachusetts  4s 
25,000  Boston  3  Ms 
25,000  Cambridge  3%s 
50,000  Detroit,  Mich.,  4^8 
25,000  Lynn  4  }4s 
25,000  Webster  3  Ms 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  F^  4s 
35,000  Baltimore  &  Ohio  4s 
40,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Maine  4  >is 
45,000  Boston  &  Maine  5s 
30,000  Chi.,  R.  I.  &  Pac.  4s 
22,000  Conn.  River  4s 
39,000  IlUnois  Central  4s 

5,000  Illinois  Central  4^8 
25,000  Maine  Central  4  Ms 

5,000  Mich.     Cent.-Mich.     Air 
Line  4s 
70,000  N.  Y.  C.  &  H.  R.  5s 
40,000  N.  Y.,  N.  H.  &  H.  3  3^8 
45,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Pacific  6s 
40,000  Old  Colony  5s 
35,000  Pennsylvanii  4]4s 


Par  Value 
$15,000  Sullivan  Co.  6s 

Street  Railway  Bonds 

$55,000  Boston  Elevated  4s 
10,000  Eastern  Mass.  414s 
20,000  Holyoke  6s 

5,000  West  End  4s 
10,000  West  End  5s 

Telephone  Company  Bonds 

$65,000  Bell.  Tel.  Co.  of  Penn.  5s 

50,000  N.  E.  Tel.  &  Tel.  Co.  4i4s 

8,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Union  Gas  Co. 
5s 
15,000  Central  Me.  Pow.  Co.  5s 
50,000  Commonwealth  Ed.  Co.  5s 
25,000  Commonwealth  El.  Co.  5s 
35,000  Conn.  Lt.  &  Pow.  Co.  4 1  -^s 
25,000  Kansas  City  Pow.   &  Lt. 

Co.  4I/2S 
10,000  Kings  Co.  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  53^28 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
15,000  Ohio  Pub.  Service  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4i.is 
40,000  Pacific  Gas  &  El.  Co.  5s 


Par  Value 
.•!;25,000  Public     Service     Co.     of 
N.  H.  5s 
5,000  Queens    Borough    Gas    & 

El.  Co.  ^ 
4,000  Richland  Pub.  Ser^^ce  Co. 
5s 
40,000  Southern  Cal.  Ed.  Co.  5s 
15,000  Turners  FaOs  Pow.  &  El. 

Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 
5s 

Bank  Stocks 

Shs. 
100  Atlantic  Nl.  Bk.,  Boston 
375  Beacon  Tr.  Co.,  Boston 
75  Dav  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk..  Boston 
280  Nl.  Rockland  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
150  Old  Colony  Tr.  Co.,  Boston 
200  Second  Nl.  Bk.,  Boston 
300  United  States  Tr.  Co.,  Boston 
70  Webster    &    Atlas    Nl.    Bk., 

Boston 
35  Cabot  Tr.  Co.,  Chicopee 
50  Springfield-Chapin  Nl.  Bk.  & 
Tr.  Co. 
100  Union  Tr.  Co.,  Springfield 
160  Worcester      Co.       Nl.      Bk., 
Worcester 


CHICOPEE  —  CHICOPEE  FALLS  SAVINGS  BANK 

Incorporated  March  20,  1875.     Number  of  corporators,  55. 

George  M.  Morton,  President  John  B.  Knight,  Treasurer 

Eugene  J.  O'Neil,  Jr.,  Clerk  of  the  Corporation  Mabel  H.  Page,  Assistant  Treasurer 

Board  of  Trustees:  J.  O.  Be«uchamp,  C.  W.  Brav,  N.  P.  A.  C-rter,  D.  J.  Driscill,  F.  C.  Flint*  t,  F.  L.  Hinkleyt, 

F.  D.  Hjw.rd,  W.  O.  KentSel  1*,  C.  W.  King,  J.  B.  Knight,  C.  P.  La  Riviere,  C.  H.  Leonrrd,  L.  N.  Lyon, 

A.  R.  Martin*,  G.  M.  Morton*,  E.  J.  O'Neil,  E.  J.  O'Neil,  Jr.,  F.  E.  Piittersonf,  I.  T.  Prn.sser,  F.  C.  Rickert, 

A.  E.  Taylr.r,  F.  S.  Taylor,  C.  H.  Thomas,  San.uel  Wiener. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1 , 
Business  hours:    9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12.30  p.m.;   also  Fridays,  C  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 

Assets 

Liabilities 

Public  funds,  bonds  and  notes 

$208,116  40 

Deposits     (7,169    accounts,    nrcrai/c. 

Railroad  bonds  and  notes 

682,762 

34 

$562.36)     

.$4,030,823 

81 

Street  railway  bonds 

90,460 

25 

Christmas  and  otlier  club  deposits    . 

75,900 

50 

Telephone  company  bonds 

130,. 500 

00 

Surplus: --- 

Gas,    electric    and    water    company 

a.  Guaranty    fund    {J,.;i7'y'c    "./'  I'l- 

bonds          ..... 

445,486 

75 

posils)            .... 

204,000 

00 

Bank  and  trust  company  stocks 

104,800 

88 

/).    Profit  and  loss 

169,686 

60 

Securities  acQuircd  for  debts 

(>,000 

00 

lntcr(>st    and   rents,   less   curriMit    ex- 

Loans  on  real  estate  (less  $1,000  due 

I>cns(-s 

24,920 

33 

thereon)      ..... 

2,680,610 

00 

Loans  on  personal  security 

90,195 

75 

Bank  Imilding  (est.  vaL,  $40,000) 

29,500 

00 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

953 

(i4 

Duo  from  banks  and  trust  companies 

29,798 

68 

Casli  and  cash  items 

6,140 

r>5 

Total  Liabilities 

Total  Assets  .... 

$4,505,331 

il 

$4,505,331 

24 
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Total   Expenses  for   the   Year,   including  State  Taxes 


State  Tax 
$5,600.00 


Salaries 


Rent 
Amount  paid  for         .  .         $5,600.00      $13,716.32        $1,500.00 

Cost  per  $1,000  of  assets    .  1.24  3.05  .33 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $228,927.77. 


vertising 

Otlier 
Expenses 

Total 

$746.75 
.  17 

$4,2.54.87 
.94 

.$25,818.54 
5.73 
4.16 

Rates  on   Investments  and   Loans   (Average  on  All,   5.31%) 

828  real  estate  loans,  averaging  $3,237.45  (average  rate,  5.50%):    5^^%,  $2,680,610. 
62  personal  loans,  averaging  $1,4,54.77  (average  rate,  5.72%):    5%,  $25,493;    6%,  $61,70.3. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.99%). 
Number  of  loans  not  over  $3,000  each,  557,  amounting  to  $962,511. 
71  real  estate  loans  made  during  year,  amounting  to  $203,950. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  2  J4% 

July,    1929,  2  M% 
Number  of  deposits  during  year,  20,974,  amounting  to  (accounts  opened  1,336) 

Number  of  withdrawals  during  year,  10,881,  amounting  to  (accounts  closed  1,098) 
Net  increase  in  amount  due  depositors  (accounts  increased  238) 


$82, .526   14 

86,203  66 

1,119,087  45 

$1,287,817  25 
1,094,818  71 

$192,998  54 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$60,000  U.  S.  Treas.  Bonds  4  Ms 
2,050  United  States  4  Ms 
10,000  Louisiana  5s 
.30,000  Boston  3^3 
20,000  Boston  4s 
50,000  Boston  4  Ha 
20,000  Detroit,  Mich.,  41^3 
16,000  Lynn  4  Hs 


Railroad  Bonds 

$50,000  /Vtch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  os 
15,000  Bangor  &  Aroostook  5s 
17,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  4  >is 

3,000  Boston  &  Maine  5s 
15,000  Central  of  Georgia  5s 
15,000  Chi.     &    North    Western 

4}^s 
30,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  4  i^s 
10,000  Delaware  &  Hudson  4s 

5,000  Fitchburg  5s 
18,000  Florida  Southern  4s 
25,000  Great  Northern  4  Ms 

5,000  Har.  Riv.  &  Ft.  Ches,  4s 
40,000  lUinois  Central  4s 
10,000  Illinois  Central  5s 

8,000  Lexington  &  Eastern  5s 

5,000  Maine  Central  4  J^s 
10,000  Maine  Central  5s 

5,000  Mich.  Cent.-D.  &  B.  City 
5s 
30,000  Mil.,  Sparta  &  North  W. 

4s 
20,000  Minn.,   St.    P.    &   S.    Ste. 

M.  4s 
25,000  N.  Y.  C.  &  H.  R.  4  V^s 
50,000  N.  Y.  C.  &H.  R.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3Hs 
42,000  N.  Y.,  N.  H.  &  H.  4s 

3,000  Norfolk  &  Carolina  5s 
20,000  No.  Pacific  6s 
10,000  Norwich  &  Wore.  4i^s 
25,000  Old  Colony  5s 


•?25,000  Old  Colony  SJ-^s 
45,000  Pennsylvania  4J^s 
10,000  Pennsvlvania  5s 
20,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  San  Fran.  &  San  J.  Val.  5s 
10,000  SuUivan  Co.  6s 
3,000  Vermont  Val.  4  >^s 
10,000  Wash.  &  Columbia  Riv.  4s 
12,000  West.  Fruit  Express  4  }4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  His 
22,000  Boston  Elevated  .5s 
5,000  Boston  Elevated  6s 
26,000  Eastern  Mass.  4  >^s 
10,000  Holyoke  5s 
14,000  Wore.  Consolidated  6s 


Telephone  Company  Bonds 

$65,000  Bell  Tel.  Co.  of  Penn.  5s 
40,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 
25,500  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$2,000  Brooklyn     Borough    Gas 

Co.  5s 
10,000  Brooklyn  Union  Gas  Co. 

5s 
10,000  Buffalo  Gen.  El.  Go.  .5s 
10,000  Central  Me.  Pow.  Co. 

4  34s 
10,000  Citizens   Gas   Co.    of   In- 
dianapolis 5s 
10,000  Cleveland  El.  111.  Co.  5s 
10,000  Commonwealth  Ed.  Co. 5s 
40,000  Commonwealth  Ed.  Co.  6s 
5,000  Commonwealth  El.  Co.  5s 
7,000  Dedham  &  H.  P.  Gas  & 

El.  Lt.  Co.  6s 

10,000  East.  Mass.  El.  Co.  6s 

10,000  Empire  Dist.  El.  Co.  5s 

5,000  Hingham  Water  Co.  5s 

15,000  Interstate  Pub.  Serv.  Co. 

4Hs 


$5,000  Interstate  Pub.  Serv.  Co. 

5s 
25,000  Kansas  Citv   Pow.   &   Lt. 

Co.  4  3^s 
10,000  Kings  Co.  Ltg.  Co.  5s 
13,000  Kings  Co.  Ltg.  Co.  6Hs 
10,000  Lawrence  Gas  &  El.  Co. 

4  34s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  Marl.-Hud.  Gas  Co.  5  34s 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  6s 
10,000  Ohio     Pub.     Service    Co. 

20,000  Pacific  Gas  &  El.  Co.  414s 
15,000  Pacific  Gas  &  El.  Co.  6s 
2,000  Pacific  Lt.  &  Pow.  Co.  5s 
15,000  Pittsfield  El.  Co.  6s 
10,000  Public     Service     Co.     of 

N.  H.  5s 
10,000  Rockland  Lt.  &  Pow.  Co. 

43/2S 
30,000  Southern  Cal.  Ed.  Co.  os 
10,000  Syracuse  Ltg.  Co.  5s 
3,000  Toledo   Gas,  El.   &   Htg. 

Co.  5s 
20,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
10,000  Weymouth    Lt.    &    Pow. 

Co.  534s 
10,000  Wisconsin     Pub.     Service 

Corp.  6s 

Bank  Stocks 

Shs. 

330  Beacon  Tr.  Co.,  Boston 

50  Dav  Tr.  Co.,  Boston 
275  First  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 

67  Old  Colony  Tr.  Co.,  Boston 

32  Frankhn   Co.   Tr.   Co.,   Green- 
field 
100  Hadley  Falls  Tr.  Co.,  Holyoke 

40  Springfield  S.  D.  &  Tr.  Co. 

23  Third     Nl.     Bk.     &    Tr.     Co., 
Springfield 
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CLINTON  —  CLINTON  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  70 


Gerdon  A.  Brown,  President 

John  Chandler,  Cierk  of  the  Corporation 


Frank  M.  Hammond,  Treasurer 

Charles  B.  Chickering,  Assistant  Treasurer 


Board  of  Trustees:  G.  A.  Brown*,  L.  D.  Carter*,  John  Chandler,  G.  L.  Chase,  C.  B.  Chickering,  C.  C.  Coulter, 
J.  W.  Forrester*,  J.  J.  Goodwinf,  E.  A.  Hackettf,  WiUiam  Hamilton,  F.  M.  Hammond,  Charles  May- 
berry*,  H.  G.  Prattt,  J.  E.  Thayer,  G.  A.  Vickery,  W.  B.  Wood. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  3  p.m.;    Thiirsdays,  6.30  p.m.  to  S  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  S808,100  00 

Railroad  bonds  and  notes         .          .  622,473  75 

Street  railway  bonds        .          .           .  81,300  00 

Boston  Terminal  Co.  bonds      .          .  65,000  00 

Telephone  company  bonds        .          .  184,915  00 
Gas,    electric    and    water    company 

bonds 244,725  00 

Bank  and  trust  company  stocks        .  205,968  14 

Securities  acquired  for  debts    .           .  22,890  00 
Loans  on  real  estate  Gess  $45,054.76 

due  thereon)  ....  3,481,070  07 
Loans  on  personal  security  .  .  720,729  11 
Bank  building  (est.  «aL,  $148,836.67)  148,836  67 
Furniture  and  fixtures  .  .  .  9,046  57 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  304  22 
Due  from  banks  and  trust  companies  56,586  41 
Cash  and  cash  items        .          .          .  8,988  14 


Total  Assets  . 


$6,660,933  08 


Deposits    (9,112    accounts,    average, 

%663.28) S6,034,712   19 

Surplus: — 

a.  Guaranty    fund    (4.96%   of  de- 
posits)         ....  299,396  45 

h.   Profit  and  loss          .          .          .  309,182   15 

Interest,  less  current  expenses             .  14,953  72 

Discount  unearned           .          .          .  758  33 

Other  liabilities 1,930  24 


Total  Liabilities 


$6,660,933  08 


Total  Expenses  for  the   Year,   including  State  Taxes 


Advertising 

$756.55 

.12 


Other 
Expenses 
$5,205.71 
.78 


Total 
S31,588.91 
4.74 
3.21 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .         $6,751.65      $15,375.00        $3,500.00 

Cost  per  $1,000  of  assets    .  1.00  2.31  .53 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $352,878.74. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.37%) 
653  real  estate  loans,  averaging  $5,330.88  (average  rate,  5.86%);  5%,  $66,000;  5}^4%,  $11,000;  5'H%,  S851,404; 

6%,  $2,.552,666. 
309  personal  loans,  averaging  $2,332.45  (average  rate,  5.65%):    5%,  $4,500;    532%,  $342,492;    6%,  $300,666; 

6J4%,  $25,000;   6 J4%- $25,000;   7%,  $5,922. 
Bonds,  stocPc.t,  etc.  (average  rate  on  amount  invested,  4.52%). 
Number  of  loans  not  over  $3,000  each,  530,  amounting  to  $706,928.10. 
33  real  estate  loans  made  during  year,  amounting  to  $183,775. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,   1929,  2 }4% 

Oct.,     1929,  2  M% 
Extra  dividends  declared  during  year:         Oct.,     1929,  1%     .... 
Number  of  deposits  during  year,  10,974,  amounting  to  (accounts  opened  620) 

Number  of  withdrawals  during  year,  8,615,  amounting  to  (accounts  closed  785) 
Net  increase  in  amount  duo  depositors  (accounts  decreased  165) 


.    $130,006  66 

.       130,615  98 

58,048  42 

876,607  66 

$1,195,278  72 
.    1,108,520  99 

.       $86,757  73 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$380,000  U.  S.  Treas.  Bonds  4  Ms 
10,050  United  States  4  J^s 
30,000  Massachusetts  4s 
100,000  Boston  3  %s 
200,000  Boston  48 
8,000  Clinton  5s 
10,000  Lancaster  4^9 
11,500  Lancaster  5s 
30,000  Lancaster  53^s 

Railroad  Bonds 

$4,000  Hangor  &  .Xroostook  5h 
2!),()()0  Bcistoii  &  All)anv  3  '  vh 
45,000  H..f<t(iii  &  Aihaiiv  4« 
21,()(1{)  l'.(wl,<jii  it  Albanv  5m 
10,000  ISoHton  &  Lowdi  4  J  is 


Par  Value 

$118,000  Boston  &  Maine  58 

20,000  C,  B.  &  Q.  3J^s 

10,000  Chi.    &    North    Western 

33-28 

•1,000  Clii.  &  North  Western  58 

.''.,000  KitchburK  4  3i5s 
l.i.OOO  Illinois  Central  3>;s 
20,000  Illinois  Central  4s 
25,000  Lake  Sh.  it  Mich.  So.  3  '  ..s 
2.'>,000  Louis.  i»i:  Naslivilli'  .")s 

(l.OOO  l.ouis.  A-  Naslivillcdl^.s 
lO.OOO  MmIuc  Crntral   I  • -.s 
l.".,0()0  Mich.  Central  3  '  .s 

20,000  N.  V.  c.  ct  u.  n.  31  is 

7,000  N.  Y.  C.  &  H.  H.  4s 
15,000  N.  V.  C.  &  H.  R.  58 
5,000  N.  v.,  N.  II.  &  H.  3' 08 


Par  A'alue 

$60,000  N.  Y.,  N.  H.  &  H.  4s 
2C>,000  Old  Colonv  4s 
5,000  Old  Colony  5s 
15,000  Pennsylvania  48 
10,000  Pennsylvania  4" 2s 
30,000  Pennsylvania  .58 
20,000  Portland  Terminal  4s 
10,000  Upper  Coos  432S 

Street  Rail^vay  Bonds 

$32,000  Boston  Elevated  48 
20,000  Hoston  Elevated  4J^s 
30,000  Boston  Elevated  ,58 


Boston  Terminal  Co.  Bonds 

$65,000  Boston  Torniinal  3  '  js 
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Telephone  Company  Bonds 

P:ir  Valuo 

.170,000  Am.  Tol.  &  Tol.  Oo.  ris 
50,000  Rcll  Tol.  Co.  of  Poun.  r,s 
20,000  111.  licll  Tel.  Co.  .'■),« 

5,000  N.  K.  Tel.  &  Tv\.  CJo.  4  Us 
:i5,()00  N.  \'].  T(-l.  &  TpI.  Co.  58 
(i.OOO  N.  Y.  Tol.  Co.  41.^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Clovolaud  Kl.  III.  Co.  5s 
25,000  Coinnionwoaltli  Ed.  Co.  5s 


!i;25,00() 


(loUHoliciatcd  (ias,  101.  Lt. 

it  I'ow,  ('<).  4  \-i» 
lOiiipiro  Oist.  El.  Co.  .5h 
LawroncG  (Jas  &  101.  Co. 

Long  Island  Ltg.  Co.  5s 
Los    AiiRolns    Gas    &    101. 
Corp.  fis 
20,000  N.   B.   Cas  and  Ed.   Lt. 

Co.  5s 
20,000  Paoifio  Gas  <fe  101.  Co.  4  ^n 
25,000  Pacific  Gas  &  El.  Co.  6s 


20,000 
25,000 


25,000 
25,000 


Par  Valuo 
.'i;20,00()  Si.iiUiorri  Cal.  Ed.  Co. 


SllH. 

2,810 
100 


250 
40 


Bank  Stocks 

First  Nl.  Hk.,  Boston 
Unitoil  States  Tr.  Co.,  Boston 
Wobstor    &    Atlas    Nl.    Bk., 

Boston 
C/linton  Tr.  Co. 
Woroostor      Co.      Nl.       15k., 

Worcester 


COHASSET  —  COHASSET  SAVINGS  BANK 

Inoorporatcd  February  28,  1845.      Niuiibor  of  oorporators,  "i-l 


Charles  W.  Gammons,  President 

Russell  B.  Tower,  Clerk  of  the  Corporation. 


Winthrop  L.  Ciraluiiii,  Treimurer 
Hannah  F.  Sullivan,  Asuislant  Treasurer 


Board  of  Trustees:  K.  T.  Bates,  H.  L.  Brown*,  G.  W.  CoUiorf,  C  W.  Gammons*,  D.  W.  Gilbert*,  H.  T.  Gloason, 
O.  H.  Howe*.  A.  W,.  Jones,  W.  H.  McGaw,  Edward  Nichols,  S.  R.  Nichols,  F.  R.  Pegramf,  E.  E.  H. 
Souther,  R.  B.  Towerf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  the  Wednesday  after 
the  first  Tuesday  of  January  and  July.    Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  Gess  $11,425 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  vol.,  $38,000) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$182,925  80 

228,427  45 

74,825  00 

36,785  00 

208,905  50 

94,893  25 

1,950  00 

1,693,356  10 

149,044  17 

8,575  00 

718  17 

2,000  00 

103,856  90 

16,489  86 


$2,802,752  20 


Liabilities 

Deposits    (3,762    accounts,    average, 

$667.47)      .  .  .         '.  .      $2,511,034  30 

Surplus: — 

a.  Guaranty   fund    (4.4i%   of  de- 
posits) ....  110,834  19 
6.   Profit  and  loss          .          .          .  131,044  36 

Interest  and  rents,  less  current  ex- 
penses          48,772  81 

Discount  unearned  .  .  .  1,066  54 


State  Tax  Salaries 

Amount  paid  for         .  .      .$2,747.29        $8,426.76 

Cost  per  $1,000  of  assets     .  .98  3.01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $151,054.84. 


Total  Liabilities 

.     $2,802,752  20 

ncluding  State  Taxes 

Rent          Advertising 

Other 
Expenses            Total 

$250.00             $97.60 
.09                    .03 

$4,033.91      $15,655.56 

1.44                  5.55 

4.48 

Rates  on  Investments  and  Loans   (Average  on  All,   5.72%) 

49,3  real  estate  loans,  averaging  $3,4.34.80  (average  rate,  6%):    6%,  $1,693,356. 
47  personoHoaTis,  averaging  $3,171.15  (average  rate,  5.62%):    5%,  $60,000;    5 K%.  $28,922;    6%,  $25,122; 
6  H%.  $35,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.18%). 
Number  of  loans  not  over  $3,000  each  306,  amounting  to  $459,525.10. 
71  real  estate  loans  made  during  year,  amounting  to  $316,000. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,     1929,2}^% 

July,     1929,  2M% 
Number  of  deposits  during  year,  5,338,  amounting  to  (accounts  opened  368)    . 

Number  of  withdrawals  during  year,  3,782,  amounting  to  (accounts  closed  266) 
Net  increase  in  amount  due  depositors  (accounts  increased  102) 


$56,036  02 

57,656  21 

609,837  45 

$723,529  68 
547,148  10 

$176,381  58 


*  Board  of  Investment. 
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Public  Funds 

S143,300  United  States  4  Us 
20,000  So.  Dakota  6s 
2.5,000  Birmingham,  Ala.,  5s 

Railroad  Bonds 

.810,000  Baltimore  &  Ohio  4s 
10,000  Bangor  &  Aroostook  5s 

7,000  Boston  &  Albany  4s 
15,000  Boston  &  Albany  os 
20,000  Boston  &  Maine  5s 

4,000  Boston  &  Maine  7-5s 
25,000  C,  B.  &  Q.  31--2S 

5,000  Conn.  &  Pass.  Rivers  4s 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
17,000  Illinois  Central  3^2S 

5,000  Minn.,   St.    P.    &   S.   Ste. 
M.  4s 

5^00  Minn.,   St.    P.    &   S.    Ste. 

M.  .5s 
10,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3 3 2s 
15,000  No.  Alaine  Seaport  5s 


P.D.  8,  Parti. 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 
$45,000  No.  Pacific  6s 
20,000  Old  Colony  5s 
10,000  Portland  Terminal  4s 
5,000  Washington  Co.  3}  2s 

Street  Railway  Bonds 

$27,000  Boston  Elevated  4s 
3,000  Boston  Elevated  5s 

30,000  Eastern  Mass.  4J-2S 
5,000  Holyoke  5s 

20,000  West  End  4s 
5,000  Wore.  Consolidated  4 }2S 

Telephone  Company  Bonds 

$25,000  Am.  Tel.  &  Tel.  Co.  5s 
4,000  Bell  Tel.  Co.  of  Penn.  5s 
8,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Conn.  Lt.  &  Pow.  Co.  7s 
20,000  East.  Wisconsin  El.  Co.  6s 
20,000  Lake  Sup.  Dist.  Pow.  Co. 


510,000  Lawrence  Gas  &  El.  Co. 

4J-2S 

25,000  Los    Angeles    Gas    &    El. 

Corp.  5J/2S 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
10,000  Newburyport   Gas   &  El. 

Co.  5s 
15,000  New  England  Pow.  Co.  os 
20,000  Ohio  Pub.  Service  Co.  7s 
10,000  Old  Colony  Gas  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  SV^s 
25,000  Southern  Cal.  Ed.  Co.  5s 
20,000  Twin  State  Gas  &  El.  Co. 

5}2S 


Bank  Stocks 

Shs. 

.50  Dav  Tr.  Co.,  Boston 
425  First  Nl.  Bk.,  Boston 

67  Old  C'olonv  Tr.  Co.,  Boston 
800  United  States  Tr.  Co.,  Boston 


CONCORD  —  MIDDLESEX  INSTITUTION  FOR  SAVINGS 

Incorporated  March  4,  1835.     Number  of  corporators,  24 


Sanauel  Hoar,  President 

Helen  H.  Moore,  Clerk  of  the  Corporation  ' 


Henry  F.  Smith,  Treasurer 

Herbert  W.  Hosmer,  Assistant  Treasurer 


Board  of  Trustees:  C.  E.  Brownf,  Stedman  Buttrick*,  J.  J.  Dee,  Samuel  Hoar*t,  Prescott  Keyes,  B.  L.  Pratt, 
Thomas  Todd,  F.  A.  Towerf,  C.  H.  Towle*,  H.  F.  Tuttle*.  William  Wheeler. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.15  p.m. 


STATEMENT  OF    CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $10,000 
due  thereon)        .... 

Loans  on  personal  security 

Bank  building  {est.  val.,  $15,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $10,600)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  ..... 

Due  from  banks  and  trust  conipanies 

Cash     ..... 

Total  Assets  . 


$55,372  00 

Deposits     (7,229    accounts,    average. 

714,781 

65 

$614.28) 

$4,440,598  94 

223,215 

00 

Christmas  and  other  club  deposits    . 

23,888  50 

50,000 

00 

Surplus: — 

40,512 

50 

a.  Guaranty   fund    U.93%   of  de- 

posits)         .... 

219,000  00 

776,772 

50 

b.   Profit  and  loss 

06.919  59 

341,394 

00 

Interest,   less   current   expenses   and 

taxes            ..... 

103,745  39 

2,210,338 

50 

Discount  unearned 

1,773  94 

411,307 

58 

26,126 

39 

10,265 

77 

18 

28 

20 

71 

23,680 

69 

2,120 

79 

Total  Liabilities 

$4,885,926 

36 

$4,885,926  36 

Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax 
.'$1(),570.04 


Salaries 
$9,570.00 


.\mount  paid  for 

Cost  per  $1,000  of  as.sets     .  2.16  1.96 

Cost  per  $1,000  of  ;issets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $259,581.90. 


Rent 
$500.00 
.  10 


Advertising 
$222.13 
.05 


Other 
Expenses 
$3,315.72 
.68 


Total 
$24,177.89 
4 .  95 
2.69 


Rates  on   Investments  and  Loans   (Average  on  All,   5.62%) 

662  real  estate  loans,  avernging  $3,932.98  (average  rate,  6%):   6%,  $2,210,338. 
78  personal  loans,  averaging  $5,273.17  (average  rate,  0..58%):    5%,  $6,800;    5)2%,  $,59,.508;    6%,  $50,000; 
6 14%,  $20,000;    6 '■i%,  $100,000;    6?^%,  $35,000;    7%,  $30,000;    7  12%,  $110,000. 
Bonds,  slocks,  etc.  (average  rate  on  amount  invw^ted,  5.06%). 
Number  of  lo.ans  not  over  $3,000  omcIi,  352,  nniounting  to  $559, 026. (18. 
91  real  estate  loans  made  during  yeiir,  amounting  to  $346,100. 


♦  Board  of  Investment. 
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Dividends,   Deposits  and   Withdrawals 

Ordinary  dividciuls  (Icclarpd  duriiip  ypiir:   Dec,    1028,  2)'.i% 

Juno,    1029,  2  >2% 
Number  of  deposits  during  ynar,  8,2:?7,  amounting  to  (accounts  opciu'd  075)    . 

Number  of  withdrawala  during  year,  4,994,  aniouutinji  to  (accounts  closed  .").37) 
Net  increase  in  amount  due  depositors  (accounts  increased  138) 
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$n:!,:f8i  l'o 

IOC, 841  .^.<) 

842,809  :51 

;  1,04 3,082  07 

9;34,1.')1  27 

.« 108,880  80 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
,■81,30,000  CamhridKc  4s 
18,000  Concord  31-2S 
7,000  Concord  4s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  l''e  4s 
25,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
20,000  Bangor  &  Aroostook  ,5s 
10,000  Boston  &  Albany  SJos 
10,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  4  3^^s 
22,500  Boston  &  Maine  6s 
20,000  Chesapeake  &  Ohio  .5s 
10,000  Chesapeake  &  Ohio  6s 
2.5,000  C,  B.  &  Q.  3  4s 
20,000  Chi.  &  North  Western  5s 
10,000  Cleveland  &  Pitts.  3  1^28 
10,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  5s 
20,000  Illinois  Central  3}-2S 
10,000  IlUnois  Central  4s 
20,000  Kal.,  Alleg.  &  Gr.  R.  ,5s 
25,000  Louis.  &  Nashville  5s 
25,000  Maine  Central  4  Us 
50,000  Michigan  Central  3  Ms 
45,000  Minn.,   St.   P.   &   S.    Ste. 

M.  5s 
18,000  N.  Y.  C.  6s 
25,000  N.  Y.  C.  &  H.  R.  3J^s 
50,000  N.  Y.  C.  &H.  R.  4V^s 
65,000  N.  Y.  C.  &  H.  R.  5s 


Par  Value 

$20,000  N.  Y.,  N.  II.  &  H.  3}2S 
25,000  N.  '^'.,  N.  H.  &  H.  4s 
.50,000  No.  Pacific  6s 
10,000  Old  Colony  4s 
25,000  St.  L.,  Pco.  &  North  W.  5s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4  I/2S 
58,000  Boston  Elevated  5s 
30,000  Boston  Elevated  5  Hs 
20,000  Boston  Elevated  6s 
20,000  West  End  4s 
22,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$50,000  Boston  Terminal  3  3  2S 

Telephone  Company  Bonds 

$8,000  Am.  Tel.  &  Tel.  Co.  ,5s 

7,000  N.  E.  Tel.  &  Tel.  Co.  41-28 
25,000  N.  Y.  Tel.  Co.  4  Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Cent.  Hudson  Gas  &  El. 
Corp.  .5s 
50,000  Central  Me.  Pow.  Co.  5s 
25,000  Cleveland  El.  111.  Co.  5s 
25,000  Commonwealth  Ed.  Co.  6s 
75,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Consumers  Pow.  Co.  5s 
25,000  Eastern  N.  J.  Pow.  Co.  5s 


Par  Value 
.'if25,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  (i'As 
25,000  Long  Island  Ltg.  Co.  .5s 
25,000  l.os    Angeles    Gas    &    EI. 

Corp.  5}'^s 
25,000  Los    Angeles    Gas    &    EI. 

Corp.  6s 
1.50,000  New  England  Pow.  Co.  .58 
25,000  N.  .1.  Pow.  &  Lt.  Co.  .5s 
25,000  Ohio  Pub.  .Service  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  53^s 
25,000  Queens  Borough  Gas  &  El. 

Co.   5s 
50,000  Rockland  Lt.  &  Pow.  Co. 

4i^s 
25,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Twin  State  Gas  &  El.  Co. 

5  lis 


Shs. 


Bank  Stocks 


2.50  Atlantic  Nl.  Bk.,  Boston 

500  Beacon  Tr.  Co.  Boston 
1,375  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
1,200  Nl.  Shawmut  Bk.,  Boston 

200  Old  Colony  Tr.  Co.,  Boston 

200  United  States  Tr.  Co.,  Boston 

100  Concord  Nl.  Bk. 

375  Merchants  Nl.  Bk.,  New  Bed- 
ford 


CONWAY  —  CONWAY  SAVINGS  BANK 


Incorporated  March  10,  1887.     Number  of  corporators,  20 


.\.  C.  Boice,  President 


F.  A.  Clark,  Clerk  of  the  Corporation 


A.  C.  Guilford,  Treasurer 


Board  of  Trustees:    V.  D.  Bardwell,  A.  C.  Boice*t,  C.  S.  Boyden,  F.  A.  Clarkt,  C.  J.  Dacey*,  R.  E.  Field, 
E.  B.  Graves,  A.  C.  Guilford,  C.  L.  Hassellf,  A.  G.  Howes,  J.  H.  Parker*,  R.  L.  Roberts. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 

Business  hours:   10  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $35,000  00 

Railroad  bonds  and  notes         .          .  78,278  75 

Street  railway  bonds        .          .          .  27,350  00 

Boston  Terminal  Co.  bonds      .          .  4,500  00 

Telephone  company  bonds       .           .  13,918  75 
Gas,    electric    and    water    company 

bonds 69,812  50 

Bank  and  trust  company  stocks        .  18,500  00 

Loans  on  real  estate         .          .          .  414,400  00 

Loans  on  personal  security       .          .  6,580  83 

Due  from  banks  and  trust  companies  36,356  32 

Cash  and  cash  items        .          .          .  864  60 

Total  Assets  ....  $705,561    75 


Deposits    (1,059    accounts,    average, 
S607.17) 

Surplus: — 

a.  Guaranty   fund    (4-82%   of  de- 


b.   Profit  and  loss 


Total  Liabilities 


$642,996  62 


31,000  00 
31,565  13 


$705,561  75 


*  Board  of  Investment. 
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P.D.  8,  Part  I. 


Total  Expenses  for   the   Year,   including  State  Taxes 


State  Tax 
S803.77 


Salaries 


Advertising 
S65.70 
.10 


Rent 
Amount  paid  for         .  .  S803.77        81,786.68  S200.00 

Cost  per  .51,000  of  assets     .  1.14  2.53  .28 

Cost  per  SI, 000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  837,826.27. 

Rates  on  Investments  and  Loans   (Average  on  All,  5.71 

157  real  estate  loans,  averaging  82,639.49  (average  rate,  6%):    6%,  8414,400. 

7  personal  loans,  averaging  8940.13  (average  rate,  6%):    6%,  86,581. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.21%). 
Number  of  loans  not  over  83,000  each,  112.  amounting  to  8139,035. 
12  real  estate  loans  made  during  year,  amounting  to  839,100. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,   1929,  2J^2%  .  .  .  . 

Oct.,     1929,2.14%  .  .  .  . 

Number  of  deposits  during  year,  672,  amounting  to  (accounts  opened  91) 

Number  of  withdrawals  during  year,  571,  amounting  to  (accounts  closed  63)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  281 


Other 

Expenses 

8507.92 


Total 
83,364.07 
4.77 
3.35 


%) 


815,071  61 
15,285  00 
66,818  06 

897,174  67 
66,737  08 

$30,437  59 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$10,000  United  States  4 h's 
5,000  Boston  4s 
5,000  Lima,  O.,  4s 
10,000  Conway  Ss 
5,000  Conway  6s 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  4s 
6,000  Bangor  &  Aroostook  5s 
1,000  Boston  &  Maine  4-5s 
7,000  Boston  &  Maine  5s 
2,000  C,  B.  &Q.  3  Ms 

10,000  C,  B.  &  Q.  4s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
1,000  Conn.  River  4s 
1,000  Danburv  &  Norwalk  4s 

10,000  European  &  N.  A.  4s 
5,000  Illinois  Central  3  ^s 
5,000  Illinois  Central  4s 
5,000  Mich.     Cent.-Mich.  Air 
Line  4s  • 


Par  \'alue 

85,000  Mil.,  Sparta  &  North  W. 


4s 
5,000  N.  \ 
10,000  N.  \ 


C.  &  H.  R.  5s 
N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  5s 
1,000  St.  J.  &  L.  C.  OS 


Street  Railway  Bonds 

85,000  Boston  Elevated  4  3  2S 
10,000  Bo.<*ton  Elevated  ,5s 
4,000  Boston  Elevated  6s 
15,000  Eastern  Mass.  4}'^s 

Boston  Terminal  Co.  Bonds 

85,000  Boston  Terminal  3I2S 

Telephone. Company  Bonds 

.89,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Empire  Dist.  El.  Co.  5s 


Par  Value 
810,000  Fall  River  El.  Lt.  Co.  5s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  h\4s 
10,000  New  England  Pow.  Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  5s 
5,000  Niagara     Lock.     «&     Ont. 

Pow.  Co.  5s 
5,000  Old  Colony  Gas.  Co.  os 
5,000  Southern  Cal.  Ed.  Co.  .5s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 


5,000  Wisconsin     Pub. 
Corp.  5^28 


Bank  Stocks 


Service 


Shs. 

335  Beacon  Tr.  Co.,  Boston 
10  Conwav  Nl.  Bk. 

5  Hadley  Falls  Tr.  Co.,  Holyoke 

6  North  Adams  Nl.  Bk. 


DANVERS  —  DANVERS  SAVINGS  BANK 

Incorporated  March  20,  18.50.     Number  of  corporators,  57 


Isaac  D.  Pope,  President 

Harry  T.  Merrill,  Clerk  of  the  Corporation 


Charles  H.  Preston,  Treasurer 

Herman  C.  Gordon,  Assistant  Treasurer 


Board  of  Trustees:  R.  F.  Abbott,  A.  T.  Armitage,  A.  W.  Beckford*,  J.  A.  Beckford,  H.  H.  Bradstreet,  L.  S. 
Couch,  A.  P.  Hutchinsont,  J.  A.  Lord,  H.  T.  Merrill,  .1.  E.  Morse,  G.  H.  Poor*,  I.  D.  Pope*t,  C.  H.  Preston, 
A.  H.  Putnam,  L.  J.  Ross*,  G.  B.  Sears,  C.  R.  Tapleyt,  H.  S.  Tapley*  I.  M.  Woodbury. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .\pril  1  and  October  1. 
Business  hours:  8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m.,  and  6  to  7.30  p.m.,  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $837,198  75 

Railroad  bonds  and  notes         .          .  420,616  25 

Street  railway  bonds        .          .          .  128,435  25 

Boston  Terminal  Co.  bonds      .          .  89,016  90 

Telephone  company  bonds  123,875  00 
Gas,    electric    and     water    company 

bonds 966,237   50 

Bank  and  trust  company  stocks  169,953  25 
Loans  on  real  estate   (less  $7,829.46 

due  tlicrcon)        ....  4, .520,671  .54 

Loans  on  |)ersonal  security       .          .  121,272  .50 

Bank  building  (est.  val.,  $85,000)  .  62,.500  00 
Taxes,  insurance,  etc.,  paid  on  mort- 

g.aged  properties            .          .           .  4,202  82 

Due  from  banks  and  trust  companies  82,420  70 

Cash  and  cash  items         .           .           .  2,277  (IS 

Total  Assets  ....  $7,528,767  54 


Deposits    (10,868   accounts,    average, 

$624.70) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  G\iarnntv    fund    (4.n!>%   of  de- 
posits) .... 

().    Profit  and  loss 
Interest,   etc.,   less   current   exi)enses 

and  taxes   ..... 
Discount  unearned 


Total  Liabilities 


r89,282  87 
47,263  00 


341,232  00 
320,621  95 


28,298  01 
2,069  71 


$7,528,767  54 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  the   Year,   including  State  Taxea 


State  Tax         Salaries 
Amount  paid  for        .  .         $5,193.40      $12,199.78 

Cost  per  $1,000  of  assets    .  .09  1 .  02 

Cost  per  $1,000  of  assets  not  incliidinK  State  tax  and  rent 
Gross  income  received  during  tiie  year,  $401,078.19. 


Other 
Rent         Advertising       Expenses 
$813.25        $4,162.08 
.11  . 55 
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Total 

$22,308.  57 
2.97 
2.28 


Rates  on   Investments  and  Loans   (Average  on  All,   5.52%) 
791  rea/ estate /oows,  averaging  $5,7 15. 1. -J  (average  rate.  5.97%) :  5%,  $31,500;  5  H%,  $172,8.50;  0%,  $4,310,310. 
64  personal  loans,  averaging  $2,245.79  (average  rate,  6.G0%):    5}^%,  $11,800;    0%,  $51,701;    0^%,  .$7,045; 
7  J-2%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.72%). 
Number  of  loans  not  over  $3,000  each,  428,  amounting  to  $050,971. 
98  real  estate  loans  made  during  year,  amounting  to  $347,075. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  (luring  vear:  April,  1929,  2^2% 

Oct.,    1929,  23x2% 
Number  of  deposits  during  year,  17,072,  amounting  to  (accounts  opened  981) 

Number  of  withdrawals  during  year,  10,378,  amounting  to  (accounts  closed  811) 
Net  increase  in  amount  due  depositors  (accounts  increased  170) 


.  $1.59,462  21 
.  103,313  12 
.    1,180,916  43 

$1,.509,091  70 
.    1,184, .578  83 

.    $32.5,112  93 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$175,000  U.  S.  Treas.  Bonds  3% 
20,000  Massachusetts  4s 
70,000  Massachusetts  4}is 
10,000  Boston  3  %s 
99,000  Boston  4s 
26,000  Boston  4  Ms 

500  Cambridge  4s 
10,000  Everett  4  Ms 
42,000  Fall  River  4s 
19,000  FaU  River  4  Ms 

2,000  Fitchburg  4s 

2,000  Lawrence  4s 
10,000  LoweU  4s 
32,000  Lynn  4s 
30,000  Maiden  3  Ms 
10,000  Melrose  3  Ms 

7,000  New  Bedford  4s 

5,000  Salem  4s 
24,000  Taunton  4s 
50,000  Worcester  4s 

7,000  Adams  4s 

2,000  Danvers  4s 
21,000  Hopkinton  4s 

2,000  Ipswich  4s 

4,000  Lexington  4s 
18,000  Marshfield  4s 
38,000  Natick  4s 
10,000  Sharon  4s 
10,000  Shrewsbury  4s 

5,000  Somerset  4s 
10,000  So.  Hadley  4s 
24,000  Stoughton  4  J^s 
25,000  Wilnaington  3  J^s 
18,000  Winchester  4  Ms 


Railroad  Bonds 

Par  Value 
$25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4  Ms 
25,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  5s 
25,000  C,  B.  &  Q.  4s 
25,000  Chi.,  Ind.  &  South.  4s 
25,000  Har.  Riv.  &  Pt.  Ches.  4s 
85,000  lUinois  Central  4s 
45,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.,  N.  H.  &  H.  33^s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Pacific  4  Ms 
52,000  Pennsylvania  4  Ms 

Street  Railway  Bonds 

$115,000  Boston  Elevated  4s 
15,000  West  End  4s 
10,000  West  End  4  Ms 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$22,000  Bell  Tel.  Co.  of  Penn.  .5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
87,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$75,000  Cent.  Hudson  Gas  &  EI. 

Corp.  5s 
75,000  Central  Me.  Pow.  Co.  5s 
30,000  Eastern   N.   J.   Pow.   Co. 

5  Ms 


.$100,000  Empire  Dist.  EI.  Co.  5s 
.50,000  FaU  River  El.  Lt.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  58 
50,000  Long  Island  Ltg.  Co.  5s 
50,000  Los    Angeles    Gas    &   El. 

Corp.  6s 
.50,000  N.  J.  Pow.  &  Lt.  Co.  5s 
.50,000  New  England  Pow.  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  7s 
25,000  Ohio  Pub.  Service  Co.7Ms 
.  25,000  Pacific  Gas  &  EI.  Co.  5s 
.50,000  Pacific  Gas  &  EI.  Co.  6s 
55,000  Public     Service     Co.     of 

N.  H.  4Ms 
35,000  Public     Service     Co.     of 

N.  H.  5s 
55,000  Queens  Borough  Gas  &  EI. 

Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
50,000  Turners  FaUs  Pow.  &  EI. 

Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 

34  Beverly  Nl.  Bk. 
100  Atlantic  NI.  Bk.,  Boston 
500  Beacon  Tr.  Co.,  Boston 

75  Day  Tr.  Co.,  Boston 
687  First  NI.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 
1,200  NI.  Shawmut  Bk.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 
51  Webster  &  Atlas  NI.  Bk.,  Bos- 
ton 
21  Warren  NI.  Bk.,  Peabody 


DEDHAM  —  DEDHAM  INSTITUTION  FOR  SAVINGS 


Incorporated  March  19,  1831.     Number  of  corporators,  70 


Winthrop  H.  Wade,  President 


Julius  H.  Tuttle,  Clerk  of  the  Corporation 


Rodnej^  C.  Larcom,  Treasurer 


Board  of  Trustees:  R.  W.  Baker,  J.  K.  Burgess,  H.  T.  Capen,  S.  H.  Capen*,  Edward  Cunningham,  L.  G.  Dean, 
F.  P.  Drew,  H.  S.  Edwards,  J.  E.  Fisher*,  W.  H.  Hitchcock,  W.  C.  Hodgdonf,  R.  C.  Larcom,  Richmond 
Mayo-Smitht,  R.  W.  Redman*,  J.  H.  Tuttle,  W.  H.  Wade*,  Winslow  Warren*,  H.  E.  Weatherbeet- 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  10  and  Novem- 
ber 10.  Business  hours:  9  a.m.  to  3  p.m. ;  Saturdays,  9  a.m.  to  12  m.  Thursdays,  7  to  8  p.m.  for  deposits 
only 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  S31,530.29 
due  thereon)        .... 

Loans  on  personal  security 

Bank  building  (es<  val.,  SI4O.OOO)      . 

Heal  estate  by  foreclosure,  etc.  (ci.s- 
sessed  mine,  $3,300)      . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


Amount  paid  for 


S516,253  37 

950,496  00 

157,990  00 

46,312  50 

104,587  50 

862,657  50 

242,478  50 

57,375  00 

6,659,435  21 
954,785  60 
102,876   15 

3,906  44 

1,894  83 
73,571  80 
72,631   19 

$10,807,251    59 


Deposits    (15,408   accounts,   average, 

S620.49) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (4.42%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  ..... 

Discount  unearned 


§9,637,503  43 
51,553  00 


428,079  68 

418,769  06 

264,771  73 

6,574  69 


Total  Liabilities 


$10,807,251   59 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax  Salaries  Rent  Advertising       Expenses 

$10,404.47      $26,914.96        $3,500.00        $1,911.53      $11,364.69 


Total 
854,095.65 
5.01 
3.73 


Cost  per  $1,000  of  assets    .  .96  2.49  .32  .19  1.05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  d\iring  the  year,  $565,545.20. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.77%) 
l.o7S  real  entate  loans,  averaging  $4,233.59  (average  rate,  6%):   6%,  $6,646,500;   7%.  $12,875. 
130  personal  loans,  averaging  .$7,956.55  (average  rate,  6.59%):   53/2%,  $90,436;   0%,  $351,850;   7%,  $250,000; 
7}i%,  $150,000;    71^%,  $112,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.96%). 
Number  of  loans  not  over  $3,000  each,  804,  amounting  to  $1,406,342.10. 
358  real  estate  loans  made  during  year,  amounting  to  $1,990,325. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,  2 '2%  .... 

May,   1929,  2^2%  .... 

Number  of  deposits  during  year,  17,147,  amounting  to  (accounts  opened  1,425) 

Number  of  withdrawals  during  year,  13,786,  amounting  to  (accounts  closed  1,022)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  403) 


.  $199,061  53 
.  215,529  97 
.   2,434,452  82 

$2,849,044  32 
.    1,761,356  69 

.$1,087,687  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$40,000  U.  S.  Treas.  Bonds  4s 

30,000  U.  S.  Treas.  Bonds  4  kis 
100,000  United  States  '4  %& 

25,000  Louisiana  5s 

25,000  Michigan  5  %9. 

50,000  Washington  6s 

25,000  Birmingham,  Ala.,  5s 

30,000  Boston  3  Ms 

50,000  Boston  4s 

25,000  Boston  5s 

45,000  Cambridge  4  Ms 

50,000  Detroit,  Mich.,  4 Ms 

25,000  Omaha,  Neb.,  5J4s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  TY  4s 
.50,000  Baltimore  &  Ohio  4  '  .s 
50,000  Boston  &  Albany  3  '  2^ 
25,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  4-5s 

1  (10,000  Boston  &  Maine  5s 
30,000  C,  B  &  Q.  4s 
2(i,()()0  Chi.,  Mil.  &  St.  Paul  4  '2 
tO,()()()  Delaware  &  Hudson  4s 
.'iO.OOO  Illinois  Central  5s 
61,000  Louis.  &  Nashville  5s 

110,000  .VUiin<'  Central  4  '  2s 
25,000  Minn.,    St.    P.    &   S.    St( 

M,  4s 
20,000  N.  Y.,  N.  H.  &  II.  3!  is 

160,000  N.  Y.,  N.  H.  &  H.  4h 
.50,000  No.  Pacific  6s 
25,000  Old  Colony  4h 
25,000  Old  Colonv  .'')s 
15,000  Ports.,  (ll.  V.  it  Con.  4  J  is 


Par  Value 
$29,091  St.  P.,  Minn,  &  Man.  4s 
50,000  So.  Pacific  4s 
28,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4s 
67,000  Boston  Elevated  4  }As 
15,000  Boston  Elevated  .')s 
25,000  Holvoke  5s 
13,000  Lynn  &  Boston  6s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$.50,000  Boston  Terniiual  3  '  2s 

Telephone  Company  Bonds 

$55,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  N.  E.  Tel.  <fe  Tel.  Co.  5s 
2,5,000  N.  Y.  Tel.  Co.  4,i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$.50,000  Central  Me.  Pow.  Co.  .".s 
.50,000  Consumers  Pow.  Co.  .')s 
25,000  East.  N.  ,1.  Pow.  Co.  5 '  2s 
25,000  lOast.  N.  .1.  Pow.  Co.  (is 
25,000  Empire  Dist.  El.  Co.  ,5s 
25,000  Long  Island  LtK.  Co.  ,5s 
.")(),000  Los    Angeles    Gas    &    El. 

Corp.  5'..s 
27,();)()  Los    Angeles    C.as    &    lOI. 

Corp.  6s 
25,000  Ncwburyport   Gas   &   V.\. 

Cu.  ,58 
138,000  New  F.ngland  Pow.  Co.  .".s 
20,000  N.  .1.  I'ow.  i\r  I.t,  Co.  ,5s 


Par  ^'alue 
$25,000  Ohio  Pub.  Service  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  6s 
24,000  Pacific  Gas  &  El.  Co.  5s 
.50,000  Public     Service     Co.     of 

N.  H.  4  Lis 
25,000  Pubhc     Service     Co.     of 

N.  H.  .5s 
25,000  (Jueens  Borough  Gas  &  El. 

Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4J4s 
35,000  Southern  Cal.  Ed.  Co.  5s 
100,000  Turners  Falls  Pow.  &  El. 

Co.  OS 
25,000  Twin  State  Gas  &  El.  Co. 

5 1  ^s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Slis. 

25  .American  Tr.  Co.,  Boston 

75  Dav  Tr.  Co.,  Boston 
687  First  Nl.  Bk.,  Boston 

27  Merchants  Nl.  Bk,,  Boston 
633  Nl.  Shawinut  Bk,,  Boston 
287  Old  Colony  Tr.  Co.,  Boston 
100  Second  Nl.  Bk.,  Boston 

.50  State  Street  Tr.  Co.,  Boston 

28  Webster  &  Atlas  Nl.  Bk.,  Bos- 

ton 
200  Dedham  Nl.  Bk, 
300  Merchants  Nl,  Bk,,  New  Bed- 
fonl 
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EAST  BRIDGEWATER 


75 


EAST  BRIDGEWATER  SAVINGS  BANK 


IiicoriMM-Mtcd  March  8,  1870.      Niiiiibrr  of  corporiilors,  4." 


Clarence  A.  Chandler,  President 
Warren  S.  Shaw,  Clerk  of  the  Corporal i 


Charles  F.  Mann,  Treasurer 

llalph   L.   Snow,   Annistanl  Treasurer 


Board  of  Trustees:  H.  A.  Brown,  ('.  A.  Chandlert,  D.  C.  French,  F.  K.  Full<!rt,  S.  A.  Keith,  A.  R.  Latham, 
A.  L.  Leland,  C.  F.  Mann*,  E.  T.  Morse*,  C.  L.  Nutter,  A.  R.  Parker,  G.  A.  Root,  W.  S.  Shawt,  E.  N. 
Ward*,  C.  W.  Waterman*,  0.  M.  Wcl)ber,  T.  M.  Whitman,  F.  ,S.  Wliitinarsh*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  .'j  and  July  H. 
Business  hours:  9  a.m.  to  12  m.;   1  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Wednesdays,  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 

Public  funds,  bonds  and  notes 

Railroad  bond.s  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $400  due 
thereon)      ..... 

Ijoaus  on  personal  security 

Bank  building  {est.  val,  $20,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $£06,550) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


$7,718,130  09 


$205,453 

70 

Deposits    (6,153    accounts,    aoerage. 

(i(;2,0.'J4 

00 

Sl,l.i7.34)             .... 

$6,998,026  33 

1 19,845 

00 

Christmas  and  other  club  deposits 

32,075  25 

124,105 

75 

Surplus: — 

a.  Guaranty   fund    (4. .9/%   of  de- 

.553,398 

50 

posits)          .... 

345,099   11 

179,643 

25 

b.   Profit  and  loss 

184,620  70 

5,474 

00 

Interest,  less  current  expenses 

133,101  28 

Discount  unearned 

25,194  34 

4,078,394 

27 

Other  liabilities       .... 

13  08 

956,710 

23 

20,000 

00 

156,966 

11 

1,466 

14 

49,356 

62 

5,262 

62 

• 

Total  Liabilities 


$7,718,130  09 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Advertising      Expenses 

$156.21        $4,198.83 
.02  .54 


Total 
lp28,459. 19 
3.68 
2.28 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .         $9,629.03      $13,275.12        $1,200.00 

Cost  per  $1,000  of  assets    .  1.25  1.72  .15 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $418,925.53. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.92%) 
605  real  estate  loans,  averaging   $7,732.88    Caverage  rate,   5.99%):   5^%,   $173,000;     5H%,   $73,750;     6% 
$4,311,782;   6M%,  $40,000;   6 ^%,  $67,987;   7%,  $11,875. 
SO  per-sowaZtoon  s,  averaging  $10,6.30. 11  (average  rate,  6.84%):  53^%,  $12,326;  5  Ji%,  $25,000;  6%, $266,134; 
6H%,  $67,250;   6 M%,  $30,000;   7%,  $125,000;   7  14%,  $25,000;   7}-^%,  $406,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.26%). 
Number  of  loans  not  over  $3,000  each,  232,  amounting  to  $285,243.23. 
44  real  estate  loans  made  during  year,  amounting  to  $486,000. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Jan.,  1929,2}/^%  .... 

July,  1929,  2  >4%  .... 
Number  of  deposits  during  year,  5,536,  amounting  to  (accounts  opened  462)    . 

Number  of  withdrawals  during  year,  4,396,  amounting  to  (accounts  closed  384) 
Net  increase  in  amount  due  depositors  (accounts  increased  78) 


.  $162,729  33 
.  167,217  72 
.       899,131   34 

$1,229,078  39 
.       858,032  99 

.     $371,045  40 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  4  V^s 
139,050  United  States  4  Ms 

20,000  Miami,  Fla.,  5s 

10,000  Somerville  5.70% 

10,000  East  Bridgewater  5.83% 

10,000  Monson  5.70% 

10,000  Plymouth  5.80% 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  F6  4s 
10,000  Baltimore  &  Ohio  4>2S 
25,000  Baltimore  &  Ohio  5s 
7,000  Bangor  &  Aroostook  4s 
15,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  5s 
36,000  Boston  &  Maine  5s 
5,000  Carth.,    Water.    &    Sack. 
Harbor  5s 


Par  Value 
$10,000  Cent,  of  Georgia  5s 
25,000  C,  B.  &  Q.  3  3^8 
30,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4s 
10,000  Chi.  &  North  Western  4s 
10,000  Chi.  &  North  Western  5s 
40,000  Chi.,  St.  P.,  M.  &  O.  6s 
10,000  Delaware  &  Hudson  4s 
25,000  Fitchburg  5s 
10,000  Florida  Southern  4s 
10,000  Illinois  Central  33^s 
10,000  Lake  Sh.  &  Mich.  So.  4s 
52,000  Louis.  &  Nashville  5s 
10,000  Louis.  &  Nashville  5  Ms 
20,000  Mil.,  Sparta  &  North  W. 

4s 
15,000  Mobile  &  Mont.  4J^s 
35,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3i^s 


Par  Value 
$45,000  N.  Y.,  N.  H.  &  H.  4s 
14,000  Norfolk  &  Western  4}^s 
35,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
25,000  Old  Colony  5J^s 
36,000  Pennsylvania  5s 
5,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

4  Ms 
1,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
5,000  Savannah,  Fla.  &  Western 
Os 
15,000  St.  P.,  Minn.  &  Man.  4^8 
30,000  Union  Pacific  4s 
5,000  Utah  &  Northern  4s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4  Ms 
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Par  Value 
S50,000  Boston  Elevated  os 
10,000  Eastern  Mass.  4}^s 

5,000  West  End  4s 
10,000  West  End  4  3^s 

Telephone  Company  Bonds 

$16,000  BeU  Tel.  Co.  of  Penn.  os 
20,000  lU.  Bell  Tel.  Co.  os 
2.5,000  N.  E.  Tel.  &  Tel.  Co.  4  !  ii 
25,000  N.  E.  Tel.  &  Tel.  Co.  os 
40,000  N.  Y.  Tel.  Co.  4J^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$40,000  Brooklyn  Ed.  Co.  .5s 
24,000  Brooklyn  Union  Gas  Co. 
5s 
5,000  California    Oregon    Pow. 
Co.  6s 
20,000  Cent.  Hudson  Gas  &  El. 

Corp.  Ss 
20,000  Central  Me.  Pow.  Co.  5s 


Par  Value 

S5,000  Central  Me.  Pow.  Co.  5  J2S 
10,000  Cleveland  El.  111.  Co.  5s 
.35,000  Commonwealth  Ed.  Co.  os 
20,000  Conn.  Lt.  &  Pow.  Co.  4  ^s 
.50,000  Empire  Dist.  El.  Co.  5s 
12,000  Kings  Co.  Ltg.  Co.  6  J  2s 
25,000  Long  Island  Ltg.  Co.  os 
40,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  Manchester  Tract.  Lt.  & 

Pow.  Co.  5s 
.5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  os 
30,000  New  England  Pow.  Co.  5s 
10,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  5s 
20,000  Ohio  Pub.  Service  Co.  5s 
37,000  Pacific  Gas  &  El.  Co.  4Ks 
5,000  Public     Service     Co.     of 

N.  H.  41^3 
25,000  Public     Service     Co.     of 

N.  H.  5s 
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Par  Value 
S27,000  Queens  Borough  Gas  &  El. 
Co.  5s 
25,000  San  Diego  Cons.  Gas  &  El. 

Co.  .5.S 
10,000  Southern  Cal.  Ed.  Co.  5s 
20,000  I'nion  El.  Lt.  &  Pow.  Co. 


Shs. 

1,170 
75 

1,375 
31 
21)0 
ti5 
90 
30 

1.50 
62 


Bank  Stocks 

Atlantic  Nl.  Bk.,  Boston 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
XL  Shawmut  Bk.,  Boston 
Old  Colony  Tr.  Co.,  Boston 
State  St.  Tr.  Co.,  Boston 
Webster    &    Atlas    Nl.    Bk. 

Boston 
Brockton  Nl.  Bk. 
Home  Nl.  Bk.,  Brockton 


EASTHAMPTON  —  EASTHAMPTON  SAVINGS  BANK 

Incorporated  February  10,  1869.     Number  of  corporators,  42 


John  N.  Lyman,  President 

Harry  W.  Rust,  Clerk  of  the  Corporation 


Charles  H.  Johnson,  Treasurer 
George  F.  Evans,  Assistant  Treasurer 


Board  of  Trustees:  William  AstiUf,  J.  P.  Brown,  C.  A.  Buffumt,  J.  J.  Burke,  E.  B.  Clapp,  G.  A.  Cook*,  W.  F. 
Coyle*,  A.  V.  Galbraitb,  W.  M.  Gavlord,  F.  E.  Judd,  F.  E.  Lyman,  H.  B.  Lyman,  J.  N.  Lyman*,  H.  L. 
Mansfield,  F.  B.  Merrick,  H.  L.  Parsons,  W.  L.  Pitcher*,  W.  L.  Richard,  C.  A.  Richmond,  H.  W.  Rust, 
E.  L.  Shaw,  H.  M.  Taylor*,  W.  A.  Walkerf. 

Deposits  draw  interest  from  the  fourth  Tuesday  of  each  month;  di\'idends  are  payable  the  fourth  Tuesday  of 
January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Fridays,  5  to  6  p.m.  Saturdays,  9  a.m.  to 
12  m.,    7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes            .  $283,470  25 

Railroad  bonds  and  notes         .          .  457,489  05 

Telephone  company  bonds        .           .  101,540  75 
Gas,    electric    and    water    company 

bonds 454,850  25 

Bank  and  trust  company  stocks        .  243,049  59 

Securities  acquired  for  debts    .          .  29,051  00 
Loans  on  real  estate  (less  $7,828  due 

thereon) 3,229,128  38 

Loans  on  personal  security  .  .  257,752  57 
Bank  building  (e.s«.' Dai.,  .870,000)  .  40,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $14,700)  .  .  .  10,000  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  354  96 
Due  from  banks  and  trust  companies  29,850  52 
Cash  and  cash  items        .                     .  14,934  79 

Total  Assets  ....  $5,151,472   11 


Liabilities 

Deposits    (8,231    accounts,    average, 
$558.12)      .  .  .  .  _       . 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {5.06%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
Discount  unearned 
Other  liabilit'es        .... 


Total  Liabilities 


$4,593,882  73 
64,727  50 


235,600  00 
233,165  42 

21,108  43 

2,188  03 

800  00 


$5,151,472  11 


Total   Expenses  for   the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         $5,067.46      $13,589.64 

Cost  per  $1,000  of  assets     .  .98  2.  64 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $282,584.51. 


Rent 


Advertising 

$1,495.83 
.29 


Other 
Expenses 
.$4,165,8',) 
.81 


Total 
$24,318.73 
4.72 
3.74 


Rates  on   Investments  and   Loans   (Average  on  All,   5.63%) 

8G0  real  eMatt-  h>anx,  avoraging  .$3,715.91  (average  rate,  5.84%):    532%,  $1,045,799;   C%,  $2,183,330. 

22s  personal  loans,  uvoniging  $1,161.05  (average  rate,  6.63%):    5%,  $17,275;    6%,  $32,562;    QH%,  $20,800; 

<>M%,  $99,003;   7%,  .$.37,212;   7 3i%,  $25,900;   8%,  $2.5,000. 
Hands,  slockn,  etc.  (average  rate  on  amount  invested,  5.04%). 
.Number  of  loans  not  over  .$3,000  eacli,  725,  amounting  to  $919, ,500.93. 
65  real  estate  lonns  nuuU^  (hiring  year,  MinmintinK  to  $183,()73.()(), 
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Dividends,   Deposits  and   Withdrawals 

Ordinary  (lividpiula  declared  chiriiiR  year:  Jan,,  102(1,  2 '.i'%  .... 

,Iidy,  1020,  2, '4%  .... 
Number  of  deposits  during  year,  13,81-!,  aniountiiiR  to  (aceounts  opened  1,177) 

Number  of  withdrawals  durinK  year,  8,909,  amoimtins  to  (accounts  clo.st'd  7(i7) 
Net  increase  in  amount  due  depositors  (accounts  increased  410) 
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$1,002,783  0.5 
.   978,280  (if) 


$84,502  39 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Troas.  Bonds  3?8S 
35,350  United  States  4  Ms 

4,000  Alal)ama  4  Us 

5,000  Arl\ansas  4  }^s 

5,000  Iowa  4  He 

4,000  Maine  SJis 

8,000  Akron,  O.,  5s 
25,000  Boston  3  Ms 
40,000  Boston  4s 

1,000  FaU  River  48 

5,000  Hyde  Park  4s 

6,000  Lawrence  4s 

1,000  Los  Angeles,  Cal.,  4s 

3,000  Los  Angeles,  Cal.,  4J'^s 

3,000  Los  Angeles,  Cal.,  434s 

5,000  Lowell  5s 

4,000  Lynn  3  Ms 

1,000  New  Bedford  48 

1,000  Pittsfield4Ks 

1,000  Revere  4^8 

5,000  Revere  4  Hs 

1,000  Seattle,  Wash.,  4i^s 

4,000  Taunton  4s 

1,000  Taunton  4  3^3 

1,500  Belchertown  4s 

1,000  Braintree  4s 
10,000  Framingham  5.15% 

1,600  RusseU4J4s 

6,000  Spencer  4s 


Railroad  Bonds 

$15,000  Atch.,  Top.  &  S.  F6  4s 
10,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  5s 
9,000  Boston  &  Albany  3}^s 
3,000  Boston  &  Albany  4  J^s 
16,000  Boston  &  Albany  5s 
31,000  Boston  &  Maine  5s 
5,000  Boston,    R.    B.    &    Lynn 

4  Ms 
5,000  C,  B.  &  Q.  4s 
5,000  Chi.,  Ind.  &  South.  4s 
6,000  Chi.  &  North  Western  5s 
5,000  Cleve.,  Lorain  &  Wheel.  5s 
3,000  Conn.  River  48 
15,000  Delaware  &  Hudson  48 
10,000  Fitchburg  5s 
10,000  Great  Northern  4  Ms 
30,000  Illinois  Central  4s 
15,000  Mil.,  Sparta  &  North  W. 

4s 
10,000  Mobile  &  Mont.  4^8 
20,000  Nash.,  Flor.  &  Shef.  58 
13,000  N.  Orleans  &  Mobile  6s 
4,000  N.  Y.  Central  6s 
27,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  3}-2S 
15,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Norfolk  &  Western  4s 


Par  Vidue 
,|20,()0()  No.  Maine  Seaport  .5b 
10,000  No.  Pacific  4>'2S 
•12,000  No.  Pacific  6s 
10,000  Norwich  &  Wore.  4  J  28 
20,000  Old  Colony  SJ-^s 
15,000  Pennsylvania  4  3/28 
20,000  Pennsylvania  5s 
10,000  Portland  Terminal  4s 
10,000  Sidlivan  Co.  6s 
5,000  Union  Pacific  4s 

Telephone  Company  Bonds 

.121,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
24,000  N.  E.  Tel.  &  Tel.  Co.  58 
10,000  N.  Y.  Tel.  Co.  4i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Binghamton   Lt.,    Ht.    & 

Pow.  Co.  58 
10,000  Brooklyn  Ed.  Co.  5s 
5,000  Brooklyn  Union  Gas  Co. 

5s 
8,000  Buffalo  Gen.  El.  Co.  5s 
6,000  Central  Me.  Pow.  Co.  .5s 
5,000  Central  Me.  Pow.  Co.  5^28 
5,000  Cleveland  El.  111.  Co.  5s 
15,000  Commonwealth  Ed.  Co.  .5s 
5,000  Commonwealth  Ed.  Co.  6s 
10,000  Commonwealth  El.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4  ?/^s 
10,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4  3/^8 
15,000  Consumers  Pow.  Co.  5s 
1,000  Dedham  &  H.  P.  Gas  & 
El.  Lt.  Co.  68 
10,000  East.  Mass.  El.  Co.  6s 
5,000  Eastern   N.   J.   Pow.   Co. 

53^s 

5,000  East.  Wisconsin  El.  Co.  6s 

5,000  Green  Mt.  Pow.  Corp.  5s 

10,000  Indiana  Gen.  Service  Co. 

5s 

5,000  Interstate     Pub.     Service 

Co.  43^8 
5,000  Interstate     Pub.     Service 
Co.  5s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  4i^s 
15,000  Kansas  City  Pow.  &  Lt. 
Co.  5s 
5,000  Kings  County  Ltg.  Co.  6s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
10,000  Long  Island  Ltg.  Co.  .5s 
10,000  Los    Angeles    Gas    &    El. 
Corp.  6s 


Par  ValM(> 

.S7,000  Mieliigan  Lt.  Co.  5s 

5,000  N.  B.  Gas  &  Ed.  Lt.  Co.  .5s 
20,000  N.  Y.  Gas,  EI.  Lt.,  Ht.  & 

Pow.  Co.  48 
10,000  Niagara,     I,ock.    &    Ont. 

Pow.  Co.  .5s 
lO.OOO  Ohio  Pub.  Service  Co.  78 
15,000  Ohio    Pub.    Service    Co. 

7  3^^s 
11,000  Old  Colony  Gas  Co.  .5s 
5,000  Ozark  Pow.  &  Water  Co. 
5s 
10,000  Pacific  Gas  &  El.  Co.  4  3^s 
10,000  Pacific  Gas  &  El.  Co.  6s 
5,000  Pacific  Lt.  &  Pow.  Co.  5s 
15,000  Public     Service     Co.     of 

N.  H.  .5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  43^8 
10,000  Queens    Borough    Gas    & 

El.  Co.  5s 
15,000  Rochester  Ry.  &  Lt.  Co.  5s 
5,000  Rockland  Lt.  &  Pow.  Co. 
43^s 
10,000  San  Diego  Cons.  Gas  & 

El.  Co.  5s 
10,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Turners  Falls  Pow.  &  El. 
Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 
5,^s 
20,000  Union  El.  Lt.  &  Pow.  Co. 
5s 
5,000  Western  N.  Y.  Util.  Co.  58 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
5,000  Wisconsin     Pub.     St    ,   ^^ 
Corp.  6s 

Bank  Stocks 

Shs. 

66  First  Nl.  Bk.,  Adams 

25  American  Tr.  Co.,  Boston 
410  Beacon  Tr.  Co.,  Boston 

75  Day  Tr.  Co.,  Boston 
700  First  Nl.  Bk.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 

400  Nl.  Shawmut  Bk.,  Boston 

200  Old  Colony  Tr.  Co.,  Boston 

100  First  Nl.  Bk.,  Easthampton 

5  First  Nl.  Bk.,  Greenfield 

10  Hadley  Falls  Tr.  Co.,  Holyoke 

50  North  Adams  Nl.  Bk. 

20  Hampshire    County    Tr.    Co., 
Northampton 
225  Springfield  Chapin  Nl.  Bk.  & 

Tr.  Co. 
140  Third     Nl.     Bk.     &    Tr.    Co., 
Springfield 

13  Ware  Tr.  Co. 

.50  First  Nl.  Bk.,  Westfield 


EASTON  —  NORTH  EASTON  SAVINGS  BANK 


John  S.  Ames,  President 


Incorporated  February  8,  1864.     Number  of  corporators,  24 

John  M.  Williams,  Treasurer 
(Office  vacant) ,  Clerk  of  the  Corporation 

Board  of  Trustees:  Hobart  Ames,  J.  S.  Ames*,  G.  C.  Barrows*t,  D.  F.  Buckleyt,  J-  F.  Burke*,  S.  S.  Early, 
J.  R.  Field,  W.  E.  Goward,  W.  K.  Goward*,  W.  N.  Howard,  H.  L.  Porter,  E.  L.  Randallf,  G.  E.  Shepard*, 
J.  M.  Williams. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  April  15  and  October  15. 
Business  hours:  9  a.m.  to  12  m.;  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6  to  8  p.m.  for  deposits 
only. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $50,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $500) 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


S469,073  88 

706,610   U 

138,893  00 

22,400  00 

59,417  50 

419,962  50 
173,119  55 
48,762  20 
1,203,965  50 
77,.500  00 
20,000  00 

840  95 

10  00 

4  8,  .565  09 

1,937  87 


$3,391,058  18 


Deposits     (4,006    accounts,     average, 

$766.11) 53,069,033  68 

Surplus: — 

a.  Guaranty   fund    (5.03%   of  de- 
posits) ....  I.=i4,477  81 

6.    Profit  and  loss  .  .  .  163,513  33 

Interest,  less  current  expenses  .  4,033  36 


Total  Liabilities 


$3,391,058   18 


Total  Expenses  for  the  Year,  including  State  Taxes 

State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .         $6,483.62        $5,617.94  $.575.00  $21.75 

Cost  per  $1,000  of  assets     .  1.91  1.66  .17  .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $172,126.30. 


Other 
Expenses  Total 

$1,062.89      $13,761.20 
.31  4.06 

1 .  98 


Rates  on  Investments  and  Loans  (Average  on  All,  5.19%) 

360  real  estate  loans,  averaging  $3,344.35  (average  rate,  5.91%):   5%,  $3,500;   5  V2%>  $202,550;   55-4%,  $16,500; 

6%,  $978,415;   6H%,  S3,000. 
5  personal  loans,  averaging  $15,500  (average  rate,  6.14%):    454%,  $10,000;    6%,  $12,500;    GH%,  $25,000; 

6}^%,  $25,000;    7%,  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.74%). 
Number  of  loans  not  over  $3,000  each,  226,  amounting  to  $346,888. 
21  real  estate  loans  made  during  year,  amounting  to  $47,400. 


Dividends,   Deposits  and  Withdrawals 

O'-f'''-  -"-^  dividends  declared  during  year:  April,  1929,  2  H% 
'"-hIic.Tvi-  Oct..    1929,  2  }i% 

Number  of  depositors  during  year,  2,802,  amounting  to  (accounts  opened  211) 

Number  of  withdrawals  during  year,  3,198,  amounting  to  (accounts  closed  258) 
Net  decrease  in  amount  due  depositors  (.accounts  decreased  47) 


$68,069  00 

68,128  89 

325,493  05 

$461,690  94 
494,915   17 

$33,224  23 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$480,000  United  States  4  '4s 

Railroad  Bonds 

$75,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Baltimore  &  Ohio  4  tjs 
25,000  Baltimore  &  Ohio  5s 
25,000  Beech  Creek  4s 
35,000  Boston  &  Albany  4s 
10,000  Boston  &  iVIaine  4)28 
55,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 
25,000  Delaware  &  Hudson  4s 
15,000  Dexter  &  Piscataquis  4  Jjs 
35,000  Har.  Riv.  &  Pt.  Chcs.  4s 
30,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  .Is 
25,000  Louis.  &  Nashville  51-2S 
20,000  Maine  Central  414s 
30,000  Minn.,  St.  P.  &  S.    Ste. 

M.  48 
15,000  Minn.,    St.   P.    &   S.   Ste, 

M.  58 
20,000  N.  Y.  C.  &  H.  R.  4a 
75,000  N.  Y.  C.  &  H.  R.  58 
20,000  N.  Y.,  N.  H.  &  H.  3,^8 


Par  Value 
$15,000  No.  Maine  Seaport  5s 
20,000  No.  Pacific  4  }4s 
25,000  No.  Pacific  6s 
5,000  Old  Colony  4s 
25,000  Pennsylvania  4 }  2S 
40,000  Pennsylvania  5s 
11,000  Providence  Terminal  Is 
15,000  St.  L.,  Peo.  &  North  W. 
25,000  Wil.  &  Sioux  Falls  5s 


Street  Railway  Bonds 

$75,000  Boston  Elevated  4  I  ■,; 
20,000  Boston  Elevated  5s 
10,000  West  End  4s 
35,000  West  End  5s 


Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3  Hs 


Telephone  Company  Bonds 

$5.()()()  Am.  Tel.  ct  Tel.  Co.  .5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  1  '; 
31,000  N.  E.  Tel.  &  Tel.  Co.  .^s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

P.ar  \'alue 
$25,000  Central  H\idson  Gas  &  El. 

Corp.  .5s 
45,000  Central  Me.  Pow.  Co.  4>^ 
.")0,000  Conn.  Lt.  &  Pow.  Co.  4  U>s 
25,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Long  Island  Ltg.  Co.  ,5s 
31,000  Los    Angeles    Gas    &    El. 

Corp.  5J  2S 
.50,000  New  England  Pow.  Co.  5s 
.50,000  N.  .1,  Pow.  &  Lt.  Co.  5s 
20,000  Oliio  Pub.  Service  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5s 
30,000  Rocki.and  Lt.  &  Pow.  Co. 

4>2S 

25,000  Soutliern  Cal.  Ed.  Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

45  .\meriran  Tr.  Co.,  Boston 
1,2.50  First  NI.  Bk.,  Boston 
1,200  M.  Shawmut  Bk.,  Boston 
171  Old  Colony  Tr.  Co.,  Boston 
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EVERETT  —  EVERETT  SAVINGS  BANK 

Incorporated  March  1,  1880.     Nunihor  of  corporators,  43 


Edgar  A.  Catc,  President 

Henry  K.  Veazie,  Clerk  of  the  Corporation 


Sara  E.  Dresser,  Treasurer 

Stanley  R.  Gardiner,  Assistant  Treasurer 


Board  of  Trustees:  F.  E.  Boyd,  J.  B.  Brown,  J.  ,1.  Cannell*,  W.  II.  Canncll,  E.  A.  Cartcrt,  E.  A.  Gate*,  W.  O. 
Chace,  Columbus  Corey,  Sara  E.  Dresser,  Henry  Duncan,  William  FerRuson,  F.  R.  Henderson,  F.  M. 
Holmes,  W.  P.  Lombard,  R.  T.  Mooneyt,  E.  W.  Myers*.  J.  W.  Philbrick*,  J.  H.  Shilladay,  H.  K.  Veazie, 
G.  E.  Whitticrt. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;    dividends  are  payable  April  15  and  October 
15.     Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  7.30  to  8.30  p.m.,  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  knd  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $120,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$141,297  94 

231,136  06 

121, .'542  75 

58,987  50 

287,412  50 

80,025  00 

13,150  00 

2,634, .5,50  00 

.581,610  00 
.58,772  19 
46,479  .59 
15,327  28 


$4,270,290  81 


897,120  06 
74,029  75 


Deposits    (14,429   accounts,    averaye, 
$270.08) $3, 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {.3.26%   of  de- 

po.'iil.^)  ....  129,0,50  00 

6.   Profit  and  loss  .  .  .  159,703  32 

Interest  and  rents  .  .  .  .  471  07 

Discount  unearned  .  .  .  9,910  61 


Total  Liabilities 


$4,270,290  81 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 

$4,356.81 
1.02 


Total 
.130, .396.  25 
7.12 
5.82 


State  Tax          Salaries  Rent         Advertising 

Amount  paid  for         .          .         $5,245.15      $18,775.00  $300.00        $1,719.29 

Cost  per  $1,000  of  assets     .                   1.23                  4.40  .07                    .40 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $239,470.98. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.81%) 

606  real  estate  loans,  averaging  $4,347.44  (average  rate,  5.94%):    53^%,  $331,000;    6%,  $2,266,550;    63/2%, 

$37  000 
82  personal  loans,  averaging  $7,092.80  (average  rate,  7.11%):    53^%,  $4,750;    6%,  .$79,860;    63^%,  $39,650; 

7%,  $58,450;   734%,  $145,.500;   7 3'2%,  $234,300;   7 3^%,  $15,000;   8%,  .14,100. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.63%). 
Number  of  loans  not  over  $3,000  each,  421,  amounting  to  $695,535. 
51  real  estate  loans  made  during  year,  amounting  to  $206,425. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  34% 

Oct.,    1929,2  34% 
Number  of  deposits  during  year,  38,833,  amounting  to  (accounts  opened  2,240) 

Number  of  withdrawals  during  year,  15,305,  amounting  to  (accounts  closed  1,853) 
Net  increase  in  amount  due  depositors  (accounts  increased  387) 


.       $82,993  76 

83,709  76 

.    1,172,878  59 

$1,339,582  11 
.    1,235,309  08 

.     $104,273  03 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,900  United  States  4  34s 
6,000  Massachusetts  3  lis 
60,000  Boston  3  3/^s 
30,000  Everett  i%s 
28,000  Everett  4s 
17,000  Peabody  4s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fe  4s 
15,000  Baltimore  &  Ohio  4  3-^s 
10,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  4s 
20,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  4-5s 
10,000  Boston  &  Maine  4  3^s 
10,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 

2,000  Chi.  &  North  Western  5s 
20,000  Illinois  Central  3  3^8 
22,000  Illinois  Central  4s 

2,000  Indiana,  lU.  &  Iowa  4s 
10,000  Maine  Central  43^s 

4,000  Mich.       Cent-Mich.     Air 
Line  4s 


Par  Value 
$10,000  N.  Y.  C.  &  H.  R.  3  3^s 
20,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3  3^s 
10,000  Old  Colony  4s 
15,000  Pennsylvania  4  32S 
7,000  Pennsylvania  5s 
10,000  So.  Pacific  4s 
6,000  Union  Pacific  4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4  3^s 
55,000  Boston  Elevated  5s 
11,400  Eastern  Mass.  6s 
20,000  West  End  4s 

Telephone  Company  Bonds 

$54,000  Am.  TeL  &  Tel.  Co.  5s 
5,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 


Par  Value 
$10,000  Central  Me.  Pow.  Co.  5s 
25,000  Consumers  Pow.  Co.  5s 
5,000  Eastern  Wise.  El.  Co.  6s 
20,000  Empire  Dist.  El.  Co.  5s 
20,000  Green  Mt.  Pow.  Corp.  5s 
10,000  New  England  Pow.  Co.  5s 
30,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
31,000  Pacific  Gas  &  El.  Co.  4  3^s 
25,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Public     Service     Co.     of 

N.  H.  4  3-23 
55,000  Southern  Cal.  Ed.  Co.  5s 


Bank  Stocks 

Shs. 

200  Atlantic  Nl.  Bk.,  Boston 
75  Day  Tr.  Co.,  Boston 
100  Everett  Nl.  Bk. 
990  Everett  Tr.  Co. 


*  Board  of  Investment. 
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FAIRHAVEN 


P.D.  8,  Part  I. 
FAIRHAVEN  INSTITUTION  FOR  SAVINGS 


Incorporated  February  10,  1832.     Number  of  corporators,  47 


Thomas  A.  Tripp,  President 


Elisha  S.  Whiting,  Jr.,  Clerk  of  the  Corporation 


Orrin  B.  Carpenter,  Treasurer 


Board  of  Trustees:  J.  H.  AUent,  L.  E.  Bentlev*,  E.  L.  Besse,  H.  H.  Browne,  D.  "W.  Deane,  L.  LeB.  Dexter, 
W.  J.  Fitzsimmons,  W.  B.  Gardnerf,  D.  N.  Kellev*,  C.  E.  Lumhard,  G.  B.  Luther*t,  L.  W.  Morton,  Peter 
Murray,  H.  K.  Nye,  J.  H.  Seaman*,  B.  F.  StoweU,  T.  A.  Tripp*,  E.  S.  Whiting,  Jr. 

Deposits  draw  interest  from  the  last  Monday  of  each  month;   dividends  are  payable  the  last  Monday  of  April 
and  October.     Business  hours:  9  a.m.  to  3  p.m.,  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

vSecurities  acquired  for  debts    . 

liOans  on  real  estate  (less  $400  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est.  tal.,  $9,612.90) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  834,555)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


S433,695   13 

230,612  50 

25,570  00 

13,106  25 

58,318  75 

348,162  50 

1.57,158  50 

5,000  00 

1,916,712  91 

83,234  00 

8,000  GO 

19,855  05 

3,040  50 

59,984  75 

791   57 


$3,363,242  41 


Deposits    (5,099   accounts,   average, 

$604.19)      .... 
Surplus: — 

a.  Guaranty    fund    {4-43%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


.   §3,080,710 

14 

136,600 

142,709 

2,278 

920 

25 

00 
02 
25 
00 
00 

Total  Liabilities 


$3,363,242  41 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
81,752.64 
.52 


Total 
$12,093.61 
3.59 
2.43 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .           .         $3,393.96        $6,233.50  $.500.00           $213.51 

Cost  per  $1,000  of  assets     .                   1.01                  1.85  .15                    .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $174,133.78. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.S3%) 

763  real  estate  loans,  averaging  $2,512.07  (average  rate,  6.02%) :  5%,  $34,981 ;   5 '  2%,  $25,000;  6%,  $1,685,228; 

63^%,  $171,504. 
.r.^  persoreaHoares,  averaging  $5,945.28  (average  rate,  5.67%):    5%,  $30,900;    5 '2%,  $2,334;      6%,  $40,000; 

6  3-2%,  $10,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.79%). 
Number  of  loans  not  over  $3,000  each,  574,  amounting  to  $898,302.91. 
71  real  estate  loans  made  during  year,  amounting  to  .$208,600. 

Dividends,   Deposits  and  Withdra'wals 

Ordinary  dividends  declared  during  year:  April,  1929,  2^2% 

Oct.,    1929,2}-^% 
Number  of  deposits  during  year,  7,024,  amounting  to  (accounts  opened  613)    . 

Number  of  withdrawals  during  year,  2,864,  amounting  to  (accounts  closed  440) 
Net  increase  in  amount  due  depositors  (accounts  increased  173) 


$70,326  86 

73,509  54 

589,546  88 

$733,383  28 
478,950  30 

$254,432  98 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$14,500  U.  S.  Treas.  Bonds  4s 
40,000  U.  S.  Troas.  Bonds  4  ,' 
62,500  United  States  4  Ms 
10,000  Louisiana  5s 
20,000  Massachusetts  4s 
55,000  Massachusetts  4  Ms 
10,000  Akron,  ().,  4 '4^8 
10,000  Akron,  O.,  .58 

5,000  Boston  3  He 
28,000  Boston  4s 
10,000  Detroit,  Mich.,  4Ks 
10,000  Kali  River  48 
20,000  Lawrence  5  l^s 
10,000  Los  An^rek^s,  Cal.,  4  '- 
10,000  Miiuiii,  Kla.,  5s 
10,000  Monti:i)iiierv,  Ala.,  4  ' 

2,000  New  Bc.lfnnl   Is 


Par  Value 

.«3,000  Peabody  4s 
20,000  Quincy  5V2S 
.54,000  Kichniond,  Va.,  4'-4's 

5,000  Sratflc,  Wash.,  4J2S 
10,000  Wicliit;i  Falls,  Tex.,  4' 
10,000  Chatham  4s 

5,600  riaiiivillr  4s 

5,000  Mansfield  (W.  D.)  4s 


Railroad  Bonds 

$10,000  H.-il(iiii(ire  it  Ohio  .V 
5,000  BaiiKdr  &:  .Vrodstdtik   ^^- 
lO.OOO  Hd.stoii  >fe  Allianv  3  ' -.s 
10,000  Hostoi)  &  Albany  4s' 
Ki.OOO  Boston  &  Albany  .5s 
10,000  Boston  &  Maine  3s 


Par  Value 
$35,000  Boston  &  Maine  5s 

1,.">00  Boston  &  Maine  6-5a 

5,000  Boston,  R.  B.  &  Lvnn4  Jis 
10,000  Boston,  R.  B.  &  Lynn  6s 
15,000  C,  B.  &  Q.  4s 
10,000  Chi.    &    North    Western 
454S 

5,000  Har.  Riv.  &  Pt.  Ches.  48 
20,000  Illinois  Central  3I5S 
10,000  Louis.  &  Nashville  5l4s 

5,000  Montana  Central  58 

5,000  N.  Y.  C.  &  U.  R.  3  4s 
10,000  N.  v..  N.  II.  &  II.  3'2S 
10,000  N.  v.,  N.  H.  &  II.  4a 

5,000  No.  Maine  Seaport  5s 
33,000  Old  Colony  5s 
10,000  Portland  Terminal  4s 

5,000  Washington  Co.  SJ^js 


*  Board  of  Inveatment. 
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Street  Railway  Bonds 

l';ir  V;ihio 
$10,000  Boston  Elevated  Is 
10,000  Boston  Elevated  4Hs 
6,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  S^s 

Telephone  Company  Bonds 

$5,000  Am.  Tel.  &  Tel.  Co.  n.s 
25,000  III.  Bell  Tel.  Co.  .'is 
19,000  N.  E.  Tel.  &  Tel.  Co.  4  'js 
5,000  N.  E.  Tel.  &  Tel.  Co.  5.s 
5,000  N.  Y.Tel.  Co.  43  ^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  California    OreKou     I'ow. 
Co.  (is 
20,000  Cent.  Hudson  (Jas  &  El. 
Corp.  5s 


\ 


ar  Viiliio 

.Iffi.OOO  Central  iMe.  I'ow.  Co.  4  |^js 
2(),0()0  CVntral  Me.  I'ow.  Co.  58 
15,000  Cliar.  Cas  &  EI.  Co.  5s 
10,(1(10  CloninionwealthEd.  Co.  .5h 
20,()(l(t  ('(iii.suiners  Pow.  Co.  5b 
15,()()()  I'hniiiro  Dist.  El.  Co.  5s 
20,000  Clrecn  Mt.  Pow.  Corp.  5s 
15,000  Interstate     Pub.     Service 

Co.  4  3^8 
10,000  Interstate     Pub.     Servieo 

Co.  .5s 
15,000  I-os   Angeles   Gas   &   VA. 

Corp.  58 
lO.OOO  T,ns    Angeles    Gas    &    I'^l. 

Corp.  5J^8 
l.",,(l()l)  N.  B.  Casf  &  Ed.  Lt.  C'(..  .Is 
1 '.),()()()  New  lOnjiland  Pow.  Co.  ,")s 
10.0(10  Ohio  I'lih.  Servire  Co.  5s 
lO.OOO  Pacific  Cas  &  El.  Co.  .5s 
10,(100  Tacific  C.as  &  El.  Co.  5 '.  2." 
5,000  I'ulilic      Service      Co.      of 

N.  II.  4J^s 
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I'ar  Value 
$10,000  Hf)cidand  Lt.  &  Pow.  Co. 

4^8 

20,000  San    Diego   Cons.   Gas   & 

I'll.  Co.  5s 
17,000  Southern  Cal.  Ed.  Co.  5b 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin     Pub.     Service 

Corp.  (is 


Bank  Stocks 

Shs. 

100  Atlantic  Nl.  Bk.,  Boston 

2.50  Beacon  Tr.  Co.,  Boston 

75  Day  Tr.  Co.,  Boston 
924  First  NI.  Bk.,  Boston 
131  Nl.  Sliawnuit  BU.,  Hr.stun 
211  Nl.  Bk.  of  Fairhavcn 

(id  I'ir.st  Nl.   Bk.,   New  Bedford 
100  Merciiiuits  Nl.  Bk.,  New  Bed- 
ford 


FALL  RIVER  —  CITIZENS  SAVINGS  BANK 

Incorporated  October,  1851.     Number  of  corporators,  .52 


■Tames  E.  Osborn,  President 
John  T.  Swift,  Treasurer 


James  D.  Dearden,  1  ^     •  ,     ,  t- 
Ralph  W.  Reynolds,  l^^"'"'""'  Treasurers 
William  F.  Thomas,  Clerk  of  the  Corporation 


Board  of  Trustees:  Henry  Ashworth,  A.  L.  Audet,  J.  C.  Bradyf,  H.  S.  R.  Buffinton,  Leeds  Burchard,  W.  B.  M. 
Chaoe,  O.  M.  Cherrv,  M.  J.  Coughlin,  B.  B.  Earl*,  W.  E.  Fawcett*,  H.  F.  Grinnell*,  E.  F.  Hanifv*,  J.  H. 
Holtt,  T.  J.  Hudner,  J.  E.  Osborn*,  W.  H.  Pearse,  R.  W.  Powers,  J.  M.  &Avift*,  J.  T.  Swift,  W.  F.  Thomas, 
C.  E.  Traftont. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday  of 
June  and  December.  Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  2  p.m.,  also  6  to  8 
p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Pubhc  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $12,771.70 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est  vol.,  $350,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $99,050)    . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$3,623,032  74 

2,780,263  75 

220,366  25 

339,775  00 

1.614.406  25 
321,362  50 

40,611  00 

8.876.407  30 
669,562  26 
233,924  63 

6,432  66 

79,801  79 

339,084  87 

29,855  28 


$19,174,886  28 


Deposits    (17,708   accounts,    average, 
S951.88) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {5.34.%   of  de- 
posits) .... 
h.   Profit  and  loss 

Interest,  less  current  expenses  . 

Discount  unearned 


$16,855,960  68 
31,385  00 


901,767  .54 
842,829  14 
418,856  74 
124,087  18 


Total  Liabilities 


.  $19,174,886  28 


Total  Expenses  for  the  Year,  including  State  Taxes 

Advertising 


State  Tax         Salaries 
Amount  paid  for        .  .      $27,099.38     $44,781.57 

Cost  per  $1,000  of  assets    .  1.42  2.34 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,026,586.53. 


Other 
Rent         Advertising       Expenses 
$6,000.00        .52,137.86      $10,218.68 
.31  .11  .53 


Total 
5,2.37.49 
4.71 
2.98 


Rates  on  Investments  and  Loans   (Average  on  All,   5.47%) 
1,346  real  estate  loans,  averaging  $6,594.66   (average  rate,  5.84%):    5%,  $843,500;    5}^%,  $1,223,378;    6%, 
$6  809  529 
Zll  perso'nnZWns,  averaging  $3,173.28  (average  rate,  5.95%):   5%,  $106,342;   5H%.  $50,818;  6%,  $314,700; 
614%,  $197,702. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.08%) . 
Number  of  loans  not  over  $3,000  each,  615,  amounting  to  $1,035,357. .50. 
22  real  estate  loans  made  during  year,  amounting  to  .$197,950. 


■"  Board  of  Investment. 


t  Auditing  Committee. 
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Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,    1928,  2  U% 

June,   1929,  2H% 
Number  of  deposits  during  year,  27,874,  amounting  to  (accounts  opened  1,414) 

Number  of  withdrawals  during  year,  22,895,  amounting  to  (accounts  closed  1,588) 


Net  decrease  in  amount  due  depositors  (accounts  decreased  174) 


P.D.  8,  Part  I. 


.  S374,069  14 
.  374,229  20 
.  2,706,066  17 

83,454,364  51 
.  3,682,371  51 

.  $228,007  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$75,000  U.  S.  Treas.  Certs.  4Us 
100,000  U.  S.  Treas.  Certs.  5i^s 
400,000  U.  S.  Treas.  Notes  3  5^23 
1,278,000  United  States  4  Jis 
10,000  California  5^is 
46,000  Louisiana  5s 

5,000  Washington  6s 
50,000  Bristol  Co.  5.60% 
33,000  Akron,  O.,  5Hs 
32,000  Akron,  O.,  6s 
600,000  Boston  4s 
103,000  Boston  4J^8 

9,000  Boston  4  i^s 
11,000  Boston  5s 

7,000  Brockton  5s 
50,000  Cambridge  5.60% 
36,000  Cleveland,  O.,  53/2S 
25,000  Davenport,  la.,  5}-2S 
25,000  Dayton,  O.,  53^s 

6,000  Detroit,  Mich.,  5V2S 
10,000  Fall  River  4  Ms 
38,000  Fall  River  4J^s 

3,000  Fall  River  4  Ms 
20,000  Flint,  Mich.,  5s 

5,000  Hamilton,  O.,  6s 

3,000  Hartford,  Conn.,  4Hs 
20,000  Lorain,  O.,  6s 
60,000  Los  Angeles,  Cal.,  5s 
15,000  Lowell  4s 
39,000  Lynn  4  Ms 

6,000  Marlborough  5 Ms 
50,000  Montgomery,  Ala.,  5s 
20,000  New  Bedford  4  J^s 

1,000  New  Bedford  5s 

5,000  Oakland,  Cal.,  5s 

3,000  Oakland,  Cal.,  53-2S 

5,000  Revere  4  Ms 

4,000  Revere  4  J^s 
50,000  Richmond,  Va.,  5s 
140,000  San  Diego,  Cal.,  5s 
100,000  San  Francisco,  Cal.,  5s 
25,000  Somerville  5.40% 
50,000  Tampa,  Fla.,  5s 
50,000  Taunton  5.60% 
25,000  Wichita  Falls,  Tex.,  434s 
25,000  Worcester  5.15% 

3,000  Framingham  4s 

2,000  Winthrop  Ss 

Railroad  Bonds 

$5,000  Atlantic  Coast  Line  6 1 2s 
15,000  Baltimore  &  Ohio  41 2s 
50,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  5s 
7,000  Chesapeake  &  Ohio  5s 
27,000  Chesapeake  &  Ohio  6s 
100,000  Chi.     &    North    Western 

4>2S 

100,000  Chi.     &    North    Western 
4  Ms 


Par  ^'alue 

$60,000  Chi.  &  North  Western  5s 
35,000  Chi.,  St.  P.,  Minn.  &  O.  6s 

160,000  Fre.,  Elk.  &  Mo.  \rI  6s 
11,000  Great  Northern  .5s 
75,000  Housatonic  5s 
40,000  lUinois  Central  4s 
60,000  IHinois  Central  4  1 2s 
40,000  Kal..  Alleg.  &  G.  R.  5s 

138,000  Louis.  &  Nashville  5s 
95,000  Louis.  &  Nashville  5)..is 
68,000  Mahoning  Coal  .5s 
25,000  Maine  Central  4 1 2s 

100,000  Mich.,  Cent.-D.  &  B.  City 
5s 

100,000  Montana  Central  6s 
45,000  Nash.,  Flor.  &  Shef.  5s 

104,000  N.  Orleans  &  Mobile  6s 
6,000  N.  Y.  C.  6s 
15,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  C.  &  H.  R.  41.2's 

144,000  N.  Y.  C.  &  H.  R.  5s 
80,000  Norfolk  &  Western  6s 
75,000  No.  Maine  Seaport  5s 
50,000  No.  Pacific  5s 

150,000  No.  Pacific  6s 
5,000  Ohio  River  5s 
50,000  Old  Colony  5s 
35,000  Oregon  Short  Line  5s 
50,000  Pennsylvania  4}^s 
50,000  Pennsylvania  5s 

100,000  Pitts.,    Cin.,    Chi.    &    St. 
Louis  5s 
18,000  Ports.,  G.  F.  &  Con.  41^28 
80,000  San  Fran.  &  San  ,J.  Val.  5s 
25,000  So.  &  No.  Alabama  5s 
22,000  Spokane  FaUs  &  No.  6s 

106,000  St.  J.  &  L.  C.  5s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
17,000  St.  Paul  &  Duluth  5s 

143,000  St.  P.,  Minn.  &  Man.  6s 
1,000  Sun.,  Hazle.  &  Wilkes.  6s 
50,000  Wil.  &  Sioux  FaOs  5s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4}.,s 
165,000  Boston  Elevated  5s 
10,000  Boston  Elevated  5 '  ns 
18,000  Boston  Elevated  6s 
15,000  West  End  5s 

Telephone  Company  Bonds 

$1.50,000  Am.  Tel.  &  Tel.  Co.  5s 
52,.500  BeU  Tel.  Co.  of  Penn.  5r 
45,000  111.  Bell  Tel.  Co.  58 
94,500  N.  E.  Tel.  &  Tel.  Co.  ,5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$45,000  Brooklyn  Union  Gas  Co. 5s 
40,000  Cent.  Hudson  Gas  &  El. 

Corp.  .5s 
.5(),()()0  Central  Me.  Pow.  Co.  .5s 


Par  Value 

$50,000  Citizens   Gas   Co.   of   In- 

dianapoUs  5s 

75,000  Commonwealth  Ed.  Co.  5s 

45,000  Commonwealth  El.  Co.  5s 

.50,000  Consumers  Pow.  Co.  4}^s 

100,000  Consumers  Pow.  Co.  5s 

6,000  East.  Mass.  El.  Co.  6s 
25,000  Empire  Dist.  El.  Co.  5s 
100,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Indiana  Gen.  Serv.  Co.  5s 
25,000  Interstate  Pub.  Serv.  Co. 

5s 
50,000  Kansas  City  Pow.  &  Lt. 
Co.  5s 
3,000  Kings  Co.  El.  Lt.  &  Pow. 
Co.  5s 
50,000  Los    Angeles    Gas    &    El. 

Corp.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  5V^s 
75,000  Michigan  Lt.  Co.  5s 
.50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  .5s 
20,000  New  England  Pow.  Co.  5s 
50,000  N.  J.  Pow.  &  Lt.  Co.  5s 
100,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  .5s 
25,000  Ohio  Pub.  Ser\-ice  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5l4s 
50,000  Pacific  Gas  &  El.  Co.  6s 
100,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Public     Ser\-ice     Co.     of 

N.  H.  5s 
50,000  Queens  Borough  Gas  &  El. 
Co.  4  1  OS 
3,000  Queens  Borough  Gas  &  El. 
Co.  .5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

41  OS 

25,000  San  Diego  Cons.  Gas  &  El. 

Co.  .5s 
50,000  Southern  Cal.  Ed.  Co.  5s 
7,000  Syracuse  Gas  Co.  .5s 
100,000  Toledo   Gas,   El.    &   Htg. 
Co.  5s 
55,000  Western  N.  Y.  Util.  Co.  .5s 
20,000  Weymouth  Lt.  &  Pow.  Co. 
532S 

Bank  Stocks 

Shs. 

60  .Atlantic  N.  Bk.,  Boston 
2.50  Day  Tr.  Co.,  Boston 
4, .500  First  Nl.  Bk.,  Boston 

79  Merchants  Nl.  Bk.,  Boston 
2,864  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
255  Fall  River  Nl.  Bk. 
400  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 
40  Union  Nl.  Bk.,  Lowell 
200  Merchants  Nl.  Bk.,  New  Bed- 
ford 


FALL  RIVER  —  FALL  RIVER  SAVINGS  BANK 


Incorporated  Marcli  11,  182S.      Number  of  coriiorators,  89 


lOriorb  .1.  French,  PreMt'nl 

.lames  N.  Buffinton,  Clerk  of  the  Corporation 


Israel  P.  Gardner,  Trcafurrr 

Cornelius  S.  Hawkins,  Assistant  Treasurer 


Board  of  Trustees:  T.  B.  Bassett*,  Jefferson  Borden,  S.  H.  Borden,  H.  P.  Brown,  M.  R.  Brown,  J.  N.  Buffinton, 
C.  C.  Curtis,  N.  R.  Earl,  H.  H.  Eddy*t.  E.  J.  Frencht,  I.  P.  Gardner,  B.  S.  C.  Gillordt.  A.  A.  Harrison, 
W.  H.  Jennings,  F.  O.  Lathrop,  E.  B.  Varney*.  L.  E.  Woo  d*.  W.  R.  Woodman*. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  arc  payable  April  5  and  October  5.    Business  i 

hours:  8.30  a.m.  to  3  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   T929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  .|{),28 1,045  35 

Railroad  bonds  and  notes         .          .  4,487,397  42 

Telopliono  company  bonds        .           .  404,(522  50 
Gas,    electric    and    water    company 

bonds 1,405,505  00 

Bank  and  trust  company  stocks  .  170,000  00 
Securities  acquired  for  debts  .  .  1  00 
Loans  on  real  estate  .  .  .  5,429,917  00 
Loans  on  personal  security  .  .  257,705  00 
Bank  buildins  (est.  val.,  $40,000)  .  40,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed valued  $147,600)  _  .  .  117,904  91 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  3,152  92 
Due  from  banks  and  trust  companies  90,767  62 
Cash  and  cash  items        .          .          .  14,543  68 


Total  Assets  . 


.  $18,769,852  40 


Deposits    (18,524   accounts,   averaye, 

$.914.83) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {5.08%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 
Discount  unearned 
Other  liabilities       .... 
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$10,940,300  57 
9,738  25 


800,890  09 
828,793  33 

20,189  32 

90,041  89 

1,226  95 


Total  Liabilities     . 

.  $18,769,852  40 

including  State  Taxes 

Rent          Advertising 

Other 
Expenses             Total 

$4,812.20        $1,634.85 
.25                    .09 

18,090.72      $80,477.73 

.43                  4.28 

2.50 

State  Tax         Salaries 
Amount  paid  for         .  .       $28,798.90      $37,141.00 

Cost  per  $1,000  of  assets     .  1.53  1.98 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $971,175.02. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.23%) 
868  real  estate  loans,  averaging  $6,255.66  (average  rate,  5.94%):  5%,  $41,000;  5^%,  $575,850;  6%,  $4,813,067. 
S^  personal  loans,  averaging  $8,053.28  (average  rate,  5.56%):    5%,  $18,750;    5M%,  $15,000;    6%,  $187,980; 
6J^%,$20,.350. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.93%). 
Number  of  loans  not  over  $3,000  each,  291,  amounting  to  $517,891. 
19  real  estate  loans  made  during  year,  amounting  to  $105,176. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  34% 

Oct.,    1929,  2  M% 
Number  of  deposits  during  year,  23,678,  amounting  to  (accounts  opened  1,600) 

Number  of  withdrawals  during  year,  20,613,  amounting  to  (accounts  closed  1,884) 
Net  increase  in  amount  due  depositors  (accounts  decreased  284) 


.  $372,667.70 
.  376,025  64 
.   2,701,046  22 

$3,449,739  56 
.    3,420,259  12 

.       $29,480  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Treas.  Certs.  4  Ms 
250,000  U.  S.  Treas.  Certs  4  Ms 
75,000  U.  S.  Treas.  Certs.  4J^s 
50,000  U.  S.  Treas.  Certs.  5>^s 
325,000  U.  S.  Treas.  Bonds  3  Ms 
775,000  U.  S.  Treas.  Bonds  4s 
260,000  U.  S.  Treas.  Bonds  4  Ms 
853,000  U.  S.  Treas.  Notes  SJis 
1,660,400  United  States  4  Ms 
110,000  California  5  Ms 
85,000  Massachusetts  4s 
20,000  Michigan  5  Ms 
30,000  Michigan  5  Ms 
70,000  Washington  6s 
17,000  Hampshire  Co.  4s 
15,000  Akron,  0..  6s 
12,000  Brockton  4s 
39,000  Cambridge  3  Ms 
30,000  Cambridge  4s 
15,000  Cambridge  4  Ms 
50,000  Cincinnati,  O.,  5}^s 
50,000  Cleveland,  O.,  5^s 
14,000  Columbus,  O.,  5jis 
60,000  Dayton,  O.,  6s 
45,000  Des  Moines,  la.,  6s 
50,000  Duluth,  Minn.,  4J^s 
50,000  Fall  River  4s 
3,000  Fall  River  4  i^s 
10,000  Fitchburg  4.65% 
10,000  Gloucester  4s 
50,000  Grand  Rapids,  Mich.,  6s 
10,000  Green  Bay,  Wis.,  6s 

5,000  Haverhill  4s 
30,000  Jersey  City,  N.  J.,  5J^s 
15,000  Los  Angeles,  Cal.,  5  Ms 
30,000  Los  Angeles,  Cal.,  5 Ms 
20,000  LoweU4Ms 


Par  Value 
$10,000  Maiden  4s 
12,000  Marlborough  4s 
34,000  Medford  4s 
25,000  Milwaukee,  Wis.,  6s 
40,000  New  Bedford  4s 
50,000  New  Bedford  4Hs 
19,000  Northampton  4s 
10,000  Peabody  4.60% 
10,000  Portland,  Ore.,  4s 
35,000  Portland,  Ore.,  5s 
12,500  Quincy  3  Ms 
20,000  Quincy  5  Ms 
25,000  Quincy  5.40% 
63,000  Springfield  4s 
30,000  St.  Joseph,  Mo.,  5s 
50,000  St.  Paul,  Minn.,  5 Ms 
25,000  St.  Paul,  Minn.,  6s 
20,000  Taunton,  4.70% 
50,000  Toledo,  O.,  6s 
10,000  Woburn4Ms 

5,000  Worcester  3  Ms 
50,000  Worcester  4s 
20,000  Worcester  4.60% 
25,000  Worcester  5.15% 
21,000  Arlington  4s 
10,000  Avon  5  Ms 
20,000  Braintree  4s 
43,000  Brookline  4s 
10,000  Dartmouth  4s 
20,000  Duxbury  5.40% 
14,000  Edgartown  4s 
20,000  Framingham  4.45% 
15,000  Hingham  3  Ms 
24,000  Hudson  4s 
23,000  Lexington  4s 
10,000  Lexington  4.80% 

5,000  Longmeadow  4s 
22,000  Marshfield  4s 


Par  Value 

$5,000  Maynard  4  Ms 
10,000  No.  Reading  4.70% 
10,000  Norwell  5.40% 
10,000  Sandwich  5.10% 
20,000  Somerset  4s 
15,000  So.  Essex  Dist.  5.60% 
4,000  South  Hadley  4s 
15,000  Watertown  3  Ms 
20,000  West  Springfield  4  Ms 
25,000  Wilmington  3  Ms 

Railroad  Bonds 

$30,000  Alleghany  Valley  4s 

150,000  Atoh.,  Top.  &  S.  F6  4s 
5,000  Atlantic  Coast  Line  6  Ms 
40,000  Boston  &  Albany  4s 
65,000  Boston  &  Albany  5s 

100,000  Boston  &  Maine  4  Ms 

100,000  Cent.  R.  R.  of  N.  J.  5s 
23,000  Charleston  &  Savaimah  7s 

100,000  C,  B.  &  Q.  4s 

100,000  Chi.,  Mil.  &  St.  Paul  4 Ms 
3,000  Chi.     &    North    Western 
4  Ms 
12,000  Chi.  &  North  Western  5s 

200,000  Chi.,  St.  P.,  M.  &  O.  6s 
50,000  Cleveland  &  Pitts.  4  Ms 
75,000  Delaware  &  Hudson  4s 
18,000  Florida  Southern  4s 

100,000  Fre.,  Elk.  &  Mo.  Val.  6s 
25,000  Gouverneur  &  Osw.  5s 
32,000  Great  Northern  5s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 

200,000  Illinois  Central  4s 
15,000  Illinois  Central  4  Ms 
65,000  Illinois  Central  5s 
40,000  Kal.,  Alleg.  &  G.  R.  5s 
90,000  Lehigh  Valley  4  Ms 
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Par  Value 

S212,000  Louis.  <fe  Nashville  os 
13,000  Louis.  &  Nashville  6Hs 
66,000  Mahoning  Coal  os 
166,000  Mich.,  Cent.-D.  &  B.  City 

OS 

5,000  Mobile  &  Ohio  4Hs 
200,000  Montana  Central  6s 

50,000  Nash.,  Chatt.  &  St.  L.  4s 
200,000  N.  Orleans  &  Mobile  6s 

50,000  N.  Y.  C.  &  H.  R.  4Hs 

50,000  N.  Y.  C.  &  H.  R.  5s 

25,000  N.   Y.,  Lack.  &  Western 
4  Ms 
160,000  N.  Y.,  N.  H.  &  H.  4s 
200,000  Norfolk  &  Western  6s 

50,000  Northeastern  6s 
200,000  No.  Pacific  6s 
100,000  Northern  Ry.  5s 
5,000  No.  Wisconsin  68 

25,000  Nor-n-ich  &  Wore.  4  Hs 

50,000  Old  Colony  5s 

53,000  Old  Colony  5  Ms 

25,000  Pennsj'lvania  4s 

50,000  Pennsylvania  4  Ms 

50,000  Pennsvlvania  5s 

51,000  Pine  Creek  6s 
125,000  Pitts.,  McK.  &  Yough.  6s 

75,000  San  Fran.  &  San  J.  Val.  5s 

50,000  Scioto  VaUev  &  N.  E.  4s 
100,000  So.  Pacific  4s 
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Par  Value 
S10,000  So.  Pacific  Branch  6s 
150,000  St.  J.  &  L.  C.  5s 
100,000  St.  L.,  Peo.  &  North  W.  5s 
250,000  St.  P.,  Minn.  &  Man.  6s 
150,000  Union  Pacific  5s 

Telephone  Company  Bonds 

8100,000  Am.  Tel.  &  Tel.  Co.  5s 
100,000  Bel  Tel.  Co.  of  Penn.  .5s 

25,000  lU.  BeU  Tel.  Co.  5s 
132,000  N.  E.  Tel.  &  Tel.  Co.  5s 

50,000  N.  Y.  Tel.  Co.  41-2S 

Gas,  Electric  and  Water  Com- 
pany Bonds 

810,000  Brooklyn  Union  Gas  Co. 5s 
97,000  Buffalo  Gen.  El.  Co.  5s 
50,000  Char.  Gas  &  El.  Co.  5s 
75,000  Cleveland  El.  lU.  Co.  5s 
75,000  Commonwealth  Ed.  Co.  5s 
100,000  Commonwealth  El.  Co.  5s 
50,000  Consolidated   Gas   Co.   of 

Baltimore  Citv  4  l-^s 
28,000  ConsoHdated  Gas  Co.   of 

Baltimore  City  5s 
35,000  Dayton  Ltg.  Co.  5s 
100,000  FaU  River  El.  Lt.  Co.  5s 
38,000  Jackson  Gas  Co.  5s 
50,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 


Par  Value 
§33,000  Kings  Co.  El.  Lt.  &  Pow. 
Co.  5s 
75,000  Lawrence  Gas  &  El.  Co. 

4  Ms 
25,000  Municipal  Gas  &  El.  Co. 
4  Ms 
150,000  N.  B.  Gas  &  Ed.  Lt.  Co.  os 
100,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
100,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  S\Tacuse  Gas  Co.  5s 
50,000  Toledo   Gas,   El.    &   Htg. 
Co.  5s 
100,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
100,000  Union  El.  Lt.  &  Pow.  Co. 


Bank  Stocks 

Shs. 
125  Dav  Tr.  Co.,  Boston 
330  First  Nl.  Bk.,  Boston 
2,288  Nl.  Shawmut  Bk.,  Boston 
928  Second  Nl.  Bk.,  Boston 
354  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 
86  FaU  River  Nl.  Bk. 
1,650  Merchants  Nl.  Bk.,  New  Bed- 
ford 


FALL  RIVER  —  FALL  RIVER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1855.     Number  of  corporators,  71 


Nathan  Durfee,  President 

Everett  N.  Slade,  Clerk  of  the  Corporation 


Charles  L.  Holmes,  Treasurer 
Frederick  W.  Watts,  Assistant  Treasurer 


Board  of  Trustees:  F.  T.  Albro,  F.  E.  Bemis,  C.  N.  Bordenf,  Spencer  Borden,  Jr.,  J.  W.  Bowen,  James  BufiBng- 
ton,  S.  B.  Chase,  A.  P.  Davol*t,  C.  D.  Davol,  W.  E.  Dow,  Nathan  Durfee,  O.  S.  Hawes*,  R.  K.  Hawes, 
C.  L.  Holmes*,  J.  F.  Jackson,  E.  B.  Jennings*,  A.  A.  MiUs,  E.  N.  Slade,  G.  C.  H.  Smith,  C.  S.  Waring*, 
J.  H.  Waring,  M.  F.  Welsh,  R.  W.  ZuiU. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Monday  of 
June  and  December.     Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $10,350 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $226,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $30,800)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


13,462,144   68 

2,297,069  73 

117,000  00 

174,468  75 

1,402,555  00 

274,731   25 

24,001  00 

4,792,855  00 

480,290  30 

85,000  00 

37,592  06 

498  65 

520,929  97 

.36,871    74 


$13,706,008  13 


Liabilities 

Deposits    (29,922   accounts,    average, 

$409.20) $12,244,044  88 

Christmas  and  other  club  deposits    .  14,445  00 

Surplus: — 

a.  Guaranty    fund    (6.00%   of  de- 
posits) 


b.  Profit  and  loss 
Interest  and  rents  . 
Discount  unearned 
Other  liabilities 


623,770  00 

449,994  61 

298,635  19 

75,090  95 

27  50 


Total  Liabilities 


.  $13,706,008   13 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for        .  .      $18,094.97      $34,059.49       $6,000.00        $2,463.16 

Cost  per  $1,000  of  assets    .  1.32  2.48  .44  .18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  . 

Gross  income  received  during  the  year,  $699,280.49. 


Other 
Expenses 
$11,921,17 
.87 


Total 

$72,538.79 
5.29 
3.53 


*  Board  of  Inveatment. 
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Rates  on   Investments  and  Loans   (Average  on  All,   5.15%) 
760  real  estate  loans,  averaging  $6,2C5.17  (average  rate,  5.66%):     5%,  $1,485,050;       5]^%,  $244,300;     0%. 

$3,003,505. 
Ill  personal  loans,  averasiriK  $4,326.94  (average  rate,  4.90%):    5%,  $67,340;    0%,  $234,850;    (il4%,  $71,300; 

7%,    $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.85%). 
Number  of  loans  not  over  $3,000  each,  437,  amounting  to  $702,195.30. 
31  real  estate  loans  made  during  year,  amounting  to  $225,500. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  deolarod  duriiin  year:  Dec.,  1928,  2, '4% 

June,  1929,  2  3;t'% 
Number  of  deposits  during  year,  43,284,  amounting  to  (!i('(^ount.s  opened  3,155) 

Number  of  withdrawals  during  year,  29,087,  amounting  to  (accounts  cIo.scmI  3,141) 
Net  decrease  in  amount  due  depositors  (accounts  increased  14) 


.  $260,196  92 
.  270,390  78 
.   2,243,625  08 

$2,780,219  38 
.   2,807,368  40 

.       $27,149  02 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Value 

$100,000 

100,000 

100,000 

220,000 

1,380,000 

261,1.50 

1,115,700 

25,000 

.50,000 

25,000 

100,000 

25,000 

5,000 


Public  Funds 

U.  S.  Treas.  Certs. 
U.  S.  Treas.  Certs. 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Bonds 
U.  S.  Treas.  Notes 
United  States  4' 4s 
Arkansas  5s 
Louisiana  5s 
Baltimore,  Md.,  5s 
Boston  4s 
Jersey  City,  N.  J., 
.lersoy  City,  N.  J., 


4Ks 
51/ss 

4s 

4  Ms 
3J2S 


Railroad  Bonds 

$9,000  Atlantic  Coast  Line  OJjs 
25,000  Ateh.,  Top.  &  S.  F6  4s 
115,000  Baltimore  &  Ohio  4s 
25,000  Central  R.  R.  of  N.  J.  5s 
15,000  Chi.     &     North    Western 

43-28 

5,000  Chi.  &  North  Western  5s 
15,000  Cleve.  Short  Line  4J/2S 
242,000  Fre.,  Elk.  &  Mo.  Val.  6s 
180,000  Har.  Riv.  &  Ft.  Ches.  4s 
370,000  Illinois  Central  4s 
41,000  Lexington  &  Eastern  5s 
50,000  Louis.  &  Nashville  5s 
25,000  Louis  &  Nashville  OJ^s 
100,000  Mahoning  Coal  5s 
50,000  Mich.  Cent.-D.  &  B.  City 

5s 
15,000  Montana  Central  5s 
130,000  N.  Orleans  &  Mobile  6s 
15,000  N.  Y.  C.  4i^s 
10,000  N.  Y.  C.  6s 
50,000  N.  Y.  C.  &  H.  R.  4i^s 
43,000  N.  Y.  C.  &  H.  R.  5s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  4s 
50,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
10,000  Old  Colony  5J^s 
56,000  Oregon  Short  Line  5s 
135,000  Pennsylvania  5s 
15,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Pine  Creek  6s 


I'ar  Value 
$50,000  Pitts.,  Ciun.,     Chi.  &  St. 

L.  5s 
115,000  Portland  Terminal  4s 
159,000  St.  J.  &  L.  C.  5s 

6,000  St.  L.,  Peo.  &  North  W. 
5s 
100,000  St.  P.,  Minn.  &  Man.  6s 
14,000  So.  &  No.  Alabama  5s 
19,000  So.  Pacific  5s 
25,000  Union  Pacific  4s 

Street  Railway  Bonds 

$.30,000  Boston  Elevated  4  3^s 
87,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

S125,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  N.  Y.  Tel.  Co.  4}/2S 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn     Borough     Gas 

Co.  5s 
20,000  Brooklyn  Ed.  Co.  5s 
76,000  Brooklyn  Union  Gas  Co. 

5s 
83,000  Buffalo  Gen.  El.  Co.  5s 
25,000  Burlington  Gas  Lt.  Co.  5s 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
14,000  Central  Me.  Pow.  Co.  5s 
25,000  Citizens   Gas   Co.   of   In- 
dianapolis 5s 
10,000  Cleveland  El.  111.  Co.  5s 
75,000  Commonwealth  Ed.  Co.  5s 
15,000  Commonwealth  Ed.  Co.  6s 
56,000  Commonwealth  El.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4  3^s 
42,000  Consohdated   Gas  Co.   of 

Baltimore  City  5s 
35,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4Hr 
25,000  Consumers  Pow.  Co.  5s 
4,000  Ed.  El.  111.  Co.  of  Brook. 

4s 
25,000  Empire  Dist.  Fl.  Co.  5s 
200,000  Fall  River  El.  Lt.  Co.  5s 
50,000  Interstate    Pub.     Service 

Co.  5s 


Par  Value 
$25,000  Kansas  City   Pow.   &  Lt. 

Co.  .5s 
20,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  Lawrence  Gas  &  El.  Co. 

4  3^s 
8,000  Long  Island  Ltg.  Co.  5s 
80,000  N.  B.  Gas  &  Ed.  Lt.  Co.  58 
150,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.   58 
11,000  Pacific  Lt.  &  Pow.  Co.  5s 
1 1,000  Queens  Borough  Gas  &  El. 

Co.  5s 
37,000  Rochester  Ry.  &  Lt.  Co. 

5s 
16,000  Rockland  Lt.  &  Pow.  Co. 

5s 
49,000  Southern  Cal.  Ed.  Co.  5s 
30,000  Turners  FaUs  Pow.  &  El. 

Co.  5s 
27,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Weymouth    Lt.    &    Pow. 

Co.  53^s 
15,000  Wisconsin     Pub.     Service 

Co.  5s 
20,000  Wisconsin     Pub.     Service 

Corp.  5Hs 


Bank  Stocks 

Shs. 

3,000  Atlantic  Nl.  Bk.,  Boston 
125  Day  Tr.  Co.,  Boston 
700  First  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
600  Nl.  Shawmut  Bk.,  Boston 
300  Webster    &    Atlas    Nl.    Bk., 

Boston 
264  B.  M.  C.  Durfee  Tr.  Co.,  Fall 

River 
100  FaU  River  Nl.  Bk. 
7.30  Merchants  Nl.  Bk.,  New  Bed- 
ford 
50  Bristol  County  Tr.  Co.,  Taun- 
ton 


FALL  RIVER  —  UNION  SAVINGS  BANK 

Incorporated  April  24,  1869.     Number  of  corporators,  43 


Jerome  C.  Borden,  President 

William  E.  Fuller,    Clerk  of  the  Corporation 


Adam  W.  Gifford,  Treasurer 
James  P.  Hart,  Assistant  Treasurer 


Board  of  Trustees.  R.  A.  Bogle,  J.  C.  Borden*,  Israel  Brayton*,  W.  L.  S.  Brayton,  I.  A.  Brown,  F.  L.  Car- 
pentert,  Edmund  Cote,  F.  O.  Do  ^ge*,  W.  E.  Fullerf,  A.  W.  Gifford,  M.  B.  Horton*,  M.  T.  Hudner,  C.  C. 
Rounseville,  Jr.*,  A.  H.  Skinner*t-     (One  vacancy.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  May  19  and  November 
19.     Business  hours:  9  a.m.  to  2  p.m.;  also  Saturdays,  6  to  8  p.m.,  for  deposits  only. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $295,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  So4,250)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


.   .§1,644,019 

1,492,728 

127,987 

334,487 

70 
25 
50 
50 

1,072,265 

82,900 

25,441 

6,485,675 

987,608 

199,317 

5,000 

00 
00 
00 
00 
31 
38 
00 

61,.580 

97 

13,469 

>s     76,698 

16,922 

10 

44 
25 

.  $12,626,100  40 

Deposit    (14,695    accounts,    average, 

S76S.41) 

Christinas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (o.01%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,   less   current   expenses   and 
taxes  ..... 

Discount  unearned 
Other  liabihties       .... 


811,291,730  74 
64,615  00 


568,583  00 
344,875  40 

271,073  11 

84,977  07 

246  08 


Total  Liabilities 


.  $12,626,100  40 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 

State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .       $13,633.12      $32,610.19    '    $3,142.56  S3,544.24      815,.5.58.28      $68,488.39 

Cost  per  $1,000  of  assets     .  1.08  2.. 59  .24  .28  1.23  5.42 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  .  4.10 

Gross  income  received  during  the  year,  $644,175.25. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.54%) 
l,S28real  estate  loans,  averaging  $4,883.79  (average  rate,  5.95%):    5\i%,  $350,000;    5V^%,  $85,000;    5  5^%, 
,  $84,000;    6%,  $5,966,675. 

346  personal  loans,  averaging  $2,862.63  (average  rate,  6.16%):   5%,  $138,973;   5;(7%,  $32,955;   6%,  $393,895; 
6^2%,  $319,785;    7  3-4%,  $102,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.85%). 
Number  of  loans  not  over  $3,000  each,  844,  amounting  to  $1,221,119.05. 
21  real  estate  loans  made  during  year,  amounting  to  $113,500. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,  2}-4% 

May,   1929,  2H% 
Number  of  deposits  during  year,  29,549,  amounting  to  (accounts  opened  2,424) 

Number  of  withdrawals  during  year,  20,285,  amounting  to  (accounts  closed  1,599) 
Net  increase  in  amount  due  depositors  (accounts  increased  825) 


$240,420  08 

243,300  86 

2,228,799  41 

82,712,520  35 
2,529,851  90 

$182,668  45 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Certs.  5J^s 
80,000  U.  S.  Treas.  Bonds  3  ^s 
120,000  U.  S.  Treas.  Bonds  4s 
70,000  U.  S.  Treas.  Bonds  4^8 
103,000  U.  S.  Treas.  Notes  3}^s 
594,600  United  States  4  ^s 
50,000  Boston  4s 
70,000  Boston  4  Ms 
15,000  Cambridge  5.30% 

4,000  Chelsea  4s 
20,000  Chelsea  5.30% 
58,000  Fall  River  4s 

5,000  Fall  River  4  Ha 

2,000  Fall  River  4^s 

8,000  Fall  River  .5s 
25,000  Fitchburg  4^8 
20,000  Lawrence  4s 

.",000  L  ,wcll  4s 
20,(100  l.dwrll  5|is 

5,000  r.vim  4s 
25,000  Aicdford  5.40% 

7,000  New  Bedford  4s 

1,000  Newton  4s 
25,000  Quiiicy  5.35% 
15,000  Springfield  4  ^^i's 
25,001)  T.-iuMton  4.70% 

7,000  I'.rcw.ster  5.40% 
10,000  .N'orton  5.40% 

1,000  l^cading  4  1^9 
.53,(100  .Somerset  4s 
(15,000  SdMieract  53 
40,(J00  SoMK'rHet  5>$8 
70,000  Somerset  5^8 


Railroad  Bonds 

Par  Value 
$.50,000  Baltimore  &  Ohio  .5s 
89,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4}-;s 
32,000  Boston  &  Maine  4}^-5p 
75,000  Boston  &  Maine  5s 
90,000  C,  B.  &  Q.  4s 
20,000  Chi.     ife    North    AVestern 

4Hs 
27,000  Chi.  &  North  Western  .5s 

3,000  Fitchburg  4  Us 
51,000  Fre.,  Elk.  &  Mo.  Val.  Cs 
10,000  Illinois  Central  5s 
40,000  Louis,  tt  Nashville  4s 
47,000  Louis,  it  Na.sliville  5s 
20,000  Mahoning  Coal  .".s 
2(i,000  iMichigan   Cent.-D.   &   B. 

City  5s 
20,000  Minn.,   St.    P.    &   S.    Ste. 

M.  .5s 
.50,000  Montana  Central  Os 
57,000  Nash.,  Flor.  &  Shef.  .5s 
87,000  -N.  (h-leans  &  Mobile  6s 
25,000  N.  V.  C.  4I2S 
(10,000  N.  V.  C.  &  II.  R.  .5a 
75,000  N.  v.,  N.  II.  &  11.  4s 
lOO.OOO  No.  I'aeifie  6s 
.54.000  Northern  Ry.  5s 
25,000  Norwich  &  Wore.  4J^8 
.50,000  Pennsylvania  4>i2S 
.5(),()()()  Soutlienst  &  St.  L.  6s 
.il.OOO  St.  .1.  it  L.  C.  .5s 
.50,000  St.  L.,  I'eo.  .t  North  W.  5s 
55,000  St.  P.,  Minn.  &  Man.  Os 


$24,000  San  Fran.  &  San  J.  Val.  5s 
32,000  So.  &  No.  Alabama  5s 
20,000  TTnion  Pacific  5s 
69,000  Wil.  &  Sioux  FaUs  5s 


Street  Railway  Bonds 

$28,000  Boston   Elevated  4>-<jS 
60,000  Boston  Elevated  ,5s 
15,000  Boston  Elevated  5  3-^3 
10,000  Boston  Elevated  6s 
15,000  West  End  5s 


Telephone  Company  Bonds 

5130,000  N.  E.  Tel.  &  Tel.  Co.  iHs 
.50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
155,000  N.  Y.  Tel.  Co.  4  '  Is 


Gas,  Electric  and  Water  Com- 
pany Bonds 

.$20,000  Brooklyn  Ivl.  Co.  .58 
25,000  Brooklyn   I'nion  Gas  Co. 

5s 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
.50,000  Central  Me.  Pow.  Co.  5s 
25,000  Central  Vt.   Pub.  Service 

Corp.  5s 
100,000  Citizens    Gas    Co.    of    In- 
dianapolis 5s 
100,000  Commonwealth  Ed.  Co.  Ss 
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Par  Value 
$12,000  Consolidated  Cias,  I<;i.  I.t-. 
&  Pow.  Co.  4  3  OS 
20,000  Consumers  Pow.  Co.  5s 
50,000  Empire  Dist.  El.  Co.  58 
5,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

58 

40,000  New  England  Pow.  Co.  Ss 


Par  V;due 

.■$80,000  N.  .1.  Pow.  &  Lt.  Co.  rm 
,")0,()()()  Niagara,     Lork.     &     Out. 

Pow.  Co.  .5h 
25,000  Ohio  Pull.  Service  Co.  Oh 
05,000  l'acili<'  (!:iH  &:  El.  Co.  4 'As 
50,000  I'ac'ific  Can  &  El.  Co.  Os 
42,000  I'ai'ilic  Lt.  it  Pow.  Co.  .58 
():j,(IO()  lioi-hcstcr  Ky.  &  Lt.  Co.oh 

105,000  Southern  Cal,  Ed.  Co.  .5s 


Par  Value 
.f.5(),0()0  Turners  Fal 

(;o,  ->n 


Is  V 
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Bank  Stocks 

Shs. 

200  ])av  Tr.  C:o.,  Boston 

200  P.  M,  C.  Durfee  Tr.  Co.,  Fall 

River 
109  Fall  River  Nl.  Bk. 


FITCHBURG  —  FITCHBURG  SAVINGS  BANK 

Branch  Office:   119  Fairmount  Street 


Incorporated  February 

Charles  E.  Ware,  President 

Ebenezer  Bailey,  Clerk  of  the  Corporation 


ISKi.     Number  of  corporators,  53 


Arthur  H.  Brown,  Treasurer 

Joseph  H.  Kibling,  Assistant  Treasurer 

Board  of  Trustees:  Ebenezer  Bailey,  C.  E.  Barron,  A.  H.  Brown,  Richard  Bullock*,  B.  A.  Cookt,C.  F.  Cowdrey, 
Alvah  Crocker,  Douglas  Crocker*,  G.  I.  Crockerf,  N.  M.  Deschenes,  G.  A.  Dunn,  M.  F.  Dunn*,  F.  H.  Fobs, 
W.  .J.  Handley*,  Andrew  Hannula,  Norman  Harrower,  P.  J.  Hart,  H.  J.  Hyatt,  J.  L.  .Johnson*,  J.  H.  Kib- 
ling, S.  W.  Kidder,  F.  H.  Lane,  A.  H.  Lowe,  F.  M.  McMurray,  W.  E.  Putney,  H.  K.  Simonds,  G.  R.  Wal- 
lace, G.  R.  WaUace,  Jr.*,  C.  E.  Ware*,  T.  K.  Waref. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1,  April  1,  July 
1,  and  October  1.     Business  hours:   8.45  a.m.  to  ;i  p.m.;   Saturdays,  8.45  a.m.  to  12  m.;  and  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $1,352,015  00 

Railroad  bonds  and  notes         .          .  635,880  00 

Street  railway  bonds        .          .          .  102,620  00 

Telephone  company  bonds  .  .  303,560  00 
Gas,    electric    and    water    company 

bonds          ....'.  677,310  00 

Bank  and  trust  company  stocks        .  238,620  00 

Securities  acquired  for  debts  .  .  19,000  00 
Loans  on  real  estate  (less  $21,000  due 

thereon) 9,417,564  01 

Loans  on  personal  security       .          .  1,283,119  51 

Bank  building  (est.  val.,  $200,000)  .  145,000  00 
Real  estate  by  foreclosure,  etc.   (0.9- 

sessed  value,  $147,200)            .          .  121,667  98 

Due  from  banks  and  trust  companies  122,393  89 

Cash  and  cash  items        .          .          .  32,999  99 

Total  Assets  ....  $14,451,750  38 


Deposits    (17,903   accounts,   average, 

$738.39) $13,219,500  61 

Christmas  and  other  club  deposits    .  211,321  00 
Surplus:  — 

a.  Guaranty  fund    (5.36%    of   de- 
posits)         ....  720,150  00 

6.   Profit  and  loss          .           .          .  224,696  76 

Interest 73,015  34 

Discount  unearned           .          .          .  3,066  67 


Total  Liabilities 


$14,451,750  38 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
Advertising       Expenses  Total 

.S4,.350.21      $11,413.05      $58,977.28 
.30  .79  4.08 


State  Tax 

Salaries 

Rent 

Amount  paid  for 

Cost  per  $1,000  of  assets    . 

$12,976.74 
.90 

$28,077.28 
1.94 

.$2,160.00 
.15 

Cost  per  $1,000  of  a.ssets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $769,671.42. 


.03 


Rates  on  Investments  and  Loans   (Average  on  All,   5.43%) 

1,173  real  estate  loans,  averaging  $8,028.61   (average  rate,  5.69%):    5%,  $345,000;    5}4%,  $5,111,364;    6%, 

$3,961,200. 
151  personal  loans,  averaging  .$8,497.48  (average  rate,  5.77%):    5^^%,  $18,000;    6%,  $1,168,712;    6}^%, 

$25,000;    7%,  $19,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.55%). 
Number  of  loans  not  over  $3,000  each,  726,  amounting  to  $1,004,808.67. 
94  real  estate  loans  made  during  year,  amounting  to  $682,560. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  1  ^% 

April,  1929,  1J^% 

July,  1929,  11^% 
.       ,     .  Oct.,    1929,  UA% 

Number  of  deposits  durmg  year,  21,320,  amountmg  to  ^accounts  opened  1,518) 

Number  of  withdrawals  during  year,  21,466,  amounting  to  (accounts  closed  1,942) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  424) 


$1.52,267  81 
151,598  79 
150,234  72 
147,763  92 

1,655,127  03 


82,256,992  27 
2,765,467  92 

$508,475  65 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

S690,350  United  States  4  Ka 
38,000  Massachusetts  3  ViS 
25,000  Massachusetts  4s 
22,000  Hampden  Co.  4s 
20,000  Akron,  O.,  5s 

7,000  Boston  3J^s 
88,000  Boston  4s 
18,000  Boston  4 }  ^,s 
12,000  Brockton  4s 

1,000  Cambridge  3  Ha 
20,000  Everett  4  Hs 

7,000  FaU  River  4s 
25,000  FaU  River  4  Ks 

4,000  Holyoke  4s 
25,000  La\\Tence  48 
10,000  LawTence  4^8 
25,000  LawTence  4  J^s 
25,000  Los  .\ngeles,  Cal.,  434s 
30,000  Los  Angeles,  Cal.,  os 
20,000  Medford4Ms 
11,000  San  Francisco,  Cal.,  41 2s 
50,000  Springfield  4s 
15,000  Springfield  4  J^s 

6,000  Amesbury  4s 

3,.o00  Ashburnham  4^s 
15,000  Belmont  4^3 
10,000  Chatham  4s 
13,000  Lexington  4s 
14,000  Needham  4  Ms 

8,000  Shrewsbury  4s 
76,000  West  Springfield  4s 

8,000  West  Springfield  4  Ms 

6,000  Turners  FaUs  (F.  D.)  4 Ms 
11,000  Warren  (W.  D.)  4  Ms 

Railroad  Bonds 

f  48,000  Baltimore  &  Ohio  4}  is 


Par  Value 
S3 1,000  Boston  &  Albany  4s 
20,000  Boston  &  .Albany  Ss 
167,000  Boston  &  Maine  os 
11,000  Boston  &  Maine  6-5s 
30,000  C,  B.  &  Q.,  4s 
31,000  Chi.  &  Xorth  Western  5s 
30,000  Fitchburg  4  '  is 
17,000  Great  Northern  os 
25,000  Illinois  Central  3  'is 
23,000  Louis.  &  Nashville  os 
25,000  Maine  Central  4  M>s 
25,000  Maine  Central  os 
25,000  Minn.,   St.   P.    &   S.   Ste. 

M.  4s 
25,000  New  England  4s 
50,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  S^s 
25,000  No.  Pacific  43^s 
5,000  Old  Colony  48 

Street  Railway  Bonds 

S30,000  Boston  Elevated  4s 
10,000  Boston  Elevated  41^3 
25,000  Boston  Elevated  os 
20,000  West  End  4s 
25,000  West  End  4^3 

Telephone  Company  Bonds 

$155,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
100,000  N.  E.  Tel.  &  Tel.  Co.  os 

Gas,  Electric  and  Water  Com- 
pany Bonds 

55.50,000  Central  Me.  Pow.  Co.  .^s 
25,000  Conn.  Lt.  &  Pow.Co.  4  34s 


Par  Value 
§10,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4}2S 

50,000  Consumers  Pow.  Co.  5s 
50,000  Kansas  Citv  Pow.  &  Lt. 

Co.  4  3.>s 
20,000  Los  Angeles  Gas  &  El.  Co. 

5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
57,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  5s 
75,000  Pacific  Gas  &  El.  Co.  4143 
24,000  Pacific  Gas  &  El.  Co.  os 
25,000  Queens  Borough  Gas  &  El. 

Co.  4  1  is 
5,000  Queens  Borough  Gas  &  El. 

Co.  OS 
50,000  Rockland  Lt.  &  Pow.  Co. 

4Hs 
5,000  San  Diego  Cons.   Gas  & 

EI.  Co.  OS 
75,000  Southern  Cal.  Ed.  Co.  5s 
15.000  Toledo   Gas,  El.   &  Htg. 

Co.  5s 
94,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 

(187  First  NL  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 

133  Old  Colony  Tr.  Co.,  Boston 

5  Townsend  Nl.  Bk. 
666  Worcester       Co.       Nl.       Bk., 
Worcester 


FITCHBURG  —  WORCESTER  NORTH  SAVINGS  INSTITUTION 

Incorporated  May  26,  1868.     Number  of  corporators,  80 


Charles  F.  Baker,  President 

Frederick  A.  Currier,  Clerk  of  the  Corporation 


Albert  C.  Brown,  Treasurer 

Wilbur  W.  Henry,  Assistant  Treasurer 


Board  of  Trustees:  C.  F.  Baker*,  E.  W.  Baker,  C.  W.  Bennett*,  A.  C.  Brown,  G.  W.  Bruce,  Harold  Cross,  F.  A, 
Currierf,  M.  L.  Gushing,  M.  B.  Damon,  L.  A.  Drury,  H.  A.  Estabrook,  A.  L.  Goodnow,  W.  C.  Goodwin, 
W.  C.  Hardyt,  W.  W.  Henrv,  W.  T.  Hiddenf,  T.  F.  Howarth*,  A.  M.  Lew,  J.  .\.  Lowe.  F.  W.  Porter. 
H.  L.  Sawyer,  T.  H.  Shea,  T.  C.  Sheldon,  W._B.  Whitney,  D.  J.  Whooley*,  W.  K.  Wiley*,  John  Wooldredge. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1,  April  1, 
July  1  and  October  1.     Business  hours:  8.45  a.m.  to  3  p.m.;  Saturdays,  8.45  a.m.  to  12  m.  and  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  nutcs  .      $2,233,172   13 

Railroad  bonds  and  notes         .  .        1,396,303  75 

Street  railway  bonds        .  .  .  682,747  25 

Telephone  company  bonds        .  .  481,300  00 

(!as,    electric    and    water    company 

bonds 2,479,621)  91 

Securities  acquired  for  debts    .  18,250  00 

Loans  on  real  estate  (less  $71. 891). 3  I 

due  thereon)        ....      16,357,595  28 
Loans  on  personal  security  .         1,174.860  99 

Bank  building  {est.  val.,  $375,000)     .  192,500  00 

Furniture  and  fixtures  .  .  .  7,500  00 

Heal  estate  by  foreclosure,  etc.   (u.s- 

sessed  value,  $131,026)  .  .  194,776  31 

Taxes,  insurance,  etc.,  jiaid  on  mort- 
gaged properties 
< )thcr  assets  ..... 
Due  from  banks  and  trust  companies 
C^uhIi  and  cash  items 

Total  Assets  ....  $25,436,959  81 


Liabilities  , 

Deposits    (25,594    accounts,    avei-aye, 

$!)iiS.slo) $23,629,044  42 

Surplus:  - 

(i.  Guaranty    fuiul    (J,.9<)%    of  dc- 

po.'<itx)          ....  1,180.000  00 

h.    Profit  and  loss                                 .  518,425  46 

Interest 100,513  21 

Discount  \mearned           .           .          .  7,335  07 

Other  liabilities       ....  1.041  65 


Total  Liabilities 


$25,436,959  81 


♦  Board  of  laveatmeut. 
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Total   Expenses  for   the   Year,   including;  State  Taxes 


Othp.r 
AclvorMsinp;       lOxponsoB 

s?:i,77:i.:i7     .?i:i,ti;5.;iS 
.  1 .")  .  r,:i 


Total 

.?82,(il4.  1(1 
3.25 
2.00 


St;il,o  'Viix  S;ilarif.s  Kent. 

Aliiouiit,  p.'ud  for  .        |2Ci,.").'{7.  tl       .$:i;i,4(i().()()         .I?.'),  1(10.  (M) 

Cost  per  .f  1.0(10  of  MSHcIs     .  1 .04  1 .  :i2  .  L'l 

ro.st.  prr  .Sl.OnO  of  ;iss(-(.s  riol.  iii.'IudiiiK  Simile  (:i.x  .■iiid  iviit. 
Gross  innomo  roccivcd  during  tlio  v<':ir,  .?  1  ,;5(il,8r)'.).28. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.56%) 
l.SffS  real  rxlalc  loans,  iivoraEitiK  S12,()()8.S1  (avp.raKO  nito,  r).8(>%):   •'■>;^%,  S4,.i()5,f)8:j;   0%,  $1  l.S.'il.Ol.'?. 
SI/>  personal  loans,  avorasinc  $;5,720.71  (avpraRP  rato,  0.10%):   2%,  Ul.OOO;   .'',1-^%,  l|;20'l,000;   6%,  $782,801; 
7%,  $100,000;   7;.^%,  $8r),00(). 
lionils,  slocks,  cic.  (avpraRc  rato  on  ainotint  invested,  4.79%). 
Niinilier  of  loans  not  over  $3,000  each,  1,020,  anioimtinK  to  $l,4(i2,7.">(),l,'). 
143  real  p.state  loans  made  during  year,  aniouiitinE  to  $2,074,475. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  derlared  duriiiK  year:  .Tan.,    1920,  1  Ui% 

April,  1929,  1  H% 

.lulv,    1929,  1  '4% 

Oct.,    1929,  1^% 
Nuniher  of  deposits  diirinc  year,  41,788,  amounting  to  (accounts  ojiened  3,03.3) 

Number  of  \vithdraw;ils  diu-ing  year,  31,840,  amountiiic  to  (aeef>unts  closed  2,084) 
Net  increase  in  amount  due  depositors  (accounts  increased  349) 


$280,299  07 
280,720  33 
288,0.38  25 
290,843  74 

4,332,172  76 

S5,478,703  75 
4,508,883  27 

$969,820  48 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$200,000  U.  S.  Treas.  Bonds  4s 
332,000  U.  &.  Treas.  Bonds  4  Ms 
406,200  United  States  4  Ms 
25,000  Alabama  4  Ms 
40,000  Arkansas  4  Ms 
55,000  Arkansas  4Hs 
25,000  Louisiana  5s 
10,000  No.  Carolina  4  J  2S 
20,000  Tennessee  4  Ms 
30,000  Amarillo,  Tex.,  4 i^s 
40,000  Atlantic  City,  N.  J.,  4'.is 
50,000  Birmingham,  Ala.,  4J-4s 
.'50,000  Boston  4s 
73,000  Boston  4  Ms 
25,000  Cambridge  4  Ms 

5,000  Chicopee  4  J^s 
13,000  Chicopee  4  Ms 
55,000  Cleveland,  C,  4  3.^s 

5,000  Cleveland,  O.,  5s 
24,000  Cranston,  R.  I.,  4 Ms 
40,000  Dayton,  C,  4  Ms 
20,000  Dayton,  O.,  4i^s 
30,000  Detroit,  Mich.,  4}-^s 
25,000  Elizabeth,  N.  J.,  4 Ms 
28,000  Everett  4  Ms 

7,000  Fall  River  4  Ms 

9,900  Fitchburg  4s 
30,000  Fort  Worth,  Tex.,  4 Ms 
20,000  Grand  Rapids,  Mich.,  4  Ms 
40,000  Houston,  Tex.,  4 Ms 
15,000  Hou.ston,  Tex.,  4J^s 
15,000  Jackson,  Mich.,  4Hs 
20,000  Jacksonville,  Fla.,  5s 
20,000  Jersey  City,  N.  J.,  4J.2S 
45,000  Kansas  City,  Mo.,  4 Ms 

5,000  Lowell  4  J/^s 
20,000  Lynn  4  Ms 
27,000  Maiden  4  Ms 
20,000  Minneapolis,  Minn.,  4 Ms 
50,000  Montgomery.  Ala.,  5s 
25,000  Nashville,  Tenn.,  4 Ms 
13,000  New  Bedford  4  Ms 
10,000  Norwich,  Conn.,  4  Ms 
10,000  Pasadena,  Cal.,  4^8 
20,000  Paterson,  N.  J.,  4Hs 
•  25,000  Seattle,  Wash.,  4^95 
10,000  St.  Louis,  Mo.,  4 Ms 

2,000  Springfield  43-2S 
20,000  Tampa,  Fla,,  4 Ms 
20,000  Toledo,  0.,  5s 
25,000  Wichita  Falls,  Tex.,  4  Ms 
15,300  Ashbv  4  Ms 
10,000  Ashby  5s 
12,000  Falmouth  4  Ms 

1,000  Lunenburg  4  Ms 

4,600  Lunenburg  4  J/^s 

4,000  Lunenburg  5s 
33,  00  Princeton  4i^s 
13,000  AVarren  (W,  D.)  4,i;£5 


Railroad  Bonds 

Par  Value 

.$30,000  Baltimore  &  Ohio  4  i-^s 
25,000  Boston  &  Albany  SJ-^s 

120,000  Boston  &  Albany  4s 
25,000  Boston  &  Lowell  4  Hs  ■ 
20,000  Boston  &  Lowell  5s 

315,000  Boston  &  Maine  5s 
1,000  Boston  &  Maine  6-5s 
20,000  Boston  &  Maine  7-5s 
50,000  Boston,  R.  B.  &  Lynn  4  Ms 
20,000  Boston,  R.  B.  &  Lynn  (is 
65,000  Central  R.  R.  of  N.  J.  4  Us 
10,000  Central  R.  R.  of  N.  J.  5s 
89,000  Chi.  &  North  Western  .5s 
25,000  Delaware  &  Hudson  4s 
.52,000  Great  Northern  5s 
85,000  Illinois  Central  4  J4s 
20,000  Louis.,  Cinn.  &  Lex.  4^8 
65,000  Louis.  &  Nashville  5s 
25,000  Maine  Central  4  }>is 
21,000  Maine  Central  5s 
20,000  Mich.  Cent.-D.  &  B.  City 

5s 
53,000  N.  Y.  C.  6s 
25,000  N.  Y.  C.  &  H.  R.  4s 
.30,000  Norfolk  &  Western  4J-^s 
45,000  No.  Maine  Seaport  5s 
90,000  Old  Colony  5s 
10,000  Old  Colony  5  Ms 
25,000  St.  Paul  &  Duluth  5s 
50,000  St.  P.,  Minn.  &  Man.  4  Ms 


Street  Rai'way  Bonds 

$60,000  Boston  Elevated  4  V2S 
335,000  Boston  Elevated  5s 

35,000  Boston  Elevated  5  Ms 
112,000  Boston  Elevated  6s 

30,000  Eastern  Mass.  4  Ms 

64,000  Fitchhurg  &  Leom.  5s 

20,000  West  End  4s 

10,000  West  End  4  Ms 

25,000  Wore.  Consolidated  4  Ms 


Telephone  Company  Bonds 

$105,000  Am.  Tel.  &  Tel.  Co,  .5s 
35,000  Bell  Tel.  Co.  of  Penn.  5s 
60,000  111.  Bell  Tel.  Co.  5s 
7,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
160,000  N.  E.  Tel.  &  Tel.  Co.  5s 
117,000  N.  Y.  Tel.  Co.  4  Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$70,000  Brooklvn  Ed.  Co.  5s 
5,000  Brooklvn  Ed.  Co.  6s 
20,000  California    Oregon     Pow. 
Co.  5  Ms 


$43,000  California     Oregon    Pow. 

Co.  6s 
40,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
75,000  Central  Me.  Pow.  Co.  4  Ms 
140,000  Central  Me.  Pow.  Co.  5s 
25,000  Central  Vt.  Pub.  Service 

Corp.  5s 
25,000  Citizens    Gas   Co.   of   In- 
dianapolis 5s 
2 1,000  Commonwealth  Ed.  Co.  .5s 
24,000  Conn.  Lt.  &  Pow.  Co.  5 Ms 
50,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4  Ms 
100,000  Consumers  Pow.  Co.  5s 
15,000  East.  N.  J.  Pow.  Co.  5s 
100,000  Empire  Dist.  El.  Co.  58 
.50,000  FaU  River  El.  Lt.  Co.  5s 
110,000  Green  Mt.  Pow.  Corp.  5s 
85,000  Interstate    Pub.     Service 

Co.  5s 
96,000  Kansas  City  Pow.  &  Lt. 

Co.  .5s 
25,000  Lake  Superior  Dist.  Pow. 

Co.  .5s 
35,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  5s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  5  Ms 
75,000  New  England  Pow.  Co.  5s 
60,000  N.  J.  Pow.  &  Lt.  Co.  5s 
115,000  Ohio  Pub.  Service  Co.  5s 
36,000  Old  Colony  Gas  Co.  5s 
100,000  P.acific  Gas  &  El.  Co.  4  Ms 
55,000  Pacific  Gas  &  El.  Co.  5s 
32,000  Pittsfield  EI.  Co.  6s 
70,000  Public     Service     Co.     of 

N.  H.  4Ms 
35,000  Public     Service     Co.     of 

N.  H.  5s 
55,000  Queens  Borough  Gas  &  El. 

Co.  4  Ms 
20,000  Queens  Borough  Gas  &  El. 

Co.  5s 
25,000  Richland  Pub.  Service  Co. 

5s 
50,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
45,000  San   Diego   Cons.   Gas   & 

El.  Co.  .5s 
175,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
65,000  Twin  State  Gas  &  El.  Co. 

5s 
100,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
1.50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
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FOXBOROUGH  —  FOXBOROUGH  SAVINGS  BANK 

Incorporated  April  18,  1855.     Number  of  corporators,  30 

Forrest  Bassett,  President  Nellie  F.  Capen,  Treasurer 

George  R.  Ellis,  Clerk  of  the  Corporation 

Board  of  Triislees:  Forrest  Bassett*,  E.  H.  Bristol,  Nellie  F.  Capen,  Horace  Carpenter,  G.  R.  Ellis,  R.  E. 
MrKenziet,  H.  E.  Newton*,  A.  E.  Poole,  H.  C.  Read,  Jr.*,  F.  H.  Richards,  J.  W.  Richardson*!,  P.  B. 
Richmond,  H.  G.  Smith*,  S.  D.  Sprague,  Jar-^is  Williamst- 

Deposits  draw  interest  from  the  first  business  day  of  March,  June,  September  and  December;  di%'idends  are 
payable  June  15  and  December  15.     Business  hours:  9  a.m.  to  3  p.m.;   also  Thursdays,  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  {est.  val,  $35,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  S350) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


.$25,196  08 

3.59,154  66 

102,217  22 

14,990  00 

48,378  75 

327,423  .50 
98,951  00 
23,112  21 
1,431,1.50  94 
12,200  00 
25,280  00 

839  22 

1,129  68 

23,588  74 
1,883  05 

$2,495,495  05 


Deposits     (3,113    accounts,    average, 

$734-10) 

Surplus: — 

a.  Guaranty   fund    (4-^/%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest   and  rents,   less  current  ex- 
penses        ..... 


$2,285,256  82 


10.5,291  99 
03,227  94 


41,718  30 


Total  Liabilities 


$2,495,495  05 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax          Salaries  Rent         Advertising 

Amount  paid  for         .          .         S3, 988. 41        $3,403.31  $600.00             $65.00 

Cost  per  .?  1,000  of  assets    .                   1.60                  1.36  .24                    .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $128,448.69. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.63%) 
533  real  estate  loans,  averaging  $2,685.08  (average  rate,  6%):    6%,  $1,431,151. 

23  personal  loans,  averaging  $.530.43  (average  rate,  6%):    6%,  $12,200. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.09%'). 
Number  of  loans  not  over  $3,000  each,  432,  amounting  to  $701,000. 
64  real  estate  loans  made  during  year,  amounting  to  $220,900. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1928,  2  J^%  .... 

June,  1929,  2i^% 
Number  of  deposits  during  year,  3,412,  amounting  to  (accounts  opened  260)    . 

Number  of  withdrawals  during  year,  2,780,  amounting  to  (accounts  closed  169) 
Net  increase  in  amount  due  depositors  (accounts  increased  91) 


Other 
Expenses 
$1,019.41 
.41 


Total 
$9,076.  13 
3.64 
1.80 


$51,140  81 

53,181   94 

342,688  59 

$447,011  34 
287,762  68 

$139,248  66 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,50  United  States  3J^s 
10,0.50  United  States  4  lis 
15,000  Tampa,  Fla.,  A^/is 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  F^  4s 
11,000  Baltimore  (t  Ohio  4s 
22,000  Baltimore  &  Ohio  4J^s 
10,000  Bangor  &  Aroostook  4s 
15,000  Bangor  &  .Vroostook  5s 
3<),()()()  Boston  &  Albanv  48 
1«,()()0  Boston  it  .Mhaiiv  .5s 

5,000  Bofitoii  A-  Miiiuc  .'JH 
22,000  BoHtoM  it  .Maine  .^.s 

2,000  C'miii.  A  Pass.  Rivers  48 

.5,000  I'ltchhurg  58 
14,000  Florida  Southern  48 

3,000  llliiioi.s  Central  3  '  2.s 
lO.OOf)  Illinois  Cciitr.Ml   Is 


Par  \'alue 

$5,000  Illinois  Central  ."s 
20,000  Lexington  &  Eastern  5s 
10,000  Minn.,   St.    P.    &   S.   Ste. 
M.  4s 

5,000  Mobile  &  Ohio  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
1.5,000  N.  Y.  C.  &  H.  R.  .5s 
15,000  N.  Y.,  N.  H.  &  H.  3 '2s 

9,000  N.  Y.,  N.  11.  &  II.  4s 
20,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  6s 
17,000  Old  Colonv  5'2S 
23,000  IVnnsvlvania  4  '  os 
lO.OOO  rord.ind  Terminal  .5s 

5,000  SiiiniTsel    Is 

3,000  WM.shington  Co.  3  '  2s 

Street  Railway  Bonds 

$11,000  Boston  lOlevated  4s 
10,000  Boston  Elevated  4  '  2s 


Par  \'alue 
$15,000  Boston  Elevated  5  Us 
37,000  Eastern  Mass.  4  '«s 
10,000  West  End  5s 
15,000  Wore.  Con.solidated  4  '  js 

Boston  Terminal  Co.  Bonds 

$17,000  Boston  Terminal  3  >  os 

Telephone  Company  Bonds 

$26,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  4^28 
3,000  N.  E.  Tcl.  it  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Cent.   Hudson  Gas  it  El. 

Corp.  .5s 
10,000  Central  Me.  Pow.  Co.4'2a 
25,000  Cleveland  El.  III.  Co.  .5s 
25,000  CoMHiionwcaltli  Ed.  Co.  .5s 


*  Board  of  Investment. 
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Par  Value 
$15,000  Conn.  Lt.  &  Pow.  Co.  4  }4b 
10,000  Conn.  Lt.  &  Pow.  Co.  .5  '^s 
10,000  Consumers  Pow.  Co.  4 }  ^s 
20,000  Consumor.s  Pow.  Co.  5s 
20,000  Empire  Dist.  El.  Co.  5b 
20,000  Fall  River  El.  Lt.  Co.  5s 
15,000  Interstate  Pub.  Serv.  Co. 

4  3^s 
25,000  Kansas  City  Pow.  &  Lt. 

Co.  4>2S 
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Par  Value 
$20,000  Lawrence  Gas  &  El.  Co. 

4>^s 
25,000  I-onR  Lsland  T>tK.  Co.  5s 
lO.OOO  Ohin  Fill).  Service  Co.  58 
25,()()()  (jucciiH    liorouKh   Gas    & 

El.  Co.  4  1-2S 
25,000  Soutlicrn  Cal.  Ed.  Co.  58 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Sim. 
400 
550 
450 
000 


Bank  Stocks 


Atlantic  Nl.  Bk.,  Boston 
First  Nl.  Bk.,  Boston 
Nl.  Rockland  Bk.,  Boston 
Nl.  Shawmiit  Bk,,  Boston 
Web8t(-r  &  Atlas  Nl.  Bk.,  Bos- 
ton 
FraminKluim  Nl.  Bk. 
Nl.  Bk.  of  Wroiitlmm. 


FRAMINGHAM  —  FARMERS  AND  MECHANICS  SAVINGS  BANK 

Incorporated  April  23,  1883.     Number  of  corporators,  33 

Arthur  M.  Fitts,  President  Vernard  J.  Irvine,  Treasurer 

Arthur  W.  Clapp,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  S.  Baldwinf,  C.  T.  Boynton*t,  A.  W.  Clappt,  G.  H.  Eames*,  A.  M.  Fitts*,  S.  J.  Goddard*, 
A.  F.  Hall,  L.  H.  Hooker*,  V.  J.  Irvine,  B.  S.  Jordan*,  N.  C.  Kennedyf,  W.  F.  Richardson*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  21  and  October 
21,  or  on  the  next  succeeding  business  day  thereafter.  Business  hours:  9  a.m.  to  3  p.m.;  Saturday,  9  a.m. 
to  12  m.,  and  7  to  9  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $10,822.99 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  $230,000) 

Furniture  and  fixtures     . 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $1,900) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$380,024  38 
700,317  50 
149,995  00 

414,677  50 

420,006  24 

16,050  00 

4,021,416  01 

219,883  95 

179,880  01 

19,973  37 

2,000  00 

419  08 

34  00 

23,633  75 

20,796  79 


$6,569,107  58 


Deposits    (15,014   accounts,    average, 
$39549) 

Christmas  and  other  club  deposits    . 

Surplus:  — 

a.  Guaranty  fund  (3.37%     of    de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 


$5,937,861  01 
169  50 


200,450  00 

397,815  48 

30,618  88 

2,192  71 


Total  Liabilities 


$6,569,107  58 


Total  Expenses  for  the   Year,   including:  State  Taxes 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .         $8,096.78      $18,499.09        $4,583.34 

Cost  per  $1,000  of  assets    .  1.23  2.82  .70 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $353,998.09. 


Other 
Advertising       Expenses 
$2,394.29        $8,265.65 
.36  1.26 


Total 
$41,839.15 
6.37 
4.44 


Rates  on   Investments  and  Loans   (Average  on  All,   5.53%) 

906  real  estate  loans,  averaging  $4,438.65  (average  rate,  6%):  5}^%,  $137,000;  6%,  $3,758,116;  6 3.^%,  $126,300. 

94.  personal  loans,  averaging  $2,339.19  (average  rate,  6.51%):   6%,  $144,884;   7^%.  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.52%). 
Number  of  loans  not  over  $3,000  each,  533,  amounting  to  $251,402. 
98  real  estate  loans  made  during  year,  amounting  to  $290,550. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2}^% 

Oct.,    1929,  2  M% 
Number  of  deposits  during  year,  25,178,  amounting  to  (accounts  opened  1,680) 

Number  of  withdrawals  during  year,  16,822,  amounting  to  (accounts  closed  1,331) 
Net  increase  in  amount  due  depositors  (accounts  increased  349) 


.     $126,549  39 

129,300  76 

.    1,378,854  44 

$1,634,704  59 
.    1,525,254  50 

.     $109,450  09 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

S318,000  U.  S.  Treas.  Bonds  Sps's 

25,000  New  Bedford  -Is 

13,000  Quincy  4s 

12,000  Waltham  4s 


Railroad  Bonds 

S45.000  Atch.,  Top.  &  S.  Fe  4s 
1.5,000  Baltimore  &  Ohio  4s 
2.5,000  Bangor  &  Aroostook  5s 
35,000  Boston  &  Albany  5s 
25,000  Boston  &  Maine  4 }  o-os 

5,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  4  Ms 
10,000  Boston,  R.  B.  &  Lynn  6s 
20,000  Central  of  Georgia  5s 
20,000  Central  R.  R.  of  N.  J.  5s 

5,000  Chesapeake  &  Ohio  5s 
20,000  Chi.,  Ind.  &  South.  4s 
35,000  Chi.     &    North    Western 

20,000  Chi.  &  North  Western  .5s 
30,000  Delaware  &  Hudson  4s 
11,000  Great  Northern  .5s 
40,000  Illinois  Central  4s 
11,000  lUinois  Central  4  Hs 
10,000  lUinois  Central  5s 
15,000  Ind.,  111.  &  Iowa  4s 
10,000  Louis.  &  Nashville  5s 
10,000  Louis.  &  Nashville  5  Ms 
15,000  Mich.     Cent.-Mich.     Air 

Line  4s 
15,000  Minn.,   St.   P.   &   S.   Ste. 

M.  4s 
25,000  Morris  &  Essex  3  Ms 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
35,000  N.  Y.  C.  &.  H.  R.  5s 


Par  Value 
$10,000  N.  Y.,  N.  H.  &  H.  3Ms 
20,000  N.  Y.,  N.  H.  &  H.  4s 
13,000  Norfolk  &  Carolina  5s 

1,000  No.  Pacific  4  Ms 
35,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Oregon  Short  Line  5s 
25,000  Pitts.,  Cinn.,  Chic.  &  St. 

Louis  OS 
15,000  Portland  Terminal  4s 
10,000  So.  Pacific  4s 
20,000  St.  L.,  Peo.  &  North  W.  5s 
30,000  St.  Paul  &  Duluth  4s    . 


Telephone  Company  Bonds 

$100,000  BeU  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent.  Hudson  Gas  &  El. 

Corp.  .5s 
15,000  Central  Me.  Pow.  Co.  5s 
25,000  Commonwealth  Ed.  Co.  5s 
10,000  Consohdated   Gas   Co.   of 

Baltimore  City  4  Ms 
10,000  Consumers  Pow.  Co.  5s 
20,000  Empire  Dist.  El.  Co.  .5s 
10,000  Fall  River  El.  Lt.  Co.  5s 
20,000  Green  j\It.  Pow.  Corp.  5s 
10,000  Interstate     Pub.     Service 

Co.  4  Ms 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  5  Ms 


Par  Value 
•510,000  Los   Angeles   Gas    &   El. 

Corp.  6s 
10,000  Michigan  Lt.  Co.  5s 

5,000  MiUord  Water  Co.  4  Hs 
20,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
20,000  New  England  Pow.  Co.  5s 
20,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
15,000  Oliio  Pub.  Service  Co.  5s 
20,000  Pacific  Gas  &  El.  Co.  .5s 
10.000  Pacific  Gas  &  El.  Co.  5  Ms 
10,000  Public     Service     Co.     of 

N.  H.  4  Ms 
10,000  Queens  Borough  Gas  &  El. 

Co.  5s 
17,000  San  Diego  Cons.   Gas  & 

El.  Co.  5s 
40,000  Southern  Cal.  Ed.  Co.  5s 
20,000  S\Tacuse  Gas  Co.  .5s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


10,000  Wisconsin    Pub. 
Corp.  6s 


Service 


Bank  Stocks 

Shs. 

100  American  Tr.  Co.,  Boston 
200  Atlantic  Nl.  Bk.,  Boston 
100  Beacon  Tr.  Co.,  Boston 

1,517  First  Nl.  Bk.,  Boston 
218  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Rockland  Bk.,  Boston 

1,536  Nl.  Shawmut  Bk.,  Boston 
25  Old  Colony  Tr.  Co.,  Boston 
136  Second  Nl.  Bk.,  Boston 
100  Frainingham  Nl.  Bk. 


FRANKLIN  —  BENJAMIN  FRANKLIN  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  37 


Horace  W.  Hosie,  Pre^dent 

William  S.  Johnson,  Clerk  of  the  Corporation 


George  H.  Staples,  Treasurer 

Maud  C.  Lincoln,  Assislarit  Treasurer 


Board  of  Trustees:  W.  F.  Bennett,  J.  G.  Bourbeau,  S.  G.  Carpenter,  D.  B.  Chapman,  F.  P.  Chapman*,  A.  B- 
Chilson,  O.  T.  Doe*  J.  F.  Geb*  G.  W.  Gilmore*,  H.  T.  Hayward,  H.  W.  Hosie*t,  W.  S.  Johnsonf,  A.  C. 
Mason,  A.  W.  Peirce,  C.  A.  R.  Rayf,  Marston  Sanborn,  G.  H.  Staples,  A.  D.  Thayer*,  .Joseph  Vena,  L.  H. 

Ware*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  4  p.m.;  Wednesdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $3,73S.28 
due  thereon) 

Loans  on  personal  security 

Furniture  and  fixtures  . 

Taxes,  insurance,  etc.,  paitl  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


§237,917   15 

200,630  50 

34,568  00 

19,300  00 

69,962  50 
4,910  00 
13,585  00 

1,3.59,871  72 

298,460  00 

.509  53 

1,031    10 

29,297  .54 

2,151  46 

$2,272,194   50 


Deposits     (4,116    accounts,    avmige, 

$494.62) $2,050,285  43 

Surplus:  — 

a.  Guaranty   fund    i4-4'^%   <>f  de- 

posits) .  .  .  91,764  99 

b.  Profit  and  lo.-^s  .  .  75,091  83 
Interest,  less  ciirrcnt  expenses  .  17,048  79 
Discount  unearned                      .          .             38,003  46 


Amount  paid  for         .  .         $2,266.32        $7,088.00 

Cost  per  .$1,000  of  assets    .  1.00  3.12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  .year,  $123,3.50.26. 


Total  Li 

abilities 

State   Taxes 

Advertising 
$80.99 
.  03 

.     $2,272,194   50 

ncluding 

Rent 
$.540.00 
.24 

Other 
Expenses 
$2,881 .  29 
1.27 

Total 
$12,8,56.60 
5.66 
4.  IJ 
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Rates  on   Investments  and   Loans   (Average   on   All,   5.65%) 
l,i,(!  real  estate  luanx,  avpruKinK  «.'5.(M9.0-1  (avpruRO  rato,  5.89%):   r,%,  «8r),00();  5  ' ..;%,  .«i:j8,000;  0%,  8I,13f5,872- 
4(}  veronal  loans,  averaciiiK  $(I,I88.2()  (avornKo  rate,  0.40%):    5%,  $;W,0'1();    ti%,  $107,814;    (}J^%,  825,000; 
0^4%,  $20,000;   7%,  $(i5,0()0;   7.' .2%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount,  invested,  4.70%). 
Number  of  loans  not  over  $3,000  each,  327,  amounting  to  $527,895. 
20  real  estate  loans  maile  duriiiK  .vear,  amoiintinK  to  $70,700. 

Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  ilurinR  year:  .Ian.,  1929,  2':i%  ...... 

.luly,  1929,  2.14%  ■  ■  _^       ■ 

Number  of  deposits  durinc  year,  4,015,  amounting  to  (accounts  opened  178)    . 


Number  of  withdrawals  during  year,  3,312,  amounting  to  (accounts  closed  27:i) 
Net  increase  in  amount  due  deiiositors  (accounts  decreased  95) 


$43,587  74 

44,922  83 

.308,195  44 

$.390,706  01 
347,725  04 

$48,980  97 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$139,300  United  States  4  Ms 
10,000  Boston  4s 

1,000  Cambridge  48 

1,000  Fitchburg  4s 
10,000  Leominster  4s 
10,000  Los  Angeles,  Gal.,  5s 
10,000  Lynn  3  He. 

3,000  Taunton  4s 
12,000  Worcester  3 1^28 

5,000  Franklin  4s 
10,000  Groveland  5.70% 
10,000  Holden  5.30%, 

2,000  Middleboro  4s 
10,000  West  Springfield  3  J^s 

6,000  Weymouth  4s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  4s 
6,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3  ^s 
5,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  5s 


Par  Value 
.$10,000  Boston  &  Maine  48 
10,000  Boston  &  Maine  4  3  2s 
25,000  Boston  &  Maine  5s 
10,000  Boston,  R.B.&  Lynn  4  Jis 

5,000  Fitchburg  5s 
10,000  Illinois  Central  4s 
10,000  Maine  Central  4^3 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3i^s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
10,000  No.  Pacific  5s 

5,000  Old  Colony  5s 
10,000  Pennsylvania  4  i^s 
10,000  Upper  Coos  43^s 


Street  Railway  Bonds 

$5,000  Boston  Elevated  4  Hs 
20,000  Boston  Elevated  5s 
10,000  West  End  58 


Telephone  Company  Bonds 

Par  Value 

S.5.000  N.  E.  Tel.  &  Tel.  Co.  4Ks 
15,000  N.  E.  Tel.  &  Tel.  Co.  5b 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  5s 
10,000  Consumers  Pow.  Co.  .5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5'/2S 
10,000  Ohio  Pub.  Service  Co.  .5s 
10,000  Pacific  Gas  &  El.  Co.  5s 
5,000  San   Diego   Cons.   Gas   & 

El.  Co.  .5s 
5,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Union  El.  Lt.  &  Pow.  Co. 


Bank  Stocks 

Shs. 
37  Franklin  Nl.  Bk. 
12  Nl.  Bk.  of  Wrentham 


GARDNER  —  GARDNER  SAVINGS  BANK 

Incorporated  May  26,  1868.     Number  of  corporators,  42 


Francis  S.  Whittemore,  President 

Alvin  W.  Bancroft,  Clerk  of  the  Corporation 


Fred  M.  Gordon,  Treasurer 

Mary  M.  Allen,  Assistant  Treasurer 


Board  of  Trustees:  A.  W.  Bancroftt,  C.  L.  Bent,  C.  C.  Brooks,  B.  J.  Brown,  D.  R.  CoUier*,  A.  P.  Derby,  F.  M. 
Favor*,  F.  M.  Gordon,  S.  H.  Hartshornt,  Seth  Heywood,  O.  A.  Hoban*,  H.  F..H:owe*,  C.  F.  Richardsont, 
H.  M.  Smith,  C.  E.  Thompson,  E.  G.  Watkins,  W.  H.  Wheeler,  F.  S.  Whittemore*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  Julj^  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  5  to  8  p.m.,  for  general 
business  excepting  payment  of  withdrawals. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $1,104,188  03 

Raih-oad  bonds  and  notes         .           .  607,916  91 

Street  railway  bonds        .          .          .  101,6.50  50 

Boston  Terminal  Co.  bonds      .          .  19,796  74 

Telephone  company  bonds        .           .  87,230  27 
Gas,    electric    and    water    company 

bonds 696,099  46 

Bank  and  trust  company  stocks        .  85,740  00 

Securities  acquired  for  debts    .          .  25,000  00 
Loans  on  real  estate  (less  $37,813.75 

due  thereon)        ....  7,479,188  76 

Loans  on  personal  security       .          .  1,651,559  55 

Bank  building  {est.  val,  $800,000)     .  160,000  00 
Real  estate  by  foreclosure,  etc.  (as- 

se.ised  value,  $63,100)    .          .          .  57,939  71 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  2,114  67 
Due  from  banks  and  trust  companies  99,798  27 
Cash 13,334  00 

Total  Assets  ....  $12,191,556  87 


Deposits    (14,950   accounts,    average, 
$740.S2) 

Christmas  and  other  club  deposits    . 

Surplus :  — 

a.  Guaranty     fund     (5%     of    de- 
posits) .... 
6.   Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$11,066,285  75 
30,913  00 


555,000  00 
312,707  56 

221,551   14 

4,949  50 

149  92 


Total  Liabilities     . 


.  $12,191,556  87 
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State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .          .       $11,921.37      S22,696.35  $6,000.00        $1,841.43 

Cost  per  $1,000  of  assets     .                     .98                  1.86  .49                    .15 

Cost  per  81,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          . 
Gross  income  received  during  the  year,  $670,382.96. 


P.D.  8,  Part  I. 


Total  Expenses  for   the   Year,   including  State  Taxes 


Other 
Expenses 
88,286.08 


Total 
$50,745.23 
4.16 
2.69 


Rates  on  Investments  and  Loans   (Average  on  All,   5.72%) 

1,267  real  estate  loans,  averaging  $5,903.07   (average  rate,   5.97%):    5%,  $175,850;    5}^%,  $150,000;    6%, 

$7,130,709;  6 i/o%,  $22,629. 
56S  personal  loans,  SLveTnging  $2,907. Q7  (average  rate,  6.40%):  5%,  $33,708;  5  ^^5%,  $16,804;  6%,  $1,004,306; 

614%,  $25,000;   6}2%,  $73,099;   6 3^%,  $10,000;   7%,  $105,608;   7 M%,  $83,000;   71^2%,  8299,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.62%). 
Number  of  loans  not  over  $3,000  each,  1,231,  amounting  to  81,450,632.62. 
106  real  estate  loans  made  during  year,  amounting  to  $694,017.75. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  i^% 

July,  1929,  2  J^%  .... 
Number  of  deposits  during  year,  18,569,  amounting  to  (accounts  opened  1,244) 

Number  of  withdrawals  during  year,  14,114,  amounting  to  (accounts  closed  1,172) 
Net  increase  in  amount  due  depositors  (accounts  increased  72) 


$259,204  47 

269,336  43 

1,754,040  97 

52,282,581  87 
1,844,396  70 

$438,185   17 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,053,000  U.  S.  Treas.  Bonds  3  Ms 
550  United  States  3  J  2s 
6,850  United  States  4  Jis 
25,000  Miami,  Fla.,  5s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  4  J-gs 
40,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Maine  4s 
80,000  Boston  &  Maine  5s 
20,000  Boston,  R.  B.  &  Lynn  4  Ms 
1,000  Central  R.  R.  of  N.  J.  5s 
5,000  Central  of  Georgia  5s 
10,000  Chi.     &    North    Western 

4i^s 
25,000  Illinois  Central  3  J'2S 
35,000  Lake  Sh.  &  Mich.  So.  4s 
9,000  Louis.  &  Nashville  5s 
5,000  Louis.  &  Nashville  6,Vo8 
20,000  Maine  Central  4}.os 
10,000  Mich.     Cent.-Mifh.     Air 

Line  4s 
10,000  Nash.,  Fl6r.  &  Shef.  5s 
65,000  N.  Y.  C.  &  H.  R.  4s 
101,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 
20,000  Portland  Terminal  4s 
20,000  St.  P.,  Minn.  &  Man.  6s 

5,000  San  P'ran.  &  San  J.  Val.  5s 
40,000  Southeast  &  St.  L.  6s 
10,000  Sullivan  Co.  6s 
25,000  Upper  Coos  4s 


Street  Railway  Bonds 

$15,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4  1  os 
45,000  Eastern  Mass.  43os 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

820,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$40,000  N.  E.  Tel.  &  Tel.  Co.  4  1  .,s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s  " 
25,000  N.  Y.  Tel.  Co.  4>is 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Cahfornia    Oregon    Pow. 

Co.  6s 
30,000  Central  Me.  Pow.  Co.  5s 
5,000  Central  Me.  Pow.  Co.  6s 
20,000  Central  Vt.  Pub.  Service 

Corp.  5s 
35,000  Consumers  Pow.  Co.  5s 
25,000  Eastern  Wise.  El.  Co.  6s 
10,000  Green  Mt.  Pow.  Corp.  5s 
30,000  Interstate     Pub.     Service 

Co.  4  J. 28 

30,000  Interstate     Pub.     Service 

Co.  63-is 
30,000  Long  Island  Ltg.  Co.  6s 
20,000  Los    Angeles    Gas    &   El. 

Corp.  5'  2S 


Par  Value 
835,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  Milford  Water  Co.  4  Ms 
75,000  New  England  Pow.  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  6s 
30,000  Ohio     Pub.     Service     Co. 

7'is 
27,000  Pittsfield  El.  Co.  6s 
20,000  PubHc     Service     Co.     of 

N.  H.  41  OS 
40,000  San   Diego   Cons.   Gas   & 

EI.  Co.  6s 
10,000  Southern  Cal.  Ed.  Co.  .5s 
45,000  Turners  Falls  Pow.  &  El. 

Co.  OS 

30,000  Twin  State  Gas  &  El.  Co. 

5J2S 
35,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
30,000  Wisconsin     Pub.     Service 

Corp.  6s 


Bank  Stocks 

Shs. 

IS  Millers  River  Nl.  Bk.,  Athol 
125  Dav  Tr.  Co.,  Boston 
1,017  First  Nl.  Bk.,  Boston 

20  Merchants  Nl.  Bk.,  Boston 
186  First  Nl.  Bk.,  Gardner 
100  Orange  Nl.  Bk. 
34  Crocker     Nl.     Bk.,     Turners 
Falls 
171  First  Nl.  Bk.,  Winchendon 


GEORGETOWN  —  GEORGETOWN  SAVINGS  BANK 

Incorporated  May  20,  1868.     Number  of  corporators,  32 


Walter  E.  Atkinson,   President 


Lewis  H.  Giles,  Clerk  of  the  Corporation 


Sylvester  A.  Donogliue,  Treasurer 


Board  of  Trustees:  F.  P.  Andrews,  W.  E.  Atkinson,  D.  F.  Buckley,  G.  F.  Carleton,  C.  H.  Chaplin,  S.  A.  Done" 
ghuc*,  L.  M.  Dresser,  L.  H.  Gilesf,  F.  H.  Harrimant,  H.  E.  Harriman*,  F.  P.  Hull,  R.  F.  Metcalf,  H.  H. 
Noyes*.  H.  C.  Recdt,  J.  F.  White. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  20  and  October  20' 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilitien 


rublie  funds,  bonds  and  notes 

Hiiilroiul  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  ..... 

Bank  and  tr\ist  company  stocks 
Securities  ac<iuired  for  debts     . 
Loans  on  real  estate   (less  $300  due 

thereon)      ..... 
Real  estate  by  foreclosure,  etc.   (as- 

senaed  value,  $6,000)      . 
Due  from  banks  and  trust  companies 
Cash  and  (uish  items 

Total  Assets  .... 


■I  105, .WO  00 

18 1,9(15  85 

23,380  00 

32,000  00 

59,987  .'■)0 
7,400  00 
(),000  00 

381,507  88 

3,207  88 

10,768  70 

346  64 

$902,184  51 


Deposits     (1,609     jiccduntH,     (ivcrnfic, 

$508.54) $818, 

Surplus: — 

a.  Guaranty    fund    (5.17%   of  de- 
posits) ....  42, 
h.   Profit  and  loss          .                     .  41, 

Interest,  less  current  expenses 


348  00 

557  47 

28  93 


Total  Liabilities 


$902,184   51 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax 


Salaries 


Rent 
$275.00 
.30 


Advertising 


Amount  paid  for         .  .         $1,209.22        $2,627.26 

Cost  per  $1,000  of  assets    .  1.34  2.91 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ...... 

Gross  income  received  during  the  year,  $47,873.85. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.29%) 
S94  real  estate  loans,  averaging  $1,297.85  (average  rate,  6%):    6%,  $381,568. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.75%). 
Number  of  loans  not  over  $3,000  each,  277,  amounting  to  $304,917.88. 
11  real  estate  loans  made  during  year,  amounting  to  $12,260. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  M%  .  .  .  .  . 

Oct.,    1929,  2 M% 

Number  of  deposits  during  year,  1,084,  amounting  to  (accounts  opened  125)    . 

Number  of  withdrawals  during  year,  1,494,  amounting  to  (accounts  closed  144) 

Net  decrease  in  amount  due  depositors  (accounts  decreased  19)         .... 


Other 
Expenses 
$554.96 
.62 


Total 
$4,666.44 
5.17 
3.53 


$18,228  72 
18,020  27 
81,375  50 

$117,624  49 
150,768  24 

$.33,143  75 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$20,000  U.  S.  Treas.  Bonds  4s 

2,500  U.  S.  Treas.  Notes  33^s 
140,000  United  States  4  i^s 
20,000  Boston  4s 
10,000  Lynn  4s 
3,000  Revere  5}^s 

Railroad  Bonds 

$15,000  Baltimore  &  Ohio  4s 
5,000  Boston  &  Albany  3} is 
9,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  5s 
2,000  Boston  &  Maine  6s 
5,000  Boston,  R.  B.  &  Lynn  4  Hs 
5,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.  &  North  Western  5s 
10,000  Delaware  &  Hudson  4s 
15,000  Illinois   Central   3s 
10,000  Illinois  Central  3  y^s 
14,000  llUnois  Central  4s 


$6,000  Louis.  &  Nashville  5s 

4,000  Louis.  &  Nashville  5}-is 
10,000  Maine  Central  4  }^s 

5,000  Minn.,   St.   P.    &   S.    Ste. 
M.  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  N.  Y.  &  N.  E.  4s 

2,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  6s 

5,000  Old  Colony  4s 

5,000  Old  Colony  5s 
10,000  Pennsylvania  4  J^s 
15,000  Portland  Terminal  4s 

3,000  Upper  Coos  4s 

4,000  Upper  Coos  43-^8 


Street  Railway  Bonds 

$25,000  Boston  Elevated  4>^s 
1,000  Lynn  &  Boston  6s 


Telephone  Company  Bonds 

$16,000  Am.  Tel.  &  Tel.  Co.  5s 
16,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
5,000  Central  Me.  Pow.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 

10,000  New  England  Pow.  Co.  5s 

5,000  Ohio  Pub.  Service  Co.  5s 

10,000  Pacific  Gas  &  El.  Co.  S^s 

10,000  Southern  Cal.  Ed.  Co.  5s 


Bank  Stocks 

Shs. 
55  Georgetown  Nl.  Bk. 
20  First  Nl.  Bk.,  Ipwsich 


GLOUCESTER  —  CAPE  ANN  SAVINGS  BANK 

Incorporated  April  15,  1846.     Number  of  corporators,  87 


Lincoln  S.  Simonds,  President 

Elmer  W.  Babson,  Clerk  of  the  Corporatioti 


Daniel  T.  Babson,  Treasurer 

Conrad  R.  Hanson,  Assistaiit  Treasurer 


Board  of  Trustees:  D.  T.  Babson*,  E.  W.  Babsonf,  F.  A.  Barker*,  S.  P.  F.  Cook*  J.  J.  Egan,  G.  E.  Mahonyf, 
D.  E.  Mears,  F.  C.  Pearce,  J.  J.  Pew*,  E.  L.  Phillips*,  H.  W.  Puringtonf,  L.  S.  Simonds,  F.  H.  Tarr,  F.  S. 
Thompson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  Oc- 
tober 1.  Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  1  p.m.,  6.30  to  8.30  p.m.  except 
during  August,  close  at  1  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $10,868.74 
due  ttiereon)        .... 

Loans  on  personal  security 

Bank  building  {est.  val.,  S125,000)     . 

Real  estate  by  foreclosure^  etc.  («.<:- 
sessed  value,  $100,300) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


S566.058  20 

616,643  75 

88,300  00 

138,880  00 

841.012  50 
20,000  00 
52,679  31 

7,500  00 

4,488,498  71 

964,410  30 

61,581  70 

124,127  69 

13  20 

122.013  56 
17,077  49 

$8,108,796  41 


Deposits    (12,573   accounts,    averaye, 
8581.16) 

Christmas  and  otlier  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {5.06%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Otlier  liabilities        .... 


§7,306.997  85 
57,301  50 


372,957  00 

317,085  33 

38,803  59 

14,487  30 

1,163  84 


Total  Liabilities 


$8,108,796  41 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
88,588.31 
1.06 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         $9,581.23      $24,451.52  -            $1,883.84 

Cost  per  $1,000  of  assets     .                   1.18                  3.02  -                        .23 

Cost  per  $1,000  of  assets  not  includinc;  ^tate  tax  and  rent  ....... 

Gross  income  received  during  the  year,  $445,800.27. 

Rates  on   Investments  and  Loans   (Average  on   All,   5.76%) 
680  real  estate  loans,  averaging  $6,000.73  (average  rate,  6%):   5%,  $7,140;    5J-2%,  $14,060;    6%, 
^35  personaZZoon.5,  averaging  $4,052.14  (average  rate,  6.32%):   5%,  $223,878;   6%,  $281,033;   6^ 

7%,  $245,500;  7  M%,  $181,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.08%). 
Number  of  loans  not  over  $3,000  each,  560,  amounting  to  $625,476.36. 
78  real  estate  loans  made  during  year,  amounting  to  $486,100. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  ^%  ...... 

Oct.,    1929,2,4% 

Number  of  deposits  during  year,  22,208,  amounting  to  (accounts  opened  1,619) 

Number  of  withdrawals  during  year,  13,721,  amounting  to  (accounts  closed  1,323) 
Net  increase  in  amount  due  depositors  (accounts  increased  296) 


Total 

$44,507.90 
5.49 
4.31 


$4,467,299. 
i%.  $30,000; 


.     $15o,.351   46 

175,837  48 

.    1,460,905  39 

$1,792,094  33 
.    1,570,171   44 

.     $221,922  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,000  U.  S.  Treas.  Bonds 
282,350  United  States  4  I4S 

5,000  Michigan  5  Us 

4,000  Oregon  4  Us 

2,000  Akron, -O.,  5s 

5,000  Akron,  O.,  5i^s 
14,000  Brockton  Ss 
10,000  Butte,  Mont.,  6s 
13,850  Canton,  O.,  6s 
10,000  Cleveland,  O.,  5s 
10,000  Dayton,  O.,  5e 
10,000  Davton,  O.,  5}4s 
15,000  Decatur,  111.,  .58 
10,000  Des  Moines,  la.,  5s 
19,000  Detroit,  Mich.,  5s 
10,000  Detroit,  Mich.,  5^': 
20,000  Detroit,  Mich.,  6s 

4,000  E.  Providciico,  R.  I 

6,000  Fall  River  4?4s 
12,000  Fall  River  58 

(1,000  Fiti'hburg  os 
10,000  Fhtit,  Mich.,  58 

3,000  Hamilton,  ().,  5K'S 
10,000  .ler.scv  Citv,  N.  ,1., 

5,000  Lowell  4h 
10,000  .Miami,  l^'la.,  1  >  .s 
10,000  .Miami,  Kla,,  .'>» 

5,000  Minneapolis,  Minn 
10,000  Onjaha,  Neb.,  4  |4s 

.'i.OOO  Racine,  Wis.,  4H» 
10,000  Toledo,  O.,  Oh 

2,000  W.  Bridnewatcr  Is 


Railroad  Bonds 

$1,000  All.'intic  C<)a.st  Line  O'-, 
25,000  Baltimoic  i  Ohio  1  j ;,« 


.,  4s 


Pur  VjiluG 
$20,000  Baltimore  &  Ohio  5s 
25,000  Boston  &  Albany  4s 
10,000  Central  R.  R.  of  N.  J.  5s 
10,000  C,  B.  &Q.  31  is 
25,000  C,  B.  &  Q.  4s 
39,000  Chi.  &  North  Western  5s 
20,000  Chi.,  St.  P.,  M.  &  O.  6s 
30,000  Delaware  &  Hudson  4s 
20,000  Fre.,  Elk.  &  Mo.  Val.  6s 
10,000  Great  Northern  .5s 
10,000  Holyoke  &  Westfield  41^8 
22,000  Illinois  Central  4s 
10,000  lUinois  Central  4I2S 
15,000  Louis.  &  Nashville  5s 
22,000  Louis.  &  Nashville  (P's 
20,000  Maine  Central  4  >  os 

3,000  Mich.  Cent.-D.  &  B.  City 
5s 
10,000  Mil.,  Sparta  &  Nortli  W. 

4s 
25,000  Montana  Central  Os 

4,000  N.  Y.  Central  6s 
20,01)0  N.  V.  C.  &  H.  U.  4s 
l.'.-,,l)i)()  N.  Y.,  N.  H.  &  n.  3'.'.s 
U(),000  Norfolk  &.  Western  6s 

1,000  Northeastern  6s 
L'O.OOO  No.   Pacific  6s 

6,000  No.  Pacilic  7s 
lO.OOO  Old  Colony  ,5s 

5,000  Pennsylvania  4  '  .js 
25,000  Pcnnsvlvimia  53 
10,000  Pine  Cn^ek  (is 
25,000  Pitts.,  Cinn.,  Clii.  it  St.  L. 
.5s 

10,000  Pitts.,  Mck.  &  YoukIi.  6s 

1,(J00  Ports.,  G.  F.  it  Con.  4  J^^s 

2,000  Southeast  &  St.  Louis  (is 


Par  Value 

$27,000  St.  P.,  Minn.  &  Man.  6s 
10,000  San  Fran.  &  San  J.  Val.  .>s 
10,000  So.  Pacific  4s 
16,000  So.  Pacific  Br.  6s 
10,000  Spokane  Falls  &  North  6s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4s 
25,000  Boston  Elevated  .'is 
25,000  Eastern  Mass.  4  '  .s 
10,000  Lvnn  &  Boston  6s 
25,000  Wore.  Consolidated  4  J^s 

Telephone  Company  Bonds 

$39,000  Am.  Tel.  it  Tel.  Co.  5s 
40.000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  111.  Bell  Tel.  Co.  5s 
25,000  N.  Iv  Tel.  &  Tel.  Co.  5.s 
22,000  N.  Y.  Tel.  Co.  4'..s 

Cas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  BiiiKhamton    Lt.,    Mt.    & 
Pow,  Co,  5s 
15,000  Brooklyn   Union  Gas  Co. 

.5s 
10,000  Cent.  Hudson  G.is  &  El. 

Corp.  5s 
35,000  Central  Me.  Pow.  Co.  4  '  .s 
5,000  Central  Me.  Pow.  Co.  5s 
10,000  C.ntral  Me,  Pow.  Co.  6s 
5,000  Cleveland  101.  111.  Co.  5s 
25,000  Commonweallli  Ed.  Co.  58 
10,000  Coininonwealth  Ed.  Co.  68 
15,000  Commonwealth  El.  Co.  58 
20,000  Conn.  Lt.  &  Pow.  Co.  4  3-^8 


P.D.  S,  Part  T. 

l-ar  Value 

.U.'J.OOO  Coiisoliiliited   (Jiis   Co.    of 

Haltiinoro  City  4  i--2S 
20,000  Consolidated   Gas   Co.   of 

Haltiinore  City  fjs 
20,000  Consuniers  Pow.  Co.  fw 
8,000  Eastern    N.   J.    Pow.    Co. 

.') }  us 
25,000  Fall  River  El.  Lt.  Co.  r,a 
30,000  Indiana  Gen.  Service  Co. 

/js 
20,000  Interstate  Pub.  Serv.  Co. 

()'/2S 

20,000  Kansas  City  Pow.  &  Lt. 

Co.  .5s 
10,000  KintJ.s  Co.  Ug.  Co.  CJ^as 
35,000  LonK  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  Gs 
10,000  Mt.  Whitney  Pow.  &  El. 

Co.  6s 
10,000  Municipal  Gas  &  El.  Co. 

4Hs 


I'.ir  \'h1uc 
.f.iO,000  N.  15.  Gas  &  Ed.  Lt.  Co. 

5s 
21,000  New  England  Pow.  Co.  .58 
32,000  N.  .1.  Pow.  &  Lt.  Co.  58 
2I),0()()  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
50,000  Ni:iKara     Look.     &     Ont. 

I'ow.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  5h 
10,000  Ohio  Pub.  Service  Co.  7s 
10,000  Ohio  Pub.  Service  Co.7  J^s 
20,000  Pacific  Gas  &  El.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  Os 
7,000  Pacific  l;t.  &  Pow.  Co.  5s 
:i(),000  (,)ucens  Horough  Gas  &  El. 

Co.  4>2S 
25,000  Rochester  Ry.  &  Lt.  Co.5s 
10,000  liockland  Lt.  &  Pow.  Co. 

4  Ms 
35,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
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Par  V:diic 
$10,000   I'liriiers  Fall^  Pow.  it  El. 

Co.  5s 
10,000  Union  EI.  Ll.  .t  Pow.  Co. 

5k 
in.OOO  Western  N.  Y.  Util.  Co.  .5h 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin     Pub.     Service 

Corp.  5>^8 

Federal  Land  Bank  Bonds 

$10,000  l''cdi-nd  I,;iiid  Hank  4  ^is 
10,000  FcdcrarLand  Mank  .Js 

Bank  Stocks 

Shs. 

75  Dav  Tr,  Co.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 

83  Old  Colony  Tr.  Co.,  Boston 
200  Second  Nl.  Bk.,  Boston 

2G  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 

fil  Cape  Ann  Nl.  Bk.,  Gloucester 


GRAFTON  —  GRAFTON  SAVINGS  BANK 

Incorporated  March  10,  1869.     Number  of  corporators,  40 


Francis  Prescott,  President 

Louis  B.  Seabury,  Clerk  of  the  Corporation 


Harold  A.  Simmons,  Treasurer 
Kathrina  A.  Dodge,  Assistant  Treasurer 


Board  of  Trustees:  F.  S.  Allen,  F.  A.  Anderson*,  C.  S.  Burgess,  F.  H.  Clapp,  S.  L.  Davenport*t,  .J.  F.  Donahue, 
W.  A.  Green,  E.  E.  Howef,  II.  B.  Johnson,  L.  W.  Knowlton,  R.  S.  Leonard*,  Tom  Longbottom,  F.  C. 
Martin)  S.  F.  McGary,  Francis  Prescott*,  H.  L.  Reynolds*  L.  B.  Seaburyf,  J.  J.  Tebo,  E.  P.  Usher,  Jr., 
Bertram  Vrooman,  F.  H.  Warren. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  12  m.,  1.30  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds     - 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $1,700  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  val.,  $18,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$01,858  31 
158,850  00 

54,357  .50 
8,590  00 

15,513  75 

89,732  50 

9,975  00 

21,950  00 

794,521  00 

8,112  00 

16,000  00 

37,932  57 

3,282  53 


$1,280,675  16 


Deposits     (2,574    accounts,    average, 

S453.37) 

Surplus : — 

a.  Guaranty   fund    (4./i'%    of  de- 

posits) .  .  .  . 

b.  Profit  ar.d  loss 
Interest,  less  current  expenses  . 


$1,166,974  .54 


48,104  62 
44,.521  06 
21,074  94 


Total  Liabilities 


$1,280,675  16 


Total  Expenses  for   the   Year,   including    State  Taxes 


Other 
Expenses 

$2,377.89 
1.86 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         $1,235.31        .'$2,534.88  $.500.00           $172.35 

Cost  per  $1,000  of  assets    .                     .96                  1.98  .39                    .13 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ...... 

Gross  income  received  during  the  .year,  $67,341.89. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.60%) 
315  real  estate  loans,  averaging  $2,522.28  (average  rate,  6%):   6%,  $794, .521. 

15  personal  loans,  averaging  $540.80  (average  rate,  6.21%):    5^%,  $2,350;    63^%,  $5,762. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.83%). 
Number  of  loans  not  over  $3,000  each,  289,  amounting  to  $389,388. 
33  real  estate  loans  made  during  year,  amounting  to  $112,150. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2^2%  ...... 

July,  1929,2  34% 

Number  of  deposits  during  year,  2,084,  amounting  to  (accounts  opened  411)    . 

Number  of  withdrawals  during  year,  1,942,  amounting  to  (accounts  closed  306) 

Net  increase  in  amount  due  depositors  (accounts  increased  105)        .... 


Total 
3,820.43 
5.32 
3.97 


$25,643  62 

27,211  38 

229,482  76 

$282,337  76 
183,240  58 

$99,097  18 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
SIO.OOO  r.  S.  Treas.  Certs.  4  34's 
50,000  United  States  4  Jis 
2,000  Ashland  4s 
1,000  Grafton  4:Us 

Railroad  Bonds 

S5,000  Baltimore  &  Ohio  os 
15,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albanv  5s 
12,000  Boston  &  Maine  5s 
5,000  C,  B.  &  Q.  4s 
5,000  Chi.  &  North  Western  5s 
5,000  Delaware  &  Hudson  4s 
5,000  Illinois  Central  4s 
5,000  Illinois  Central  5s 
20,000  Maine  Central  4  >2S 
10,000  Minn.,   St.   P.    &   S.   Ste. 

M.  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  OS 
26,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  No.  Maine  Seaport  5s 
5,000  No.  Pacific  5s 
5,000  Old  Colony  dl^s 
6,000  Phila.,  Bait.  &  Wash.  5s 


Street  Railway  Bonds 

Par  \'alue 
$11,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4;os 
5,000  Boston  Elevated  6s 
10,000  Eastern  Mass.  4}2S 
5,000  West  End  4s 
12,000  Wore.  Consolidated  4Hs 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  S'^s 

Telephone  Company  Bonds 

Sti,000  N.  E.  Tel.  &  Tel.  Co.  4  '  -is 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Binghamton  Lt.,  Ht.  & 

Pow.  Co.  5s 
5,000  Central  Me.  Pow.  Co.  os 
5.000  Consumers  Pow.  Co.  5s 
6,000  Dedham  H.  P.  Gas  &  El. 

Lt.  Co.  6s 
5,000  Eastern    N.    J.   Pow.    Co. 

5J^s 
5,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 

$5,000  Long  Island  Ltg.  Co.  5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  5I2S 
6,000  New  England  Pow.  Co.  os 
5,000  N.  J.  Pow.  &  Lt.  Co.  OS 
5,000  Ohio  Pub.  Service  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Rockland  Lt.  &  Pow.  Co. 

4I2S 
3,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
5,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

5I0S 
10,000  Wisconsin  Pow.  &  Lt.  Co. 


Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bank  4;4's 

Bank  Stocks 

Shs. 

6  Spencer  Nl.  Bk. 
50  Worcester  Bk.  &  Tr.  Co. 
64  Worcester  Co.  NI.  Bk.,  Worces- 
ter 


GREAT  HARRINGTON  —  GREAT  BARRINGTON  SAVINGS  BANK 

Incorporated  February  2Z,  1869.     Number  of  corporators,  48 


Frederick  H.  Turner,  President 

Walter  B.  Sanford,  Clerk  of  the  Corporation 


Clarence  R.  Sabin,  Treasurer 
William  B.  Pulver,  Assistant  Treasurer 


Board  0/  Trustees:  J.  C.  Benton*t,  O.  C.  Bidwell,  J.  H.  C.  Church,  George  Church,  W.  T.  Dav,  R.  T.  Dewey, 
A.  S.  Fassett*  C.  M.  Gibbsf,  R.  O.  Harper*,  J.  B.  Hull,  C.  E.  Piatt,  T.  E.  RamsdeU,  C.  R.  Sabin,  W.  B. 
Sanfordt,  C.  I.  Sweet*  F.  H.  Turner*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;   dividends  are  payable  on  and  after  January  1 
and  July  1.     Business  hours:    9  a.m.  to  3  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $35,000  00 

Railroad  bonds  and  notes         .          .  460,206  25 

Street  railway  bonds        .           .          .  68,782  50 

Boston  Terminal  Co.  bonds      .           .  20,000  00 

Telephone  company  bonds  .  .  77,070  00 
Gas,    electric    and    water    company 

bonds          ......  232,910  00 

Bank  and  trust  company  stocks          .  621,306  64 

Securities  acquired  for  debts  .  .  51,500  00 
Loans  on  real  estate  (less  $5,900  due 

thereon) 2,893,066  00 

Loans  on  personal  security       .          .  173,754  GO 

Bank  building  (est.  val.,  $30,000)       .  25,539  81 

Due  from  banks  and  trust  companies  36,771   75 

Cash  and  cash  items        .           .           .  5,064  42 

Total  Assets  ....      $4,700,971   37 


Deposits     (6,288    accounts,    averaue, 

$667.40) $4,196,622  97 

Surplus: — 

a.  Guaranty    fund    (4.60%    of  de- 

posits) ....  193,000  00 

b.  Profit  and  loss  .  .  .  224,847  34 
Interest,  less  current  expenses            .  86,501  06 


Total  Liabilities 


.     $4,700,971  37 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         $5,947.67        .$9,690.00 

Cost  per  $1,000  of  assets    .  1.26  2.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $251,872.92. 


Rent 

Advertising 

Other 
Expenses 

Total 

000.00 
.42 

.'i>74().90 
.  16 

$2,905.  M 
.  62 

$21,283.71 
4.52 
2.84 

Rates  on  Investments  and   Loans   (Average  on  All,   5.51%) 
801  real  estate  loans,  .averaging  .$3,611.81   (average  rate,  5.93%):    5 '2%.  $400,291;    6%,  $2,492,775. 

38  personal  loans,  averaging  ,$4,572.17  (average  rate,  5.95%):    5%,  $8,000;    ti%,  $1()5,754. 
Bonds,  stock.'i,  etc.  (average  rate  on  amount  invested,  4.69%). 
Number  of  loans  not  over  $3,000  each,  4'.)S,  amounting  to  $725, .526. 
100  real  estate  loans  made  during  year,  aiiiouiLtiiig  to  $353,149.95. 
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P.D.  8,  Part  I. 

Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2!.i%  .... 

.Iiil.v,  1929,  2!;f%  .... 
Nunibor  of  doposit.s  durinp  year,  7,93,'),  ainouniiiip;  to  (a<'coiiiit»  opened  .')•}())    . 

Number  of  witlidrawal.s  during  year,  .'),()i;!,  amounting  to  (accounts  cloned  57(1) 
Net  increase  in  amount  due  depositors  (accounts  decreased  36) 


99 


$88,9o;',  8:i 

90,481  (M 
743,009  11 

$922,894  58 
798,542  51 

8124,352  07 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  Boston  4  }:is 
10,000  Detroit,  Mich.,  5I2S 


$30,000 
40,000 
30,000 
39,000 
20,000 
60,000 
30,000 
60,000 
9,000 
30,000 
45,000 
47,000 
35,000 
25,000 


Railroad  Bonds 

Baltimore  &  Ohio  4)  2s 
Bangor  &  Aroostook  5s 
Boston  &  Albany  4s 
Boston  &  Maine  4s 
Boston  &  Maine  4-5s 
Boston  &  Maine  5s 
C,  B.  &Q.  3}2S 
C,  B.  &  Q.  4s 
Conn.  River  4s 
N.  Y.,  N.  H.  &  H 
N.  Y.,  N.  H.  &  H 
No.  Maine  Seaport  5s 
Old  Colony  4s 
Washington  Co.  3}^s 


3  3-^s 
4s 


Street  Rail'way  Bonds 

$44,000  Boston  Elevated  4s 
15,000  Hoosac  Valley  6s 
10,000  Leom.,  Shir.  &  Ayer  7s 
10,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3  3^s 

Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Bell  Tel.  Co.  of  Penn.  .5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$15,()()0  Central  Me.  Pow.  Co.53/^s 
14,000  Conn.  Lt.  &  Pow.  Co.  5>^s 
20,000  lOastern  N.  J.  Pow.  Co.  6s 
15,000  Eastern  Wise.  El.  Co.  6s 
25,000  Circen  Mt.  Pow.  Corp.  5s 
20,000  Lalce  Sup.  Dist.  Pow.  Co. 


15,000 

5,000 
10,000 
20,000 
11,000 
10,000 

35,000 

14,000 

6,000 


Shs. 


Los    Angeles   Gas    &   El. 

Corp.  6s 
New  England  Pow.  Co.  5s 
Ohio  Pub.  Service  Co;  5s 
Ohio  Pub.  Service  Co.  6s 
Pittsfield  El.  Co.  6s 
Public     Service     Co.     of 

N.  H.  4i^s 
Wisconsin  Pow.  &  Lt.  Co. 

5s 
Wisconsin     Pub.     Service 

Corp.  5J/2S 
Wisconsin     Pub.     Service 

Corp.  6s 

Bank  Stocks 


38  First  Nl.  Bk.,  Adams 
60  Beverlv  Nl.  Bk. 
170  Atlantic  Nl.  Bk.,  Boston 
35  Bk.  of  Commerce  &  Tr.  Co., 
Boston 
1,365  Beacon  Tr.  Co.,  Boston 
77  Boston  Nl.  Bk. 
75  Day  Tr.  Co.,  Boston 
60  Exchange  Tr.  Co.,  Boston 
825  First  NL  Bk.,  Boston 
1,866  Nl.  Shawmut  Bk.,  Boston 


Sh: 


10(i 
50 

50 
11 

11 
103 

47 
38 
84 

200 
35 
24 
90 
30 
7 
32 
67 
19 
50 

13 

23 
111 

10 
15 

150 
46 
25 
10 

296 


Old  (Jolonv  Tr,  Co.,  Boston 

Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 

Home  Nl.  Bk.,  Brockton 

B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 

Framingliam  Nl.  Bk. 

Nl.  Maluiiwe  Bk.,  Great  Bar- 
rington 

First  Nl.  Bk.,  Greenfield 

First  Nl,  Bk.,  Haverhill 

Hadley  Falls  Tr.  Co.,  Hol- 
yoke 

Holyoke  Nl.  Bk. 

Park  Nl.  Bk.,  Holyoke 

Lee  Nl.  Bk. 

Manufacturers  Nl.  Bk.,  Lynn 

Monson  Nl.  Bk. 

First  Nl.  Bk.,  New  Bedford 

First  Nl.  Bk.,  Northampton 

North  Adams  Nl.  Bk. 

Warren  Nl.  Bk.,  Peabody 

Old  Colony  Nl.  Bk.,  Ply- 
mouth 

Nl.  Mt.  Wollaston  Bk., 
Quincy 

Spencer  Nl.  Bk. 

Third  Nl.  Bk.  &  Tr.  Co., 
Springfield 

Bristol  Co.  Tr.  Co.,  Taunton 

Blackstone  Nl.  Bk.,  Uxbridge 

Waltham  Nl.  Bk. 

Ware  Tr.  Co. 

First  Nl.  Bk.,  Westfield 

First  Nl.  B..,  Winohendon 

Worcester  Co.  Nl.  Bk., 
Worcester 


GREENFIELD    —  FRANKLIN  SAVINGS  INSTITUTION 


Charles  Allen,  President 


Incorporated  April  2,  1834.     Number  of  corporators,  31 

Charles  W.  Nims,  Treasurer 
Philip  H.  Ball,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  D.  Abercrombie,  Charles  AUen*,  Franklin  Allen  t,  P.  H.  Ball,  J.  W.  Ballardf,  J.  E.  Dono- 
van*, Frank  Gerrett,  G.  W.  Lawrence,  W.  E.  Nicholsf,  C.  W.  Nims,  F.  H.  Payne*,  R.  E.  Pray,  C.  D. 
Severance,  J.  W.  Smead*,  C.  N.  Stoddard*,  F.  E.  Wells.      (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.na.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 

Assets 

Liabilities 

Public  funds,  bonds  and  notes 

$551,320  01 

Deposits  (17,477    accounts,    average, 

Railroad  bonds  and  notes 

1,900,372  50 

$680.10)      .          .          .          .          . 

$11,886,179 

72 

Street  railway  bonds 

211,000  00 

Surplus : — 

Telephone  company  bonds 

161,587  50 

a.  Guaranty   fund    {4.94%   of  de- 

Gas,   electric    and    water    company 

posits) 

587,400 

00 

bonds          ..... 

300,000  00 

h.  Profit  and  loss 

554,288 

70 

Bank  and  trust  company  stocks 

64,160  00 

Interest,   less   current   expenses   and 

Securities  acquired  for  debts    . 

45,000  00 

taxes            ..... 

78,151 

39 

Loans   on   real   estate    (less   $24,000 

Discount  unearned 

2,491 

66 

due  thereon)        .... 

7,109,065  75 

Loans  on  personal  security 

2,431,323  46 

Bank  building  {est.  vol.,  $150,000)     . 

50,000  00 

Real  estate  by  foreclosure,  etc.   {as- 

sessed value,  $4^,4-75)   . 

47,727  08 

Due  from  banks  and  trust  companies 

216,779  09 

Cash  and  cash  items 

20,176  08 

Total  Liabilities 

Total  Assets  .... 

$13,108,511  47 

$13,108,511 

47 

*  Board  of  Investment. 
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Total  Expenses  for  the   Year, 

State  Tax         Salaries 
Amount  paid  for         .  .       §20,030. 55      830,926.38 

Cost  per  $1,000  of  assets    .  1.53  2.36 

Cost  per  Sl.OOO  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $669,304.18. 


P.D.  S,  Parti. 


including;  State  Taxes 

Rent  Advertising 

$191.88 
.04 


Other 
Expenses 
$5,083.95 
.39 


Total 
$.56,.538.7tj 
4.32 
2.79 


Rates  on  Investments  and  Loans   (Average  on  All,   5.44%) 

1,262  real  estate  loans,  averaging  .«;5,678.17  (average  rate,  5.50%):    5}^%,  -57,109,066. 
493  persorml  loa/is,  averaging  $4,931.69   (average  rate,  -5.98%):    53-2%,  $765,667;    5%%,  $175,000;    6%, 
$1,106,657;   634%,  $50,000;   0 '^%,  $25,000;   6M%>*25,000;   7%,  $200,000;   7}^%.  i84,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.92%). 
Number  of  loans  not  over  $3,000  eac.'i.  1,183,  amounting  to  $1,652,679.42. 
110  real  estate  loans  made  during  yeitr,  amounting  to  $662,675. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Jan.,  1929,2  34%  .... 

July,  1929,  234%  .... 
Number  of  deposits  during  year,  17,189,  amounting  to  (accounts  opened  1,104) 

Number  of  withdrawals  during  year.  13,158,  amounting  to  (accounts  closed  1,104) 
Net  increase  in  amount  due  depositors  ...... 


$253,202  3S 

285,.534  31 

1,708,021  27 

52,246,757  99 
1,848,118  42 

$398,639  57 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100,000  U.  S.  Treas.  Bonds  4  i^s 
405,000  United  States  4  I4S 
25,000  Dayton,  O.,  5s 
1,000  Northfield  4}^s 
25,000  Seattle,  Wash.,  5s 
2,800  Hawley  5s 
4,000  So.  Deerfield  (W.  D.)  4s 

Railroad  Bonds 

$.50,000  Baltimore  &  Ohio  4 }  ^>s 
33,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  5s 
25,000  Boston  &  Lowell  5s 
.50,000  Boston  &  Maine  4s 
50,000  Boston  &  Maine  4  3-2S 

176,000  Boston  &  Maine  5s 

1.50,000  C,  B.  &  Q.  4s 
25,000  Chi.  &  North  Western  4s 

125,000  Chi.  &  North  Western    5s 
25,000  Chi.,  R.  L  &  Pac.  4s 
25,000  Cleve.  Short  Line  4  34s 
25,000  Conn.  &  Pass.  Rivers  4s 
35,000  Fitchburg  .5s 
75,000  Har.  Riv.  &  Pt.  Ches.  4s 

150,000  Illinois  Central  4s 


Par  Value 
$30,000  IlUnois  Central  5s 

50,000  Kal.,  Alleg.  &  G.  R.  5s 
100,000  Maine  Central  432s 

50,000  Maine  Central  5s 

.50,000  New  England  4s 
100,000  N.  Y.  C.  &  H.  R.  ,5s 

.50,000  N.  Y.  &  N.  E.  4s 
1.50,000  N.  Y.,  N.  H.  &  H.  4s 

2.5,000  No.  Pacific  41-28 

75,000  No.  Pacific  6s 

50,000  Old  Colony  5s 

.50,000  Pennsylvania  4  3^28 
125,000  Pennsylvania  .5s 

25,000  Southeast  &  St.  L.  6s 

25,000  Union  Pacific  5s 

Street  Railway  Bonds 

$100,000  Boston  Elevated  4s 
50,000  Boston  Elevated  432s 
50,000  Eastern  Mass.  4  3-^s 
28,500  Eastern  Mass.  6s 

Telephone  Company  Bonds 

$75,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  4  34s 


Par  Value 
S20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N-  Y.  Tel.  Co.  432? 

Gas,  Electric  and  Water  Com- 
pany Bonds 

-525,000  Brooklyn  Ed.  Co.  5s 
25,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
100,000  Commonwealth  Ed.  Co.  os 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  N.  B.  Gas  <fe  Ed.  Lt.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  5s 
50,000  Southern  Cal.  Ed.  Co.  .5s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
688  First  Nl.  Bk.,  Boston 
34  Webster    &    Atlas    Nl.     Bk. , 
Boston 
300  First  Nl.  Bk.,  Greenfield 
50  FrankUn  Co.   Tr.   Co.,   Green- 
field 
45  First  Nl.  Bk.,  Northampton 


GREENFIELD  —  GREENFIELD  SAVINGS  BANK 

Incorporated  March  19,  ISliO.     Number  of  corporator.^,  20 

Eugene  B.  Blake,  President  Herbert  N.  Kelley,  Treasurer 

William  S.  Allen,  CU-ii:  uf  the  Curporatiun 

Board  0/ Trustees:   W.  B.  Allen*   W.  S.  Allen,  E.  B.  Blake*t,  S.  D.  Conant,  C.  L.  Ficldt,  C.  11.  Kcilli*,  II.  N. 
Kelley,  W.  H.  Kemp,  G.  C.  Lunt*,  G.  A.  Sheldonf,  Clarence  Strecker*,  Alhiii  Warner. 

Deposits  draw  iaterest  from  the  first  business  day  of  each  month;    dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,   OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  uolfs 
Railroad  bcjiuls  aiul  notes 
TcloplKjnt!  company  jjond.s 
Loans  (jii  real  estate   (less  $.')()()  due 
thereon)      ..... 
I/oans  on  personal  .security 
Due  from  bankB  !ind  tru.st  companies 
('ash  ;ind  cash  items 


Total  AssetB 


$75,000  00 

409,633  75 

111,000   00 

1,737,480  Cif) 

.5()2,02(i  2(; 

55,213  21 

2,597  73 


$2,821,951  61 


Liabilities 

Deposits     (4,611     nccount,-;,    iirira(if, 
S6.',4.7S) 

Christmas  and  otlicr  clul)  deposits    - 

Surplus: — 

(I.   Guaranty    fund    (.',.. W%    0/  dv- 
tjo.iits)  .  .  .  . 

I).    Profit  and  lo.s8 

Interest,  less  current  exiienses 

Discount  unearned 

Total  Liabilities 


S2,513,.")97  41 
46,240  ,50 


123,779  95 

119,3.59  39 

18,822  28 

152  08 

$2,821,951  61 
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Total   Expenses  for   the   Year,   including  State  Taxes 


State  Tax 


SalanVs 


Amount  paid  for         .  .         $1,301.01        $8,040,5;! 

Cost  prr  $1,000  of  assets     .  1  .  50  :{,  I  7 

Cost  jipr  $1,000  of  assets  not  iiicluiliiitc  S(,atr  tax  and  rciili 
Cross  iucoine  received  diiriiiK  the  year,  $1  15, :!((>.  17. 


Rent  Advortisinp; 

$1,800.00  $018.  (iO 


Otlier 
lOxppnspH 

$:{,(;20.8i 

1  .  20 


101 


Total 

$10,710.07 
(i  OK 
1.70 


Rates  on   Investments  and   Loans   (Average  on  All,   S.SO^'i) 

4:eO  real  cstnir  loinis,  averaKi'iK  $1,1:{I>.8C)  (.avrra.Ke  ra.te,  5..5:{%):    51.%,  $  1,022, 08 1 ;    0%,  $11  1,800. 

133  personal,  loans,  avrraiiinK  $:<,374.();{  (avcraKc  rate,  5.7(i%):   51-2%.  8208,30:};   0%,  $207,573;  0  i'2%,  $20,090 

Ranch,  stoekx,  etc.  (avoniEe  rate  on  a,inount  invested,  5.14%). 

Number  of  loans  not  over  $3,000  eaoli,  315,  aniountine  to  $471,284.49. 

40  real  estate  loans  nuide  during;  year,  amountinn;  to  $333,700. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  tlivideuds  deelaretl  during  year:  .Jan.,  1929,  2J.i%  .... 

July,  1929,  2y2%  .... 
Number  of  deposits  during  year,  4,022,  amounting  to  (accounts  openeil  l,15(j) 

Number  of  withdrawals  during  year,  2,506,  amounting  to  (accounts  closed  266) 
Net  increase  in  amount  due  depositors  (accounts  increased  890) 


$53,198  77 

59,423   17 

390,361   18 

$502,083   12 
397,972  24 

$105,010  88 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,000  Franklin  Co.  h]4s 
44,500  Franklin  Co.  5%& 
5,500  Franklin  Co.  6s 
5,000  Colrain  (F.  D.)  4s 

Railroad  Bonds 

$20,000  Bangor  &  .\roostook  4s 


Par  Value 
$20,000  Bangor  &  Aroostook  5s 
60,000  Boston  &  Maine  3s 
57,000  Boston  &  Maine  5s 
50,000  C,  B.  &  Q.  4s 
23,000  Har.  Riv.  &  Ft.  Ches.  4s 
25,000  lUinois  Central  3}  is 
50,000  N.  Y.  C.  &  H.  R.  4s 
60,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Varlue 
$50,000  No.  Pacific  6r 
30,000  Old  Colony  5s 
50,000  W.  Va.  &  Pitts.  4s 


Telephone  Company  Bonds 

140,000  Bell  Tel.  Co.  of  Penn.  5s 


HARWICH  —  CAPE  COD  FIVE  CENTS  SAVINGS  BANK 

Branch  Office:  Orleans 

Incorporated  March  10,  1855.     Number  of  corporators,  30 


Oliver  E.  Eldredge,  President 

Joseph  K.  Robbins,  Clerk  of  the  Corporation 


Ralph  H.  Snow,  Treasurer 

Ida  M.  Taylor,  Assistant  Treasurer 


Board  of  Trustees:  T.  B.  Baker,  H.  K.  Cummings*,  B.  O.  Eldredge,  O.  E.  Eldredge*  C.  L.  Goodspeed,  A.  R. 
Howes,  John  Kenrick*,  W.  M.  Knowles*,  G.  H.  Nickerson,  2d,  J.  A.  Nickersont,  F.  H.  Perry,  J.  K.  Rob- 
binst,  Z.  H.  SmaU*t,  R-  H.  Snow. 

Deposits  draw  interest  from  the  second  Wednesday  of  each  month;  dividends  are  payable  second  Wednesday  of 
April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  I  p.m.  Branch  office:  Mon- 
days and  Thursdays,  10  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $92,257  77 

Railroad  bonds  and  notes         .          .  380,095  00 

Street  railway  bonds        .           .          .  55,006  25 

Telephone  company  bonds  .  .  23,625  00 
Gas,    electric    and    water    company 

bonds 157,137  50 

Bank  and  trust  company  stocks  .  30,815  00 
Loans  on  real  estate   (less  $500  due 

thereon) 2,282,484  63 

Loans  on  personal  security       .          .  807,528  56 

Bank  building  (est  DoL,  «i;g,000)  9,000  00 

Due  from  banks  and  trust  companies  39,436  81 

Cash 10,522   15 

Total  Assets  ....      $3,887,908  67 


Deposits    (4,866    accounts,    average, 
8719.66) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {4.. 94-%   of  de- 


b.   Profit  and  loss 
Interest,  less  ciirrent  expenses 
Discount  unearned 


Total  Liabilities 


$3,501,898  26 
6,842  50 


173,300  00 

154,013  18 

4,764  98 

47,089  75 


.     $3,887,908  67 


*  Board  of  Investment. 
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Total  Expenses  for   the   Year,  including  State  Taxes 


Other 
Expenses 
85,390.21 
1.39 


Total 
820,147.80 
.5.18 
3.86 


State  Tax          Salaries  Rent         Advertising 

Amount  paid  for         .          .         §4,983.58        89,229.00  8138.35           8406.66 

Cost  per  81,000  of  assets     .                   1.28                 2.37  .04                    .10 

Cost  per  81,000  of  assets  not  i"cluding  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  8217,290.63. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.90%) 
S.50  rea/ e.5(n/e /oans,  averaging  .52,685.27  (average  rate,  6.02%):   6%,  82,236,933;  6 1.^%,  815,000;  7%,  $30,552. 
101  personal  loans,  averaging  $7,995.33  (average  rate,  6.64%):   6%,,  S402,.529;    6H%,  $20,000;   6^%,  $35,000; 

7%,  865,000;   7 }4%,  855,000;   7. 1^%, -82.30,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.72%). 
Number  of  loans  not  over  83,000  each,  685,  amounting  to  8923,767.97. 
159  real  estate  loans  made  during  year,  amounting  to  8497,970. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,2  32%  ......  $80,019  54 

Oct.,    1929,  2yi7o __82,439  74 

Number  of  deposits  during  year,  5,331,  amounting  to  (accounts  opened  515)    ....  760,876  61 

8923,335  89 
.       728,911   11 


Number  of  withdrawals  during  year,  4,995,  amounting  to  (acoounts  closed  386) 


Net  increase  in  amount  due  depositors  (accounts  increased  129) 


$194,421  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$40,000  U.  S.  Treas.  Bonds  3  s-^s 
25,000  U.  S.  Treas.  Bonds  iha 
15,000  United  States  4^8 
3,000  Chatham  4  Ha 
10,000  Harwich  5  Ha 

Railroad  Bonds 

810,000  Baltimore  &  Ohio  5s 
65,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  4s 
90,000  Boston  &  Maine  5s 
10,000  C,  B.  &  Q.  4s 
20,000  Conn.  &  Pass.  Rivers  4s 
10,000  IlUnois  Central  3  '  os 
15,000  Maine  Central  4^s 
25,000  Minn.,    St.    P.    &  S.    Ste. 

M.  4s 
50,000  N.  Y.,  N.  H.  &  H.  3J2S 
.55,000  N.  Y.,N.  H.&H.  4s 
21,000  Old  Colony  4s 


.$20,000  Pitts.,  Va.  &  Char.  4s 
10,000  Portland  Terminal  4s 
15,000  Vermont  Val.  4}  2s 

Street  Railway  Bonds 

•825,000  Boston  Elevated  4s 
10,000  Boston  Elevated  5s 
20,000  Wore.  Consolidated  4 }  2s 

Telephone  Company  Bonds 

$25,000  N.  E.  Tel.  &  Tel.  Co.  4^25 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  5s 
10,000  Consumers  Pow.  Co.  5s 
15,000  Empire  Dist.  El.  Co.  5s 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
15,000  Los    Angeles    Gas    &    El. 

Corp.  6s 


815,000  Ohio  Pub.  Service  Co.  os 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Public     Service     Co.     of 

N.  H.  4I2S 
5,000  Rockland  Lt.  &  Pow.  Co. 

5s 
10,000  San   Diego  Cons.   Gas  & 

El.  Co.  .5s 
20,000  Southern  Cal.  Ed.  Co.  5s 
15,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

500  Atlantic  Nl.  Bk.,  Boston 
75  Dav  Tr.  Co.,  Boston 
12  Merchants  Nl.  Bk.,  Boston 
14  Cape  Cod  Tr.  Co.,  Harwich 
12  First  Nl.  Bk.,  Yarmouth 


HAVERHILL  —  CITY  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  31,  1870.     Number  of  corporators,  59 


Charles  H.  Croy,  President 

Anna  Sollenberger,  Clerk  of  the  Corporation 


Harvey  M.  Conradsen,  Treasurer 
Harry  E.  West,  Assistant  Treasurer 


Board  of  Trustees:  C.  W.  Arnold,  Jr.,  O.  J.  Carlton,  E.  F.  Casey,  C.  H.  Croy*,  J.  A.  Dalrymple*.  H.  L.  Fosst, 
H.  F.  Hussey,  Lewis  KiUam,  M.  G.  Nichols,  C.  A.  Pingrcet,  H.  L.  Stone*.  E.  C.  Wentworth*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  5  and  December  5. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 

Assets 

Liabilities 

Public  funds,  bonds  and  notes 

$1,220,814 

59 

Deposits    (11,572   accounts,    aoeraoc. 

Railroad  bonds  and  notes 

619,912 

50 

$609.27) 

$8,878,212  53 

Street  railway  bonds 

18L835 

25 

Cliristnias  and  other  club  deposits    . 

34,500  75 

Boston  Terminal  Co.  bonds 

150,000 

00 

Surplus: — 

Telephone  company  bonds 

191,865 

00 

a.  Guaranty    fund    {4.24%    of  de- 

Gas,   electric    and    water    company 

posits)          .... 

378,000  00 

bonds          ..... 

753,606 

25 

b.   Profit  and  loss 

249,403   12 

Bank  and  trust  company  stocks 

85,100 

00 

Interest   and   rents,  less  current   ex- 

Loans  on    real   estate    (loss   $()18..")() 

penses         ..... 

147,533  56 

dun  thereon)         .... 

5,792,731 

.50 

Discount  unearned 

1,952  32 

Loans  on  personal  security 

477,936 

00 

Other  liabilities       .... 

U  01 

Jiank  building  (est.  val.,  $00,000) 

60,000 

00 

Ileal  estate  by  foreclosure,  etc.   (as- 

sessed value,  $f)/t,!)00)    . 

38,658 

61 

Taxes,  insurance,  etc.,  ))aid  on  mort- 

gaged properties 

1,889 

95 

Other  assets  ..... 

406 

25 

Due  from  banks  and  trust  companies 

105,708 

03 

Cash  and  cash  items 

0,149 

36 

Total  Liabilities     . 

Total  Assets  .... 

$9,689,613 

-?2 

$9,689,613  29 
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Total   Expenses  for   the   Year,   including  State  Taxes 

Otlior 
State  Tax  Salarios  Ront  AdvortiHiiiK       I'ixiicn.scs  Total 

Amount  paid  for  .         $7,5-l().  !)1      $17,23(1.72        M.OOO.dO  »l()7.ir,        S. ''),.•{!),'■).  (12      $;«,(>40.40 

Cost  per  .«], ()()()  of  assct.s     .  .78  1.78  .31  .05  .  r,r,  3. 47 

Cost  per  .if  1,(100  of  assets  not,  iticludiiiK  Stato  tax  an<l  rent       .......  2.38 

Gross  income  received  duritiK  tlie  year,  .'if.'")l(),(i2r),88. 


Rates  on   Investments  and  Loans   (Average  on   All,   5.51%) 

876  real  estate  loans.  averaKinji  $(i,(il2.70  (average  rate,  (i%) :    r,%,  .'S2,700;    (>%,  .'Sr>,77r),;}81 ;   CJ.'$%,  .l;M,().'JO. 
140  personal  loans,  averaKiiiK  .f3.413.83  (average  rate,  r).j1(i%):    !\}.%,  3$(iI,I83;   0%,  $390,0.53;   OJ/i%,  $20,700. 
Bonds,  stockx,  ete.  (averajje  rate  on  amount  invesled,  4. .">()%). 
Number  of  loans  not  over  .i{3,000  each,  457,  amountini;  to  .$824,200. 
46  real  estate  loans  made  duriiiK  year,  amounting  to  $344,125. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Dec,  1928,  2  J 2% 

,Iune,  1929,  2>^% 
Number  of  deposits  during  year,  1(5,255,  amounting  to  (accounts  openefl  1,095) 

Number  of  withdrawals  during  year,  15,627,  amounting  to  (accounts  closed  1,279) 
Net  increase  in  amount  due  depositors  (accounts  decreased  184) 


.  $208,738  47 
.  214,340  67 
.    1,532,368  58 

$1,955,447  72 
.    1,737,839  98 

.     $217,607  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$378,700  U.  S.  Treas.  Bonds  4s 
149,300  U.  S.  Treas.  Bonds  4  Hs 
20,000  U.  S.  Treas.  Notes  S'os 
505,100  United  States  4 'is 
50,000  Massachusetts  4s 
18,000  Boston  4s 
10,000  FaU  River  4s 
3,000  Haverhill  3  Hs 
26,000  Haverhill  4s 
17,000  HaverhiU4Ms 
5,000  Miami,  Fla.,  5s 
11,000  New  Bedford  4s 
20,000  Revere  5  Hs 
10,000  Wichita  FaUs,  Tex.,  4^8 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  4s 
35,000  Bangor  &  Aroostook  .5s 
45,000  Boston  &  Albany  4s 
55,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4>2S 
42,000  Boston  &  Maine  5s 
20,000  C,  B.  &  Q.  4s 
35,000  Har.  Riv.  &  Ft.  Ches.  4s 
60,000  Illinois  Central  3  Hs 
35,000  Kal.,  Alleg.  &  G.  R.  5s 
10,000  Louis.  &  Nashville  5s 
10,000  Maine  Central  4  Via 
25,000  Montana  Central  5s 
10,000  N.  Orleans  &  Mobile  6s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
20,000  Norwich  &  Wore.  4  3  2s 
15,000  Old  Colony  4s 
50,000  Old  Colony  58 
30,000  Pennsylvania  4  J/^s 
5,000  Pitts.,  Va.  &  Char.  4s 
10,000  Portland  Terminal  4s 
10,000  St.  J.  &  L.  C.  5s 
25,000  St.  P.,  Minn.  &  Man.  4  J 2s 
15,000  Upper  Coos  4s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4s 
17,000  Boston  Elevated  4  }^s 
15,000  Boston  Elevated  5s 


Par  Value 
$28,000  Boston  Elevated  6s 
17,800  Eastern  Mass.  6s 
50,000  West  End  4s 
11,000  West  End  5s 
25,000  Wore.  Consolidated  4,^s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  SJ^^s 

Telephone  Company  Bonds 

$94,000  Am.  Tel.  &  Tel.  Co.  5s 
11,500  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  43^s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  Tel.  Co.  4}^^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$27,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
25,000  Central    Me.     Pow.     Co. 

4Hs 
7,000  Central  Me.  Pow.  Co.  5s 
15,000  Central  Me.  Pow.  Co.  6s 
25,000  Commonwealth  Ed.  Co.  5s 
20,000  Commonwealth  El.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4^8 
17,000  Consolidated   Gas  Co.   of 

Baltimore  City  4  3^2S 
30,000  Consolidated  Gas  El.  Lt. 

&  Pow.  Co.  4}^s 
10,000  Consumers  Pow.  Co.  4J/^s 
5,000  Consumers  Pow.  Co.  5s 
10,000  Eastern  Wis.  El.  Co.  6s 
10,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate     Pub.     Service 

Co.  4Hs 
20,000  Kansas  City  Pow.  &  Lt. 

Co.  414s 
25,000  Kansas  City  Pow.   &  Lt. 

Co.  5s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Los   Angeles   Gas   &   El. 

Corp.  6s 


Par  Value 

$9,000  Ma.ssillon  El.  &  Gas  Co.  5s 

5,000  Milford  Water  Co.  4^s 

10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 

25,000  Newburyport   Gas   &  El. 

Co.  5s 
50,000  New  England  Pow.  Co.  5s 
10,000  N.  J.  Pow.  &  Lt.  Co.  5s 
50,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
15,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
30,000  Ohio  Pub.  Service  Co.  5s 

5,000  Ohio  Pub.  Service  Co.  68    . 
30,000  Pacific  Gas  &  El.  Co.  4^8 
15,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  5>^s 
25,000  Public     Service     Co.     of 
N.  H.  4J-<^s 
9,000  Richland  Pub.  Service  Co. 
5s 
45,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
25,000  Southern  Cal.  Ed.  Co.  58 
5,000  Twin  State  Gas  &  El.  Co. 

5J^s 
5,000  Western  N.  Y.  Util.  Co.  5s 
7,000  Weymouth    Lt.    &    Pow. 

Co.  5^8 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

58 

10,000  Wisconsin     Pub.     Service 
Corp.  6s 


Bank  Stocks 

Shs. 

250  Beacon  Tr.  Co.,  Boston 

75  Day  Tr.  Co.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
132  First  Nl.  Bk.,  Haverhill 

74  HaverhiU  Nl.  Bk. 

50  HaverhiU  Tr.  Co. 
132  Merrimack  Nl.  Bk.,  Haverhill 
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HAVERHILL  —  HAVERHILL  SAVINGS  BANK 

Incorporated  February  8,  1828.     Number  of  corporators,  79 


Fred.  D.  McGregor,  President 

Katherine  C.Macintosh,  Clerk  of  the  Corporation 


Alfred  E.  Collins,  Treasurer 

Harry  R.  Davis,  Assistant  Treasurer 


Board  ofTruMces:  W.  E.  Bixbyt,  F.  .1.  Bradlcv,  .\.  E.  Collins,  H.  R.  Davis,  C.  E.  Dole*t,  E.  G.  Frothingham, 
H.  M.  Goodwin,  C.  H.  Grover,  I.  L.  Keith,  C.  N.  KeUy*  H.  W.  Kimball,  H.  E.  Lewis*,  F.  D.  McGregor*, 
C.  D.  Portert,  F.  V.  Smith*,  A.  H.  Veasey.     (Two  vacancies.) 

Deposits  draw  interest  from  the  twentieth  day  of  each  month;   dividends  are  payable  .\pril  25  and  October  25. 
Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Pubhc  funds,  bonds  and  notes           .  $3,917,411  48 

Railroad  bonds  and  notes         .          .  686,747  .^0 

Street  railway  bonds        .          .          .  205,100  00 

Telephone  company  bonds        .           .  469,750  00 
Gas,    electric    and    water    company 

bonds 986,5.30  00 

Bank  and  trust  company  stocks  .  213,700  00 
Securities  acquired  for  debts  .  .  35,000  00 
Loans  on  real  estate  .  .  .  8,827,125  00 
Loans  on  personal  secm-itv  •  .  482,296  00 
Bank  building  {est.  val.,  S75,000)  .  25,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  §336,850)  .  .  267,468  87 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  7,586  62 
Due  from  banks  and  trust  companies  82,341  45 
Cash  and  cash  items        .           .          .  20,187  84 

Total  Assets  ....  $16,226,244  76 


Liabilities 

Deposits    (18,719   accounts,    aviraije, 

$787.03) §14,732,420  37 

Surplus : — 

a.  Guarantv   fund    (,d.02%   of  de- 
posit.'^) ....  739,309  00 
h.   Profit  and  loss                    .           .  740,208  95 

Interest  and  rents,  less  current   ex- 
penses           2,650  72 

Discount  unearned  .  .  .  11,562  72 

Other  liabilities       ....  93  00 


Total  Liabilities 


.  $16,226,244  76 


Total   Expenses  for  the   Year,   includin'g  State  Taxes 

Other 
State  Tax         Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for         .  .         S7,048.92      $26,440.18        $2,500.00        $1,551.80        $4,393. .51      $41,934.41 

Cost  per  $1,000  of  assets    .  .43  1.63  .15  .10  .27  2.58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  .  2.00 

Gross  income  received  during  the  year,  $867,000.84. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.52%) 

901  real  estate  loana,  averaging  $9,797.03  (average  rate,  5.98%):    51.,%,  $284,000;   6%,  $8,543,125. 
44  personal  loans,  averaging  $10,961.27  (average  rate,  6.55%):  5?4%,  $25,000;  6%,  $165,700;  6J^%,  $116,596; 
7%,  $100,000;   71-^%,  .S7.5,000. 
Bonds,  slocks,  etc.  (average  rate  on  amount  invested,  4.81%). 
Number  of  loans  not  over  .$3,000  each,  515,  amounting  to  $914,790. 
28  real  estate  loans  made  during  year,  amounting  to  $386,900. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2Jo%  .  .  . 

Oct.,    1929,2^2% 
Number  of  deposits  during  year,  21,895,  amounting  to  (accounts  opened  1,775) 

Number  of  withdrawals  during  year,  21,532,  amounting  to  (accounts  cluscd  1,536) 
Net  decrease  in  aminint  due  dciiositors  (accounts  increased  2.'i!)) 


.  $359,034  49 
.  359,211  24 
.    1.918,022   16 

$2,636,2(i7  89 
.    2,658,433  87 

.       $22,165  98 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,000,000  V.  S.  Treas.  Bonds  4s 
2,000,000  U.  S.  Treas.  Bonds  4i.,s 

100,000  United  States  4  Us 
50,000  Arkansas  5s 
.56,000  Massachusetts  4J/2S 

185,000  Boston  t.s 

100,(1(10  Boston   i  i,,.s 
25,000  Detroit,  Mich.,  5)48 
25,000  Detroit,  Mich.,  5>i^8 
74,000  Haverhill  3^8 
26,000  Haverhill  48 
17,000  Haverhill  41^8 
34,000  Los  Angeles,  Cal,  4?4S 
50,000  Lob  Angeles,  Cal.,  r,» 

104,000  Lynn  4s 
(;7,000  Now  Bedford  4r 


Railroad  Bonds 

Par  Value 
$67,000  Atch.,  Top.  &  S.  l-Y-  4s 
135,000  Baltimore  &  Ohio  4s 
133,000  Boston  &  Maine  4  "..s 
.->(),000  Chi.  &  North  Western  .1 
.50,0(10  I''itc-hliurg,58 
32,000  Illinois  Central  4s 
60,000  Maine  Central  4  '  •.>« 
1-58,000  N.  V.  C.  &  H.  R.  4s 
120,000  N.  v.,  N.  H.  &  II.  3' OS 
.50,000  N.  Y.,  N.  H.  &  H.  4s 
.50,000  Pennsylvania  58 

Street  Railvcay  Bonds 

$25,000  Boston  Kli-vated   I  '  .s 
17(),()()0  Boston  Kleviited  5s 
.50,000  IOji stern  Mass.  4  ' -.s 


Telephone  Company  Bonds 

Par  Value 

$l(iO,000  Bell  Tel.  Co.  of  Penn.  .58 
100,000  N.  !■:.  Tel.  &  Tel.  Co.  4  '.js 
111,000  N.  K.  Tel.  &  Tel.  Co.  .5s 
100,000  N.  Y.  Tel.  Co.  4  3^8 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$.50,000  Cent,  llu.ison  Gas  &  i:!. 
Corp.  5s 

100,000  Commonwealth  Ed.  Co.  ,5s 
(;7,000  Conn.  Lt.  &  Pow.  Co.  7s 
75,000  Consumers  Pow.  Co.  5s 


*  Board  of  Investment. 
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lor, 


I'ur  Valiii' 
«10,000  Interstate    Pub.    Service 

Co.,  41^8 
50,000  Los   Angeles   Gas    &   Kl 

Corp.  58 
50,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
50,000  New  England  Pow.  Co.  r,n 
50,000  N.  Y.  Gas,  El.  Lt.,  lit.  & 

Pow.  Co.  4s 
30,000  N.  Y.  Gas,  El.  Lt.,  lit.  & 

Pow.  Co.  5s 


Par  Valiif 

.K'lO.OOO  Pacific  Gas  &  El.  Co.  4>^8 
1().",,()()()  Pacific  Gas  &  El.  Co.  Ss 
Til  1,000  I'lihlic     Service     Co.     of 

N.  H.  41^8 
75,000  Queensboro  Gas  &  El.  Co. 

4>^s 
70,000  Rocliester  Ry.  &  Lt.  Co. 

58 

lOO.OOO  Rockland  Lt.  &  Pow.  Co. 

4 1^8 

1 1. 000  Southern  Cal.  Ed.  Co.  58 


Bank  Stocks 


SIlH. 

I,(i8()  Atlantic  Nl.  Bk.,  Boston 

100  Day  Tr.  Co.,  Boston 
:i,0()0  Nl.  Shawmut  Bk.,  Boston 
1 0  Webster  &  Atlas  Nl.  Bk. ,  Bos- 
ton 
115  First  Nl.  Bk.,  Haverhill 
■iir,  llaverhiU  Nl.  Bk. 
.fOO  Merrimack   Nl.    Bk.,   Haver- 
hill 
t;i  Bay  State  Nl.  Bk.,  Lawrence 


HAVERHILL  —  PENTUCKET  SAVINGS  BANK 

lucoriioralcd  .March  17,  1891.      Number  of  corporators,  45 


George  F.  Carletou,  President 

Millard  S.  Bishop,  Clerk  of  the  Curpuratiun 


H.  Ivan  HaU,  Treasurer 

Henry  L.  Wallace,  AssistatU  Treasurer 


Board  of  Trustees:  D.  S.  Bray,  W.  H.  Butler*,  G.  F.  Carleton*,  E.  G.  Chesley,  W.  G.  Cogswell*,  J.  I.  Curtisf, 
G.  W.  Dobbins,  A.  F.  Durgin*,  M.  J.  Fowler,  H.  I.  Hall,  A.  C.  Hayes,  D.  C.  Hunt*t,  N.  C.  Johnson,  J.  H. 
Saywardt,  M.  L.  Whitcomb. 

Deposits  draw  interest  from  the  tenth  da.y  of  each  month;   dividends  are  payable  February  10  and  August  10. 
Business  hours:   9  a.m.  to  2  p.m.;   Saturdays,  9  a.m.  to  12.30  p.m.;   also  Fridays,  3  to  5.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes            .  $468,232  93 

Railroad  bonds  and  notes         .          .  4.52,118  79 

Street  railway  bonds        .          .           .  95,083  75 

Boston  Terminal  Co.  bonds      .          .  10,000  00 

Telephone  company  bonds        .           .  169,204  25 
Gas,    electric    and    water    company 

bonds 473,287  25 

Bank  and  trust  company  stocks        .  65,375  00 
Loans  on  real  estate  (less  $1,000  due 

thereon) '  3,461,421  99 

Loans  on  personal  security  .  1,160,956  12 
Bank  building  (est.  val.,  S30,000)  .  31,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $50,375)  .  .  47,897  30 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  375  80 
Due  from  banks  and  trust  companies  16,896  86 
Cash  and  cash  items        .          .           .  2,857  98 

Total  Assets  ....  $6,454,708  02 


Liabilities 

Deposits    (7,112    accounts,    average, 

$S46.1S) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (3.19%    of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$6,018,046  18 
45,680  23 


193,700  00 

133,886  26 

48,320  42 

14,612  93 

462  00 


Total  Liabilities 


.     $6,454,708  02 


Total  Expenses  for  the   Year,   including  State  Taxes 

State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .         $9,009.29      $15,-547.33        $1,000.00  $641.06 

Cost  per  $1,000  of  assets    .  1.39  2.41  .15  .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ..... 
Gross  income  received  during  the  year,  $303,278. 


Other 

Expenses 

.14,307.15 

.08 


Total 
$30,564.83 
4.73 
3.19 


Rates  on   Investments  and  Loans   (Average  on  All,   5.78%) 

(103  real  estate  loans,  averaging  $5,749.87  (average  rate,  6%):    6%,  $3,461,422. 

Ill  peMona/Zoa/is,  averaging  $10,459.06  (average  rate,  6.49%):  5J4%,  $18,994;  53^%,  $25,000;  6%,  $455,6.M; 

6M%,  $61,950;   6M%,  $224,362;   6 M%,  $9,000;   7%,  $179,000;   7 M%,  $25,000;  7>^%,  $162,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.86%). 
Number  of  loans  not  over  $3,000  each,  290,  amounting  to  $492,565.73. 
34  real  estate  loans  made  during  year,  amounting  to  $143,300. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  j^ear:  Feb.,  1Q29,  2]A% 

Aug.,  1929,  2,1^% 
Number  of  deposits  during  year,.  8,813,  amounting  to  (accounts  opened  70.5)    . 

Number  of  vrithdrawals  during  year,  8,120,  amounting  to  (accounts  closed  668) 
Net  increase  in  amount  due  depositors  (accounts  increased  37) 


.     $145,250  87 

.       148,170  53 

939,713  91 

$1,233,135  31 
.  .1,158,164  S3 

.       $74,970  48 


*  Board  of  Investment. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
82.5,000  U.  S.  Treas.  Bonds  4s 
183,000  U.  S.  Treas.  Bonds  4  Ms 
146,oo0  United  States  4  Ms 
100,000  Boston  4  Ms 
10,000  Haverhill  4.1 4S 

Railroad  Bonds 

§35,000  Atth.,  Top.  &  S.  Fe  4s 
.5,000  Baltimore  &  Ohio  4  J  6s 
20,000  Baltimore  &  Ohio  5s 
5,000  Boston  &  Albany  syis 
3,000  Boston  &  Albany  4s 
7,000  Boston  &  Maine  4-5s 
4,000  Boston  &  Maine  4  3-^s 
15,000  Boston  &  Maine  os 
2,500  Boston  &  Maine  6-os 
25,000  Chi.  &  North  Western 

4i-,s 
40,000  Chi.  &  North  Western  5s 
38,000  Cleveland  Short  Line  4  J^s 
10,000  IlUnois  Central  3s 
10, .500  lUinois  Central  3"/2S 
2,000  Ilhnois  Central  4s 
10,000  Maine  Central  4  }^s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
14,000  N.  Y.  C.  &  H.  R.  4s 
39,000  N.  Y.  C.  &  H.  R.  5s 


.540,000  N.  Y.,  N.  H.  &  H.  3J-^s 
6,000  N.  Y.,  N.  H.  &  H.  4s 
45,000  No.  Pacific  6s 
20,000  Old  Colony  os 
53,000  Pennsvlvania  4J^s 
3,000  Upper  Coos  4s 
5,000  Washington  Co.  3J2S 
5,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4)^s 

5,000  Boston  Elevated  5s 
30,000  Boston  Elevated  6s 
10,000  Eastern  Mass.  4i^s 

5,000  Lynn  &  Boston  6s 

Boston  Terminal  Co.  Bonds 

S10,000  Boston  Terminal  3  J  is 

Telephone  Company  Bonds 

$120,000  Am.  Tel.  &  Tel.  Co.  5s 
41,000  lU.  Bell  Tel.  Co.  5s 
9,000  N.  E.  Tel.  &  Tel.  Co.  os 

Gas,  Electric  and  Water  Com- 
pany Bonds 

830,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 


Par  Value 
835,000  Cleveland  El.  111.  Co.  5s 
10,000  Commonwealth  Ed.  Co.  os 
67,000  Consumers  Pow.  Co.  os 
10,000  Hingham  Water  Co.  os 
40,000  Kansas  City  Pow.   &  Lt. 

Co.  5s 
17,000  Kings  Co.  Ltg.  Co.  os 
25,000  Municipal  Gas  &  El.  Co. 

4  1  .,s 
30,000  New  England  Pow.  Co.  5s 
60,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
45,000  Pacific  Lt.  &  Pow.  Co.  os 
50,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
15,000  San  Diego  Cons.  Gas  &  El. 

Co.  OS 
44,000  Union  El.  Lt.  &  Pow.  Co. 


Bank  Stocks 

Shs. 

3.50  Atlantic  Nl.  Bk.,  Boston 

750  Beacon  Tr.  Co.,  Boston 

75  Day  Tr.  Co.,  Boston 
338  Nl.  Shawmut  Bk.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 
6  First  Nl.  Bk.,  Haverhill 


HAYDENVILLE  —  HAYDENVILLE  SAVINGS  BANK 


Incorporated  March  17,  1869.     Number  of  corporators,  53 


Charles  E.  Clark,  President 


Alfred  G.  Cone,  Clerk  of  the  Corporation 


Roswell  S.  Jorgensen,  Treasurer 


Board  of  Trustees:  G.  L.  Barrus,  H.  R.  Bisbee,  F.  H.  Bryant,  R.  P.  Buck,  R.  F.  Burke,  C.  F.  Burr,  L.  W.  Clapp, 
C.  E.  Clark*.  F.  S.  Cole,  A.  G.  Conet,  C.  S.  Damon,  H.  W.  Graves*,  H.  P.  Howes,  T.  P.  Larkin*,  T.  F. 
Lenihan,  W.  G.  Loomis,  F.  A.  Loud,  J.  R.  Mansfield,  H.  W.  Marsh,  J.  W.  Mason,  A.  J.  Polmatierf,  H.  A. 
Smith*,  F.  L.  Taylor,  C.  B.  Tower*t,  C.  H.  Waite. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Satm^days,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  personal  security 
Bank  building  (est.  val.,  $!),000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash     ..... 

Total  Assets  . 


$102,105  29 

111,731  25 

15,000  00 

18,925  00 

114,750  00 

3,800  00 

9,500  00 

753, .561  19 

73,2.56  49 

4.000  00 

716  08 
11, .527  01 

3.001  02 

$1,221,873  33 


Deposits    (1,940    accounts,    average, 
$564.37) 

Christmas  and  other  club  deposits    . 

Surplus: — - 

o.  Guaranty   fund    {5.06%   of  de- 
posits) .... 
b.    Profit  and  loss 

Interest,  less  current  expenses  . 

Discount  unearned 


$1,094,883  94 
4,868  50 


55,700  00 

61,053  17 

5,072  81 

294  91 


Stale  Tax  Salaries 

Amount  paid  for         .  '.         .'$1,136.43        $4,233.00 

Cost  per  $1,000  of  assets     .  .93  3.46 

Cfist  per  $1,000  of  assets  not  including  State  tax  and  rent 
f iro.ss  income  received  during  tlie  year,  ,f66,;W,).68. 


Total  Liabilities      . 

.     $1,221,873   33 

ncluding  State  Taxes 

Rent         Advertising 

Other 
Expenses 

Total 

.8280.00           $309.70 
. 23                     . 25 

$3,097.. 57 
2.. 54 

$9,056.70 
7.41 
6.25 

*  Board  of  Investment. 
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Rates  on   Investments  and   Loans   (Average   on   All,   5.40%) 


4OV  real  estate  loans,  avoniKiiin  $1,C)()(;.74  (avoniKP  rate,  r).rA)%):    r,},.j,%,  $71!),0(;i ;   (1%,  $4,500. 

SS5  personal  loans,  avcruKiiiK  $2H7.28  (avorago  rate,  .').80%):   5%,  $11,283;   (1%,  $58,97;j. 

Bonds,  stocks,  etc.  (avcraKi'  rate  011  amount  invostod,  5.10%). 

Number  of  loans  not  over  $.'i,()0()  each,  058,  amountinK  to  $443, 007. ()8. 

20  real  estate  loans  made  diiriiifr  year,  amounting  to  $,39,203. 
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Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  v<'Mi-:  .Jan.,  1929,  2  J^%  .... 

.luly,  1929,  2  K%  .... 
Extra  dividend  declared  durinj:  year;  .Jan.,  1929,  1%       .... 

Number  of  deposits  during  year,  1,817,  atiiounting  to  (accounts  opened  158)    . 

Number  of  withdrawals  during  year,  1,824,  amounting  to  (accouiits  closed  102) 
Net  increase  in  amount  due  depo-sitors  (accounts  decreased  4) 


.$23,308  47 
24,103  59 
10,351  20 

1.58,090  55 

$215,919  81 
189,517  91 

$26,401  90 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$20,050  United  States  4  Ms 
10,000  Boston  4s 

4,000  Boston  4  Ms 

5,000  Holyoke  3  Ms 
13,000  Revere  4  Ms 
10,000  Great  Barrington  5.77% 

5,000  Plainfield  5s 

4,000  Williamsburg  4s 

500  Williamsburg  4  J/^s 
15,000  Williamsburg  5s 
10,000  Williamsburg  6s 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  F6  4s 
5,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  5s 
10,000  Boston  &  Maine  7-.")s 
9,000  Chi.,  Mil.  &  St.  Paul  4s 
2,000  Chi.,  Mil.  &  St.  Paul  4  Hs 
10,000  Chi.,  R.  I.  &  Pac.  4s 
5,000  Illinois  Central  4s 


Par  Value 

■     »5,000  Nash.,  Chatt.  &  St.  L.  4s 

12,000  N.  Y.,  N.  H.  &H.  3}^s 
4,000  N.  Y.,  N.  H.  &  H.  4s 

10,000  No.  Maine  Seaport  5s 

10,000  No.  Pacific  6s 

10,000  Pennsylvania  4}2S 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4  J^s 
5,000  Boston  Elevated  5s 
5,000  Wore.  Consolidated  4  }4s 

Telephone  Company  Bonds 

$20,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4  J-^s 
5,000  Eastern  Wise.  El.  Co.  6Hs 
10,000  FaU  River  El.  Lt.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 

.'$5,000  Interstate   Pub.   Ser.    Co. 
4  Ms 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Los   Angeles   Gas   &   El. 

Corp.  6.S 
5,000  Mt.  Whitney  Pow.  &  El. 

Co.  6s 
10,000  Ohio  Pub.  Service  Co.  5s 
10,000  Ohio    Pub.    Service   Co. 

7J'^s 
10,000  Pub.      Service      Co.      of 

N.  H.  5s 
15,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Wisconsin     Pub.     Service 
Corp.  5 Ms 

Bank  Stocks 

Shs. 
12  Hadley  Falls  Tr.  Co.,  Holyoke 
10  First  Nl.  Bk.,  Northampton 
9  Northampton  Nl.  Bk. 


HINGHAM  —  HINGHAM  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  58 


Morris  F.  Whiton,  President 

Elmer  L.  Curtiss,  Clerk  of  the  Corporation 


Howard  P.  Hersey,  Treasurer 
Gurdon  T.  Newell,  Assistant  Treasurer 


Board  of  Trustees:  C.  B.  Barnes.  E.  L.  Curtiss,  W.  J.  Gushing*,  W.  B.  Fearing*,  F.  M.  Hersey*,  H.  P.  Her- 
sey, E.  B.  Loring,  G.  S.  Marsh,  B.  A.  Robinsonf,  E.  F.  Skinnert,  W.  R.  Whiting,  E.  E.  Whitney,  M.  F. 
Whiton*t.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  6  and  October  6. 
Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $2,300  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  {est.  val,  $12,000) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


$449,990  20 

852,833  75 

104,729  80 

45,000  00 

85,000  00 

720,416  25 
20,000  00 

2,570,563  00 

659,555  00 

6,000  00 

206  25 

22,583  72 

5,140  96 

$5,542,018  93 


Liabilities 

Deposits     (6,080    accounts,    average, 
$821.74)      

Surplus : — 

a.  Guaranty   fund    {4.76%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 


$4,996,218  98 


238,000  00 

269,163  39 

38,603  56 

33  00 


Total  Liabilities 


$5,542,018  93 


*  Board  of  Investment. 
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Total  Expenses  for  the   Year,   including  State  Taxes 

State  Tax 


P.D.  8,  Part  I. 

Other 
Expenses  Total 

S3,415.43      $31,012.15 
.61  ,5.59 

3.65 


Salaries  Rent         Advertising 

Amount  paid  for         .          .         S9,263. 15      816,495.79  SI, 500. 00           S337.7S 

Cost  per  i  1,000  of  assets     .                   1.67                  2.98  .27                    .06 

Cost  per  S1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gro.ss  income  received  during  the  year,  S326,378.30. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.68%) 
4S0  real  estate  loans,  averaging  86,120.38  (average  rate,  6.15%):  5%,  820,000;  53^^%,  833,750;  6%,  82,072,038; 
6J4%,  $38,400;    7%,  ^406,375. 
37  personal  loans,  averaging  817,825.81    (average  rate,  7.04%):    5%,  S300;    5i^%,  $2,350;    6%,  $98,905; 
6,'i%,§600;   614%,  $101,400;   7%,  846,000;   7 M%,  $85,000;  7}^%,  $325,000. 
Bunds,  stocks,  etc.  (average  rate  on  amount  invested,  4.76%). 
Nunilier  of  loans  not  nver  $3,000  each,  195,  amounting  to  8343,535. 
38  real  e.=tate  loans  made  during  year,  amounting  to  .§205,450. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2J>% 

Oct.,    1929,  2.12% 
Number  of  deposits  during  year,  6,502,  amounting  to  (accounts  opened  603)    . 

Number  of  withdrawals  during  year,  5,400,  amounting  to  (accounts  closed  557) 
Net  increase  in  amount  due  depositors  (accounts  increased  46) 


.    8116,900  35 

.       120,192  15 

926,477  78 

$1,163,570  28 

946,766  81 

.    $216,803  47 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$40,000  U.  S.  Treas.  Bonds  3?^s 

25,000  U.  S.  Treas.  Bonds  4s 
125,000  United  States  4I4S 

10,000  Louisiana  4  -^^s 

25,000  Louisiana  5s 
3,000  Massachusetts  SJ^^s 

50,000  Cambridge  4s 

19,000  Chelsea  3  Ms 
7,000  Detroit,  Mich.,  51 2s 

10,000  Elizabeth,  N.  J.,  4 Ms 

40,000  Fall  River  4s 

20,000  Haverhill  4s 

10,000  Los  Angeles,  Cal.,  5s 

10,000  Miami,  Fla.,  5s 

10,000  Montgomery,  Ala.,  4i,^s 

15,000  San  Francisco,  Cal.,  4  Us 

32,000  Wichita  FaUs,  Tex.,  4 Ms 

Railroad  Bonds 

$40,000  Atch.,  Top.  &  S.  F6  4s 
15,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4,i'os 
10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  3 }  28 
10,000  Boston  &  Albany  5s 
45,000  Boston  &  Maine  5s 

5,000  Chesapealce  &  Ohio  5s 
12,000  Chesapeake  &  Ohio  6s 
10,000  Chi.    &'    North    Western 

41^8 
35,000  Chi.  &  North  Western  5s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
15,000  FitchburgSs 

5,000  Har.  Riv.  &  Pt.  Chos.  4s 
50,000  Ilhnois  Central  4s 
25,000  Illinois  Central  4  J^s 
25,000  James.,  Frank.  &  Clear. 4s 
20,000  Lexington  &  Eastern  5s 

5,000  Louis.  &  Naslwille  4I2S 

5,000  Mobile  &  Oliio  os 
20,000  Montana  Central  ds 
15,000  Nash.,  Flor.  &  Shef.  5s 
30,000  N.  Y.  C.  6s 


Par  Value 
870,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  ^.  H.  &  H.  4s 
10,000  No.  Pacific  6s 
50,000  Norwich  &  Wore.  4  l-Js 

5,000  Old  Colony  4s 
25,000  Old  Colony  5s 

5,000  Oregon  Short  Line  .5s 
25,000  Pennsylvania  4}  as 

5,000  Pitts.,  Mck.  &  Yough.  6s 
24,000  Portland  &  Rum.  Falls  5s 
40,000  Portland  Terminal  4s 
25,000  San  Fran.  &  San  J.  Val.  5s 
10,000  So.  &  No.  Alabama  5s 
25,000  St.  P.,  Minn.  &  Man.  (is 
40,000  So.  Pacific  4s 
.30,000  Sullivan  Co.  6s 
30,000  Union  Pacific  4s 

Street  Railway  Bonds 

.§50,000  Boston  Elevated  4s 
35,000  Boston  Elevated  41.28 
20,000  Boston  Elevated  6s 
7,000  West  End  4s 
15,000  Wore.  Consolidated  4  Us 

Boston  Terminal  Co.  Bonds 

850,000  Boston  Terminal  3 1-2S 

Telephone  Company  Bonds 

$85,000  Bell  Tel.  Co.  of  Penn.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

.S35,000  Brooklyn   L'nion  Gas  Co. 

5s 
25,000  Cent.  Hudson  Gas  &  Kl. 

Corp.  5s 
25,000  Central  Me.  Pow.  Co.  5s 
25,000  Charlestown    Gas    &    101. 

Co.  58 
15,000  Cleveland  El.  lU.  Co.  5s 
35,000  Commonwealth  Ed.  ("o.  5.>* 
5,000  Commonwealth  Ed.  Co.  (is 


Par  Value 
815,000  Consolidated  Gas,  El.  Lt. 

&  Pow.   Co.  4  1  2S 

20,000  Consumers  Pow.  Co.  5s 
20,000  Eastern  N.  .J.  Pow.  Co.  6s 
20,000  Ed.  El.  111.  Co.  of  Btook- 

Ivn  4s 

15,000  Green  Mt.  Pow.  Corp.  ,5s 

9,000  Hingliam  Water  Co.  .5s 

25,000  Kings  Co.  Ltg.  Co.  63^8 

20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
10,000  Los    Angeles    Gas    &   El. 

Corp.  5i-)S 
10,000  Manchester  Tract.  Lt.  & 

Pow.  Co.  5s 
.50,000  N.  B.  Gas  <fe  Ed.  Lt.  Co.  os 
45,000  Newburvport  Gas  &  El. 

Co.  .5s 
35,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
10,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  OS 
25,000  Ohio  Pub.  Service  Co.  5s 
10,000  Old  Colony  Gas  Co.  5s 
35,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Pubhc     Service     Co.     of 

N.  H.  5s 
45,000  Southern  Cal.  Ed.  Co.  53  . 
7,000  Syracuse  Gas  Co.  .5s 
3,000  Syracuse  Ltg.  Co.  5s 
50,000  Turners  Falls  Pow.  &  El. 

Co.  OS 
25,000  Twin  State  Gas  &  El.  Co. 

5 14s 
35,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Slis. 

200  Day  Tr.  Co.,  Boston 


HOLLISTON  —  HOLLISTON  SAVINGS  BANK 

Incorporated  February  27,  1872.     Number  of  corporators,  25 


Charles  D.  Fisher,  Treasurer 

Isabcllc  G.  Twitchell,  Assistant  Treasurer 


Harry  L.  Adams,  President 

IJoyd  E.  Razee,  Clerk  0/  the  Corporation 

Hoard  of  Trustees:  H.  L.  Adams,  R.  II.  Adams,  C.  H.  M.  Bartlettt,  .1-  P-  D.-xter,  W.  J.  DoUoff.  C.  D.  Fisher*, 
R.  D.  Fisher,  .lames  Inchest,  .1.  I"-  Leland*,  .^loise  Maeder*,  L.  J.  Maedert,  L.  E.  Razee,  R.  F.  Russell*, 
F.J.Thain. 

Deposits  draw  interest  from  tlie  first  business  day  of  each  month;  dividends  .are  payable  .Tune  15  and  December 
15.     Business  hours:   9  a.m.  to  12  m.;   1.30  to  3.30  p.m.;   Saturd.ays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 


iipaiiy 


Public  funds,  bonds  and  notes 
Railroad  bonds  and  notes 
Street  railway  l)ond8 
Boston  Terminal  Co.  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    cf 

bonds 
Bank  and  trust  company  stool 
Securities  acquired  for  debts 
Loans  on  real  estate 
Ijoans  on  personal  securitv 
Bank  building  {est.  vaL,  $7,000) 
Due  from  banlcs  and  trust  companies 
Cash  and  casli  items 

Total  Assets  . 


$30,5)9  00 
134,553  93 

l(i,000  00 
3,000  00 

13,000  00 

71,737  50 

18,07()  50 

(i,000  00 

522,586   16 

720  00 

5,700  GO 

1-4,522  40 

2,853  83 


$839,269  32 


Liabilities 

Deposits     (1,438    accounts,     (ivcrat/r, 

,  S5JifJ.76) $757,167  37 

Surphis: — 

a.  Guaranty    fund    (/i,48%   <if  de- 

posits) ....  33,918  78 

b.  Profit  and  loss  .  .  .  28,387  23 
Interest,  less  current  expenses            .  19,495  94 


State  Tax         Salaries 
Amount  paid  for         .  .  $954.94        $3,511.00 

Cost  per  !M, 000  of  assets     .  1.14  4.18 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $45,984.19. 


Total  Liabilities 

$839,269  32 

ncluding  State  Taxes 

Rent          Advertising 

Other 
Expenses 

Total 

$300.00             $10.20 
.30                    .01 

$813.62 
.97 

$5,589.76 
6.66 
5.16 

Rates  on   Investments  and  Loans   (Average  on  All,   5.70%) 

190  real  estate  loans,  averaging  $2,750.45  (average  rate,  6%):   6%,  $522,586. 

S  personal  loans,  averaging  $240  (average  rate,  5.50%):    o}^i%,  $720. 
Bonds,  slocks,  etc.  (average  rate  on  amount  invested,  5.16%). 
Number  of  loans  not  over  $3,000  each,  124,  amounting  to  $169,947.16. 
17. real  estate  loans  made  during  year,  amounting  to  $61,000. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1928,  2  J^% 

June,  1929,  2^% 
Number  of  deposits  during  year,  1,587,  amounting  to  (accounts  opened  125)-  . 

Number  of  withdrawals  during  year,  1,340,  amounting  to  (accounts  closed  113) 
Net  increase  in  amount  due  depositors  (accounts  increased  12) 


$17,081  43 

17,773  13 

130,999  72 

$165,854  28 
123,100  68 

$42,753  60 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$2,000  Arkansas  5s 
4,000  Boston  4s 
2,000  Chelsea  4s 
1,000  Holyoke4Ms 
6,000  Holliston  4Hs 
8,519  HoUiston  5s 
5,000  HoUiston  5.85% 
2,000  Needham  4s 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  5s 
9,000  Boston  &  Albany  4s 

12,000  Boston  &  Albany  5s 

11,000  Boston  &  Maine  5s 
2,500  Boston  &  Maine  6-5s 

10,000  C,  B.  &  Q.  4s 
5,000  Har.  Riv.  &  Pt.  Ches.  4s 
7,000  Illinois  Central  3  ]4s 
5,000  Louis.  &  Nashville  534s 

12,000  N.  Y.  C.  &  H.  R.  4s 
5,000  N.  Y.,  N.  H.  &  H.  3Hs 
5,000  N.  Y.,  N.  H.  &  H.  4s 

11,000  No.  Maine  Seaport  5s 
8,000  No.  Pacific  6s 

10,000  Old  Colony  5  Ms 


Par  Value 
$10,000  Pennsylvania  4Hs 
10,000  Pennsylvania  5s 
3,000  Pitts.,  Va.  &  Char.  4s 
2,000  Washington  Co.  334s 

Street  Railivay  Bonds 

$4,000  Boston  Elevated  4s 
2,000  Boston  Elevated  4  }4s 
5,000  Boston  Elevated  5}<^s 
5,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$3,000  Boston  Terminal  3  34s 

Telephone  Company  Bonds 

$13,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$6,000  Central  Me.  Pow.  Co. 5 Ms 
7,000  Central  Me.  Pow.  Co.  6s 
6,000  Eastern  N.  J.  Pow.  Co.  6s 
3,000  Eastern  Wise.  El.  Co.  634s 
7,000  Long  Island  Ltg.  Co.  6s 

12,000  Los   Angeles   Gas   &   El. 
Corp.  6s 


Par  Value 
$10,000  New  England  Pow.  Co.  5s 
5,000  Ohio  Pub.  Service  Co.  7s 
1,000  San  Diego  Cons.  Gas  &  El. 

Co.  6s 
6,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
2,000  Twin  State  Gas  &  El.  Co. 

534s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
2,000  Wisconsin     Pub.     Service 

Corp.  6s 


Shs 


Bank  Stocks 


25  Atlantic  Nl.  Bk.,  Boston 

75  Beacon  Tr.  Co.,  Boston 

15  First  Nl.  Bk.,  Boston 

15  Nl.  Shawmut  Bk.,  Boston 
7  B.  M.  C.  Durfee  Tr.  Co.,  Fall 
River 

29  Framingham  Nl.  Bk. 

15  Franklin  Nl.  Bk. 

10  Worcester  Co.  Nl.  Bk.,  Worces- 
ter 


no 
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HOLYOKE  —  HOLYOKE  SAVINGS  BANK 

Incorporated  February  21,  18o5.     Number  of  corporators,  85 


Charles  C.  Jenks,  President 

Perle  M.  Marrs,  Clerk  of  the  Corporation 


Louis  S.  Ayen,  Treasurer 

Frederick  J.  Batchelor,  Assistant  Treasurer 


Board  of  Trustees:  L.  S.  Ayen,  J.  A.  Burke*,  A.  A.  Coburn,  F.  H.  Dibble*,  G.  C.  Gill,  H.  O.  Hastings,  C.  D. 
Heywood*t,  C.  C.  Jenks*,  D.  A.  Jenks,  W.  D.  Judd,  G.  S.  Le-nis,  E.  J.  Meachamf,  J.  L.  Merrick,  F.  H. 
jMetcalf,  G.  W.  Prentiss,  W.  A.  Prentisst,  H.  L.  Russellt,  R.  H.  Russell,  C.  B.  Sampson*,  P.  C.  Whiting, 
J.  L.  Wyckoff. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Monday  of 
January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  7  to  8 
p.m.  for  deposits  and  withdrawals. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

vStreet  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $250  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $380,000) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $152,320) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$1,423,673  96 

2,903,552  91 

216,912  00 

136,.544  25 

351,342  .50 

1,016,312  75 

182,085  88 

37,808  50 

8,754,766  00 

6.50,005  08 

302,715  04 

25,000  00 

114,493  50 

817  95 

90,417  49 

22,279  95 


$16,228,727  76 


Deposits    (13,426   accoxmts,    averac 
$1,072.28) 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty   fund    (p. 01%    of  de- 
posits) .... 
h.   Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$14,396,549  70 
22,940  50 


723,187  00 
741,926  77 

338,234   17 

5,115  22 

774  40 


Total  Liabilities 


$16,228,727  76 


Total  Expenses  for  the   Year,   including  State  Taxes 


Advertising 

$1,848.12 
.11 


Other 
Expenses 
.$9,991.71 
.62 


Total 
3,537.14 
3.60 
2.20 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .       $16,697.31      $23,925.76        $6,074  24 

Cost  per  $1,000  of  assets     .  1.03  1.47  .37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $805,413.11. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.23%) 
1,581  real  estate  loans,  averaging  $5,537.48  (average  rate,  5.50%) :   5 1^%,  .$8,754,766. 
377  personal  loans,  averaging  $1,724.15  (average  rate,  6.11%):    5%,  $101,501;    5^%.  *300;    6%,  $421,004; 
63-^%,  $12,200;    7 Ji%,  $25,000;    7 1-2%,  $90,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.77%). 
Number  of  loans' not  over  .$3,000  each,  936,  amounting  to  .$1,513,004.25. 
45  real  estate  loans  made  during  year,  amounting  to  $164,600. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear;  Jan.,  1929,2'^%  .... 

July,  1929,  2  34% 

Number  of  deposits  during  year,  29,804,  amounting  to  (accounts  opened  1,487) 

Number  of  withdrawals  during  year,  16,184,  amounting  to  (accounts  cliLscd  1,331) 
Net  increase  in  amount  due  depositors  (accounts  increased  153) 


.  $306,480  59 
.  314,921  93 
.    2,403,220  55 

$3,024,623  07 
.   2,513,508  29 

.     $511,114  78 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$.50,000  U.  S.  Treas.  Certs.  4  '.,8 
47,.500  U.  S.  Treas.  Bonds  4  !;,s 

150,000  United  States  414b 
.57,000  Massachusetts  3  V^s 
25,000  Mass.achusotts  4s 
15,000  Amarillo,  Tox.,  4  Hs 
12,000  Attleborough  48 
1 0,000  Beverly  4s 
40,000  Boston  3  Ha 
.50,000  Bo.stoii  3  »is 

131,000  Boston   1h 
40,000  Boston   1  j Cs 
2,000  Brockton  4s 
2,000  CHml)ridce  3}2S 


Par  Value 

$5,000  Chelsea  4  1 4S 
15,000  Detroit,  Mich.,  -ll^a 
58,000  Fall  River  48 
12,000  Fall  River  .5s 

3,0(10  FitchlMirg  48 
10,000  iMtchliurg  4^8 

2,000  llav<Tliill  4Ks 
25,000  Holvoke  oj^s 
10,000  Jersey  City,  N.  J.,  5s 

7,000  Lawrence  48 
30,000  Leominster  4s 

8,000  Lowell  4  Ms 
24,000  I-vnn  48 
20,000  Lvnn  4  1<R 

8,000  ^iMlden  Is 


Par  Value 
$18,000  iVIalden  4.l^s 
12,000  Marlborough  48 
4^,000  Meilfonl  4s 
12,000  Melrose  4s 
(iO.OOO  New  Bedford  4s 

8,000  New  Bedford  4 '.is 
20,000  Newton  3.65% 
.30,000  (Juincv  4s 
15,000  Springliehl  3Hs 

4,000  Sprin^lield  4iis 

8.000  Taunton  4a 

5,000  Westerly,  R.  I.,  S^is 
10,000  Westfield  4s 
51,000  Worcester  4s 

6,000  Arlington  4s 


*  Board  of  Investment. 
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Par  Value 

$3,000  Bcloliortown  4^8 
12,000  Bolmout,  48 

5,000  IJrookline  48 

5,000  BrookliiK-  4}<8 
25,000  I)a,nvrr8  4s 

8,000  IliuKliain  4b 
11,000  lludsdu  4s 
30,000  Mayiuinl  3^8 
25,000  Mciltield  4s 
11,000  Nortli  Andovcr  4s 

4,000  Norwcll  4  Ms 

2,000  RciulinK  4s 

3,000  Riitl;uiil  4  }4s 
37,000  Wakofirld  4s 
23,000  Wiiirhoster  4s 
14,000  Winthrop  4s 

2,000  Blandford  (F.  D.)  4s 

1,000  Foxborough  (W.  D.)  4,14s 

7,000  Mansfield  (W.  D.)  4s 

Railroad  Bonds 

$15,000  Albany  &  Susque.  3  J  is 
25,000  Allegheny  Val.  4s 

115,000  Atch.,  Top.  &  S.  F6  4s 
15,000  Atl.,  Knox.  &  Cinn.  4s 
70,000  Baltimore  &  Ohio  4s 
13,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
10,000  Beech  Creek  4s 
53,000  Boston  &  Albany  3 '  as 
65,000  Boston  &  Albany  4s 
19,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4-5s 
27,000  Boston  &  Maine  4  K-5s 

283,000  Boston  &  Maine  5s 
10,000  Boston  &  Maine  7-5s 
10,000  Boston  &  N.  Y.   Air  Line 

4s 
10,000  Boston,  R.  B.  &  Lynn  4  Ms 
20,000  Central  of  Georgia  5s 
25,000  Central  R.  R.  of  N.  J.  4s 
25,000  Central  R.  R.  of  N.  J.  4  3  w 
50,000  C,  B.  &  Q.  48 
25,000  Chi.,  I   d.  &  South.  4s 
23,000  Chi.     &     North    Western 

3  Ms 
65,000  Chi.    &    North    Western 
4Hs 
4,000  Chi.  &  North  Western  5s 

100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Conn.  River  4s 
19,000  Eastern  Ry.  of  Minn.  4s 
10,000  European  &  N.  A.  4s 
25,000  Fitchburg  5s 
25,000  Florida  Southern  4s 
50,000  Great  Northern  4  Hs 
14,000  Great  Northern  5s 
15,000  Har.  Riv.  &  Pt.  Ches.  4s 

5,000  Holyoke  &  Westfield  4  Ms 
27,000  Illinois  Central  3s 

172,000  Illinois  Central  3Hs 

136,000  lUinois  Central  4s 
64,000  Illinois  Central  4  J  2s 
25,000  Ind.,  lU.  &  Iowa  4s 
20,000  Lake  Sh.  &  Mich.  So.  4s 
10,000  Lime  Rock  5s 
20,000  Louis.  &  Nashville  4s 
60,000  Louis.  &  Nashville  4  >'2S 
47,000  Louis.  &  Nashville  5s 
15,000  Maine  Central  4  J/as 
25,000  Mich.  Cent.  3}^s 
25,000  Mich.  Cent.-D.  &  B.  City 


ParValu( 
$7,000 

7,000 

25,000 

10,000 

20,000 
25,000 
50,000 
75,000 
()(),000 
25,000 
25,000 
37,000 
1,000 
40,000 

100,000 
25,000 
80,000 

125,000 
10,000 
32,000 

125,000 
15,000 
22,000 
24,000 
10,000 
60,000 
5,000 
25,000 
50,000 
25,000 
38,000 
10,000 
15,000 
25,000 

10,000 


Mich.    Cont.-.Jack.    L.ms, 

&  Sag.  3  ^■2S 
Mich.     Ccnt.-Micli.      Air 

Lino  4s 
Minn.,   St.    P.    &   S.    Stc. 

M.  4s 
Minn.,   St.    P.    &   S.    Stc. 

M.  .5s 
Minn.  &  So.  Dakota  3ijs 
Morris  &  Essex  3  ]-2» 
Nash.,  Chatt.  &  St.  L.   Is 
N.  Y.  C.  &  II.  R.  :VAs 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.  C.  &  II.  R.  41  is 
N.  Y.  C.  &  H.  R.  .5s 
No.  Pacific  4s 
No  Pacific  4  J^s 
No.  Pacific  .5s 
Norfolk  &  Western  4s 
Norwich  &  Wore.  4  J  2s 
N.  Y.,  N.  H.  &  H.  3V2S 
N.  Y.,  N.  H.  &  li.  4s 
Old  Colony  4s 
Old  Colony  5  J-^s 
Pennsylvania  4  }  is 
Phila.,  Bait.  &  Wash.  .5s 
Pitts.,  Va.  &  Char.  4s 
Portland  &  Rum.  Falls  5s 
Providence  &  Wore.  4s 
St.  L.,  Peo.  &  North  W.  .5s 
St.  P.  &  Duluth  4s 
St.  P.,  Minn.  &  Man.  4s 
So.  Pacific  4s 
Union  Pac.  4s 
Washington  Co.  3Hs 
Wash.  &  Columbia  Riv.  4s 
W.  Va.  &  Pitts.  4s 
Western  Fruit     Ex.     Co. 

4}^s 
Wil.  &  Sioux  Falls  .5s 


Street  Railway  Bonds 

$.53,000  Boston  Elevated  4s 
55,000  Boston  Elevated  4  J  2s 
95,000  Eastern  Mass.  4,V2S 
34,000  Mass.  Northeastern  6s 
16,000  West  End  4s 
25,000  Wore.  Consolidated  4J^s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3  3  2s 

Telephone  Company  Bonds 

$68,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  41^28 

10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
175,000  N.  Y.  Tel.  Co.  41/2S 

GaSjiElectric  and  Water  Com- 
pany Bonds 

$25,000  Binghamton    Lt.,    Ht.    & 

Pow.  Co.  5s 
20,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
25,000  Citizens   Gas   Co.    of   In- 

dianapoHs  5s 
50,000  Cleveland  El.  111.  Co.  5s 
75,000  Commonwealth  Ed.  Co.  5s 
50,000  Consolidated  Gas  Co.   of 

Baltimore  City  'iyis 
35,000  Consolidated  Gas,  El.  Lt, 

&Pow.  Co.4}2S 
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Piir  Value 
$10,000  Conn.  I,f.  &  Pow.  Co.  4}^8 
10,01)0  ( 'iitiHUiiiers  Pow.  Co.  ijs 
25,()()0  Edison     101.     111.     Co.     of 

Brooklyn  4b 
50,000  Kansas  City  Pow.  &   Ll. 


Co.  4  3 
^ari 
C 


Cit 


15,000  Kansas  City  Pow.   &   M 


25,000  Kings  {>).  El.  Lt.  &   Pow. 

C"o.  5s 
5,000  Lake  Sup.  Dist.  I'ow.  Co. 

5h 
5,000  LeoMi.  (Jas  F.t.  Co.  .5s 
25,000  Long  l.sland  Ltg.  Co.  .5s 
25,000  Los    Angel(.s    Gas    &    El. 

(  'orp.  53-^8 
i(l,00()  N.  B.(;as&Ed.  Lt.  Co.  .5b 
10,000  New  lOugland  Pow.  Co.  .58 
20,000  N.  ,T.  Pow.  &  Lt.  Co.  .5s 
50,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
10,000  Old  Colony  Gas  Co.  5s 
45,000  Pacific  Gas  &  El.  Co.  4^8 
25,000  Pacific  Gas  &  El.  Co.  58 
5,000  Pacific  Gas  &  El.  Co.  53^8 
10,000  Pacific  Lt.  &  Pow.  Co.  58 
10,000  Pubhc     Service     Co.     of 

N.  H.  .58 
15,000  Queens    Borough    Gas    & 

El.  Co.  4  3^s 
25,000  Queens  Borough  Gas  &  El. 

Co.  5s 
25,000  Rochester  Ry.  &  Lt.  Co.Ss 
40,000  Rockland  Lt.  &  Pow.  Co. 

25,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
60,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Syracuse  Ltg.  Co.  5s 
20,000  Turners  Falls  Pow.  &  El. 

Co.  .5s 
50,000  Union  El.  Lt.  &  Pow.  Co. 


Bank  Stocks 

Shs. 
40  Grey  lock  Nl.  Bk.,  Adams 
60  First  Nl.  Bk.,  Amherst 
20  Millers  River  Nl.  Bk.,  Athol 
50  Day  Tr.  Co.,  Boston 
171  First  Nl.  Bk.,  Boston 
203  Nl.  Shawmut  Bk.,  Boston 
5  First  Nl.  Bk.,  Greenfield 

96  Frankhn  Co.  Tr.  Co.,  Green- 

field 
326  Hadley  FaUs  Tr.  Co,  Holyoke 
380  Holyoke  Nl.  Bk. 

5  Union  Nl.  Bk.,  Lowell 
8  Monson  Nl,  Bk. 

50  Merchants  Nl.  Bk.,  New  Bed- 
ford 
90  First  Nl.  Bk.,  Northampton 
50  Northampton  Nl.  Bk. 
25  Palmer  Nl.  Bk. 

6  Pittsfield  Nl.  Bk.  &  Tr.  Co. 
350  Third     Nl.     Bk.     &    Tr.    Co., 

Springfield 
124  Springfield   Nl.   Bk. 

97  Townsend  Nl.  Bk. 
13  Ware  Tr.  Co. 

4  First  Nl.  Bk.,  Westfield 
17  Worcester  Co.  Nl.  Bk.,  Worces- 
ter 


HOLYOKE  —  MECHANICS  SAVINGS  BANK 

Incorporated  March  19,  1872.     Number  of  corporators,  .50 


Charles  E.  MacKintosh,  President 
Nathan  P.  Avery,  Clerk  of  the  Corporation 


Isaac  E.  Sawyer,  Treasurer 

William  J.  Brown,  Assistant  Treasurer 


Board  of  Trustees:  J.  F.  Adie,  N.  P.  Avery,  W.  F.  Bacheldert,  A.  C.  Bagg,  R.  E.  Barrett,  J.  J.  Carrollf,  C.  A. 
Chase*,  A.  S.  Gaylord,  C.  E.  MacKintosh*,  Francis  McSherry*,  W.  I.  Morse,  J.  F.  Ranger*,  I.  E.  Sawyer, 
J.  E.  Sheldon*,  J.  A.  Skinner,  F.  A.  Smith,  F.  S.  Webberf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  after  third  Monday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
7  to  8  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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P.D.  S,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  §1,529,118  23 

Railroad  bonds  and  notes          .          .  923,382  73 

Street  raihvav  bonds        .           .          .  207,956  25 

Boston  Terminal  Co.  bonds      .           .  20,881  25 

Telephone  company  bonds                  .  153,088  75 
Gas,    electric    and    water    company 

bonds 502,112  50 

Bank  and  trust  company  stocks  .  198,858  25 
Securities  acquired  for  debts  .  .  6,000  00 
Loans  on  real  estate  .  .  .  4,572,668  00 
Loans  on  personal  security  .  .  493,524  86 
Furniture  and  fixtures  .  .  4,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $22,080)  .  .  .  33,359  82 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  10  65 
Due  from  banks  and  trust  companies  166,883  43 
Cash  and  cash  items        .          .           .  14,710  50 

Total  Assets  ....  $8,826,555  22 


Deposits    (7,877    accounts,    average, 
$992.56)      .  .  .  .. 

Christmas  and  other  club  deposits 

Surplus : — 

a.  Guaranty   fund    (4-97%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 


S7,818,355  52 
41,914  00 


390,767  00 
372,930  35 
202,588  35 


Total  Liabilities 


$8,826,555  22 


Total   Expenses  for  the   Year,   including  State  Taxes 

Rent 


State  Tax 
.¥8,622.09 


Salaries 
$22,579.50 


Advertising 
SI, 5.58.  13 


Other 
Expenses  Total 

.51,476.64      $41,686.36 
.51  4.72 

3.24 


Amount  paid  for         .  .         .¥8,622.09      $22,579.50        $4,450.00 

Cost  per  $1,000  of  assets    .  .98  2.. 56  .50 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $436,005.59. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.16%) 
920  real  estate  loans,  averaging  $4,970.29  (average  rate,  5.49%):   5%,  $35,000;   512%.  .$4,449,418;   6%,  $73,750. 
177  personal  loans,  averaging  $2,788.27  (average  rate,  6.04%);  5%,  $70,640;    o}.o%,  $26,808;    6%,  $259,477; 

6H%.  $66,176;   7%,  $44,000;   7M%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.62%). 
Number  of  loans  not  over  $3,000  each,  648,  amounting  to  $1,229,142.86. 
48  real  estate  loans  made  during  year,  amounting  to  $199,175. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,  2J^% 

May,  1929,  2M% 
Number  of  deposits  during  year,  13,674,  amounting  to  (accounts  opened  1,079) 

Number  of  withdrawals  during  year,  8,621,  amounting  to  (accounts  closed  986) 
Net  increase  in  amount  due  depositors  (accounts  increased  93) 


.     $165,860  04 

169,505  95 

.    1,327,0.50  81 

$1,662,416  80 
.    1,478,105   15 

.     .$184,311   65 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Certs.  4Jis 
20,000  U.  S.  Treas.  Certs.  5i/gs 
20,000  U.  S.  Treas.  Bonds  3?^s 
50,000  U.  S.  Treai?.  Bonds  3  hs 
85,000  U.  S.  Treas.  Bonds  4s 
.50,000  IT.  S.  Treas.  Bonds  4  I4S 
13.5,000  U.  S.  Treas.  Notes  SJ^ss 
176,100  United  States  4  Ms 
55,000  Massachusetts  3}-is 
20,000  Massachusetts  4s 
1.5,000  Akron,  O.,  SJ/gS 

6,000  Akron,  O.,  6a 

5,000  Beverly  4s 
22,000  Boston  3  3-^s 
77,000  Boston  4s 
10,000  Boston  4  J^s 
12,000  Brockton  48 
25,000  Brockton  .5s 
10,000  Chicopoe  4s 
25,000  Detroit,  Midi.,  4  J^s 
10,000  Detroit,  Mich.,  5s 

.5,000  Dubuque,  la.,  4s 
10,000  Duluth,  Minn.,  4  3-1^8 
10,000  Everett  4  Ms 
1.5,000  HolyokeS^B 
55,000  Holvoke  48 
10,000  Holvoke  4  ]4b 
25,000  Holyoke  514b 
36,000  J^awrence  48 
25,000  Los  Angeles,  Cal.,  4J^8 
25,000  LoB  Angeles,  Cal.,  5s 
32,000  Lowell  48 

9,000  Lowell  4  Ms 
10,000  Lynn  3  Ms 

3,000  Maiden  4b 
10,000  Mcdford  is 


Par  Value 
$10,000  Mcdford  4  Ms 
25,000  Miami,  Fla.,  5s 
20,000  Montgomery,  Ala.,  4J-^s 

2,000  New  Bedford  4  Ms 
20,000  Omaha,  Neb.,  4^s 
10,000  Quincy  4s 

6,000  Quincy  4  Ms 
10,000  San  Francisco,  Cal.,  4J-2S 
20,000  St.  Paul,  Minn.,  4I2S 
10,000  Springfield  4  Ms 

7,000  Taunton  4  M's 
10,000  Toledo,  O.,  4  Ms 
10,000  Toledo,  O.,  6s 
1.5,000  Waco,  Tex.,  5s 

5,000  Waltham  5.45% 
10,000  Wichita-Falls,  Tex.,  4 M's 

1,000  Agawam  4i,s 

5,000  Danvers  4s 

6,000  Granby  5  M's 

8,000  Granby  5>^s 
11,000  Granby  5  Ms 

5,000  Hudson  4s 
17,000  Mrthucn4s 
23,000  Mouson  4s 

4,000  North  Attlcborough  49 
20,000  HocUland  4.80% 
24,000  Rockiiort  4s 
16,000  Shrewsbury  4s 
15,000  South  H.adley  48 
29,000  West  Springfield  48 

3,000  Winclicndon  48 
lO.OOO  Winthrop  48 

1,000  Foxboro  (W.  D.)  4  Ms 

8,000  So.  Hadloy  (F.  D.)  4  J. is 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  F6  48 


Par  Value 
.?35,000  Bangor  &  Aroostook  5s 
20,000  Beech  Creek  4s 
119,000  Boston  &  Albany  4s 

2,000  Boston  &  Albany  ,5s 
10,000  Boston  &  Lowell  4  lis 
75,000  Boston  &  Maine  5s 
25,000  Carth.  &  Adiron.  4s 

2,000  Chesapeake  &  Ohio  5s 
10,000  Chesapeake  &  Ohio  6s 
80,000  C,  B.  &  Q.  4s 
10,000  Chi.,  Mil.  &  St.  Paul  4Jis 
45,000  Chi.     &    North    Western 

4  1  OS 
37,000  Chi.  &  North  Western  Ss 
16,000  Chi.,  R,  I.  &  Pac.  48 

4,000  Great  Northern  5s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Holyoke  &  Westfield  4  V4S 
60,000  Illinois  Central  4s 
10,000  Lake  Sh.  &  Mich.  So.  48 
Ki.OOO  Louis.,  Cinn.  &  Lex.  4 'is 
20,000  Louis.  &  Nashville  48 
n,000  Louis.  <t  Nashville  .5s 
1,3,000  Louis,  it  Nashville  6J^s 
10,000  Maine  Central  4J<2S 

5,000  Maine  Central  .5s 
10,000  IMobilc  <\:  Ohio4,'2S 

1,000  Mobile  &  Ohio  ,5s 
2.".,0(K)  Nash.,  Chatt.  &  St.  L.  -Is 

It.OllO  N.  Y.  C.  6s 
20,0()()  N.  Y.  C.  &  H.  R.  31^8 
10,000  N.  Y.  C.  &  H.  R.  4s 
15,000  N.  Y.  C.  &  H.  R.  58 
25,000  N.  Y.,  N.  H.  &  H.  48 

5,000  No.  ^Iaino  Seaport  5s 
20,000  No.  Piicific  4s 

5,000  No.  Pacific  4  3-28 
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Par  Value 
$20,000  No.  Pacific  5s 
35,000  Old  Colony  5s 
35,000  Pennsylvania  4  }-^s 
25,000  Pennsylvania  5s 
3,000  St.  P.,  Minn.  &  Man.4Ms 
10,000  Union  Pacific  4s 

Street  Railway  Bends 

$15,000  Boston  Elevated  4s 
95,000  Boston  Elevated  5s 
10,000  Boston  Elevated  53^28 
10,000  Boston  Elevated  6s 
25,000  Eastern  Mass.  4 1/28 
25,000  Holyoke  5s 
10,000  Holyoke  6s 
10,000  West  End  4  Hs 
35,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  33^8 

Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
41,000  111.  Bell  Tel.  Co.  5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  4J^s 


Par  Value 
$34,000  N.  E.  Tel.  &  Tel.  Co.  5s 
34,000  N.  Y.  Tel.  C0.4H8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$45,000  Brooklyn  JOd.  Co.  58 
15,000  Brooklyn   Union  Gas  Co. 

5s 
10,000  Central  Me.  Pow.  Co.  58 
30,000  Cleveland  El.  111.  Co.  5s 
25,000  Commonwealth  Ed.  Co.  5s 
25,000  Commonwealth  El.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4  J^s 
25,000  Coosohdated  Gas  Co.   of 

Baltimore  City  4Hs 
25,000  Consolidated  Gas  Co.   of 

Baltimore  City  58 
25,000  Consumers  Pow.  Co.  58 
15,000  Ed.  El.  lU.  Co,  of  Brook- 
lyn 48 
5,000  Empire  Dist.  EI.  Co.  5s 
20,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate     Pub.     Service 

Co.  5s 
30,000  Kansas  City  Pow.  &  Lt. 
Co.  4J^s 
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Par  Value 
.110,000  Los    AnKoios   Gas   &   EI. 

Corj).  (iH 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

I'ow.  Co.  5h 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 
10,000  I'actific  Gas  &  El.  Co.  Ss 
10,000  Koclicster  Ry.  &  Lt.  Co.  .58 
10,000  Rockland  Lt.  &  Pow.  Co. 

4  3^8 
55,000  Southern  Cal.  Ed.  Co.  5b 
25,000  Wisconsin  Pow.  «fe  Lt.  Co. 

58 

5,000  Wisconsin    Pub.    Service 
Corp.  5}^8 


Shs. 


Bank  Stocks 


75  Day  Tr.  Co.,  Boston 
1,100  First  Nl.  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 

67  Old  Colony  Tr.  Co.,  Boston 
487  Hadley  FaUs    Tr.    Co.,     Hol- 
yoke 
6  Holyoke  Nl.  Bk. 
80  Third   Nl.   Bk.    &    Tr.   Co., 
Springfield 


HOLYOKE  —  PEOPLE'S  SAVINGS  BANK 


Incorporated  March  19,  1885.     Number  of  corporators,  44 


Herbert  J.  Frink,  President 


John  Hildreth,  Clerk  of  the  Corporation 


Ernest  C.  Hillenbrand,  Treasurer 


Board  of  Trustees:  G.  P.  B.  Alderman*,  W.  A.  AUynf,  F.  F.  Bennett,  G.  W.  Brainard,  T.  S.  Childs,  H.  J.  Frink*, 
H.  L.  Frinkt,  L.  G.  Heinritz,  John  Hildreth,  J.  N.  Hubbard*t,  P.  M.  Judd,  W.  J.  MiUs,  C.  H.  T£»er* 
C.  F.  Tilley,  T.  P.  TiUey*.     (Two  vacancies.)  ♦ 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Tuesday  ot 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays, 
7  to  8  p.m.,  for  deposits  and  withdrawals. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes           .  $1,309,288  00 

Railroad  bonds  and  notes         .          .  954,015  85 

Street  railway  bonds       .          .          .  109,981  25 

Boston  Terminal  Co.  bonds      .          .  140,156  25 

Telephone  company  bonds        .          .  213,156  25 
Gas,    electric    and    water    company 

bonds 825,018  75 

Bank  and  trust  company  stocks          .  79,370  00 
Loans  on  real  estate  (less  $13,000  due 

thereon) 7,104,470  00 

Loans  on  personal  security       .          .  606,416  53 
Bank  building  (est.  val.,  $230,000)     .  175,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $30,870)    .          .        ■  .  35,715  15 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties           .          .          .  1,185  18 

Other  assets 3,383  75 

Due  from  banks  and  trust  companies  251,957  45 

Cash  and  cash  items        .          .          .  20,800  74 


Total  Assets  , 


$11,829,913  15 


Liabilities 

Deposits    (11,373   accounts,   average, 

$937.11) $10,658,751   10 

Christmas  and  other  club  deposits    .  14,080  50 

Surplus : — 

a.  Guaranty   fund    H.17%   of  de- 
posits) ....  445,000  00 
6.   Profit  and  loss          .          .          .           445,307  20 

Interest  and  rents,  less  current  ex- 
penses and  taxes  .  .  .  265,945  85 

Discount  unearned  .  .  .  830  50 


State  Tax         Salaries 
Amount  paid  for         .  .         $8,236.42      $19,883.22 

Cost  per  $1,000  of  assets    .  .70  1.  68 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $581,773.11. 


Total  Liabilities 

.  $11,829,915  15 

including  State  Taxes 

Rent         Advertising 

Other 
Expenses            Total 

$6,000.00           $324.73 
.51                    .02 

$5,454.20      $39,898.57 

.46                 3.37 

2.16 

*  Board  of  Investment. 
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Rates  on   Investments  and  Loans   (Average  on  All,   5.22%) 


P.D.  8,  Part  I. 


791  real  estate  ?oons,  averaging  $8,981.63  (average  rate,  5.50%):   5}-^%,  $7,104,470. 

'230  personal  loans,  averaging  §2,636.59  (average  rate,  5.81%):    5%,  §121,655;   6%,  §477,911;    7%,  $6,850. 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.58%). 

Number  of  loans  not  over  §3,000  each,  452,  amounting  to  §744,588.45. 

25  real  estate  loans  made  during  year,  amounting  to  §183,100. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Nov.,  1928,  2  54% 

May,  1929,  2}^% 
Number  of  deposits  during  year,  21,706,  amounting  to  (accounts  opened  1,147) 

Number  of  withdrawals  during  year,  14,269,  amounting  to  (accounts  closed  1,253) 
Net  increase  in  amount  due  depositors  (accounts  decreased  106) 


.  §227,335  08 
.  231,121  47 
.    1,981,103  83 

$2,439,560  38 
.   2,291,463   17 

.    $148,097  21 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

§200,000  U.  S.  Treas.  Bonds  4  Ji's 

50,000  U.  S.  Treas.  Notes  3}-2S 
726,500  United  States  4:14s 

25,000  Louisiana  5s 

90,000  Massachusetts  4s 

50,000  Boston  3  Ms 

25,000  Boston  4s 

20,000  Holyoke  3  Ms 

25,000  Holvoke  5  Ms 

15,000  Lynn  4s 

25,000  New  Bedford  4s 

42,000  Newton  4s 

12,000  Marblehead  4  Ms 
7,000  Wakefield  4s 

Railroad  Bonds 

§25,000  Atch.,  Top.  &  S.  F6  4s 
52,000  Boston  &  Albany  33^s 
39,000  Boston  &  Albany  4s 

5,000  Boston  &  Albany  4  Hs 
12,000  Boston  &  Albany  5s 

150,000  Boston  &  Maine  5s 
15,000  Chi.     &    North    Western 

41^8 

50,000  Chi.     &    North    Western 

4  Ms 
30,000  Chi.  &  North  Western  5s 
25,000  Conn.  River  4s 
50,000  Delaware  &  Hudson  4s 
25,000  Illinois  Central  4s 
25,000  Mil.  Sparta  &  North  W.  4s 
50,000  Minn.,   St.    P.    &   S.   Ste. 

M.  4s 
50,000  Nash.,'Chatt.  &  St.  L.  4s 
25,000  N.  Y.  C.  &  H.  R.  4s 
80,000  N.  Y.,  N.  H.  &  H.  S^iS 
50,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 
§25,000  No.  Pacific  4s 
50,000  No.  Pacific  6s 
20,000  Norwich  &  Worcester  4  3-^2S 
35,000  Old  Colony  4s 
45,000  Old  Colony  5s 
25,000  Old  Colony  5  Ms 
25,000  Pennsylvania  4  3'2S 

Street  Railway  Bonds 

§15,000  Boston  Elevated  4s 
35,000  Boston  Elevated  5s 
25,000  Boston  Elevated  6s 
50,000  Eastern  Mass.  4}^s 

Boston  Terminal  Co.  Bonds 

§150,000  Boston  Terminal  3^2^ 

Telephone  Company  Bonds 

§100,000  Am.  Tel.  &  Tel.  Co.  5s 
20,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  43.,s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4I/2S 

Gas,  Electric  and  Water  Com- 
pany Bonds 

§50,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
25,000  Central  Me.  Pow.  Co.  4  J 2s 
50,000  Central  Me.  Pow.  Co.  5s 
50,000  Conn.  Lt.  &Pow.  Co.  4i->s 
25,000  Consohdated   Gas   Co.   of 

Baltimore  City  4  '  os 
25,000  Consumers  Pow.  Co.  5s 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 

25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
§35,000  Los   Angeles   Gas   &   El. 

Corp.  53-fe 
50,000  N.  J.  Pow.  &  Lt.  Co.  5s 
20,000  N.  Y.  Gas,  EL  Lt.,  Ht.  & 

Pow.  Co.  4s 
50,000  Ohio  Pub.  Service  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4}^s 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pubhc     Service     Co.     of 

N.  H.  4}2S 
25,000  Public     Ser%ace     Co.     of 

N.  H.  5s 
25,000  Queens    Borough    Gas    & 

El.  Co.  4,V^s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
25,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
75,000  Southern  Cal.  Ed.  Co.  .5s 
25,000  Twin  State  Gas  &  El.  Co. 

5s 
50,000  Western  N.  Y.  LUil.  Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

125  Beacon  Tr.  Co.,  Boston 
75  Dav  Tr.  Co.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 
243  Hadley  Falls  Tr.  Co.,  Hob'okc 
100  Merchants  Nl.  Bk.,  New  Bed- 
ford 
44  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


HOPKINTON  —  HOPKINTON  SAVINGS  BANK 

Incorporated  March  23,  1867.     Number  of  corporators,  23 


Wilbur  A.  Wood,  President 

Walter  M.  Hilliard,  Clerk  of  the  Corporation 


lOrnest  H.  Adams,  Treasurer 

Eflie  L.  Woods,  Assistant  Treasurer 


Board  of  Trustees:  E.  H.  Adams,  G.  W.  Butterfield,  J.  L.  Clafin*  W.  M.  Hilliard,  H.  D.  .lourdant,  A.  N.  Kyes*. 
W.  S.  Morse*,  W.  D.  Mo8hier*t,  H.  H.  Piper,  D.  .L  Riley,  G.  S.  Thompsonf,  W.  A.  Wood*. 

Deposits  draw  interest  from  the  tenth  day  of  February,  May,  August  and  November;  dividends  are  payable 
May  10  and  November  10.  Business  hours:  9  a.m.  to  2  p.m.;  Wednesdays  and  Saturdays,  9  a.m.  to 
J 2  m.,  also  Fridays  6. .30  p.m.  to  8  i).iii. 


*  Board  of  Inveetment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 


Railroad  bonds  and  notes 
Street  railway  bonds 
Gas,    electric    and    water    conii);ui.v 
bonds  ..... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Bank  building  (est.  val.,  $6,000) 
Due  from  banks  and  trust  conii);iini',« 
Cash     ...... 

Total  Assets 


$687,349  83 


Liabilities 

Deposits    (1,187    accounts,    average, 
$613.64) 

Christmas  and  otlicr  club  deposits 

Surplus: — 

o.  Guaranty    fund    (6.03%   of  cle- 
posiU)  .... 

b.  Profit  and  loss 

Interest  and   ront.s,   less  current  ex- 
penses and  taxes 


Total  Liabilities 


115 


$609,605  98 
.561  50 


;i0,720  25 
:«),102  83 


10,269  27 


$687,349  83 


Total   Expenses  for  the   Year,   including   State  Taxes 


i^tatc  Tax  Salaries  Rent 

Amount  paid  for         .  .         $1,066.41        S2,570.00  .1360.00 

Cost  per  $1,000  of  assets     .  1.55  3.74  .52 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $39,292.70. 


Advertising 


Other 
Expenses 
.S896.78 
1.31 


Total 
$4,893.19 
7.12 
5,05 


Rates  on   Investments  and  Loans   (Average  on  All,   5.80%) 

104  real  estate  !oa7is,  averaging  $3,635.86  (average  rate,  6%):    6%,  $377,480;    6M%.  $650. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.53%). 
Number  of  loans  not  over  $3,000  each,  62,  amounting  to  $102,080. 
4  real  estate  loans  made  during  year,  amounting  to  $7,300. 


¥ 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Nov.,  1928,  2% 

May,  1929,  2^% 
Number  of  deposits  during  year,  927,  amounting  to  (accounts  opened  62) 

Number  of  withdrawals  during  year,  816,  amounting  to  (accounts  closed  93) 
Net  increase  in  amount  due  depositors  (accounts  decreased  31) 


$11,800  56 
14,940  22 
63,324   11 

$90,064  89 
88,751  42 

$1,313  47 


SCHEDULE  OF  SECURITIES  OWNED 


Railroad  Bonds 

Par  Value 

$5,000  Baltimore  &  Ohio  5s 
10,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4- .5s 
10,000  Boston  &  Maine  5s 

5,000  Boston  &  Maine  6-5s 

5,000  C,  B.  &Q.  3 Ms 

5,000  Fitchburg  .5s 
15,000  Ilhnois  Central  3J^2S 

5,000  Lake  Sh.  &  Mich.  So.3}2S 
10,000  Maine  Central  4  J^s 

5,000  Mich.  Central  3J-2S 

5,000  Minn.,  St.  P.   &  S.   Ste. 
M.  58 

5,000  N.  y.  C.  &  H.  R.  3}4s 

5,000  N.  Y.,  N.  H.  &H.  3J^s 


.$10,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Maine  Seaport  5s 
10,000  Pennsylvania    4}2S 
10,000  Pitts.,  Va.  &  Char.  4s 
6,000  St.  J.  &  L.  C.  5s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4s 
10,000  Eastern  Mass.  414s 
15,000  West  End  os 

Gas,  Electric  and  Water  Com- 
pany Bonds 

S5,000  Central  Me.  Pow.  Co.4i^s 
5,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Me.  Pow.  Co. 5  Ms 
10,000  Consumers  Pow.  Co.  5s 


Par  Value 

$5,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  N.  B.  Gas  &  El.  Lt.  Co.  .5s 
10,000  Pacific  Gas  &  El.  Co.  4  Ms 
15,000  Pittsfield  El.  Co.  6s 
20,000  Southern  Cal.  Ed.  Co.  .5s 
20,000  Turners  FaUs  Pow.  &  El. 

Co.  5s 

Bank  Stocks 

Shs. 
20  Greylock  Nl.  Bk.,  Adams 

120  Atlantic  Nl.  Bk.,  Boston 

346  First  Nl.  Bk.,  Boston 
70  Nl.  Shawmut  Bk.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 


HUDSON  —  HUDSON  SAVINGS  BANK 

Incorporated  February  26,  1869.     Number  of  corporators,  37 


George  B.  Cochran,  President 

Fred  O.  Welsh,  Clerk  of  the  Corporation 


A.  George  Gilman,  Treasurer 

Ralph  S.  Sullivan,  Assistant  Treasurer 


Board  of  Trustees:  H.  P.  Andrews,  G.  B.  Cochran*,  A.  G.  Gilman,  David  Goodalef,  W.  G.  Hill,  N.  M.  Hunter, 
G.  P.  Keith,  E.  P.  Larkin*  A.  J.  Manning,  M.  E.  McNiff,  F.  E.  Morris,  G.  W.  Parker*,  L.  F.  Priest,  C. 
H.  Robinson,  J.  H.  Robinson*t,  C.  J.  Sawyer*,  Frank  Taylor,  F.  O.  Welsh,  C.  B.  Wheelerf,  W.  L.  Wheeler. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  on  the  third  Wednesday 
of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  Thiirsdays, 
6  to  8  p.m.,  for  deposits  only.  • 


*  Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric     and     water     company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  S12,8.50.25 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val,  $95,000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$24.5,0.39  .32 

457,79.3  00 

25,000  00 

24,3.50  00 

259,200  00 

285,8ti2  32 

21,900  00 

3,085,605  15 

496,100  57 

76,213  58 

1,025  20 
88,410  58 
18,102  39 


$5,084,604  11 


Deposits    (8,476    accounts,    average, 

$537.12) 

Surplus: — 

a.  Guaranty   fund    (5.03%   of  de- 
posits)    .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


Total  Liabilities 


$4,552,672  85 


229,253  14 

232,702  01 

64,811  97 

4,364  14 

800  00 


$5,084,604  11 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 


Salaries 
$15,620.99 


Rent 
Amount  paid  for         .  .         $4,748.06      $15,620.99        $1,800.00 

Cost  per  $1,000  of  assets    .  .93  3.08  .35 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $272,400.16. 


Advertising 
$2,949.98 
.58 


Other 
Expenses 
$7,984.20 
1.57 


Total 

$33,103.23 
6.51 
5.23 


Rates  on  Investments  and  Loans  (Average  on  All,  5.54%) 
763  real  estate  loans,  averaging  $4,044.04  (average  rate,  5.98%):    514%,  $144,230;    6%,  $2,941,375. 
;?i5  personaiZoans,  averaging  $2,265.30  (average  rate,  5.86%):   4  H%.  $4,200;   5%,  $119,127;   5  Ji%,  $30,000; 

5J^%,  $71,013;  6%,  $156,759;  6M%,  $25,000;  6^%,  $25,000;  7J^%,  $65,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.38%). 
Number  of  loans  not  over  $3,000  each,  702,  amounting  to  $1,373,140.97. 
72  real  estate  loans  made  during  year,  amounting  to  $249,275. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2}^%  .... 

July,  1929,  2  Ji%  .... 
Number  of  deposits  during  year,  13,282,  amounting  to  (accounts  opened  1,017) 

Number  of  withdrawals  during  year,  9,616,  amounting  to  (accounts  closed  1,078) 
Net  increase  in  amount  due  depositors  (accounts  decreased  61) 


.       $98,273  75 

98,569  15 

.    1,027,037  10 

$1,223,880  00 
.    1,168,402  15 

.      $55,477  85 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  4  Us 
5,000  Boston  3  %s 
22,000  Boston  4^8 
30,000  Peabody  4  Ms 
10,000  Revere  43.<s 
10,000  Tampa,  Fla.,  4^8 
27,000  Belmont  4  Jis 
21,000  Berlin  5s 
600  Bolton  4r 
1,000  Hudson  3  5^s 
100  Hudson  3  Hs 
3,600  Hudson  3.80% 
6,000  Hudson  3.90% 

7.50  Hudson  48 
7,000  Hudson  4J^s 
1,000  Hudson  5}4b 

Railroad  Bonds 

.$20,000  Atoh.,  Top.  &  S.  Fi"'   Is 
10,000  Baltimore  &  Oliio  -Is 
l.'i.OOO  Bangor  &  Aroostook  ."is 
20,000  Boston  &  Albany  :i '  os 
16,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  .5s 
1.5,000  C,  B.  &Q.  3}^8 
10,000  C.  B.  &  Q.  48 

2,000  Chi.  &  North  Western  5s 

.5,000  Chi.,  R.  I.  &  Pac.  4s 
10,000  l'';nropeiui  <fe  N.  A,   Is 

5,000  Illinois  ('.■ntrnl  .■js 
2:i,(l()0  Illiririis  rciilr;i|  :i  i  .'.s 
•10,000  llliiioiH  Central  la 
20,000  Mich.  Cent.  3>28 

2,000  Mich.     Cent.-Mioli.      Air 
Line  48 


$15,000  Mich.  Cent.-D.  &  B.  City 
5s 

5,000  Mil.  &  Northern  4:}4b 
15,000  Nash.,  Chatt.  &  St.  L.  4s 
10,000  N.  Y.  C.  4i^s 

5,000  N.  Y.  C.  &H.  R.  3l4s 
20,000  N.  Y.  C.  &  H.  R.  4s 
14,000  N.  Y.  C.  &  H.  R.  .58 
10,000  N.  Y.,  N.  H.  &  H.  SJ-^s 
.30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Northern  Ry.  5s 
10,000  Ohio  River  5s 
45,000  Pennsylvania  4}-^s 

5,000  Portland  Terminal  4s 
10,000  St.  P.,  Minn.  &  Man.  4s 
15,000  So.  Pacific  48 
10,000  Union  Pacific  4s 
10,000  Washington  Co.  SJ-os 

Street  Rail\vay  Bonds 

.'ii;2.5,000  Wore,  Consolidated  t  i  os 

Telephone  Company  Bonds 

$:0,0()0  .\in.  Tel.  &  Tel.  Co.  5s 
10,000  Bell  Tel.  Co.  of  Penn.  .5s 
4, .500  N.  E.  Tel.  &  Tel.  Co.  .5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent,   lliulsou  Gas  &  El. 
Corp.  5b 
10,000  Contriil  Me.  Pow.  Co.  ,5s 
10,000  Coiniiionwenlth  Ed.  Co.  .5s 
20,000  Consumers  Pow.  Co.  58 
12,000  lOiistern  Wis.  EI.  Co.  6s 
10,000  Empire  Dist.  El.  Co.  Ss 


$10,000  Interstate  Pub.   Ser.   Co. 

4  ',.os 

10,000  Lake  Sup.  Diet.  Pow.  Co. 

5s 
20,000  Long  Island  Ltg.  Co.  5s 
32,000  Los   Angeles   Gas    &   El. 

Corp.  51-28 
10,000  Niagara,     Lock.    <fe    Ont. 

Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  5>^s 
10,000  Pub.    Service   Co.    of   N. 

H.  41.4s 
25,000  Queens  Borough  Gas  &  El. 

Co.  4Hs 
15,000  Southern  Cal.  Ed.  Co.  ,5s 
20,000  Twin  State  Gas  &  El.  Co. 

5  3^8 

3,000  Union  El.  Lt.  &  Pow.  Co. 

OS 

20,000  Wisconsin  Pow.  &  Lt.  Cn. 


Bank  Stocks 

Shs. 

400  Atlantic  Nl.  Bk.,  Boston 
550  First  NI.  Bk.,  Boston 
100  Morchiints  Nl,  Bk.,  Boston 
300  Nl.  Kockland  Bk.,  Boston 
200  Nl.  Sliawnnit  Bk.,  Boston 
100  Second  Nl.  Bk.,  Boston 
215  Hudson  Nl.  Bk. 
.50  Worcester  Bk.  &  Tr.  Co. 
100  Worcester  Co.  NI.  Bk.,  Worces- 
ter 
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IPSWICH  —  IPSWICH  SAVINGS  BANK 

Incorporated  March  20,  18(i0.      NiiiiiIkt  of  ror|)cjr,itors,  L' 


Norman  J.  Bollea,  President 


Arthur  C.  Damon,  Clerk  of  the  Corporation 


George  E.  Farley,  Treasurer 


Board  of  Trustees:  C.  A.  Belles,  N.  J.  Bolles,  A.  S.  Hrown*t,  (1.  B.  Brown*,  A.  C.  Dairioii*,  S.  F.  Damon,  GnorKe 
FaU*.  G.  E.  Farley,  H.  C.  Foster,  C.  K.  Goodhu.-*,  W.  G.  Hortou,  .J.  T.  Mortonf,  D.  S.  Pcrley,  R.  L. 
Purintonf. 

Deposits  draw  interest  from  the  fourth  Wctlru-sday  of  January,  April,  July  and  October;  dividends  are  payable 
the  fourth  Wednesday  of  January  and  July.  Business  hours:  8.30  a.m.  to  12.30  p.m.;  also  Saturdays, 
3  to  5  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 

Assets 


Pubhc  funds,  bonds  and  notes 

Railroad  bonds  und  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $3,000  due 

thereon)     .... 
Loans  on  personal  security 
Real  estate  by  foreclosure,  etc.    (a 

sessed  value,  $4,500) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$1;j8,018  00 

373,938  50 

51,003  50 

27,000  00 

99,750  00 
9,400  00 

22.500  00 

826,021  83 
2,590  00 

4,678  37 

214  36 

28.501  40 
3,232  62 

$1,587,748  58 


Liabilities 

D('i)osits    (3,930    accounts,    average, 

s.io.i.ru) 

Surplus: — 

a.  Guaranty    fund    {5.22%    of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


$1,429,588  01 


74,064  85 

76,155  56 

7,340  16 


Total  Liabilities 


$1,587,748  58 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 
.$2,286.26 
1.44 


Total 
$10,652.82 
6.71 
4.56 


State  Tax  Salaries  Rent        Advertising 

Amount  paid  for         .  .         $2,515.96        $4,814.00  $900.00  $136.60 

Cost  per  .t,  1,000  of  assets     .  1.58  3.03  .57  .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $84,605.98. 

Rates  on  Investments  and  Loans   (Average  on  AH,  5.37%) 
439  real  estate  loans,  averaging  $1,925.45  (average  rate,  5.83%) :  5%,  $134,375;  5 .1-2%,  $3,500;  6%,  $688,147. 

2  personal  loans,  averaging  $1,295  (average  rate,  5.79%):    6%,  $2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.84%). 
Number  of  loans  not  over  $3,000  each,  253,  amounting  to  $360,813.51. 
41  real  estate  loans  made  during  year,  amounting  to  $66,500. 

Dividends,   Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  21/4%  . $30,478  22 

July,  1929,  2H% 30,660  83 

Extra  dividends  declared  during  year:         Jan.,  1929,  2% 27,110  57 

July,  1929,  y2% 6,809  12 

Number  of  deposits  during  year,  3,177,  amounting  to  (accounts  opened  271)    ....  254,948  19 

$350,006  93 
Number  of  withdrawals  during  year,  3,332,  amounting  to  (accounts  closed  314)         .  .  .       349,402  62 

Net  increase  in  amount  due  depositors  (accounts  decreased  43)  .....  $604  31 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$48,000  United  States  4  Us 
20,000  Chelsea  3  Ms 
19,000  Hammond,  Ind.,  6s 
1,500  Ipswich  4s 
7,000  Ipswich  4  3^s 
31,000  Ipswich  5s 
14,f:00  Brunswick    &    Topsham, 
Me.  (W.  D.),  4s 


Railroad  Bonds 

818,000  Atch.,  Top.  &  S.  F^  4s 
15,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Albany  3  Ms 
10,000  Boston  &  Albany  4s 

2,000  Boston  &  Maine  4-5s 
10,000  Boston  &  Maine  4  ^s 
26,000  Boston  &  Maine  .5s 

5,000  C,  B.  &  Q.  4s 
51,000  Chi.,  Mil.  &  St.  Paul  3Hs 


$15,000  Maine  Central  4  Vos 
10,000  Maine  Central  5s 
5,000  Minn.,   St.   P.   &  S.   Ste. 
M.  4s 
47,000  N.  Y.  C.  &  H.  R.  4s 
12,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3 Ms 
33,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4s 
10,000  No.  Pacific  4  Ms 
20,000  No.  Pacific  6s 
30,000  Old  Colonv  4s 
29,000  Pennsylvania  4  Ms 
10,000  Portland  Terminal  4s 
15,000  St.  P.,  Minn.  &  Man.  4 Ms 


Street  Railway  Bonds 

$10,000  Boston  Elevated  4s 
16,000  Boston  Elevated  4  Ms 
23,000  Boston  Elevated  5s 
5,000  West  End  4s 


Telephone  Company  Bonds 

Par  Value 
$27,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
20,000  Los   Angeles   Gas   &  El. 

Corp.  532S 
10,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  New  England  Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  5s 

5,000  Rochester  Ry.  &  Lt.  Co.5s 
20,000  Southern  Cal.  Ed.  Co.  5s 

Bank  Stocks 

Shs. 
50  Beacon  Tr.  Co.,  Boston 
50  Day  Tr.  Co.,  Boston 
26  First  Nl.  Bk.,  Ipswich 
8  Nl.  Grand  Bk.,  Marblehead 
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LAWRENCE  —  BROADWAY  SAVINGS  BANK 

Incorporated  March  9,  1872.     Number  of  corporators,  41 


Wilbur  E.  Rowell,  President 

Bertha  G.  Butler,  Clerk  of  the  Corporation 


Edmund  B.  Choate,  Treasurer 
Charles  P.  Kahl,  Assistant  Treasurer 


Board  of  Trustees:  F.  M.  Andrew,  J.  H.  Bride*,  E.  B.  Choate,  P.  R.  Clav,  J.  W.  Cross,  W.  D.  Currier*,  W.  T. 
Dole,  E.  E.  Grimes,  G.  W.  Hamblet*,  A.  J.  Hanscom,  W.  D.  Hartshorne,  W.  ISI.  Hastings,  F.  H.  Locke, 
L.  E.  Locke*,  C.  D.  McDuffie,  J.  T.  IMercer,  W.  A.  Pedler,  W.  E.  Rowell*,  G.  F.  RusseU,  H.  L.  Sherman, 
A.  B.  Sutherlandf,  Arthur  Swt-eneyt,  W.  D.  Twissf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday  of 
May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays  9  a.m.  to  12  m.  Saturdays,  9  a.m. 
to  3  p.m. ;  and  7  to  8  p.m.     First  Wednesday  of  May  and  November,  9  a.m.  to  3  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $1,025,803   13 

Railroad  bonds  and  notes          .           .  481,118  75 

Street  railway  bonds        .          .           .  86,000  00 

Boston  Terminal  Co.  bonds      .           .  45,750  00 

Telephone  company  bonds        .           .  169,587  .50 
Gas,    electric    and    water    coinpaiu' 

bonds 667,187  50 

Bank  and  trust  company  stocks          .  320,034  38 

Securities  acquired  for  debts    .           .  4,501  00 
Loans  on  real  estate  (less  $1,500  due 

thereon) 7,631,946  54 

Loans  on  personal  security       .  4,067,690  00 

Bank  building  (est.  vol.,  84^7,466.47)  360,000  00 
Real  estate  by  foreclosure,  etc.    (a.v- 

sessed  value,  $185,425)            .          .  209,146  61 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .           .  7,809  18 
Due  from  banks  and  trust  companies  110,768  83 
Cash  and  cash  items        .           .           .  12,573  91 

Total  Assets  ....   $15,199,917  33 


Deposits    (13,083   accounts,    average, 
SI, 064.05) $13, 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty    fund    (4.78%   of  de- 


921,003  06 
35,500  00 


b.   Profit  and  loss 
Discount  unearned 


667,500  00 

558,466  49 

17,447  78 


Total  Liabilities 


$15,199,917  33 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 

State  Tax  Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .       $18,961.54      $22,859.65      812,000.00  $841.92      $12,798.51      $67,461.62 

Cost  per  .$1,000  of  assets     .  1.25  1.50  .79  .06  .84  4.44 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  .  .  .  2. 40 

Gross  income  received  during  the  year,  $782,910.07. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.80%) 

1,070  real  estate  loans,  averaging  $7,132.66   (average  rate,  5.97%):    5}-2%.  $442,000;    5?i%,  $90,000;    6%, 

$7,098,647;  6  V2%.  $1,300. 
493  personal  loans,  averaging  88,2.50.89   (average  rate,  6.28%):    5}.i%,  $68,703;    0%,  $2,520,982;    6i.4%, 

$803,005;    7%,  $450,000;    713%,  $225,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.62%). 
Number  of  loans  not  over  $3,000  each,  630,  amounting  to  .$928,285.88. 
39  real  estate  loans  made  during  year,  amounting  to  $171,204. 


Dividends,   Deposits  and   Withdra^vals 

Ordinary  dividends  declared  during  year:   May,  1929,  2 12% 

Nov.,  1929,  21.^% 
Number  of  deposits  during  year,  21,201,  amounting  to  (accounts  opened  2,016) 

Number  of  withdrawals  during  year,  13,471,  amounting  to  (accounts  closed  1,618) 
Net  increase  in  amount  due  depositors  (accounts  increased  398) 


.  $319,976  12 
.  328,186  05 
.   2,764,341   77 

$3,412,503  94 
.    2,535,032   18 

.     $877,471   7C> 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$105,000  U.  S.  Treas.  Bonds  1 ' 
450,000  U.  S.  Treas.  Notes  3 '  • 
278,8.50  United  States  4  l^.s 
200,000  Massachusetts  3  3^3 

Railroad  Bonds 

$35,01)0  lialtimore  &  Ohio   l.s 
30,000  Haltimore  &  Ohio  .5.s 
25.000  Bangor  &  ,\roostook  5 
25,000  Bo.ston  &  Maine  3» 

1,000  HoMton  A  Maine  4  4s 
60,000  Bo.ston  &  Maine  '>» 
22,500  Boston  &  Maine  ()-5s 


Par  Vahte 
.825,000  Ro.stoii,  R,.  ii.  &  Lynn  6s 
L'5,000  Clcvc.  Short  Line  4  Us 
25,000  Illinois  Central  3s 
.5!),()!)()  mill  )is  Central  314s 
10,000  Maine  Central  4  ^^s 
15,000  Mich.    Cent.-Jol.    &    No. 

Iiul.   4s 
25.000  N.  v.,  N.  II.  &  H.  3>^s 
.50,01)0  N.  v.,  N.  II.  &  II.  4s 
25,00,)  No.  M  tin;' Seaport  5s 
25,000  Norwich  &  Wore.  His 
25,000  Olil  Colonv  4.S 
.50,000  Portland  &  Hutu.  Falls  .5s 
6,000  St.  P.,  Mitm.  &  Man.  48 


Par  N'aluc 
.$20,000  Washington  Co.  3  4s 
25,000  W.  Va.  &  Pitts.  4s 

Street  Railway  Bonds 

$1S,0:)I)  H.stou  mcvated  4s 
.50,0;)1)  Histon  I'Mi-vated  4  i^is 
25,000  Bo.xion  Klcvated  5s 

Boston  Terminal  Co.  Bonds 

$50,0, )0  B.islon   Terminal  3  '  os 

Telephone  Company  Bonds 

$25,000  111.  Bell  Tel.  Co.  5s 
75,000  N.  E.  Tel.  &  Tel.  Co.  4. 'is 
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Par  Value 
$50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Cent.   Hudson  Cias  &  K\. 
Corp.  5s 
25,000  Central  Mo.  Pow.  Co.  5s 
25,000  Citizens   Gas   Co.    of    Iii- 

dianajiolis  5s 
25,000  Clov.-huul  Kl.  111.  Co.  5.« 
25,000  Coinniouwealtli  Ed.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4  '  ...s 
25,000  Consumers  Pow.  Co.  5s 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 
.125,000  Lake  Sup.  Dist.  Pow.  (\>. 

58 

25,000  Los    AnKeles    Gas    &    El. 

Cori).  (is 
25,000  Manchester  Tract.,  Lt.  & 

Pow.  Co.  5h 
50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  .5s 
5(),()00  New  England  Pow.  Co.  .58 
25,000.N.  .J.  Pow.  &  Lt.  Co.  ,5s 
25,000  Ohio  Pub.  .Service  Co.  .58 
25,000  Ozark  Pow.  &  Water  Co. 

58 

25,000  I'acific  Gas  &  El.  Co.  53^s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4  1^8 

45,000  .Southern  C.al.  Ed.  Co.  .5s 
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Par  Valuer 

.1!;25,000  Western  N.  Y.  Util.  Co.  .Os 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
25,000  Wisconsin     Pub.     .Service 
Corp.  Ob 

Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
.500  First  Nl.  Bk.,  Boston 
2,. 500  Nl.  .Shawmut  Bk.,  Boston 
275  Old  Colony  Tr.  Co.,  Boston 
KiO  Bay  .State  Nl.  Bk.,  Lawrence 
100  Merchants  Tr.  Co.,  Lawrence 
100  Merchants  Nl.  Bk.,  New  Bed- 
ford 


LAWRENCE  —  ESSEX  SAVINGS  BANK 


Incorporaled  March  15,  1847. 
Albert  I.  Couch,  President 


Number  of  corporators,  34 

Herbert  P.  Wilkinson,  Treasurer 


Cyrus  E.  Bean,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  R.  Ballf,  C  E.  Beant,  A.  H.  Chamberlain,  F.  N.  Chandler,  A.  I.  Couch*,  F.  H.  Eaton*, 
G.  E.  Kunhardt,  W.  M.  Lamont,  R.  J.  Macartneyf,  .J.  H.  Morse*,  .1.  A.  Peabody,  S.  F.  Rockwell,  F.  H. 
Sargent,  Irving  Southworth,  Richard  Ward*. 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  4  p.m. 
and  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes           .  $2,612,500  00 

Railroad  bonds  and  notes         .          .  2,235,875  00 

Street  railway  bonds        .          .          .  285,000  00 

Telephone  company  bonds        .          .  630,000  00 
Gas,    electric    and    water    company 

bonds 1,162,000  00 

Bank  and  trust  company  stocks        .  608,400  00 

Securities  acquired  for  debts    .           .  45,000  00 
Loans  on   real   estate    (less    $12,8.50 

due  thereon)  ....  14,356,600  00 
Loans  on  personal  security  .  .  6,442,365  11 
Bank  building  (est.  val,  $200,000)  .  70,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $478,075)  .  .  399,068  08 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  5,107  47 
Due  from  banks  and  trust  companies  323,336  68 
Cash 38,631  01 

Total  Assets  .           .          .           .  $29,213,883  35 


Liabilities 

Deposits    (30,895   accounts,    average, 

$854.04) $26,385,617  00 

Christmas  and  other  club  deposits   .  111,217  00 

Surplus: — 

a.  Guaranty  fund  (5%  of  deposits) 

b.  Profit  and  loss 
Interest  and  rents,   less  current  ex- 
penses        ..... 


1,325,000  00 
1,329,730   12 


62,319  23 


Total  Liabilities 


$29,213,883  35 


Total  Expenses  for  the  Year,   including  State  Taxes 


Advertising 
$2,592.14 
.08 


Other 
Expenses  Total 

$12,726.73    $120,634.33 
.44  4.13 

2., 57 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .       $40,491.46      $59,824.00        $5,000.00 

Cost  per  $1,000  of  assets     .  1.39  2.05  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,575,722.19. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.86%) 
S,0S1  real  estate  loans,  averaging  $6,898.89  (average  rate,  5.92%) :  4  yi%,  $30,000;  4  M%,  $40,000;  5%,  $170,000; 
5M%,  $198,500;   5M%,  $1,434,700;   6%,  $12,483,400. 
417  personal  loans,  averaging  $15,449.32  (average  rate,  6.14%):    5}4%,  $172,.500;    5^%,  $125,000;    6%, 
$4,804,380;   6 M%,  $2.5,000;   6 M%,  $597,635;   6 M%,  $100,000;   7%,  $556,350;   7}/^%,  $61,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.51%). 
Number  of  loans  not  over  $3,000  each,  1,068,  amounting  to  $1,757,565.11. 
87  real  estate  loans  made  during  year,  amounting  to  $492,700. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2^%  .... 

Oct.,    1929,214%  .... 

Number  of  deposits  during  year,  36,054,  amounting  to  (accounts  opened  3,268) 

Number  of  withdrawals  during  year,  27,637,  amounting  to  (accounts  closed  3,705)    . 
Net  increase  in  amount  due  depositors  (accounts  decreased  437) 


.  $631,326  36 
.  640,523  24 
.   4,382,423  76 

$5,654,273  36 
.    5,092,224  70 

.     $562,048  66 
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Public  Funds 

Par  Value 
$350,000  V.  S.  Treas.  Bonds  3^is 

50,000  U.  S.  Treas.  Bonds  4s 
850,000  U.  S.  Treas.  Bonds  4J4S 
100,000  United  States  4  I4s 
100,000  Massachusetts  3J^s 
300,000  Massachusetts  4s 
100,000  Boston  3?4S 
300,000  Boston  4s 

40,000  Fall  River  4s 

80,000  Gloucester  3  Hs 

42,500  LawTence  4  Jis 
100,000  Springfield  4s 
100,000  Marshfield  4s 
100,000  Natick  4s 

Railroad  Bonds 

350,000  Baltimore  &  Ohio  4 lis 
100,000  Baltimore  &  Ohio  5s 

85,000  Bangor  &  Aroostook  5s 
100,000  Boston  &  Albany  5s 

50,000  Boston  «fe  Maine  4^28 
150,000  Boston  &  Maine  5s 

25,000  Boston,  R.  B.  &  Lynn  4  Us 

50,000  Central  R.  R.  of  N.  J.  4s 

25,000  C,  B.  &  Q.  4s 

50,000  Chi.     &    North    Western 
4  Ms 

90,000  Cleveland  &  Pitts.  43^s 

65,000  Cleve.  Short  Line  4}^s 
100,000  Fitchburg  5s 
300,000  Fre.,  Elk.  &  Mo.  Val.  6s 

50,000  Har.  Riv.  &  Pt.  Ches.  4s 
100,000  Ilhnois  Central  3s 
100,000  Ilhnois  Central  4  }4s 

65,000  Louis.  &  Nashville  5s 
100,000  Maine  Central  4  Ms 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Value  Par  Value 

-5100,000  Maine  Central  os  $100,000  Conn.  Lt.  &  Pow.  Co.  7s 

.50,000  Minn.,   St.    P.    &   S.   Ste.         00,000  Consolidated  Gas,  El.  Lt 
M.  5s 


.50,000  Mobile  &  Mont.  4  Hs 

50,000  New  London  North.  4s 
100,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  Norfolk  &  Western  6s 

50,000  Northern  Ry.  5s' 
100,000  Pennsylvania  4  Ms 

10,000  Pitts.,  Mck.  &  Yough.  6s 
100,000  St.  P.,  Minn.  &  Man.  4)  2s 

60,000  St.  P.,  Minn.  &  Man.  6s 

.50,000  San  Fran.  &  San  J.  Val.  5s 

30,000  So.  Pacific  5s 
100,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$70,000  Boston  Elevated  4  Jos 

50,000  Holvoke  os 
200,000  West  End  5s 

50,000  Wore.  Consohdated  4  Ms 

Telephone  Company  Bonds 

$.50,000  Am.  Tel.  &  Tel.  Co.  5s 
30,000  Bell  Tel.  Co.  of  Penn.  os 
45,000  lU.  Bell  Tel.  Co.  5s 
150,000  N.  E.  Tel.  &  Tel.  Co.  4 Ms 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
300,000  N.  Y.  Tel.  Co.  4  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
125,000  Cleveland  El.  lU.  Co.  5s 
125,000  Commonwealth  Ed.  Co. 5s 
60,000  Conn.  Lt.  &  Pow.  Co.  4  Ms 
50,000  Conn.  Lt.  &  Pow.  Co.  5  Ms 


&  Pow.  Co.  4  V'2S 
10,000  Consumers  Pow.  Co.  5s 
75,000  Kansas  City  Pow.  &  Lt. 

Co.  OS 
50,000  LawTence  Gas  &  El.  Co. 

4  Ms 
.50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  Ss 
100,000  N.  Y.  Gas,  EI.  Lt..  Ht.  & 

Pow.  Co.  OS 

50,000  Ohio  Pub.  Service  Co.  6s 
25,000  Pacific  Gas  &  El.  Co.  Ss 
25,000  Pacific  Gas  &  El.  Co.  5 Ms 
25,000  Pacific  Gas  &  El.  Co.  68 
110,000  Southern  Cal.  Ed.  Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


25,000  Wisconsin     Pub. 
Corp.  6s 


Service 


Bank  Stocks 

Shs. 

225  American  Tr.  Co.,  Boston 
2,880  Atlantic  Nl.  Bk.,  Boston 

75  Dav  Tr.  Co.,  Boston 
5,000  First  Nl.  Bk.,  Boston 

650  Merchants  Nl.  Bk.,  Boston 
3,000  Nl.  Shawmut  Bk.,  Boston 

922  Old  Colony  Tr.  Co.,  Boston 
1,968  Second  Nl.  Bk.,  Boston 

200  Webster    &    .A.tlas    Nl.    Bk., 
Boston 

100  HaverhiU  Nl.  Bk. 

800  Bay  State  Nl.  Bk.,  Lawrence 
50  Merchants  Tr.  Co.,  Lawrence 

100  Appleton  Nl.  Bk.,  Lowell 


LAWRENCE  —  LAWRENCE  SAVINGS  BANK 


Incorporated  March  11,  1868.     Number  of  corporators,  27 


Alvin  E.  Mack,  President 


Irving  W.  Sargent,  Clerk  of  the  Corporation 


Lewis  A.  Foye,  Treasurer 


Board  of  Trustees:  D.  C.  Farrf,  L.  A.  Foye,  C.  H.  Kitchin,  G.  E.  Kunhardt,  Jr.,  A.  E.  Lang,  J.  A.  Macdonald, 
A.  E.  Mack*,  F.  W.  McLanathan,  K.  S.  Norwood*,  J.  A.  Perkins,  W.  E.  Philbrick*,  R.  A.  Prescottf,  I.  W. 
Sargent,  F.  H.  Saundersf,  J-  E.  Walworth. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  1  and  July  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Wednesdays,  9  a.m.  to  12  m.;  Saturdays,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $3,829.83 
due  thereon)        .... 

Loans  on  personal  security 

Bankers'  acceptances 

Bank  building  (est.  vol.,  $225,000)     . 

Real  estate  by  foreclosure,  etc.  (.as- 
sessed value,  $451,625) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$2,695,353  07 
786,235  65 

541,472  50 
24,050  00 
62,301  00 

10,939,111   15 

3,292,832  04 

100,224  25 

95,000  00 

511,245  00 

2,591   61 

237,604  23 

10,810  37 

$19,298,830  87 


Deposits    (19,111    accounts,   average, 

SOIS.45) $17,552,536  59 

Christmas  and  other  club  deposits    .  80,531  08 

Surplus: — 

a.  Guaranty   fund    (,4.8S%   of  de- 

posits) ....  860,9.54  00 

b.  Profit  and  loss          .          .           .  374,516  26 
Interest  and  rents,  less   current  ex- 
penses          297,111  86 

Discount  imearned  .  .  .  133,181  08 


Total  Liabilities 


$19,298,830  87 


Total   Expenses  for   the   Year,   including   State  Taxes 

Advertising 


State  Tax        Salaries  Rent 

Amount  paid  for         .  .       $14,498.09      $32, .5.50. 70        $6,000.00 

Cost  per  $1,000  of  assets    .  .75  1.69  .31 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  tlie  ye.'ir,  $1,011,677.32. 


$1,217.70 
.06 


Other 
Expenses 
$10,127.48 
.  53 


Total 
$64,393.97 
3.34 
2.28 
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Rates  on   Investments  and   Loans   (Average  on  All,   5.82%) 


1,793  real  estate  loaiin,  avoraKinj;  .fG.lOI.Ol.    ravnniKo  rate,  r).97%):    5%,  SOIi.r/K);     ',1.^2%,  SUoO.OOO;     r>U% 

$37,000;   6%,  $10,444,011;    (i  ^%,  $11,000. 
SOS  personal  loam,   averaKiuR  $10,001.01    (avorage  rate,   7.10%):    4T^%,   $19,730;    5%,   $11,222; 

809,260;    5^%,  $20,000;    0%,  $281,802;    0)/2%,  $97,040;    0^%.  $12.-),000;    7%,  $222,300; 

$475,000;  7]^%,  $2,0<)5,000. 
Bonds,  stocks,  etc.  (avorage  rate  on  amount,  invostod,  4.29%). 
Number  of  loans  not  over  $3,000  each,  810,  amounting  to  $1,140,119.04. 
40  real  estate  loans  made  during  year,  amounting  to  $230,980. 


53^%, 
7'A%, 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  .Jan.,  1929,  2 '2%  .... 

.July,  1929,  212%  .... 
Number  of  deposits  during  year,  33,327,  amounting  to  (accounts  opened  2,043) 

Number  of  withdrawals  during  year,  20,022,  amounting  to  (accounts  closed  3,000) 
Net  increase  in  amount  due  depositors  (accounts  decreased  417) 


.  $423,1.33  90 
.  422,078  4.') 
.    3,.323,409  20 

.$4,108,621  5.5 
.   3,939,318  14 

.     $229,303  41 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$.500,000  U.  S.  Treas.  Bonds  3^s 
180,000  U.  S.  Treas.  Bonds  3  Ms 
250,000  U.  S.  Treas.  Bonds  4s 
400,000  U.  S.  Treas.  Bonds  4  Ms 
635,000  U.  S.  Treas.  Notes  3  Ms 
520,000  United  States  4  Hs 

33,000  Haverhill  4s 

10,000  Leominster  4s 

70,000  Miami,  Fla.,  5s 

51,000  Wichita  Falls,  Tex.,  4  3.^s 

70,000  Woburn  4  Ha 

Railroad  Bonds 

$29,000  Boston  &  Albany  3  Ms 
10,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4  Ms 
180,000  C,  B.  &Q.  3M8 
135,000  C,  B.  &  Q.  4s 

9,000  Chi.  &  North  Western  5s 
26,000  Cleveland  &  Pitts.  3  Ms 
10,000  Erie  &  Pittsburgh  3  Ms 
5,000  European  &  N.  A.  4s 


$70,000  Illinois  Central  3s 

3,000  Louis.  &  Nashville  OMs 
61,000  Maine  Central  4  Ms 
100,000  Minn.,   St.    P.    &   S.   &te. 
M.  5s 
59,000  N.  Y.  C.  6s 
2,5,000  N.  Y.,  N.  H.  &  H.  3Ms 
75,000  No.  Pacific  6s 
1,000  No.  Pacific  7s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Brooklyn  Ed.  Co.  5s 
15,000  Buffalo  Gen.  El.  Co.  5s 
75,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
20,000  Commonwealth  Ed.  Co.  5s 
16,000  Consolidated  Gas,  EI.  Lt. 

&  Pow.  Co.  4  Ms 
78,000  Consumers  Pow.  Co.  5s 
75,000  Empire  Dist.  El.  Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 


.?31,000  Long  Island  Ltg.  Co.  5s 
10,000  Municipal  Gas  &  El.  Co. 

4  Ms 

25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
45,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  .5s 
25,000  Turners  Falls  Pow.  &  El. 

Co.  58 
25,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
25,000  Western  N.  Y.  Util.  Co.  5s 
24,000  Weymouth  Lt.  &  Pow.  Co. 

5  Ms 

Bank  Stocks 

Shs. 

270  Atlantic  Nl.  Bk.,  Boston 

50  Merchants  Nl.  Bk.,  Boston 
328  Nl.  Shawmut  Bk.,  Boston 

22  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 

19  Bay  State  Nl.  Bk.,  Lawrence 


LEE  —  LEE  SAVINGS  BANK 

Incorporated  March  5,  1852.     Number  of  corporators,  38 


Charles  H.  Shaylor,  President 


Carl  Wurtzbach,  Clerk  of  the  Corporation 


Edward  S.  Rogers,  Treasurer 


Board  of  Trustees:  H.  A.  Clark,  J.  F.  Deelyt,  W.  H.  Eaton,  C.  E.  Hull,  Thomas  Norton*,  James  O'Brien,  J.  A. 
Rice*t,  E.  S.  Rogers*   C.  H.  Shaylorf,  A.  T.  Treadway,  Carl  Wurtzbach. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $19,000) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$404,413   18 

451,848  75 

69,700  00 

17,550  00 

48,976  25 

135,018  75 
181,585  54 

10,975  00 

2,131,070   18 

189,41S  77 

15,178  00 

130  71 

17,151  30 

7,445  42 


$3,747,673  85 


Deposits    (5,037    accounts,    average, 
$658.01) 

Surplus: — • 

a.  Guaranty   fund    {4.95%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 


3,314,377  14 


164,000  00 

198,992  86 

70,303  85 


Total  Liabilities 


.     $3,747,673  85 
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Total  Expenses  for  the   Yesir,   including  State   Taxes 


State  Tax         Salaries 
Amount  paid  for  .         53,291.31      $10,323.67 

Cost  per  S1,000  of  assets    .  .88  2.7.5 

Cost  per  81,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  -$210,027.68. 


Rent 
§1,000.00 


Advertising 

81,0.58.00 

.28 


P.D.  S,  Part  I. 

Other 
Expenses  Total 

83,320.. 39      818,993.37 
.89  5.07 

3.92 


Rates  on   Investnnents  and  Loans   (Average  on  All,   5.72%) 


673  real  estate  loans,  averaging  S3, 167.42  (average  rate,  5.91%) :  5%,  837,620; 
J 13  personal  loams,  averaging  $1,676.27  (average  rate,  5.87%):   5%,  821,938; 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.40%). 
Number  of  loans  not  over  83,000  each,  632,  amounting  to  $761,811.35. 
77  real  estate  loans  made  during  year,  amounting  to  8421,547. 


51-^%,  8304,379;  6%,  $1,789,677. 
5  J '2%.  §5,150;  6%,  8162,3.30. 


Dividends,   Deposits  and  Withdrawals 

Ordinarv  dividends  declared  during  year:  Nov.,  1928,  2 '4% 

May,  1929,  2H7o 
Extra  dividends  declared  during  year:  Nov.,  1928,  H% 
Number  of  deposits  during  year,  6,119,  amounting  to  (accounts  opened  504) 

Number  of  withdrawals  during  year,  4,024,  amounting  to  (accounts  closed  417) 
Net  increase  in  amount  due  depositors  (accounts  increased  87) 


$70,395  41 

71,698  85 

7,824  03 

5.56,301   38 

$706,219  67 
613,137  62 

893,082  05 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

825,000  U.  S.  Treas.  Bonds  3Hs 
100,000  U.  S.  Treas.  Bonds  4s 
195,000  U.  S.  Treas.  Bonds  4  Jis 

4,000  IMassachusetts  3Hs 

5,000  Washington  6s 
15,000  Boston  4s 

5,000  Fall  River  4s 

5,000  Leominster  4s 

7,000  Medford  4s 

5,000  Framingham  4s 
11,000  Lee  4s 
24,000  Lee  4  ^s 

5,000  Lee  5.60% 
13,000  Lee  6s 

3,000  Ludlow  4  I4s 

1,6.50  Otis  4Hs 
10,000  Otis  6s 

1,000  Tyringham  4^s 
10,000  Tyringham  6s 

8,000  Whitman  4s 

2,000  Lee  (F.  D.)  4s 

3,.500  Lee  (F.  D.)  SJ^s 

6,500  Lee  (F.  D.)  6s 

Railroad  Bonds 

$.5,000  Atch.,  Top.  &  S.  Fe  4s 
5,000  Baltimore  &  Ohio  .5s 
10,000  Bangor  &  Aroostook  5s 
10,000  Beech  Creek  4s 
5,000  Boston  &  Albany  3Ks 
5,000  Boston  &  Albany  4s 
5,000  Boston  &  Albanv  .5s 
5,000  Boston  &  Lowell  4  J^s 
40,000  Boston  &  Maine  .5s 
8, .500  Boston  &  Maine  6-.5s 
5,000  Boston,  R.  B,  &  Lvnn  4  '^s 
5,000  Boston,  R.  B.  &  Lvnn  6s 
10,000  C,  B.  &  Q.  3'..s 
10,000  C,  B.  &  Q.  4s 
5,000  Chi.  &  North  Western  4s 
5,000  Chi.,    &    Nortli    Western 

^   41/28 
5,000  Chi.,    «&    North    Western 

4  Ms 
15,000  Chi.,  &  North  Western  5s 
1.5,000  Chi,,  R.  I.  &  Pac.  4s 

5,000  Dehiwarc  &  Hudson  4s 
20,000  liar.  Riv.  &  Pt.  Ches.  48 
25,000  Illinois  Central  3>28 
25,000  Illinois  Central  4s 
lO.OOO  T.ciuis.  &  Na.shvillc  4s 
5,0(10  Li)uis.  <V  NuHhvilli.  1  1  ...s 
5.000  Montana  Central  6s 


810,000  N.  y.  C.  &  H.  R.  3j4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
1.5,000  N.  Y.  C.  &  H.  R.  OS 
10,000  N.  Y.,  N.  H.  &  H.  3^^ 
20,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s 
15,000  No.  Pacific  4J^s 
15,000  No.  Pacific  6s 
25,000  Old  Colonv  4s 

5,000  Old  Colony  5s 

5,000  Old  Colony  5J2S 
25,000  Pennsylvania  4>2S 

5,000  Pennsylvania  5s 
10,000  Providence  Terminal  4s 
10,000  Sioux  City  &  Pac.  3  328 
10,000  So.  Pacific  4s 

5,000  Union  Pacific  5s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4  Us 
5,000  Boston  Elevated  .5s 

15,000  Eastern  Mass.  4 }  is 

15,000  Hoosac  \'alley  6s 
5,000  Lvnn  &  Boston  6s 

10,000  West  End  4s 
5,000  West  End  .5s 
5,000  Wore.  Consohdatcd  4)  2s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3  i  2s 

Telephone  Company  Bonds 

$10,000  Am.  Tol.  &  Tel.  Co.  5s 
5,000  Bell  Tel.  Co.  of  Penn.  .5s 
10,000  111.  Bell  Tel.  Co.  .5s 
10,000  N.  E.  Tel.  it  Tel.  Co.  41.2S 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,()0{)  N.  V.  Tel.  Co.  41 -is 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Ed.  Co.  5s 
5,000  ('.■ilifornia     Oregon     Pow. 

Co,  (Is 
5,000  Cent,   llud.soii  (l.is  it    VA. 

Corp,  .')s 
5,000  Central  Me.  Pow.  Co.  1  '  js 
5,000  C'entral  Me.  Pow.  Co.  5  >  js 
5,000  Conn.  Lt.  &  Pow.  Co.  4  )  2S 
5,000  Consumers  Pow.  Co.  -I  ''iS 
5,000  I';as((Tn  Wise.  El.  Co,  (is 
10,000  l';iiipire  Dist,  El,  Co.  .5s 
5,000  (ir(-en  Mt.  Pow.  Corp.  os 


Par  ^'alue 

$5,000  Long  Island  Ltg.  Co.  5s 
5,000  Niagara,    Lock.     &    Ont. 
Pow.  Co.  5s 
10,000  Ohio    Pub.    Service     Co. 

73^s 
15,000  Pacific  Gas  &  El.  Co.  4J.^s 
5,000  Pacific  Gas  &  El.  Co.  6s 
7,000  Pittsfield  El.  Co.  6s 
5,000  Public     Ser\ice     Co.     of 
N.  H.  4i^s 
20,000  Southern  Cal.  Ed.  Co.  .5s 
5,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
5,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
30  First  Nl.  Bk.,  Amherst 
35  American  Tr.  Co.,  Boston 
216  Atlantic  Nl.  Bk.,  Boston 
35  Bk.  of  Commerce  &  Tr.  Co., 
Boston 
600  First  Nl.  Bk,.  Boston 
45  Merchants  Nl,  Bk,,  Boston 
50  Nl,  Rockland  Bk.,  Boston 
.500  Nl.  Shawmut  Bk.,  Boston 
131   Old  Colonv  Tr.  Co.,  Boston 
200  Second  Nl.  Bk,,  Boston 
30  State  St.  Tr.  Co,,  Boston 

128  United  States  Tr.  Co.,  Boston 
10  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 

35  M,   Mahaiwe   Bk,,  Great  Bar- 

rington 
.53  lladlev  Fall.s  Tr.  Co.,  Holvnke 
25  Holvoke  Nl.  Bk. 
138  Lee  Nl.  Bk. 

100  Merchants  Nl.    Bk.,    N.w  Bed- 
ford 
.34  North  Adams  Nl.  Bk. 

129  Agricultural  Nl.  Bk.,  Pittsfield 
15  Berkshire     Loan    &     Tr.     Co., 

Pittsfield 

(iO  Pittsfield  Nl.  Bk.  it  Tr.  Co. 

IS  Third  Nl.  Bk,,  Pittsfield 
1  Springfield  S,  D,  it  Tr.  Co. 
105  Third     Nl,     Bk.     &     Tr.     Co., 
Springfield 

15  Housatonie     Nl,     Bk.,     Stock- 
bridge 

04  Worcester  Co.  Nl.  Bk,,  Worces- 
ter 
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LEICESTER  —  LEICESTER  SAVINGS  BANK 

Incorporatnd  April  17,  18(19.      Niiiiiljor  of  corporiitors,  50 


Alonzo  B.  Davidson,  President 


Alexander  McNeisli,  Clerk  of  the  Corporation 


Charles  S.  McMullin,  Treasurer 


Board  of  Trustees;  Everott  Carleton*,  R.  W.  Cook,  A.  B.  Davidson*,  B.  A.  Gibson*,  Cornelius  Lcaflangf, 
C.  S.  McMullin,  Alcxiuidrr  M(^Npisli,  C.  E.  Perryf,  F.  L.  I'dwcth,  W.  E.  SpniKiic*,  S.  G.  Warron*,  W;ilf,<T 
WiUTon*.  W.  (".  Wats()n*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .June  1  and  December  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Puldic  funds,  liohds  a.Tid  notes 

Railroad  laonds  and  notes 

Street  railway  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $1,800  due 

thereon)      .... 
T>f)ans  on  personal  security 
Bank  building  (est.  vol.,  $9,000) 
Real  estate  by  foreclosure,  etc.   (i 

sessed  value,  S0,600)      . 
Due  from  banks  and  trust  companies 
Cash     ..... 

Total  Assets  . 


.1i;i4i,(;8r)  lo 

190,071  2.'") 
20,244  60 

224, ,388  7.') 
06,681  00 

1,1.")8,316  .53 

31,196  2.5 

6,000  00 

11,. 573   18 

56,050  06 

4,606  02 


$1,929,713   73 


Deposits     (2,263    accounts,    nurrage, 
SrOt'.S.'J)      .  .  .  .  .      $1, 

Christinas  and  otiier  clul)  deposits    . 

Surijlus: — 

a.   Guaranty    fund    (4.08%    of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 


Total  Liabilities 


726,414  44 
6,237  00 


81,002  00 
76,.525  21 
39,445  08 


$1,929,713  73 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         $1,62:-.  13        $3,475.60 

Cost  per  .SI, 000  of  assets     .  .81  1.80 

Cost  per  SI, 000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $94,369.30. 


Other 
Rent  Advertising       Expenses 

.$399.90  $699.70        $1,561.20 

.21  .36  .80 


Total 
.$7,761.62 
4.01 
2.96 


Rates  on  Investments  and  Loans   (Average  on  All,   5.60%) 

400  real  estate  loans,  averaging  $2,895.79  (average  rate,  6%):    6%,  $1,158,317. 

S4  personal  loans,  averaging  $1,299.84  (average  rate,  5.81%):    5J'^%,  $12,056;   6%,  $19,140. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.88%). 
Number  of  loans  not  over  $3,000  each,  287,  amounting  to  $412,398.53. 
66  real  estate  loans  made  during  year,  amounting  to  $234,550. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1928,  2  J^%  ..... 

June,  1929,  2J^%  .  .  ;  .  . 

Number  of  deposits  during  year,  4,116,  amounting  to  (accounts  opened  302)    . 

Number  of  withdrawals  during  year,  2,175,  amounting  to  (accounts  closed  109) 

Net  increase  in  amount  due  depositors  (accounts  increased  193)         .... 


$35,193  40 

37,503   17 

.503,012  81 

$576,699  38 
300,028  11 

$276,671  27 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$14,000  U.  S.  Treas.  Certs.  4J^s 
20,000  U.  8.  Treas.  Bonds  4 34s 

5,000  United  States  SJ^s 
75,000  United  States  4  Ms 
30,000  Leicester  6s 

Railroad  Bonds 

$5,000  Aroostook  North.  5s 
15,000  Baltimore  &  Ohio  4  J  2s 
10,000  Bangor  &  Aroostook  .5s 

8,000  Boston  &  Albany  3  J-^s 
20,000  Boston  &  Maine  4s 
13,000  Boston  &  Maine  5s 
20,000  C,  B.  &Q.  31^8 

5,000  C,  B.  &  Q.  4s 

3,000  Erie  &  Pittsburgh  SJ^s 

5,000  Ilhnois  Central  3s 
30,000  Illinois  Central  3  }/2S 
15,000  N.  Y.,  N.  H.  &  H.  3  J^s 
14,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  No.  Maine  Seaport  5s. 
20,000  No.  Pacific  6s 


Par  Value 

$5,000  Old  Colony  4s 
5,000  Upper  Coos  4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4s 
2,000  Boston  Elevated  6s 
11,000  Eastern  Mass.  4j4s 
10,000  West  End  4s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

.$20,000  California    Oregon    Pow. 
Co.  6s 
20,000  Central  Me.  Pow.  Co.  5J^s 
15,000  Empire  Dist.  El.  Co.  5s 
24,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Interstate     Pub.     Service 

Co.  43/^s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
5,000  Los   Angeles   Gas    &   El. 
Corp.  SJ^s 


Par  Value 
$12,000  Los    Angeles    Gas    &   El. 

Corp.  6s 
15,000  New  England  Pow.  Co.  58 
10,000  N,  J.  Pow.  &  Lt.  Co.  5s 
20,000  Ohio  Pub.  Service  Co.  58 
10,000  Ohio  Pub.  Service  Co.  6s 
15,000  Pacific    Gas    &    El.    Co. 

5J^s 
10,000  PubUc     Service     Co.     of 

N.  H.  5s 
15,000  Wisconsin     Pub.     Service 

Corp.  5  3  28 

Bank  Stocks 

Shs. 

60  Atlantic  Nl.  Bk.,  Boston 
330  Beacon  Tr.  Co.,  Boston 
240  Nl.  Shawmut  Bk.,  Boston 
15  Webster     &     Atlas     Nl.     Bk., 

Boston 
62  Worcester  Bk.  &  Tr.  Co. 
96  Worcester  Co.  Nl.  Bk.,  Worces- 
ter 
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LENOX  —  LENOX  SAVINGS  BANK 

Incorporated  April  4,  1890.     Number  of  corporators,  30 


George  F.  Bo\rrne,  President 

Murray  A.  Brown,  Olerk  of  the  Corporation 


Charles  M.  Sears,  Treasurer 

Margaret  C.  O'Brien,  Assistant  Treasurer 


Board  of  Trustees:  G.  F.  Bourne*t,  M.  A.  Brown,  W.  L.  Bull*t,  E.  T.  Curtis,  B.  N.  Duclos,  Walcott  Gregory*, 
E.  P.  Hale,  H.  W.  Jones,  H.  .T.  Klip'p,  A.  J.  Loveless,  William  Mahanna,  G.  A.  Molet,  E.  E.  Parsons*, 
L.  H.  Peters,*  Edmund  Spencer. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  first  Tuesday  of  Janu- 
ary and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  first  business  day  of  each 
month,  7  to  8.30  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


24.5,624  73 
15.163  50 


Deposits     (2,580    accounts,    average, 
S870.40) $2, 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (3.57%   of  de- 
posits) ....  80,803  40 
b.  Profit  and  loss          .          .          .           122,457   17 

Interest,  less  current  expenses  .  .  17,263  37 

Other  liabilities      ....  19  53 


PubUc  funds,  bonds  and  notes            .  $17,000  00 

Railroad  bonds  and  notes         .          .  194,622  58 

Street  railway  bonds        .          .          .  31,050  00 

Telephone  company  bonds  .  .  95,645  00 
Gas,    electric    and    water    company 

bonds 278,531  25 

Bank  and  trust  company  stocks          .  219,038  22 

Securities  acquired  for  debts  .  .  1,500  00 
Loans  on  real  estate  (less  $2,000  due 

thereon) 1,. 545,668  25 

Loans  on  personal  security       .           .  62,410  50 

Furniture  and  fixtures     .           .  2,417  65 

Due  from  banks  and  trust  companies  29,196  .57 

Cash  and  cash  items        .          .          .  4,251  68 

Total  Assets  ....     $2,481,331   70 


State  Tax         Salaries 
Amount  paid  for         .  .         $3,542.76        $6,349.06 

Cost  per  $1,000  of  assets     .  1.43  2.. 56 

Cost  per  .$1,000  of  a.ssets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $136,259.69. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.51%) 
547  real  estate  loans,  averaging  $4,4.54.37  (average  rate,  5.83%):    51.2%,  $527,833;    6%,  $1,017,835. 

3d  personal  loans,  averaging  $1,783.15  (average  rate,  5.73%):    5%,  $16,933;   6%,  $45,477. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.90%). 
Number  of  loans  not  over  $3,000,  each  173,  amounting  to  $2.52,916.25. 
36  real  estate  loans  made  during  year,  amounting  to  $1.50,550. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2  34%  .......  $48, 

July,  1929,  2 '4% 49, 

Number  of  deposits  during  year,  3,644,  amounting  to  (accounts  opened  266)    ....  332, 


Total  Li 
ncluding 

abilities 
State  Taxes 

.     $2,481,331   70 

Rent 

Advertising 

Other 
Expenses            Total 

$900.00 
.36 

$788.29 
.32 

$2,522.98      $14,103.09 

1.01                  5.68 

3.89 

827  56 
519  88 
506  32 


$430, 
411, 


853  76 
672  73 


Number  of  withdrawals  d\iring  year,  2,170,  amoiinting  to  (accounts  closed  2.54) 

Net  increase  in  amount  due  depositors  (accounts  increased  12)  .....       $19,181  03 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  \alue 
$14,000  Waltham  48 
3,000  Lenox  4s 


Railroad  Bonds 

110,000  Atch.,  Top.  &  S.  Fe  Is 
5,000  Baltimore  &  Ohio  4' 2s 
36,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Alliiiiu-  4s 
20,000  Boston  &  M.aino  5s 
20,000  Delaware  &  Hudson  4s 
10,000  liar.  l^iv.  &  Pt.  Ches.  4s 
62,0()()  Illinois  Central  3  '  2s 
."),l)0()  Louis.  &  Naslivillo  48 
5,000  Maine  Central  .5s 
1.5,000  N.  Y.,  N.  H.  &  H.  33/28 
10,000  N.  Y.,  N.  H.  &  H.  48 
20,000  No.  .Maine  Seaport  .5s 
5,000  Wa.sliin>;ton  Co,  3  328 

Street  Railway  BondH 

$5,000  Boston  lOlevatcd   l.s 
10,000  Boston  lOlcvntcd  4  3  ^.s 


Par  Value 
$17,000  Citizens  Electric  6s 
25,000  Eastern  Mass.  4  3  2s 

Telephone  Company  Bonds 

$22,000  Am.  Tel.  &  Tel.  Co.  5s 
4,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  .5s 
4.5,000  N.  Y.  Tel.  Co.  4  3  2s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

.$20,000  Eastern  N.  .1.  Tow.  Co.  .5s 
.30,000  Empire  Dist.  ICl.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
40,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
15,000  New  lOngland  Pow.  Co.  ,5s 
40,000  Ohio  Pub.  Service  Co.  .5s 
3.5,000  Pacific  Gas  &  El.  Co.  4  •  2s 

5,000  Pacific  Gas  &  El.  Co.  .5s 
10,000  Pubhc     .Service     Co.      of 

N.  H.  5s 
15,000  Southern  Col.  Ed.  Co.  .5s 


Par  Value 
$20,000  Twin   State     Gas    &   El. 
Co.  5s 
40,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

2.53  First  Nl.  Bk.,  Boston 
.500  Nl.  Sh.awmut  Bk..  Boston 
15  i  Old  Colony  Tr.  Co.,  Boston 

40  Lee  Nl.  Bk. 

80  Lenox  Nl.  Bk. 
200  Merchants  Nl.   Bk.,    New   Bed- 
for.l 

to  North  A<Iams  Nl.  Bk. 

15  First  Nl.  Bk.,  Northampton 

60  Agricultural  Nl.  Bk..  Pittsfield 

19  Pittsfield  Nl.   Bk.  &  Tr.  Co 
25  .Springfield  S.  D,  &  Tr.  Co. 
.50Tf.ini     Nl.     Bk.,    &    Tr.    Co, 

Springfield 

20  First  Nl.  Bk,,  Winchendon 

100  Worcester  Co.  Nl.  Bk.,  Worces- 
ter 
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LEOMINSTER  —  LEOMINSTER  SAVINGS  BANK 

Incorporated  March  16,  1805,     Number  of  corporators,  61 


Arthur  H.  Hall,  President 

Everett  B.  Richardson,  Clerk  of  the  Corporation 


Raymond  L.  Middleinas,  Treasurer 
Frank  S.  Farnsworth,  AsHintanl  Treasurer 


Hoard  of  TriistecH :  II.  F.  Cook,  W.  H.  Cropper,  M.  C.  Damon,  F.  S.  Farnsworth*,  A.  M.  Hall*t,  VV.  H.  Harri- 
80nt,  C.  II.  IIowp*,  I>.  A.  .Jalbert,  R.  A.  .loshn,  I*.  H.  Killelea*.  E.  B.  KinRman,  R.  J..  MiddlemaH,  D.  C. 
NickiTson,  E.  B.  Ricluird.sont,  F.  II.  Robertson*,  F.  A.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  0.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $792,342  50 

Railroad  bonds  and  notes         .          .  292,408  75 

Street  railway  bonds        .          .          .  206,281  00 

Telephone  company  bonds       .  241,987  50 
Gas,    electric    and    water    company 

bonds 511,517  50 

Bank  and  trust  company  stocks        .  224,170  00 
Loans  on  real  estate  (less  $14,400  due 

thereon) 5,986,643  50 

Loans  on  personal  security  .  .  951,681  97 
Bank  building  (est.  val.,  $125,000)  .  70,000  00 
Furniture  and  fixtures  .  .  .  5,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $16,400)  .  .  .  15,764  85 
Due  from  banks  and  trust  companies  68,819  85 
Cash  and  cash  items        .          .          .  15,719  28 


Total  Assets 


.     $9,382,342  70 


Deposits    (11,207   accounts,    avenu/e, 
$764.29) 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    {4.27%   of  iln- 
posit.'i)  .... 

b.   Profit  and  loss 

Interest  and  rents,  loss   current  ex- 
penses        ..... 

Discount  unearned 


Total  Liabilities     . 


48, 


Ui5,4:i7  01 
31,ti:{7  75 


307,()0()  00 
291,065  92 


110,898  91 
15,703   11 


$9,382,342   70 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
$9,878.61 
1.05 


Total 
$42,397.64 
4.52 
3.32 


State  Tax         Salaries  Rent  Advertising 

Amount  paid  for         .  .         $7,788.55      $18,683.00        $3,450.00        $2,597.48 

Cost  per  $1,000  of  assets     .  .83  1.99  .37  .28 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ..... 
Gross  income  received  during  the  year,  $479,923.22. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.62%) 
1,321  real  estate  loan.%  averaging  $4,531.90   (average  rate,   5.95%):    4%,  $6,000;    5M%,  $450,500;    5^%, 
$180,000;  6%,  $5,350,143. 
183  personalloam,  SLvevagm^  $5,200.4:4:  (average rate,  6.56%):  5  3^%,  $18,622;  6%,  $464,059;   6 1^%,  $35,000; 
7%,  $211,000;    7H%,  $88,000;    7^%,  $135,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.36%). 
Number  of  loans  not  over  $3,000  each,  882,  amounting  to  $1,347,121.85. 
259  real  estate  loans  made  during  year,  amounting  to  $1,105,125. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2}4%  .... 

July,  1929,  2H%  .... 
Number  of  deposits  during  year,  16,505,  amounting  to  (accounts  opened  1,419) 

Number  of  withdrawals  during  year,  13,025,  amounting  to  (accounts  closed  1,040) 
Net  increase  in  amount  due  depositors  (accounts  increased  379) 


.  $189,527  16 
.  201,383  10 
.    1,912,477  42 

$2,303,387  68 
.    1,588,634  07 

.     $714,753  61 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Bonds  SJ^s 
150,000  U.  S.  Treas.  Bonds  3  Ms 
100,000  U.  S.  Treas.  Notes  3  j^s 
19,000  Plymouth  Co.  4  %& 
9,000  Boston  3  Ms 
76,000  Boston  4s 
48,500  Cambridge  4s 

5,000  Chelsea  4s 
30,000  Fall  River  4s 
28,000  Gardner  3  %s 

2,000  Leominster  3J^s 
24,000  Leominster  4s 
15,000  Miami,  Fla.,  5s 
21,000  Medford  4s 
10,000  Palmer  5.85% 
17,000  Quincy  4s 
25,000  So.  Essex  Dist.  5.85% 

4,000  Springfield  4s 
46;000  Taunton  4s 
40,000  Waltham  4s 
18,000  Milford  5}^s 
21,000  Wakefield  4s 


Par  Value 
$25,000  Webster  3  Us 
7,000  Winthrop  4s 
5,000  W.  &.  S.  Acton  (W.  D.)  4s 

Railroad  Bonds 

$15,000  Boston  &  Albany  3J^s 
30,000  Boston  &  Albany  4s 
15,000  Boston  &  Maine  4s 

1,000  Boston  &  Maine  4  3^s 
13,000  Boston  &  Maine  5s 
11,000  Boston  &  Maine  7-5s 
10,000  C,  B.  &  Q.  3Hs 
35,000  Chi.,    &    North    Western 

41/2S 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Illinois  Central  3  J-^s 
15,000  Illinois  Central  41/2S 
90,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  SViS 
10,000  No.  Pacific  4  Ms 

Street  Railway  Bonds 

$54,000  Boston  Elevated  4s 


Par  Value 
$10,000  Boston  Elevated  4}4a 
121,000  Boston  Elevated  5s 

13,000  Boston  Elevated  6s 

11,000  West  End  5s 

Telephone  Company  Bonds 

$5,000  BeU  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 
67,000  N.  E.  Tel.  &  Tel.  Co.  5s 
145,000  N.  Y.  Tel.  Co.  4  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$37,000  Central  Me.  Pow.  Co.  5s 
25,000  Cleveland  El.  lU.  Co.  5s 
50,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4 Ms 
45,000  Consumers  Pow.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
35,000  Interstate     Pub.     Service 
Co.  4  Ms 
6,000  Leom.  Gas  Lt.  Co.  5s 
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Pur  Vulu: 

S35,000 

30,000 

25,000 
25,000 
30,000 


Long  Island  Ltg.  Co.  5s 
Los    Angeles    Gas    &    El. 

Corp.  5s 
Pacific  Gas  &  El.  Co.  4  Vos 
Pacific  Gas  &  El.  Co.  os 
Rockland  Lt.  &  Pow.  Co. 

4^3 


Par  Value 
S3o,000  San   Diego  Cons.   Gas  & 
El.  Co.  5s 
.50,000  Southern  Cal.  Ed.  Co.  os 
25,000  Toledo    Gas,   El.    &  Htg. 

Co.  OS 

40,000  Union  _  El.    Lt.    &    Pow. 
Co.  5s 


P.D.  8,  Part  I. 

Bank  Stocks 

Shs. 

25  First  Nl.  Bk^,  Boston 
225  Merchants  XI.  Bk.,  Boston 
375  XI.  Rockland  Bk.,  Boston 
350  XI.  Shawmut  Bk.,  Boston 
200  Leominster  Nl.  Bk. 
100  First  Nl.  Bk.,  Winchendon 


LEXINGTON  —  LEXINGTON  SAVINGS  BANK 


Incorporated  March  11,  1871.     Number  of  corponitors,  48 


George  E.  Briggs,  President 


Walter  C.  Ballard,  Clerk  of  the  Corporation 


Edwin  B.  Worthen,  Treasurer 


Board  of  Trustees:  W.  C.  Ballard,  A.  L.  Blodgett,  G.  E.  Briggs*,  J.  E.  Crjne*,  L.  L.  Cronet,  T.  A.  Custance, 
W.  B.  Foster,  C.  H.  Miles,  J.  E.  A.  Mulliken,  H.  S.  O.  Nichols*  C.  P.  N  lun,  F.  D.  Peirce,  L.  T.  Redmant, 
G.  A.  Skelton,  J.  S.  Smith*  J.  W.  Smith,  W.  L.  Smith,  G.  W.  Spaul  lin-*,  G.  E.  Stonet,  E.  W.  Taylor, 
A.  B.  Tenney,  H.  C.  Valentine,  .1.  J.  Walsh*  H.  A.  Wheeler*,  A.  C.  W.Ut.iey,  E.  B.  Worthen. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:   12  m.  to  5  p.m.;    Saturdays,  10  a.m.  to  12  m.,  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $500  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $65,000) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


$1,805,870  00 


$177,717 

47 

Deposits     (5,381    accounts,     aceraije. 

169,955 

00 

S311.32) 

$1,670,149  84 

50,267 

00 

Surplus: — 

25,595 

00 

a.   Guaranty   fund    {5.01%    uf  de- 

posits)          .... 

81,025  00 

202,112 

50 

b.   Profit  and  loss 

35,828  30 

5,500 

00 

Interest  and  rents,  less  current  ex- 

3,000 

00 

penses  and  taxes 

9,581    14 

Discount  unearned 

285  72 

1,102,509 

42 

18,306 

00 

28,800 

00 

484 

30 

17,571 

09 

4,052 

22 

Total  Liabilities 


$1,805,870  00 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax 

Salaries 

Rent 

$1,982.31 
1.10 

$5,085.67 
2.S2 

$600.00 
.33 

Amount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  not  including  .State  tax  and  rent 

Gross  income  received  during  tlie  year,  $93,528.27. 


Other 
Advertising       Expenses  Total 
$361.50        $2,3.56.17  $10,385.95 
.20                  1.31  5.7(i 
4.33 


Rates  on  Investments  and  Loans   (Average  on  All,   5.53%) 

g6'.2  rea/  e.s<a<e  /oa/j.s,  averaging  .$4,208.05  (average  rate,    5.98%):     5>.)%,    $36,659;      534%,    $22,1.50;     0%, 
$1,042,9.50;    61.2%,  .1i.7.")0. 
28  personal  luanx,  averaging  .$6,53.78  (average  rate,  5.89%):    5 '2%.  $1,000;    6%,  $M,.>0(i. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.74%). 
Number  of  loans  ncjt  over  $3,000  each,  131,  amounting  to  $188,021. 
39  real  estate  loans  made  during  year,  amounting  to  $154,1.50. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   April,  1929,2',% 

Oct.,    1929,2',% 
Number  of  deposits  during  year,  13, .508,  amounting  to  (aeemuit.s  opened  SIS) 

Nuiiil)er  of  withdrawals  (hiring  year,  4,081,  amounting  to  (accounts  closed   US) 
Net  increase  in  amount  due  depositors  (accounts  increased  400) 


$3.5, ,5.50  53 

35,779  98 

411,571   49 

$4S2,90S  00 
441,063  25 

$41,814  75 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Pur  Value 

.■SIO.OOO  U.  S.  Trcas.  Bonds  4  (.js 
4(),()0()  U,  S.  Treas.  Notes  3V..s 
101,700  United  States  4  'is 
0,000  Lynn  5s 
9,000  Hull  .5s 
10,000  So,  Essex  Dist.  .'•s 


Railroad  Bonds 

Aroostook  Nortli.  .')S 
Baltimore  A  Ohio  4  ■  ...s 
Boston  tfe  All)auy  4s 
Boston  &  Albany  .">.s 
Boston  &.  Maine  4}2S 
Boston  &  Maine  Gs 
C,  B.  &  Q.  4s 
Conn.  &  Pass.  Rivers  4s 
Louis.  A  Nashville  5s 
Louis.  &  Nashville  ^]4f< 
Maine  Central  4  }^s 
Mil.,  Sparta  &  North   W. 


110,000 
5,000 
2,000 
9,000 

10,000 
2,500 

19,000 
6,000 

14,000 
6,000 

20,000 

10,000 


15,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3V2S 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  .5s 
5,000  No.  Pacific  5s 


Street  Railway  Bonds 

Pur  Value 
.•$10,000  Boston  lOlcvuted   Is 
10,000  Boston  Klevated  4  3/^8 
22,000  lOastern  .Mass.  4  )/<js 
7,000  West  lOnd  4s 
10,000  Wore.  Consolidated  4  '  os 

Telephone  Company  Bonds 

.«(),000  Am.  Tel.  &  Tel.  Co,  .")s 
14,000  111,   B(41  Tel,  Co,  .5s 
6,000  N.  !•;.  Tel.  it  Tel,  Co.  .V 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Cent.  Hudson  Gas  &  El. 

Corp.   5s 
5,000  Central  Me.  Pow.  Co.  5s 
10,000  Char.  Gas  &  El.  Co.  .5s 
10,000  Citizens   Gas   Co.    of    In- 

dianapoHs   5s 
10,000  Cleveland  EI.  111.  Co.  5s 
5,000  Consohdated  Gas  El.  Lt.  & 
Pow.  Co.  41/^s 
10,000  Consumers  Pow.  Co.  5s 
1,000  Dedham  &  H.  P.  Gas  & 
El.  Co.  6s 


I'.'ti-  \ulu. 
«1((,000 
5,000 
10,000 
7,000 
10,000 
]0,000 
10,000 
10,000 

10,000 

10,000 
5,000 


1,000 


10,000 
10,000 


5,000 
10,000 


Shs. 
50  Day 


lOmpire  Dist.  101.  Co.  ."js 
Green  Mt,  Pow.  Corp.  .5s 
Lonn  Island  LtK.  Co.  .5s 
.Marl.-lliid,  Cus  Co.  5l^s 
New  l')n(datid  Pow.  Co.  .5.s 
N,  B,GusitEd.  Lt.  Co.  .5s 
.\,  .),  Pow.  &  Lt.  Co.  .5s 
Newljuryport   Gas   &   El. 

Co.  .5s 
NiaKara,     Lock.     &    Ont. 

Pow.  Co.  .58 
Pu('ific  Gas  &  El.  Co.  .58 
Puljlie     Service     Co.     of 

N.  H.  4>:^s 
Public     Service     Co.     of 

N.  H.  ,5s 
Southern  Cal.  Ed.  Co.  Ss 
Turners  Falls  Pow.  &  EL 

Co.   .5s 
Western  N.  Y.  Util.  Co. 

5s 
Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Tr.  Co.,  Boston 


LOWELL  —  CENTRAL  SAVINGS  BANK 


Incorporated  March  3,  1871.     Number  of  corporators,  61 


Henry  W.  Barnes,  President 


WiUiam  T.  Sheppard,  Clerk  of  the  Corporation 


Arthur  J.  Murkland,  Treasurer 


Board  of  Trustees:  H.  W.  Barnes*  t,  D.  M.  Cameron*,  E.  G.  Dumas*,  H.  E.  Fletcher,  L.  L.  Fortin,  H.  H. 
Harris,  G.  L.  Huntoon,  J.  E.  Lamoureux,  P.  S.  Marden,  G.  F.  Martin,  A.  J.  Murkland,  A.  G.  Pollard*, 
H.  G.  PoUardt,  M.  H.  Pratt,  A.  D.  Prince,  W.  T.  Sheppard,  I.  O.  Small*,  F.  K.  Stearnsf,  L.  T.  Trull, 
E.  H.  Walker,  H.  L.  Whiteley,  F.  N.  Wier,  W.  C.  Wilson*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  first  Monday  after  the 
first  Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  5  p.m. 
and  7  to  9  p.m.,  for  deposits  and  withdrawals.     Close  Thursdays  at  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Bank  and  trust  company  stocks 

Seciurities  acquired  for  debts    . 

Loans  on  real  estate  (less  $1,000  du 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val,  $60,550) 

Real  estate  by  foreclosure,  etc.   {as- 
sessed value,  $17,650)    . 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  companie; 

Cash 

Total  Assets  . 


$2,292,220  00 

1,292,817  73 

102,555  50 

155,822  50 

906,725  00 
39,800  00 
24,000  00 

3,948,352  00 

246,559  50 

35,000  00 

10,000  00 

845  73 

145,194  85 

7,714  32 

$9,207,607  13 


Deposits    (20,206   accounts,    average, 
$401.09) 

Christmas  and  other  club  deposits    . 

Surplus :  — 

a.  Guaranty   fund    {6.02%   of  de- 
posits) .... 
6.  Profit  and  loss 

Interest  ..... 

Discount  unearned 

Reserved  for  dividends    . 


$8,104,352  75 
124,050  00 


413,212  00 

381,668  22 

5,513  00 

834  00 

177,977  16 


Total  Liabilities 

.     $9,207,607  13 

ncluding  State  Taxes 

Rent         Advertising 

Other 
Expenses            Total 

5,000.00            $931.58 
.32                    .10 

$6,870.54      $47,328.48 

.75                 5.14 

3.81 

State  Tax         Salaries 
Amount  paid  for         .  .         $9,301.36      $27,225.00 

Cost  per  $1,000  of  assets    .  1.01  2.96 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $471,538.12. 

Rates  on  Investments  and  Loans  (Average  on  All,  S.29%) 
1,395  real  estate  loans,  averaging  $3,048.92  (average  rate,  5.98%) :  4  yi%,  $11,500;  5%,  $53,950;  6%,  $3,882,902. 
171  persoraoZ/oa/is,  averaging  $1,441.87  (average  rate,  5.65%):   5%,  $103,004;  6%,  $111,918;  6  i^%,  $31,637. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.71%). 
Number  of  loans  not  over  $3,000  each,  1,045,  amounting  to  $1,658,760. 
74  real  estate  loans  made  during  year,  amounting  to  $236,800. 
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Dividends,  Deposits  and  Withdrawals 


Ordinary  di\'idends  declared  during  year:   Nov.,  1928,  234% 

May,  1929,  2',47o 
Number  of  deposits  during  5'ear,  43,978,  amounting  to  (accounts  opened  2,260) 

Number  of  withdrawals  during  year,  16,480,  amounting  to  (accounts  closed  2,380) 
Net  decrease  in  amount  due  depositors  (accounts  decreased  120) 


P.D.  8,  Part  I. 


.     $177,071  44 

.       178,825  93 

998,256  78 

Sl,3.')4,154   15 
.    1,395,318  07 

.       $41,163  92 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 


Par  Value 
S405,000  U.  S.  Treas.  Bonds  4s 
1,000,000  U.  S.  Treas.  Bonds  4  Hs 
112,000  U.  S.  Treas.  Notes  3}^s 
238,000  United  States  4  J-is 
25,000  Norfolk  Co.  5.35% 
100,000  Boston  4s 
25,000  Detroit,  Mich.,  53^^s 
25,000  Fitchburg  4.85% 
25,000  Leominster  5.35% 

5,550  Lowell  4s 
75,000  Lowell  4.90% 
25,000  Newton  4s 
22,750  Chelmsford  4s 
8,000  Chelmsford  4  Ms 
5,000  Chelmsford  6s 
25,000  Clinton  5Hs 
30,000  Dracut  5s 
50,000  Palmer  5.60% 
12,000  Tewksbury  4  J^s 
24,000  Tewksbury  4i^s 
15,000  Tewksbury  5s 
30,000  Tewksbury  5}^s 
15,000  Tewksbury  6s 
1,200  Dracut  (W.  D.)  4J^s 
1,000  Dracut  (W.  D.)  o^s 
2,000  Dracut  (W.  D.)  6s 


Railroad  Bonds 

$15,000  Atch.,  Top.  &  S.  F6  4s 
8,000  Atlantic  Coast  Line  63^s 
20,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Albany  Syis 
61,000  Boston  &  Albany  4s 
33,000  Boston  &  Albany  5s 
35,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  iHs 
1 18,000  Boston  &  Maine  5s 
6,000  Boston  &  Maine  6-5s 
10,000  Boston  &  N.  Y.  Air  Line 
4s 
1,000  Chesapeake  &  Ohio  5s 
25,000  C,  B.  &  Q;  3Hs 


S35,000  Chi.      &    North    Western 
4  Ms 
82,000  Chi.  &  North  Western  5s 
25,000  Cleveland  &  Pitts.  3  i  -is 
43,000  Great  Northern  5s 

100,000  Har.  Riv.  &  Pt.  Ches.  4s 
96,000  Illinois  Central  4  3-^s 
15,000  Lake  Sh.  &  Mich.  So.  4s 
27,000  Louis.,  Cinn.  &  Lex.  41-^3 

3,000  Louis.  &  NashviUe  4}'2S 
10,000  Louis.  &  NashviUe  5s 
25,000  Louis.  &  NashviUe  6  3-2S 
25,000  Maine  Central  4^3 
10,000  Minn.,   St.    P.   &    S.   Ste. 

M.  4s 
55,000  New  England  4s 
70,000  N.  Y.  C.  &  H.  R.  os 
20,000  No.  Pacific  4s 
25,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
25,000  Norwich  &  Wore.  4}-2S 
51,000  Old  Colony  SJ^s 
40,000  Old  Colonv  4s 
25,000  Old  Colony  5s 
35,000  Pennsylvania  4  lis 
25,000  Pennsylvania  5s 

1,000  Ports.,  Gt.  F.  &  Con.  4Hs 
23,000  St.  P.,  Minn.,  &  Man.  4Hs 
48,000  St.  P.,  Minn.  &  Man.  6s 
50,000  Union  Pacific  5s 
25,000  Washington  Co.  3}4s 


Street  Railway  Bonds 

850,000  Boston  Elevated  4s 
13,000  Boston  Elevated  4}^s 
13,000  Boston  Elevated  5s 
17,000  Boston  Elevated  6s 
8,000  West  End  4s 
4,000  West  End  5s 


Telephone  Company  Bonds 

$157,000  N.  Y.  Tel.  Co.  4  323 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$50,000  Brooklyn  Ed.  Co.  5s 
50,000  Brooklyn  Union  Gas  Co. 

5s 
50,000  Buffalo  Gen.  El.  Co.  5s 
43,000  Central  Me.  Pow.  Co.  5s 
50,000  Cleveland  El.  lU.  Co.  5s 
50,000  Commonwealth  Ed.  Co.  5s 
50,000  ConsoUdated   Gas   Co.   of 

Baltimore  City  4  3'2S 
61,000  Consumers  Pow.  Co.  5s 
15,000  FaU  River  El.  Lt.  Co.  os 
50,000  Kansas  City  Pow.  &  Lt. 

5s 
15,000  Lawrence  Gas  &  El.  Co. 

4;-^s 

50,000  Long  Island  Ltg.  Co.  5s 
15,000  Los    Angeles    Gas    &    El. 

Corp,   5I2S 
35,000  Los     Angeles    Gas    &    El 

Corp.   Os 
65,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
10,000  Newburyport    Gas   &   El. 

Co.  5s 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
25,000  Rochester  Ry.  &  Lt.  Co. 

5s 
15,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
60,000  Southern  Cal.  Ed.  Co.  58 
50,000  Toledo   Gas,   El.    &   Htg. 

Co.  5s 
50,000  Union  El.  Lt.  &  Pow.  Co. 


Bank  Stocks 

Shs. 

125  Daj'  Tr.  Co.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
73  Union  Nl.  Bk.,  LoweU 


LOWELL  —  CITY  INSTITUTION  FOR  SAVINGS 


Incorporated  April  12,  1837.     Number  of  corporators,  45 


J.  Gilbert  Hill,  President 

John  H.  Murphy,  Clerk  of  the  Corporation 


Lewis  A.  Putnam,  Treasurer 

James  Walsh,  Jr.,  Assistant  Treasurer 


Board  0/ Trustees:  E.  M.  Abbottt,  Albert  Bergeron,  C.  P.  Couant*,  R.  K.  Dexter,  Jr.,  E.  J.  Gilmore,  W.  E. 
Guyette*t.  T.  P.  IlaU,  J.  G.  HiU*,  F.  W.  Hurd,  N.  D.  Keables*  G.  M.  Macartney,  E.  G.  Morrison,  J.  H. 
Murphy,  J.  J.  O'Connor*,  L.  A.  Putnam,  C.  B  Stevens,  Jr.t. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  Monday  following 
the  second  Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 
and  7  to  9  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 
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Public  funds,  bonds  and  notes           .  $2,451,819  75 

Railroad  bonds  and  notes                    .  2,lj;j8,()8()  00 

Street  railway  bonds        .          .          .  832,843  VT) 

Telephone  company  bonds       .           .  473,or)0  00 
Gas,    electric    and    water    c(jnipanv 

bonds 2,787,321   25 

Bank  and  trust  company  stocks        .  410,482  75 

Securities  acquired  for  debts    .          .  103,110  00 
Loans  on  real  estate  (less  $1,823.53 

due  thereon)  ....  14,463,011  57 
Loans  on  personal  security  .  3(i4i(i55  49 
Bank  building  {esl.  vtiL,  $200,000)  .  180,000  00 
Furniture  and  fixtures  .  .  .  1,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $1,135,000)  .  .  828,313  72 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  17,721  71 
Due  from  banks  and  trust  companies  28,800  32 
Cash  and  cash  items        .          .          .  5,029  59 


Total  Assets 


.  $25,586,469  90 


Dcpiisits    (25,173    accountH,    averaf/e, 

$!ilH./,t) »23, 119,195  71 

Surplus: — 

u.   Guaranty    fund    (/i.^H%    of  de- 
posits) ....        1,222,118  00 

/;.    Profit  and  loss  .  .  .  998,486  50 

IntcrcHt 245,673  56 

Other  liabilities       ....  996   13 


Total  Liabilities 


$25,586,469  90 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
$5,143.57 
.20 


Total 
3,987.74 
3.40 
2.16 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .       $26,810.83      $47,701.01  $5,000.00        $2,332.33 

Cost  per  $1,000  of  assets    .                   1.05                  1.87  .19                    .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          . 
Gross  income  received  during  the  year,  $1,361,200.22. 

Rates  on   Investments  and   Loans   (Average  on  All,   5.50%) 
1,479  real  estate  loans,  averaging  $9,779.31  (average  rate,  5.84%):  5%,  $48,.500;  oH%,  $1,450;  5i^%,  $4,.507,079; 
5%7o,  $24,000;    6%,  $9, 882, .582. 
S06  personal  loans,  averaging  $1,770.17  (average  rate,  6.32%):   5%,  $59,670;   6%,  $153,182;   e}4%,  $51,803; 
7. ^%,  $100,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  4.97%). 
Number  of  loans  not  over  $3,000  each,  1,063,  amounting  to  $1,627,101.28 
55  real  estate  loans  made  during  year,  amounting  to  $400,200. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  J^%  .... 

July,  1929,  2H%  .... 
Number  of  deposits  during  year,  27,241,  amounting  to  (accounts  opened  1,464) 

Number  of  withdrawals  during  year,  30,800,  Amounting  to  (accounts  closed  2,590) 


Net  decrease  in  amount  due  depositors  (accounts  decreased  1,126)    . 


.  $534,344  40 
.  526,992  52 
.    2,392,012  61 

$3,4.53,349  53 
.    4,562,091   56 

.  $1,108,742  03 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$150,000  U.  S.  Treas.  Bonds  4  J^s 

150  United  States  3Ms 
2,102,450  United  States  4  J^s 
100,000  Boston  4s 
100,000  Boston  4Ms 

Railroad  Bonds 

$175,000  Baltimore  &  Ohio  5s 
59,000  Boston  &  Maine  4-5s 
10,000  Boston  &  Maine  4  }4s 
80,000  Boston  &  Maine  5s 
50,000  Chi.,    &    North    Western 

4 1^8 

50,000  Chi.,  &  North  Western  5s 
100,000  Chi.,  R.  I.  &  Pac.  4s 
75,000  Chi.,  St.  P.,  M.  &  O.  6s 
50,000  Conn.  &  Pass.  Rivers  4s 
166,000  Fitchburg  5s 
150,000  Fre.,  Elk.  &  Mo.  Val.  6s 
100,000  Kal.,  Alleg.  &  G.  R.  5s 
100,000  Louis.  &  Nashville  5s 
100,000  Maine  Central  4  ViS 
35,000  Montana  Central  6s 
165,000  N.  Y.  C.  &  H.  R.  5s 
125,000  N.  Y..  N.  H.  &  H.  3J-^s 
200,000  N.  Y.,  N.  H.  &  H.  4s 
200,000  No.  Pacific  68 
220,000  Old  Colony  53^8 

50,000  Pennsylvania  4  J^s 
100,000  Pennsylvania  5s 
83,000  Pitts.,  MoK.  &  Yough.  6s 
65,000  St.  L.,  Peo.  &  North  W.  5s 
32,000  St.  P.,  Minn.  &  Man.  6s 
100,000  So.  Pacific  Br.  6s 

Street  Railway  Bonds 

$225,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4J/^8 


Par  Value 

$150,000  Boston  Elevated  6s 
175,000  Eastern  Mass.  4i^s 
50,000  Lvnn  &  Boston  6s 
150,000  West  End  48 
50,000  Wore.  Consolidated  4}^s 

Telephone  Company  Bonds 

$221,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  5s 
129,000  N.  E.  Tel.  &  Tel.  Co.  5s 
100,000  So.  Bell  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$85,000  Central  Me.  Pow.  Co.  43^s 
150,000  Central  Me.  Pow.  Co.  5s 
120,000  Citizens   Gas   Co.    of   In- 
dianapolis  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4  J^s 
67,000  Conn.  Lt.  &  Pow.  Co.  7s 
140,000  Consumers  Pow.  Co.  .5s 
180,000  Eastern  N.  J.  Pow.  Co.  5s 
50,000  Eastern   N.   J.   Pow.   Co. 
5}^s 
138,500  Indiana  Gen.  Service  Co.  5s 
36,000  Kansas  City  Pow.  &  Lt. 

Co.  4^8 
25,000  Kings  Co.  Ltg.  Co.  5s 
20,000  Kings  Co.  Ltg.  Co.  6]4s 
172,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
25,000  Long  Island  Ltg.  Co.  6s 
25,000  Los    Angeles    Gas    &   El. 

Corp.   5}^s 
50,000  Los    Angeles    Gas    &  El. 

Corp.  6s 
25,000  Newburyport  Gas  &  El. 
Co.  58 


$170,000  New  England  Pow.  Co.  Ss 

150,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  58 

50,000  Ohio  Pub.  Service  Co.  5s 

50,000  Ozark  Pow.  &  Water  Co. 

5s 
175,000  Pacific  Gas  &  El.  Co.  58 
20,000  Pacific  Gas  &  El.  Co.  5  Ms 
50,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Public     Service     Co.     of 
N.  H.  .5s 
100,000  Rochester  Ry.  &  Lt.  Co. 

5s 
275,000  Southern  Cal.  Ed.  Co.  5s 
55,000  Turners  FaUs  Pow.  &  El. 

Co.   58 
75,000  Western  N.  Y.  Util.  Co.  .5s 
49,000  Weymouth  Lt.  &  Pow.  Co. 

5  Ms 
180,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 

Shs. 
715  Atlantic  Nl.  Bk.,  Boston 
730  Beacon  Tr.  Co.,  Boston 
250  Day  Tr.  Co.,  Boston 
688  First  Nl.  Bk.,  Boston 
110  Nl.  Rockland  Bk.,  Boston 
4,000  Nl.  Shawmut  Bk.,  Boston 
1,060  Second  Nl.  Bk.,  Boston 

85  Webster     &     Atlas   Nl.   Bk., 

Boston 
42  Framingham  Nl.  Bk. 
30  Bay  State  Nl.  Bk.,  Lawrence 
500  Appleton  Nl.  Bk.,  Lowell 
100  Union  Nl.  Bk.,  LoweU 
1,000  Merchants     Nl.     Bk.,    New 
Bedford 


130 


P.D.  8,  Part  T. 


LOWELL  —  LOWELL  FIVE  CENT  SAVINGS  BANK 

Incorporated  April  12,  1854.     Number  of  corporators,  41 


Austin  K.  Chadwick,  President 

Arthur  C.  Spalding,  Clerk  of  the  Corporation 


Edward  F.  Lamson,  Treasurer 
Charles  A.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  C.  A.  Abbott*,  C.  E.  Bartlett*,  A.  K.  Chadwick*,  W.  I.  Chase,  T.  T.  Clark,  J.  R.  Flather, 
E.  F.  Lamson,  J.  A.  Legare,  G.  ^^.  Motleyt,  C.  M.  Runels*t,  C.  W.  Russell,  A.  T,  Safford*,  A.  C.  Spalding, 
W.  G.  Spencet,  S.  H.  Thompson*,  J.  C.  Wadleigh. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  disndends  are  payable  Monday  following  first 
Saturday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  9  a.m.  to  12.30  p.m.; 
Saturdays,  9  a.m.  to  9  p.m  ,  f  ir  deposits  and  withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    compan 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans   on   real  estate    (less   $10,600 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol.,  8133,550) 

Real  estate  by  foreclosure,    etc.    {as- 
sessed value,  $499,050) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


§442,814  00 
1,902,572  57 

190,000  00 
80,325  00 

259,087  50 

1,428,516  00 

223,250  00 

40,001  00 

5,750,026  61 

438,310  70 

90,000  00 


2,013  18 
52,381  28 
11,658  64 


$11,173,267   51 


Deposits    (24,981    accounts,    average, 
S399.7S) 

Surplus: — 

a.  Guaranty   fund    {5.08%   of  de- 
posits) .... 
h.  Profit  and  loss 

Interest  and  rents   .... 

Discount  unearned 


S9,986,815  79 


507,000  00 

508.564  09 

169,262  63 

1,625  00 


Total  Liabilities 


$11,173,267   51 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 

State  Tax       Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .       $16,031.91      $28,237.35      $10,000.00  $349.44        $8,329.95      $62,948.65 

Cost  per  $1,000  of  assets     .  1.43  2.53  .89  .03  .75  5.63 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3.31 

Gross  income  received  during  the  year,  $597,959.58. 

Rates  on  Investments  and  Loans  (Averag^e  on  All,  5.66%) 

1,087  real    estate  loans,  averaging  $5,289.81    (average  rate,   5.98%):    4J^%,  $13,500;    5%,  $00,570;    5}^%, 
$109,700;  6%,  $5,534,082;  6^%,  $21,000;  7%,  $11,175. 
152  personal  loans,  averaging  $2,883.02  (average  rate,  5.83%):   5%,  $57,507;   514%,  $101,469;  6%,  $212,451; 
6H%.  S66,883. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.24%). 
Number  of  loans  not  over  $3,000  each,  810,  amounting  to  $1,103,539.92. 
75  real  estate  loans  made  during  year,  amounting  to  $345,935. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2^4%  ..... 

July,  1929,  2  H% 

Number  of  deposits  during  year,  40,090,  amounting  to  (accounts  opened  2,819) 

Number  of  witlidrawals  during  year,  24,509,  amounting  to  (accounts  closed  2,809)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  10) 


.     $214,805  09 

219,019   10 

.    1,668,584  50 

$2,102,408  69 
.    1,906,054  02 

.     $196,354  07 


Public  Funds 

Par  Value 
$60,000  U.  S.  Trcas.  Bonds 
100,000  U.  S.  Treas.  Bonds 
100,000  United  States  4  Ha 
20,000  Louisiana  58 
100,000  Massachusetts  4  '^s 
25,000  Dayton,  O.,  6s 
30,000  Miami,  Fla.,  5s 
15,000  Wichita  Falls,  Tex., 


3J^s 

4  Ms 


4Jis 


Railroad  Bonds 

$10,000  .Mlcgliciiv  Vallcv  4h 
140,000  Atcli.,  T(Ji).  &  S.  I'Y'  4.s 
20,000  Baltimore  &  t)hio  4s 
20,000  Hultimoro  &  Oliio  4  Ks 
.30,000  lialtimorc  &  Ohio  .5s 
10,000  Bangor  &  Aroo.stook  5» 


SCHEDULE  OF  SECURITIES  OWNED 

Par  Vahic  Par  \'ahi< 

$.">0,000  Bcistciii  it  .Alliauv  3  '  .^s  $50,000 

25,(100  Bd.stou  it  AIIkiuv  4s  25,000 

110,000  Bostiin  .t  Maine  .5s  100,000 

20,000  Central  of  Georgia  .5s  20,000 

30,000  Central  H.  R.  of  N.  .1.  4s  40,000 

.50,000  C,  B.  &  Q.  3  '  is  3,000 

35,000  C,  B.  &  Q.  4s  70.000 

40,000  Chi.,  Mil.  &  St.  Paul  4  >  .'^  20.000 

.50,000  Chi.,  Minn.,  St.  P.  &  O.  (is  10,000 

30.000  Clii.,  &  North  Western  4s  45,000 

1 10,000  Chi.     &     North     Western  .5!»,()0() 

4'.>.s  55,000 

.50,000  Chi.  "&     North     Western  70,000 

4?^s  10.000 

(lO.OOO  Chi.  &  Nortli  Western  5s  .iO.OOO 

25,000  Chi.,  R.  I.  &  Pac.  4s  .^O.OOO 

83,000  Fre.,  lOlU.  it  .Mo.  Val.  (is  20,000 


liar.  Hi  v.  it  Pt.  Ches.  4s 
Illinois  Central  3  '  os 
lUinois  Central  4s 
llliiioi.-i  Central  4  ' -js 
Louis,  it  Nashville  .5s 
Louis,  it  Nashville  5  ' -..s 
Maine  Central  4  }  ^s 
Micliigan  C(>nt.  3  '-^s 
.Montana  Central  Os 
Nasli.,  (^hatt.  it  St.  L.  4s 
N.  Orleans  &  Mobile  (Is 
N.  Y.C.it  11.  H.3'js 
N.  Y.  C.  it  II.  H.  5s 
N.  Y.,  N.  11.  it  11.4s 
No.   Pacific  4s 
No.  Pacific  ()S 
North  Wisconsin  (is 


♦  Board  of  Investment. 


t  Auditing  Committee. 
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l':u-  Viilii.' 
.ICiO.OOO  Norwicli  &  Wore.  4  ^s 
17,000  Pennsylvania  4  34m 
■10.000  I'cnuavlvania  58 
75,000  Pi)rtland  Terminal  48 
33,000  St.  Paul,  Minn.  &  Man.  (is 
70,000  San  Fran.  &  San  J.  Val.  58 
10,000  Sioux  Citv  &  Pac.  3  J'^s 
50,000  So.  Pacific  4s 
7,000  So.  Pacific  Br.  (is 
30,000  Union  Pacific  4s 
20,000  Wil.  &  Sioux  Falls  Tjs 

Street  Railuray  Bonds 

$75,000  Bo.ston  Klcvatctl  4s 
45,000  Boston  l':icvatc<l  4  '  .,s 
30,000  Boston  Elevated  5s 
(iO.OOO  East.ern  Mass.  4J'2S 
10,000  Holyoke  5s 
40,000  Wore.  Consolidated  4  34s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  3  3^2^ 

Telephone  Company  Bonds 

$100,000  Bell  Tel.  Co.  of  Penn.  58 
50,000  111.  Bell  Tel.  Co.  5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  4}4s 
50,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4  i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Binghamton     Lt.,  Ht.    & 

Pow.  Co.  OS 
50,000  Brooklyn  Union  Gas  Co. 

5s 
20,000  Burlington    Gas    Lt.    Co. 

5s 
20,000  Cent.  Hudson  Gas  &  El. 

Corp.  Ss 
10,000  Central     Me.     Pow.     Co. 


Par    Value 

.1i;.'')0,()00  Central  Me.   Pow.  Co.  5h 
30,000  Citizens    Gas    Co.    of    In- 

diana|)olis    58 
25,000  Cleveland  El.  111.  Co.  5s 
50,000  Conunonwoalth  Ed.  Co.  58 
65,000  Conn.  I-t.  &  Pow.  Co.  4  3/^8 
40.000  Consolidated   Gas  Co.   of 

Baltimore   City   4  3^8 
15,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4  i^s 
.')(),0()()  Consumers  Pow.  Co.  5s 
20,000  lOnipire  Dist,  El.  Co.  Ss 
50,000  l<'all  River  El.  Lt.  Co.  58 
20,000  (ireeti  Mt.  Pow.  Corp.  5s 
20,000  Inl.Tstate    Pub.     Service 

Co.   4  3^8 

15,000  Kansas  City  Pow.   &  Lt. 

Co.    4  1^8 
45,000  Kansas  City  Pow.   &  Lt. 

Co.  5s 
15.000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
20,000  Lawrence  Gas  &  El.  Co. 

4^^s 
20,000  Long  Island  Ltg.  Co.  5s 
20,000  Los   Angeles   Gas   &   El. 

Corp.   5s 
40,000  Los    Angeles    Gas   &  El. 

Corp.   53^3 
25,000  Los    Angeles    Gas    &    El. 

Corp.   6s 
25,000  Michigan  Lt.  Co.  5s 
10,000  Milford  Water  Co.  4  Ms 
20,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
10,000  Newburyport   Gas   &  EI. 

Co.  5s 
10,000  New  England  Pow.  Co.  5s 
20,000  N.  J.  Pow.  &  Lt.  Co.  5s 
20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
50,000  N.  Y.  Gas,  El.  Lt.,   Ht.  & 
Pow.  Co.  5s 
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'.ar    Value 

$:{0,00()  Oilio  I'ub.  Service  Co.  r,n 
5,000  Old  C;olonv  (Jas  (U,.  r,» 
40,000  Ozark  Power  &  Water  Co. 

5h 
30,000  Pacific  C!a8  &  El.  Co.  4}^s 
2(),0()0  Pa(^ific  (Jas  &  El.  Co.  .58 
30,000  Par^ific  Gas  &  El.  Co.  6s 
25,000  Pacific  Lt.  &  Pow.  Co.  .5s 
20,000  Public      Service     Co.     of 

N.  H.  4  3^s 
55,000  Rockland  Lt.  &  Pow.  Co. 

20,000  San  Diego  Cons.  Gas  &  El. 

Co.  .5s 
.'.0,000  Southern  Cal.  Ed.  Co.  .5s 
.50,000  Toledo    Gas,    El.  &  Htg. 

Co.   .58 
75,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
20,000  Union  El.  Lt.  &  Pow.  Co. 

20,000  Western  N.  Y.  Util.  Co.  5s 
30,000  Wisconsin     Pow.     &     Lt. 

Co.  5s 
10,000  Wisconsin     Pub.     Service 

Co.  5s 


Bank  Stocks 

Shs. 

38  American  Tr.  Co.,  Boston 
1,200  Atlantic  Nl.  Bk.,  Boston 
2.50  Beacon  Tr.  Co.,  Boston 
100  Day  Tr.  Co.,  Boston 
1,375  First  Nl.  Bk.,  Boston 

34  Merchants  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 
1,750  Nl.  Shawmut  Bk.,  Boston 
200  Second  Nl.  Bk.,  Boston 
162  State  Street  Tr.  Co.,  Boston 
.50  Appleton  Nl.  Bk.,  Lowell 
06  Union  Nl.  Bk.,  Lowell 


LOWELL  —  LOWELL  INSTITUTION  FOR  SAVINGS 

Branch  Office:  Westford 

Incorporated  February  20,  1829.     Number  of  corporators,  30 


Frederic  A.  Fisher,  President 

(Office  vacant).  Clerk  of  the  Corporation 


Edward  B.  Carney,  Treasurer 
James  E.  Gibson,  Assistant  Treasurer 


Board  of  Trustees:  J.  C.  .'Abbott,  George  Bowers*,  J.  A.  Cameron,  E.  B.  Carney*,  Harry  Dunlap*,  H.  N.  Elliott, 
F.  A.  Fisher,  Frederick  Flather,  Appleton  Grannis,  C.  H.  Hobson*  J.  A.  Hunnewell*t,  R.  F.  Mardenf, 
L.  A.  Olney,  R.  P.  White. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  Monday  after  the  first 
Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  9  a.m.  to  12.30  p  m.; 
Saturdays,  9  a.m.  to  9  p.m.     Branch  ofiice:  Fridays,  4.30  to  8  p.m.,  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  Company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $4,000  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $126,000) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $292,466) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$1,179,350  00 

2,120,090  88 

207,021  60 

233,156  25 

1,463,491  25 
74,025  00 

7,834,532  25 
367,875  72 
150,000  GO 

286,472  39 

23,033  61 

123,3.57  45 

.54,980  13 


$14,117,386  53 


Liabilities 

Deposits    (15,836   accounts,   average, 


Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    {5.01%    of  de- 
posits) .... 

6.   Profit  and  loss 
Reserved  for  dividends    . 


$12,478,784  21 
89,874  50 


630,000  00 
644,920  28 
273,807  54 


Total  Liabilities     . 


$14,117,386  S3 
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Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
State  Tax         Salaries  Rent         Advertising      Expenses  Total 

Amount  paid  for         .  .       $16,014.15      $33,485.95        $2,400.00        82,608.14      $27,110.22      $81,618.46 

Cost  per  $1,000  of  assets    .  1.13  2.37  .17  .19  1.92  5.78 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .......  4.48 

Gross  income  received  during  tlie  year,  $708,597.67. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.45%) 

1,163  real  estate  loans,  averaging  $6,736.48   (average  rate,   5.92%):    5%,  .$290,944;    5,4%,  $752,000;    6%, 
$6,730,938;   6H%.  S60,050. 
246  personal  loans,  averaging  $1,495.40  (average  rate,  5.63%):   5%,  $132,228;   5^%,  $5,700;   6%,  $229,947. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.74%). 
Number  of  loans  not  over  $3,000  each,  827,  amounting  to  $1,186,403.72. 
81  real  estate  loans  made  during  year,  amounting  to  $474,9,50. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,  2}i% 

May,   1929,  2,14% 
Number  of  deposits  during  year,  22,116,  amounting  to  (accounts  opened  1,467) 

Number  of  withdrawals  during  year,  16,896,  amounting  to  (accounts  closed  1,507) 
Net  increase  in  amount  due  depositors  (accounts  decreased  40) 


.  $269,820  80 
.  273,702  88 
.    1,509,210  57 

$2,052,7.34  25 
.    1,922,704  46 

.    $130,029  79 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$960,000  U.  S.  Treas.  Bonds  3Ha 

25,000  Massachusetts  4s 

.5,000  Berlin,  N.  H.,  4^3 
100,000  Boston  3  Hs 

15,000  Boston  4s 
1,250  Brockton  4s 
2,000  Flint,  Mich.,  4i^s 
4,000  Keene,  N.  H.,  4J^s 
3,700  Lowell  4s 

15,000  Revere  4s 

.30,000  Wichita  Falls,  Tex.,  4 Ms 

16,000  Tyngsborough  5s 
2,400  No.  Chelmsford  (F.D.)  4s 

Railroad  Bonds 

$100,000  Atcli.,  Top.  &  S.  Fe  4s 
22,000  Baltimore  &  Ohio  4s 
28,000  Baltimore  &  Ohio  5s 
2,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  .5s 
25,000  Boston  &  Maine  4}/2S 

126,000  Boston  &  Maine  5s 
70,000  Central  of  Georgia  5s 
32,000  Central  R.  R.  of  N.  J.  4s 
18,000  Central  R.  R.  of  N.  J.  5s 
20,000  Chesapeake  &  Ohio  .5s 

100,000  C,  B.  &  Q.  4s 

137,000  Chi.    &    North     Western 
4Hs 
28,000  Chi.   &  North  Western  5s 
35,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleve.  Short  Line  4yis 
25,000  European  &  N.  A.  4s 
12,000  Great  Northern  .5s 
50,000  Har.  Riv.  &  Pt.  Chcs.  4s 

100,000  IlHnois  Central  4s 
71,000  Illinois  Central  4, 'is 
5,000  Ind.,  111.  &  Iowa  4.s 
27,000  Louis.  &  Nashville  -ilia 
25,000  Maine  Central  4  }  •> 
75,000  M(.l)ilo  &  Mont.  4'2S 

105,000  Nash.,  Chatt.  &  St.  L.  4s 
.50,000  N.  V.  C.  &  H.  R.  4ii2S 
.50,000  N.  Y.  C.  &  H.  R.  5s 

100,000  N.  Y.,  N.  H.  &  H.  4s 
75,000  Norfolk  &  Western  4s 


Par  Value 
$47,000  No.  Pacific  5s 
53,000  No.  Pacific  6s 
75,000  Norwich  &  Wore,  i^is 
35,000  Old  Colony  5s 
50,000  Old  Colony  53/^s 
75,000  Pennsylvania  4} -is 
30,000  Pennsylvania  5s 
19,000  Phila.,  Bait.  &  Wash. •5s 
50,000  Pitts.,   Cinn.,   Chi.   &  St. 

L.   .5s 
20,000  So.  Pacific  4s 
100,000  Union  Pacific  4s 
25,000  W.  Va.  &  Pitts.  4s 
15,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds 

$28,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4  }^s 
62,000  Boston  Elevated  .5s 
65,000  Boston  Elevated  5  "/2S 

8,000  West  End  4  J-is 
25,000  West  End  .5s 
1,000  Wore.  Consohdated  4Jis 

Telephone  Company  Bonds 

$109,000  Bell  Tel.  Co.  of  Penn.  5s 
.50,000  111.  BeU.  Tel.  Co.  5s 
.00,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4J^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$125,000  Brooklyn  Union  Gas  Co. 
5s 
40,000  Burhngton  Gas  Lt.  Co.  .5s 
:{'.),0()0  Central  Me.  Pow.  Co.  4  }  2S 
1,000  Central  Me.  Pow.  Co.  6s 
25,000  Citizens   Gas   Co.    of   In- 
dianapolis  .5s 
100,000  Commonwealth  Ed.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4  Hs 
25,000  Consumers  Pow.  Co.  4y2S 
90,000  Consolidated   Gas  Co.   of 

Baltimore  City  4}-2S 
1 1,000  Consolidated   Gas  Co.   of 

Baltimore  City  5s 
25,000  Fall  River  El.  Lt.  Co.  5s 


Par  Value 
$40,000  Hingham  Water  Co.  5s 
19,000  Indiana  Gen.  Service  Co. 

5s 
25,000  Lawrence  Gas  &  El.  Co. 

434s 
57,000  Long  Island  Ltg.  Co.  5s 
40,000  Los      Angeles      Gas      &. 

El.  Corp.   5J^2S 
25,000  Mt.  Whitney  Pow.  &  El. 

Co.   6s 
15,000  N.B.  Gas  &  Ed.  Lt.  Co.  .5s 
25,000  Newburvport   Gas   &   El. 

Co.   5s 
35,000  N.  J.  Pow.  &  Lt.  Co.  .5s 
65,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
110,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  ,5s 
25,000  Niagara,    Lock.     &     Ont. 

Pow.  Co.  5s 
29,000  Pacific  Gas  &  El.  Co.  4 }  js 
.50,000  Pacific  Gas  &  El.  Co.  6s 
55,000  Pacific  Lt.  &  Pow.  Co.  5s 
45,000  Queens    Borougli    Gas    & 

El.  Co.  41., s 
74,000  Queens    Borough    Gas    & 

El.  Co.  5s 
25,000  Rochester  Ry.  &  Lt.  Co. 

5s 
.35,000  Rockland  Lt.  «fe  Power  Co. 

4>2S 

.{5,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
34,000  Turners  Falls  Pow.  &  El. 

Co.     5s 
(•)0,000  Union  El.  Lt.  &  Pow.  Ss 
12,000  Waterbury   Gas   Lt.    Co. 

4}.^s 


Bank  Stocks 

Shs. 

125  Dav  Tr.  Co,  Boston 

213  Nl.  Sluiwmut  Bk.,  Boston 

1,S92  Second  Nl.  Bk.,  Boston 
89  Union  Nl.  Bk.,  Lowell 
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MECHANICS  SAVINGS  BANK  IN  LOWELL 


Incorporated  March  1,  18()1.     Numlicr  of  coriioriitors,  ;j7 


Charles  H.  Clogston,  President 


Ha  von  G.  Hill,  Cleric  of  the  Corporation 


Julian  B.  Kcyee,  Treasurer 


Hoard  ofTruMces:  C.  H.  Clocston*,  A.  li.  Kno,  F.  A.  Flather,  Frank  Hanolicit,  )l.  (;.  Hill,  W.  H.  Iloyt,  J,  14. 
Keyes,  A.  D.  Millikcn,  C.  H.  Nelson*,  N.  G.  Norcro8»t,  H.  H.  Parkerh  W.  I..  Parker*,  M.  A.  KawiiriHon, 
W.  W.  Rawlinson,  P.  A.  Read,  .1.  F.  Sawyer*,  E.  D.  Scribner,  T.  A.  Stevens*,  J.  F.  Talbot,  J.  K.  Whittiert. 

DepositB  draw  interest  from  the  first  Saturday  of  each  month;  dividends  arc  payable  the  Monday  following  the 
first  Satmday  of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  9  a.m.  to  12.30 
P.M.;   Saturdays,  9  a.m.  to  9  r.M. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $150,000)     . 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $123,100) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$481,888  73 
865,396  08 
188,580  00 
124,725  00 

731,250  00 

11,400  00 

3,448,288  45 

449,977  49 
84,000  00 

118,199  79 

416  23 
50,424  82 
16,441  99 

$6,570,989  18 


Deposits    (8,897    accounts,    arcrnyr, 
$659.39) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (6.0/%   of  dt- 
posit.'i)  .... 

h.   Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses and  taxes 

Discount  unearned 


Total  Liabilities 


1,866,612  55 
119,077  25 


300,190  02 
223,480  54 


57,913  88 
3,714  94 


$6,570,989  18 


Total  Expenses  for  the  Year,   including  State  Taxes 


Advertising 
$3,163.77 
.48 


Other 
Expenses  Total 

$6,434.13      $39,855.29 
.98  6.06 

4.19 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .         $8,304.78      $17,952.61        $4,000.00 

Cost  per  $1,000  of  assets    .  1.26  2.73  .61 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $325,907.40. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.53%) 
513  real  estate  loans,  averaging  $6,721.81  (average  rate,  6%):    6%,  $3,441,688;    6H%,  $6,600. 
99  persoraaUoojis,  averaging  $4,545.22  (average  rate,  6.13%):   5%,  $41,592;   5}^%,  $100,475;   6%,  $166,911; 
63^%,  $25,000;   7%,  $66,000;   7^%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.73%). 
Number  of  loans  not  over  $3,000  each,  351,  amounting  to  $552,145.05. 
15  real  estate  loans  made  during  year,  amounting  to  $44,300. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1928,  2Ji% 

June,  1929,  2  M%  .... 
Number  of  deposits  during  year,  14,259,  amounting  to  (accounts  opened  1,133) 

Number  of  withdrawals  during  year,  8,358,  amounting  to  (accounts  closed  947) 
Net  increase  in  amount  due  depositors  (accounts  increased  186) 


$127,126  34 
129,661  32 
748,382  07 

;l,005,169  73 
920,457  63 

$84,712  10 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$435,000  United  States  4  Ms 
25,000  Boston  4s 
26,900  Westford  4s 

Railroad  Bonds 

$25,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Albany  4s 
15,000  Boston  &  Albany  5s 
75,000  Boston  &  Maine  5s 
22,500  Boston  &  Maine  6-5s 
10,000  Chesapeake  &  Ohio  5s 
25,000  C,  B.  &  Q.,  3^s 
10,000  Chi.,  Mil.  &  St.  Paul  4izs 
25,000  Chi.     &    North    Western 

4  Ms 
32,000  Chi.  &  North  Western  5s 
20,000  Delaware  &  Hudson  4s 
25,000  Fre.,  Elk.  &  Mo.  Val.  6s 
11,000  Great  Northern  5s 
15,000  Har.  Riv.  &  Pt.  Ches.  4s 


.125,000  Illinois  Central  3s 
25,000  lUinois  Central  4s 

5,000  Illinois  Central  4  J^s 
26,000  Louis.  &  Nashville  5s 
15,000  Maine  Central  4Hs 
25,000  Minn,,    St.    P.    &  S.   Ste. 

M.   4s 
25,000  Morris  &  Essex  33^5 
25,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  Nash.,  Flor.  &  Shef.  5s 
10,000  New  England  4s 
25,000  N.  Y.  C.  &  H.  R.  3^2S 
35,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  3J^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  6s 
15,000  Norwich  &  Wore.  43^s 
30,000  Old  Colony  5s 
50,000  Pennsylvania  4  J^s 
30,000  Portland  Terminal  4s 
20,000  San  Fran.  &  San  J.  Val.  5s 


$25,000  St.  P.,  Minn.  &  Man.  6s 
25,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$150,000  Boston  Elevated  4s 
22,000  Eastern  Mass.  4  J^^s 
25,000  West  End  4s 

Telephone  Company  Bonds 

$50,000  Am.  Tel.  &  Tel.  Co.  5s 
15,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  lU.  Bell  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$35,000  Brooklyn  Ed.  Co.  5s 
50,000  Brooklyn  Union  Gas  Co. 
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Par  Valu 
S25,000 

2o,000 
15,000 

15,000 
35,000 
10,000 
20,000 

25,000 

10,000 
25,000 
25,000 
10,000 
15,000 


Cent.  Hudson  Gas  &  El. 

Corp.   5s 
Central  Me.  Pow.  Co.  4  lis 
Citizens    Gas   Co.   of   In- 
dianapolis  5s 
Cleveland  111.  El.  Co.  5s 
Commonwealth  Ed.  Co.  5s 
Conn.  Lt.  &  Pow.  Co.  43'is 
Consolidated   Gas  Co.   of 

Baltimore  City  4  3^28 
Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  41-^s 
Consumers  Pow.  Co.  5s 
Empire  Dist.  El.  Co.  5s 
Fall  River  El.  Lt.  Co.  5s 
Green  Mt.  Pow.  Corp.  5s 
Indiana  Gen.  Ser\'ice  Co. 


15,000  Interstate    Pub. 
Co.  4  lis 


Service 


Par  Value 
$35,000  Kansas  City  Pow.   &  Lt. 

Co.   5s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
15,000  Long  Island  Ltp.  Co.  5s 
10,000  Long  Island  Ltg.  Co.  6s 
15,000  Los    Angeles    Gas    &    El. 

Corp.   5J-^s 
15,000  Los    Angeles    Gas    &    El. 

Corp.   6s 
25,000  New  England  Pow.  Co.  5s 
15,000  N.   Y.   Gas,   El.   Lt.,   Ht. 

&  Pow.  Co.  4s 
35,000  N.   Y.   Gas,   El.   Lt.,  Ht. 

&  Pow.  Co.   OS 

25,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Service  Co.  5s 
15,000  Ozark  Pow.  &  Water  Co. 


P.D.  8,  Part  I. 

Par  Value 
S25,000  Pacific  Gas  &  El.  Co.  4  J^s 
15,000  Public     Se^^^ce     Co.     of 

N.  H.  4 lis 
15,000  Queens  Borough  Gas  &  El. 

Co.  41^8 
25,000  Rockland  Lt.  &  Pow.  Co. 

4  1  2S 

25,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
15,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

39  Union  Nl.  Bk.,  Lowell 


LOWELL  —  MERRIMACK  RIVER  SAVINGS  BANK 

Incorporated  February  24,  1871.     Number  of  corporators,  22 


Charles  Runels,  President 

James  G.  Hill,  Clerk  of  the  Corporation 


Thomas  H.  Varnum,  Treasurer 
Earl  M.  Gray,  Assistant  Treasurer 


Board  of  Trustees:  B.  F.  Cady,  C.  G.  Forrest,  C.  M.  Forrest*,  W.  H.  Fuller*,  F.  S.  Harveyt,  J.  J.  Harvev, 
J.  G.  HiUt,  J.  H.  Johnson*,  E.  I.  Mac  Phie,  Charles  Runels,  R.  E.  Runcis,  H.  C.  Taft*t,  T.  H.  Varnum*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  Monday  following  the  first 
Saturday  of  May  and  November.  Business  hours:  9  a.m.  to  3  p.m.;  Thursdaj-s,  9  a.m.  to  12.30  p.m.; 
Saturdays,  9  a.m.  to  9  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  S8,500  duo 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  vat.,  $175,000)     . 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $161,760) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  coiMiianirs 

Cash  and  cash  items 

Total  Assets  .... 


$206,287  25 

605,029  25 

80,637  50 

12,600  00 

129,000  00 

918,427  .50 
102,890  00 
33,300  00 

3,987,455  56 
899,952  90 
115,000  00 

133,319  45 

1,225  69 
41,381  68 
11,689  71 

$7,278,196  49 


Liabilities 

Deposits     (7,965    accounts,    average, 

SS05.22) $6,413,580  .i8 

Christmas  and  other  club  deposits      .  97,897  25 

Surplus: — 

a.  Guaranty   fund    {4.96%   of  de- 
posits) ....  322,016  00 
6.   Profit  and  loss          .          .           .  273,436  56 

Interest,  rents,  etc.,  less  current  ex- 
penses          166,904   17 

Discoimt  unearned  .  .  .  4,361  93 


Total  Liabilities 


$7,278,196  49 


Total   Expenses  for  the   Year,   including   State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         .$8,881.77      $17,173.92 

Cost  per  $1,000  of  assets     .  1.22  2.. 36 

Cost  per  $1,000  of  aHsets  not  including  State  tax  and  rent 
Gross  income  received  (iiiring  (he  .vear,  $392,8.">0.18. 


Other 
Rent  .\dvertising       Expenses 

$5,000.00        $7,.")01.26      $12,461.40 
.69  1.03  1.71 


Total 
$51,018.35 
7.01 
5.  10 


Rates  on    Investments  and   Loans   (Average   on   All,   5.71%) 

866  real  estate  loans,  averaging  $4,658.24  (average  rate,  6%):    6%,  $3,987,45(). 

24»  per.sononoaw.s-,  averaging  $3,628.84  (average  rate,  6.18%) :    5%,  $95,170;    6%,  $.582,025;    6  Ji%,  $2.5,000; 

6>4%,  $720;   7%,  »Sfi,0.38;   7)  2%.  $11 1,000. 
Bonds,  stocks,  I'tc.  (average  rate  on  amount  invested,  4.94%). 
Number  of  loans  not  over  $3,000  each,  698,  amounting  to  $914,052.90, 
79  real  estate  loans  made  during  year,  amounting  to  $277,4.50. 


♦Board  of  Investment. 
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Dividends,   Deposits  and  Withdrawals 


Ordinary  (lividciuis  declared  during  year:   Nov.,  1028,  2  34% 

May,  1929,  214% 
Number  of  deposits  during  year,  11,178,  amounting  to  (accounts  o))cii(mI  1,200) 

Number  of  withdrawals  during  year,  9,07(1,  amounting  to  (accounts  closed  892) 
Net  increase  in  amount  due  depositors  (accounts  increased  .'iOS) 


135 


$155,098  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  X'alue 
.1i;7."),()0()  r.  S,  Treas.  Bonds  4s 
100,000  United  States  4I4S 
25,000  Miami,  Fla.,  5s 
15,000  Chelsea  5.30% 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
45,000  Baltimore  &  Ohio  5s 
15,000  Bangor  &  Aroostook  4s 
35,000  Bangor  &  Aroostook  5s 
23,000  Boston  &  Albany  4s 
24,000  Boston  &  Maine  4s 
35,000  Boston  &  Maine  4  J  2-5s 
35,000  Chi.    &    North     Western 

4  Ms 
25,000  Chi.  &  North  Western  5s 
20,000  Cleve.  Short  Line  4 }  2s 
30,000  Illinois  Central  4s 
10,000  Lime  Rock  4s 
2,000  Louis.  &  Nashville  6J'2S 
25,000  Mich.     Cent.-Mich.     Air 

Line  4s 
50,000  Minn.,   St.   P.   &  S.   Ste. 

M.  4s 
30,000  N.  Y.  C.  &  H.  R.  5s 
65,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000  N.  Y.,  N.  H.  &  H.  4s 

5,000  No.  Pacific  4J^s 
25,000  No.  Pacific  6s 
25,000  Old  Colony  5}4s 
60,000  Pennsylvania  4  J/^s 
16,000  Portland  Terminal  4s 
10,000  Providence  Terminal  4s 
25,000  St.  L.,  Peo.  &  North  W. 


Street  Railway  Bonds 

$50,000  Boston  Elevated  4s 
15,000  Boston  Elevated  5s 
25,000  Wore.  Consolidated  4Hs 

Boston  Terminal  Co.  Bonds 

$14,000  Boston  Terminal  3  Ms 


Telephone  Company  Bonds 

Par  Value 
$54,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  5s 
.50,000  N.  E.  Tel.  &  Tel.  Co.  4  '■ 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Cent.  Hudson  Gas  &  EI. 

Corp.   5s 
25,000  Central  Me.  Pow.  Co.  4  3  2s 
5,000  Central    Me.     Pow.     Co. 

53^8 
25,000  Cent.    Vt.    Pub.    Service 

Corp.   5s 
30,000  Citizens  Gas  Co.  of  Ind- 

dianapolis   5s 
20,000  Commonwealth  Ed.  Co.  5s 
10,000  Commonwealth  El.  Co.  5s 
10,000  Conn.    Lt.    &   Power   Co. 

4  Ms 
35,000  Consolidated  Gas,  EI.  Lt. 

&  Pow.  Co.  4  lis 
25,000  Consumers  Pow.  Co.  5s 
25,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indiana  Gen.  Service  Co. 

5s 
25,000  Interstate     Pub.     Service 

Co.  4  Ms 
25,000  Kansas  City  Pow.   &  Lt. 

Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  55 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.   5  Ms 
5,000  Newburyport   Gas   &   El. 

Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  5s 
8,000  Ohio  Pub.  Service  Co.  6s 


Par  Value 
$25,000  Ozark  Pow,  &  Water  Co. 
5s 
25,000  P;icific  Gas  &  El.  Co.  4  Ms 
15,000  Pacific  Gas  &  El.  Co.  6s 
6,000  Pacific  Lt.  &  Pow.  Co.  5s 
50,000  Public     Service     Co.     of 

N.  H.  4  Ms 
25,000  Queens    Borough    Gas    & 

El.  Co.  4  Ms 
25,000  Queens    Borough    Gas    & 

El.  Co.  5s 
20,000  Richland  Pub.  Service  Co. 

5s 
25,000  Rochester  Ry.  &  Lt.  Co. 

5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
25,000  San   Diego   Cons.   Gas   & 
El.  Co.  5s 
7,000  Santa     Barbara     Gas     & 
El.  Co.  5s 
36,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Turners     Falls     Pow.     & 
El.  Co.  5s 
Twin    State    Gas    &    El. 
Co. 


10,000 
10,000 

24,000 

5s 
25,000  Western  N.  Y.   Util.   Co. 

50,000 


Twin    State    Gas    &    El. 

Co.   5  Ms 
Union  El.  Lt.  &  Pow.  Co. 


Wisconsin  Pow.  &  Lt.  Co. 
5s 

Bank  Stocks 

Shs. 
630  Atlantic  Nl.  Bk.,  Boston 
350  Beacon  Tr.  Co.,  Boston 
75  Day  Tr.  Co.,  Boston 
2,062  First  Nl.  Bk.,  Boston 
900  Nl.  Shawmut  Bk.,  Boston 
27  Webster    &    Atlas    Nl.    Bk., 

Boston 
62  Appleton  Nl.  Bk.,  Lowell 


LOWELL  —  WASHINGTON  SAVINGS  INSTITUTION 


Incorporated  April  6,  1892.     Number  of  corporators,  22 


William  A.  Hogan,  President 

John  J.  Healey,  Clerk  of  the  Corporation 


Frank  A.  Groves,  Treasurer 

Margaret  R.  Cassidy,  Assistant  Treasurer 


Board  of  Trustees:  P.  N.  Brunellef,  E.  F.  Crane,  R.  E.  Crowley*,  P.  H.  Daley,  F.  D.  Donovan*,  H.  S.  Drury, 
J.  E.  Drury*t,  W.  F.  FarreU*,  W.  L.  Gookin*  F.  A.  Groves,  J.  J.  Healey,  J.  J.  Hogan,  W.  A.  Hogan*. 
G.  A.  Leaheyt,  F.  F.  Meloy,  Patrick  O'Hearn*,  T.  B.  OHearn,  E.  R.  O'Heir. 

Deposits  draw  interest  from  the  second  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday 
of  February  and  August.  Business  hours:  9  a.m.  to  3  p.m.;  Thursdays,  9  a.m.  to  12.30  p.m. ;  Saturdays, 
9  a.m.  to  9  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $100,000)     . 

Real  estate  by  foreclosure,  etc.  (a.s- 
sesserl  value,  §31,500)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash     ...... 


Total  Assets 


S67,0-t.5  00 

528,115  54 

48,300  00 

68,630  00 

613,350  00 

107,064  00 

2,714,953  50 

437,984  61 

75,000  00 

23,888  10 

2,175  44 

22,659  25 

9,379  20 

$4,718,544  64 


Deposits    (8,513    accounts,    average, 

_  $507.76) 

Surplus: — 

a.  Guaranty   fund    {5.01%   of  de- 
posits) .... 
h.   Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 

Discount  unearned 

Other  liabilities       .... 


Total  Liabilities 


S4, 322,637  68 


216,518  06 
128,195  81 

49,078  13 

1,143  75 

971  21 


$4,718,544  64 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
$4,329.67 
.92 


Total 
$36,370.41 
7.70 
5.70 


State  Tax  Salaries  Rent         Advertising 

Amount  paid  for  $6,483.73      $20,012.54        $3,000.00        $2,544.47 

Cost  per  $1,000  of  assets    .  1.37  4.24  .63  .54 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ..... 
Gross  income  received  during  the  year,  $278,871.14. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.61%) 
859  real  estate  loans,  averaging  $3,160.59  (average  rate,  5.95%):  5%,  $49,500;    5?'2%.  $59,.500;  6%,  $2,605,9.53. 
S2  personal  loans,  averaging  $5,341.27  (average  rate,  5.68%):    5%,  $1,200;    53-2%.  $375,000;    6%,  $27,485; 
7%,  $4,300;    7}-i%,  $30,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.92%). 
Number  of  loans  not  over  $3,000  each,  617,  amounting  to  $876,534.11. 
52  real  estate  loans  made  during  year,  amounting  to  $216,675. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,    1929,2  31% 

Aug,,  1929,  2H% 
Number  of  deposits  diiring  year,  13,959,  amounting  to  (accounts  opened  838) 

Number  of  withdrawals  during  year,  8,920,  amounting  to  (accounts  closed  810) 
Net  increase  in  amount  due  depositors  (accounts  increased  28) 


.       $90,117  07 

92,9.33  35 

876,673  68 

$1,059,724   10 
844,5.34  06 

,     $215,190  04 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  Boston  3  34s 
15,000  Lawrence  4s 
11,000  Lowell  4s 

1,400  Lowell  4  3/2S 
15,000  Miami,  Fla.,  5s 


Railroad  Bonds 

$15,000  Allegheny  Valley  4s 
36,000  Atch.,  Top.  &  S.  Fe  4s 
16,000  Baltimore  &  Ohio  4  J^s 
1.5,000  Baltimore  &  Ohio  .5s 

9,000  Beech  Creek  4s 
15,000  Boston  &  Albany  4s 

5,000  Boston  &  Maine  4s 
80,000  Boston  &  Maine  5s 

7,000  Boston  &  Maine  6-.58 
10,000  Boston  &  N.  Y.  Air  Line 

4.S 
20,000  C,  B.  &  Q.  33/^8 
10,000  C,  B.  &  Q.  4a 
10,000  Clove.  Sliort  Lino  4I2S 
20,000  Delaware  &  Hudson  4s 

5,000  Ciroat  Northern  4343 
10,000  Illinois  Central  .3s 
:{(),(){l()  Illinois  Central  332S 
10,0(11)  llliiioi.s  Central  4s 
15,000  .laiiics.,  Fr.-mk.  &  Clear,  Is 

!t,000  Louis.  &  Nashville  4s 
10,000  Loiii.s.  &  Nashville  .')s 
30,000  Maine  Central  4  3^8 
30,000  Minn.,   St.    P.    &  S.   Ste. 

M.    4b 
15,000  Nash.,  Chatt.  &  St.  L.  4s 
30,000  N.  Y.  C.  &  H.    11.    Is 
10,000  N.  v.,  N.  H.  &  II.    Is 
30,000  Peimsylvauia   4  3-2S 


Par  Value 

$5,000  Pennsylvania  &  North  W. 

5s 
10,000  Portland  Terminal  5s 
25,000  So.  Pacific  4s 
25,000  St.  Paul  &  Duluth  5s 
5,000  Sunbury  &  Lewis.  4s 
10,000  Union  Pacific  4s 


Street  Railway  Bonds 

$25,000  Boston  Elevated  4  3  28 
10,000  Boston  Elevated  5s 
30,000  Eastern  Mass.  4  3^s 


Telephone  Company  Bonds 

8132,000  Am.  Tel.  &  Tel.  Co.  .'is 
2.5,000  N.  E.  Tel.  &  Tel.  Co.  4  '■ 
14,000  N.  E.  Tel.  &  Tel.  Co.  ,3s 


jas,  Electric  and  Water  Com- 
pany Bonds 

$3,000  Bath  &   Brunswick   l.t.  it 
P.iw.  Co.  .-.s 
5,000  California,    Oregon    Pow. 

c.).  5;.>s 

5,000  Cent.   Ilud.sou  Gas  &   101. 

Corp.   5s 
10,000  Central     Me.     Pow.     Co. 

t'is 
20,000  Central  Me.    I'ow.  Co.   .")s 
6,000  Central     Me.     Pow,     Co. 
53-39 
10,000  Cleveland   El.   III.   Co,   ."is 
10,000  Conn.  Lt.  &  Pow.  Co.  4 '28 
10,000  Conn.  Lt.  &  Pow.  Co.  7s 
10,000  Consumers  Pow.  Co.   I  ]is 


Par  Value 

$5,000  Consumers  Pow.  Co.  5s 
10,000  Eastern  N.  J.  Pow.  Co.  .5s 
20,000  Eastern   N.   J.    Pow.   Co. 
5i')S 
6,000  Eastern  N.  J.  Pow.  Co.  6s 
12,000  Eastern  Wise.  EI.  Co.  63^3 
15,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  .5s 
11,000  Indiana  Gen.  Ser\'ice  Co. 

5s 
10,000  Interstate     Pub.    Service 

Co.  4 '2s 
5,000  Interstate     Pub.     Service 
Co.  5s 
20,000  Kansas  Citv  Pow.  &  Lt. 
Co.  4I2S 
2,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
1,000  Long  Island  Ltg.  Co.  5s 
8,000  Los    Angeles   Gas   &   El. 
Corp.   5s 
20,000  Lrs    .\ngeles    Gas    &    El. 
Corp.   5'-)S 
6,000  Massillon  El.  &  Gas  Co.  os 
20,000  N.  ,1,  Pow,  &  T-t,  Co,  ,58 
10,000  Ohio  Pub,  Servioo  Co.  .5s 
10.000  Ohio   Pub,  .Service  Co,  Os 
10,000  Oxfonl  El,  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

,5s 
30.000  Pacific  (ias  &  El.  Co.  4!^s 
10,000  I'acific  Gas  &  El.  Co.  5s 
10,00(1  Pacific  Cias  &  El.  Co.  5}^8 
35,000  Public      Service     Co.     of 

N.  II.  4  I28 
10,000  Public     Service     Co.     of 
N.  H.  58 
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Par  Value 
$20,000  Quoeus    Borough    Gas    & 
El.  Co.  4  3^8 
10,000  Queens    BorouRh    Gas    & 

El.  Co.  5s 
9,000  Richland      Pub.      Service 

Co.  !)» 
15,000  Rockland  Lt.  &  Pow.  Co. 

10,000  San   Diego   Cons.   Gas   & 
El.  Co.  5s 


Par  \'m1uo 
.$•10,000  SouUiiTU  Cal.  K(l.  Co.  .')« 
10,000  Twin  State  Gas  &  El.  Co. 

L'O.OOO  Union    El.    Lt.    &    Pow. 

Co.  5» 
;i5,000  Wisconsin  Pow.  &  Lt.  Co. 

.5s. 
i:i,000  Wisconsin     Pub.     Service 

Co.  5s 
(1,000  Wisconsin     Pub.     Service 

Corp.   5>^s 


Bank  Stocks 


Sh.s. 

170  Beacon  Tr.  Co.,  Boston 

.■500  First  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
:J15  Nl.  Shawinut  Bk.,  Boston 

80  Old  Colony  Tr.  Co.,  Boston 

40  Unit(Hj  States  Tr.  Co.,  Boston 
.■J75  Mercliants   Nl.  Bk.,    New  Bed- 
ford 

48  Safe    Deposit    Nl.    Bk.,    New 
Bedford 


LUDLOW  —  LUDLOW  SAVINGS  BANK 


Incorporated  February  23,  1888.     Number  of  corporators,  52 


Michael  W.  Harrington,  President 


M.  M.  Wilder,  Clerk  of  the  Corporation 


Frank  N.  Moore,  Treasurer 


Board  of  Trustees:  H.  A.  Bartlett,  C.  H.  Benware*.  G.  G.  Bergeron,  C.  S.  Browning,  F.  R.  Burr,  E.  H.  Car- 
ver, C.  W.  Gowen,  G.  F.  Gurnhamf,  A.  L.  Halford*,  M.  W.  Harrington,  C.  P.  Jones,  H.  A.  King,  G.  M. 
Lane,  F.  N.  Moore*,  H.  W.  Morrill,  J.  R.  Morrissey,  J.  E.  Nilssonf,  A.  S.  Packard*  C.  E.  Quinby,  F.  D. 
Robbins,  J.  F.  Shea*  F.  A.  Towne*  J.  J.  Whitehouset,  M.  M.  Wilder. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes           .  $127,722  45 

Railroad  bonds  and  notes         .          .  373,883  32 

Street  railway  bonds        .          .          .  25,000  00 

Boston  Terminal  Co.  bonds     .          .  16,548  90 

Telephone  company  bonds       .          .  66,818  75 
Gas,    electric    and    water    company 

bonds 362,232  50 

Bank  and  trust  company  stocks  .  100,050  50 
Loans  on  real  estate  .  .  .  1,937,774  50 
Loans  on  personal  security  .  .  40,512  84 
Bank  building  (est.  vol.,  $70,000)  27,000  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,132  81 
Due  from  banks  and  trust  companies  90,111  19 
Cash  and  cash  items        .          .          .  9,277  32 

Total  Assets  ....  $3,178,065  08 


Liabilities 

Deposits    (4,303    accounts,    average, 
$662.68) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {4.93%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses       ..... 


Total  Liabilities 


$2,851,511  24 
23,757  75 


141,683  24 
138,786  47 


22,326  38 


$3,178,065  08 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .         $3,121.64        $6,479.17 

Cost  per  $1,000  of  assets     .  .98  2.04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $186,531.63. 


Other 
Rent          Advertising       Expenses  Total 
$600.00           $704.37        $2,426.59  $13,331.77 
.19                    .22                    .76  4.19 
3.02 


Rates  on  Investments  and  Loans   (Average  on  All,   5.59%) 

594  real  estate  loans,  averaging  $3,262.24  (average  rate,  6%):    6%,  $1,937,774. 

97  personal  loans,  averaging  $417.66  (average  rate,  5.84%):   5J4%,  $13,056;    6%,  $27,457. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  4.84%). 
Number  of  loans  not  over  $3,000  each,  451,  amounting  to  $651,837.34. 
59  real  estate  loans  made  during  year,  amounting  to  $143,400. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2 K% 

Oct.,    1929,  234% 
Number  of  deposits  during  j'ear,  8,530,  amounting  to  (accounts  opened  .582)    . 

Number  of  withdrawals  during  year,  4,750,  amounting  to  (accounts  closed  5.54) 
Net  increase  in  amount  due  depositors  (accounts  increased  28) 


$59,085  43 

66,772  80 

662,139  90 

$787,998  13 
6.38,764  70 

$149,233  43 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  U.  S.  Treas.  Bonds  4Jis 
80,000  United  States  4  Ms 

Railroad  Bonds 

$10,000  Atlantic  Coast  Line  4s 
29,000  Atch.,  Top  &  S.  F6  48 

2,000  Boston  &  Albany  4  }/2S 

0,000  Boston  &  N.  Y.  Air  Line 
4s 
10.000  Brunswick  &  Western  4s 
10,000  Central  of  Georgia  os 
15,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Mil.  &  .St.  Paul  3'X,s 
20,000  Chi.    &    North      Western 

4J2S 
30,000  Great  Northern  4  I4S 

5,000  lUinois  Central  3 'is 
25,000  Illinois  Central  ,5s 
25,000  Louis.  &  Nashville  5s 
10,000  Morris  &  Essex  3y>s 
10,000  N.  Y.  C.  4}  is 
15,000  N.  Y.  C.&H.  R.  3^s 

5,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  OS 

.5,000  N.  Y.,  N.  H.  &-H.  3}4s 
14,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  5s 
10,000  Old  Colony  4s 
20,000  Old  Colony  5s 
24,000  Pennsylvania  4  Jijs 
10,000  San  Fran.  &  San  .J.  Val. 


Par  Value 
$25,000  So.  Pacific  4s 
15,000  Union  Pacific  4s 
15,000  L'nion  Pacific  5s 
5,000  Washington  Co.  3  .l^s 

Street  Railway  Bonds 

825,000  Boston  Elevated  6s 

Boston  Terminal  Co.  Bonds 

21,000  Boston  Terminal  Syis 

Telephone  Company  Bonds 

$20,000  Am.  Tel.  &  Tel.  Co.  5s 
22,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  111.  Bell  Tel.  Co.  .5s 
10,000  N.  Y.  Tel.  Co.  4>2S 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Cent.  Hudson  Gas  &  El. 

Corp.   5s 
35,000  Cent.  Me.  Pow.  Co.  .5s 
10,000  Cent.  Vermont  Pub.  Serv. 

Corp.  5s 
10,000  Commonwealth    Ed.    Co. 

5s 
25,000  Commonwealth  El.  Co.  5s 
15,000  Consolidated  Ga.s,  El.   Lt. 

&  Pow.  Co.  4Ks 
10,000  Green  Alt.  Pow.  Corp.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 


Par  Value 
$10,000  Los    Angeles    Gas    &    El. 

Corp.   6s 
25,000  New  England  Pow.  Co.  5s 
10,000  N.  .1.  Pow.  &  Lt.  Co.  5s 
27,000  N.  Y.  Gas,  El.  Lt.,  Heat 

&  Pow.  Co.  4s 
10,000  Niagara,     Lock.    &     Ont. 

Pow.  Co.  5s 
24,000  Ohio  Pub.  Ser\ace  Co.  .5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
.30,000  Pacific  Gas  &  El.  Co.  4  Ms 
15,000  Public     Ser\ace     Co.     of 

N.  H.  4K'S 
10,000  Public     Ser\'ice     Co.     of 

N.  H.  5s 
10,000  Queens  Borough  Gas  &  El. 

Co.   5s 
5,000  Southern  Cal.  Ed.  Co.  os 
10,000  Toledo    Gas,    El.    &   Htg. 

2,000  Turners  Falls  Pow.  &  El. 
Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

75  Dav  Tr.  Co.,  Boston 
700  First  Nl.  Bk.,  Boston 

25  Merchants  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 


LYNN  —  COMMONWEALTH  SAVINGS  BANK 

Branch  Office:  281   Lincoln  Avenue,   Saugus 

Incorporated  March  28,  1900.     Number  of  corporators,  46 


Elmer  E.  Boyer,  President 


Wilbert  A.  Bishop,  Clerk  of  the  Corporation 


Edward  M.  Barney,  Treasurer 


Board  of  Trustees:  E.  M.  Barney*  W.  A.  Bishop,  E.  E.  Boyer,  M.  V.  Bresnahan,  E.  P.  Butterfield,  H.  D.  For- 
sythe,  H.  S.  Gruver,  I.  J.  Haskell,  J.  M.  Holder,  F.  N.  Hovt,  C.  H.  Johnson,  W.  M.  Libbey*t,  W.  S. 
Libbey,  W.  M.  Nye,  H.  O.  Silsbee,  2ndt,  H.  R.  Stanbon,  G.  T.  Till*,  F.  A.  Turnbullf,  H.  T.  Turner. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  .lune  15  and  December 
15.  Business  hours:  9  a.m.  to  1  p.m.;  Saturdays,  9  a.m.  to  4  p.m.  Branch  office:  1  to  3  p.m..  for  deposits 
only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes           .  $90,774  20 

Railroad  bonds  and  notes         .          .  337,334  25 

Street  railway  bonds        .  102,302  91 

Telephone  company  bond.s  28,806  30 
Gas,    electric    and    water    company 

bonds 180,150  00 

Bank  and  trust  company  stocks  37,100  00 

Securities  acquired  for  debts  49,637  35 
Loans  on  real  estate  (less  $1,000  iluo 

thereon) 1,. 52.5,012  82 

I^oans  on  personal  security                  .  104,436   10 

Bank  building  (est.  val.,  $03,000)  93,000  00 

Other  assets 26  00 

Due  from  banks  and  trust  companies  7,356  .59 

Cash  and  cash  items        .           .  9,()02  00 

Total  Assets  ....     $2,565,598  52 


Liabilities 

Deposits    (10,437    accounts,    averai/f, 
S£SS.S3)      .  .  .  .  . 

Christmas  and  other  club  deposits    , 

Surplus: — 

a.  Guaranty   fund    U-OS%   of  de- 
po.sils)  .... 

6.   Profit  and  loss 

Interest  and  rents,   less  current  ex- 
penses        ..... 

Other  liabilities       .... 


Total  Liabilities 


.388,337  69 
21,177  00 


97,100  00 
15,450  22 


38,333  61 
5,200  00 


$2,565,598  52 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .         $3,096.81      $12,790.71 

Cost  per  $1,000  of  assets     .  1 .  20  4.  99 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  .\car,  $141,353.47. 


Rent 
j,381..55 


.Vdvertisiug 
.$2, 102.. 38 


Other 
Expenses 
$3,619.31 
1.41 


$27,990.76 
10.91 
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Rates  on   Investments  and   Loans   (Average  on  All,   5.68%) 


J,06  real  estate  loans,  averaKinn  $;i,7r)(;.18  (averaRe  rate,  f)%) :    (>%,  $1,517,1)1;};   7%,  $7,400. 

J  40  personal  loans.  averaiJiins  $7irK'.)7  (avcraKoratc,  5.22%):   5%,,  .$8I,;i()8;   5^%,  $1,000;   G%,  .$22,128. 

Bonds,  stocks,  etc.  (averaKc  rato  on  iirudunt  invosted,  5.1.'j%). 

Number  of  loans  not  over  $3,000  each,  333,  amountini?  to  $409,712.10. 

6  real  estate  loans  made  durinK  yi'iir,  aniountin(i:  to  $08,100. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  duritiK  vcar:   Dec,    1928,2  34% 

■Juno,   1929,  2K% 
Number  of  deposits  during  year,  23,5(15,  amounting  to  (accounts  opened  1,95(1) 

Number  of  withdrawals  during  year,  9,980,  amounting  to  (accounts  closed  2,029) 
Net  increase  in  amount  due  depositors  (accounts  decreased  73) 


.$51,0.52  61 

51,519  73 

030,454  99 

$739,027  33 
720,652  98 

$18,374  35 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$30,000  V.  a.  Treas.  Bonds  4  U's 

10,000  Boston  3  J4s 

30,000  Boston  3  %s 

5,000  Lynn  5  Ms 

15,000  Miami,  Fla.,  5s 

1,000  Ashland  4s 

Railroad  Bonds 

$60,000  Baltimore  &  Oliio  5s 

23,000  Bangor  &  Aroostook  4s 
1,000  Boston  &  Albany  5s 
1,000  Boston  &  Lowell  4s 
6,000  Boston  &  Maine  5s 
5,000  Boston  &  N.  Y.  Air  Line 
4s 

10,000  Boston  R.  B.  &  Lynn  Gs 

13,000  C,  B.  &  Q.  4s 

13,000  Chi.,  Mil.  &  St.  Paul  4s 
5,000  Chi.     &     North    Western 

41^8 

22,000  Chi.  &  North    Western  5s 
5,000  Fitchb\irg   5s 

15,000  Har.    Riv.    &    Pt.    Ches. 
4s 
5,000  Illinois  Central  3}4s 

15,000  Maine  Central  4i'2S 
5,000  Mich.    Cent.-Jol.    &    No. 
Ind.    4s 

10,000  Morris  &  Essex  3>-2S 
5,000  N.  Y.  &  N.  E.  4s 
7,000  N.  Y.,  N.  H.  &H.  SHs 
5,000  N.  Y.,  N.  H.  &  H.  4s 

57,000  No.  Pacific  5s 


Par   Value 
$12,000  Old  Colony  5s 
10,000  Old  Colony  5^8 
30,000  Pennsylvania  4  J^s 
7,000  Portland  Terminal  4s 
12,000  Portland  Terminal  .5s 
3,000  Providence  &  Wore.  4s 
5,000  Washington  Co.  33^s 

Street  Railway  Bonds 

$17,000  Boston- Elevated  41.4s 
72,.500  Boston  Elevated  5s 
15,000  West  End  5s 

Telephone  Company  Bonds 

$5,000  Bell  Tel.  Co.  of  Penn.  .5s 

20,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 

5,000  N.  E.  Tel.  &  Tel.  Co.  .5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central    Me.     Pow.     Co. 
Co.  4Jis 
5,000  Consumers  Pow.  Co.  4J^s 
1,.500  East  Mass.  El.  Co.  6s 
20,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate     Pub.     Service 

Co.  434s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
5,000  Milford  Water  Co.  4  Ms 
5,000  N.  B.  Gas  &  Ed.  Lt.  Co. 
5s 
30,000  Pacific  Gas  &  El.  Co.  4^s 


Par  Value 
$33,000  Public     Service     Co.     of 
N.  H.  41^8 
5,000  Queens    Borough    Gas    & 

El.  Co.  4148 
5,000  Rockland  Lt.  &  Pow.  Co. 

4  3-^s 
5,000  Southern  Cal.  Ed.  Co.  58 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
20  Atlantic  Nl.  Bk.,  Boston 
50  Beacon  Tr.  Co.,  Boston 
75  Day  Tr.  Co.,  Boston 
235  First  Nl.  Bk.,  Boston 

1  Merchants  Nl.  Bk.,  Boston 
180  Nl.  Shawmut  Bk.,  Boston 
10  Old  Colony  Tr.  Co.,  Boston 
10  Second  Nl.  Bk.,  Boston 
80  United  States  Tr.  Co.,  Boston 
23  Webster     &     Atlas     Nl.     Bk. 

Boston 
10  Manufacturers  Nl.  Bk.,  Lynn 
10  Nl.  City  Bk.,  Lynn 
5  Sagamore  Tr.  Co.,  Lynn 
45  Medford  Tr.  Co. 
40  Merchants  Nl.  Bk.,  New 
Bedford 
5  Chapin  Nl.  Bk.,  Springfield 
5  Worcester  Co.  Nl.  Bk.,  Worces- 
ter 


LYNN  —  LYNN  FIVE  CENTS  SAVINGS  BANK  ^ 

Branch  Office :  167  Humphrey  Street,  Swampscott 

Incorporated  May  15,  1855.     Number  of  corporators,  78 


C.  Fred  Smith,  President 
Charles  C.  Handy,  Treasurer 


Robert  E.  Ramsdell.  \Assistant  Treasurers 

Crawford  H.  Stocker,  Jr.,/ 
J.  Edgar  Barnes,  Clerk  of  the  Corporation 


Board  of  Trustees:  H.  H.  Atherton,  Jr.,  L.  M.  Atherton*,  J.  E.  Barnes,  C.  B.  Bethunef,  A.  K.  Blood*,  P.  W. 
Blood,  C.  B.  Breed,  E.  F.  Breed,  L.  E.  Brown,  M.  P.  Clough,  A.  M.  Creighton,  C.  A.  Cross*,  N.  J.  Dar- 
lingt,  F.  L.  Goddard,  C.  C.  Handy,  C.  W.  Harwood,  F.  W.  Hixon,  W.  S.  Hixon,  H.  M.  Hoague,  S.  H. 
HoUis*,  W.  G.  Keene,  L.  A.  Kirkman,  L.  B.  Leonardf,  P.  F.  Munsey,  H.  W.  Newhall,  J.  H.  Osborn,  H.  W. 
Pelton,  R.  E.  Ramsdell,  H.  M.  Read,  E.  T.  Reynoldsf,  C  E.  Rolfe,  C.  F.  Smith*,  H.  C.  Smith,t  C.  F. 
Sprague,  J.  W.  Whyte. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  4  p.m.  Branch  Office:  8.30  a.m.  to  12  m.; 
1  p.m.  to  3  p.m.     Saturdays,  8.30  a.m.  to  12  m.  and  1  p.m.  to  4  p.m. 


I  For  statement  of  Life  Insurance  Department,  see  index. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  Sl,0o7,051 

Railroad  bonds  and  notes         .          .  1,451,879 

Street  railway  bonds        .          .          .  386,020 

Boston  Terminal  Co.  bonds      .          .  29,278 

Telephone  companj-  bonds        .          .  329,508 
Gas,    electric    and    water    company 

bonds          ....".  2,936,418 

Bank  and  trust  company  stocks  235,023 

Securities  acquired  for  debts      .          .  169,150  25 
Loans  on  real  estate  (less  $49,381.12 

due  thereon)        ....  1.',,. 506, 650  00 

Loans  on  personal  security         .  1,014,660  40 

Bank  building  {est.  val.,  $250,00u)     .  165,000  00 

Furniture  and  fixtures     .          .          .  3,000  00 
Real  estate  by  foreclosure,  etc.   (<!*•- 

sessed  value,  $85,500)    .          .          .  89,046  05 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  3,212  31 
Due  from  banks  and  trust  companie.s  215,684  45 
Cash  and  cash  items        .          .          .  37,493  94 


Total  Assets 


$21,629,077  51 


Deposits    (32,919   accounts,    average, 
S6O4.86) §19,911,413  93 

Christmas  and  other  club  deposits      .  132,250  00 

Surplus: — 

a.  Guaranty   fund    {3.49%   of  de- 
posits) ....  700,000  00 
6.   Profit  and  loss          .          .          .  549,099  07 

Interest  and  rents,   less  current  ex- 
penses          307,975  01 

Discount  unearne<l  .  .  .  28,339  50 


Total  Liabilities 


$21,629,077  51 


Total  Expenses  for  the   Year,   including  State  Taxes 


Other 
Advertising      Expenses  Total 
$5,674.62      $18,605.58  $93,843.53 
.26                    .86  4.34 
3.28 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .       $22,972.74      $46,590.59 

Cost  per  $1,000  of  assets    .  1.06  2.16 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,159,615.64. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.68%) 

S,102  real  estate  loans,  averaging  $0,425.62  (average  rate,  6%):    6%,  $13,506,650. 
.37^  per«o/iaZ  toons,  averaging  $4,697.50  (average   rate,    6.97%):     5J^%,    $207,500;     6J^%,    $35,150;     7%, 
$150,000;    7H%,  $50,000;    732%,  $572,000. 
Bonds,  stocks,  etc.  (average  rate  on  iiniount  invested,  4.82%). 
Number  of  loans  not  over  $3,000  each,  873,  amounting  to  $1,286,145.78. 
305  real  estate  loans  made  during  year,  amounting  to  $2,129,950. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  H%  .... 

July,  1929,  2M%  .... 
Number  of  deposits  during  year,  78,745,  amounting  to  (accounts  opened  4,893) 

Number  of  withdrawals  during  year,  50,990,  amounting  to  (accounts  closed  3,842) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,051)     . 


.  $439,545  44 
.  466,346  18 
.    5,175,318  84 

$6,081,210  46 
.    4,433,913  95 

.$1,647,296  51 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  3J^s 
.500,000  U.  S.  Treas.  Bonds  3  3^8 
385,000  U.  S.  Treas.  Bonds  4s 
26,000  U.  S.  Treas.  Bonds  4  'is 
25,000  Miami,  Fla.,  5s 

Railroad  Bonds 

$87,000  Atch.,  Top.  &  S.  F^-  4s 
11,000  Baltimore  &  Ohio  4s 
90,000  Baltimore  &  Ohio  Ss 
25,000  Boston  &  Albany  4s 
14,000  Boston  &  Albany  5s 
2,000  Boston  &  Maine  4  3^3 
92,000  Boston  &  Maine  .5s 
18,.500  Boston  &  Maine  (j-5s 
5,000  Clii.,  Mil.  &  St.  Paul  4  '  2s 
50,000  Chi.      &    North    Western 

4  3^s 
10,000  Chi.  &  North    Western  ,5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
1,000  Fitclil)urK  5s 
25,000  liar.  Hiv.  &  Pt.  Ches.  4s 
20,000  Illinois  Central  .3s 
75,()()()  IlliiK.i.s  Central  4s 
.50,001)  lIlinoi.H  Central  4>^9 
(14,000  Maine  Central  4  J^s 
25,000  Mich.     Cent.-Jol.    &    No. 

Ind.  48 
25,000  Mil.,  Sparta  &  North  W. 

4s 
28,000  Minn.,    St.    P.    &   S.    Ste. 

M.   48 


Par  Value 

$7,000  Minn.,   St.    P.    &   S.    Ste. 
M.   5s 
150,000  N.  Y.  C.  &  H.  R.  5s 
86,000  N.  Y.,  N.  H.  &  H.  SJ^s 
119,000  N.  Y.,  N.  H.  &H.  4s 
1,000  No.  Pacific  4J^s 
50,000  No.  Pacific  6s 
165,000  Pennsylvania  4}^s 
7,000  Pennsvlvania  5s 
1,000  Ports.,  Gt.  F.  &  Con.  4J^s 
10,000  Southeast  &  St.  L.  6s 
148,000  So.  Pacific  4s 
.50,000  Union  Pacific  4s 
20,000  Vermont  Val.  4  3/^r 
25,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$11,000  Boston  Fl,-va(<Ml  ^s 
277,000  Boston  I^lrvutcd  4  '  ..s 

18,(100  Bo.stou  iOlrvati-d  .Vs 

30,000  lOastern  Mass.  4  '-.s 

lO.OOO  Holyoko  .5s 

10,000  West  End  4s 

37,000  West   lOllfl  4 '-29 

l.'i.OOO  West  Knd  58 
3,000  West  lOnd  78 

Boston  Terminal  Co.  Bonds 

$41,000  Boston  Terminal  3  '  2« 

Telephone  Company  Bonds 

$80,000  .\lii.  Tel.  i.t  Tel.  Co.  .")s 
30,000  Bell  Tel,  Co.  nf  Pcnn.  .')S 


Par  Value 
$25,000  111.  Bell  Tel.  Co.  .5s 
100,000  N.  E.  Tel.  &  Tel.  Co.4  ^s 
.50,000  N.  E.  Tel.  &  Tel.  Co.  os 
50,000  N.  Y.  Tel.  Co.  4}^9 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Binghamton    Lt.,    Ht.    & 
Pow.  Co.  .5s 
50,000  Brooklyn  Ed.  Co.  5s 
100,000  Cent.    Hudson   Gas  &  El. 

Corp.  5s 
20,000  Central     Me.     Pow.     Co. 

41..S 
5(1,000  Central  Mo.  Pow.  Co.  5s 
108,000  Citizens  Gas  Co.    of  In- 
dianapolis  .58 
155,000  Commonwealth  Ed.  Co.  5s 
5,000  Commonwealth  El.  Co.  os 
45,000  Consolidated  Gas.  El.  Lt. 

&   Pow.   Co.   4'2S 

30,000  Consumers  Pow.  Co.  4  l^s 
120,000  Consumers  Pow.  Co.  5s 

30,000  Ed.  El.  III.  Co.  of  Brock. 

5s 
125,000  ];iiii)ire  Dist.  El.  Co.  .5s 

0(1,000  Cinen  Mt.  Pow.  Corp.  ,5s 

45,000  llinnham  Water  Co.  .5s 
122,000  Indi;uia  Gen.  .Service  Co. 

.58 

75,000  Kansas  City   Pow.   &  Lt. 
Co.    .■)» 
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Par  Valuo 
$50,000  Liuvronco  (las  &  El.  Co. 

4  Jus 
100,000  T.oiiK  Island  LtR.  Co.  58 
25,000  Los    AnKeles    Gas    &    El. 
Corp.   5J'28 
100,000  Los    Angolos    Gas    &    lOl. 
Corp.   (is 
75,000  Miohican  Lt.  Co.  5s 
31,000  Mt.  Whitney  Pow.  &  Kl. 

Co.  (is 
50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  58 
50,000  New    England    Pow.    Co. 
5s 
165,000  N.  J.  Pow.  &  Lt.  Co.  5s 
20,000  N.  Y.  Gas,  EI.  Lt.,  Ht.  & 

Pow.  Co.  .5s 
74,000  Ohio  Pub.  Service  Co.  5s 
50,000  Ohio  Pub.  Service  Co.  6s 


Par  Valui^ 

$175,000  Pacific  Gas  &  El.  Co.  .5h 
10,000  Pacific  Gas  &  El.  Co.  5J.^s 
25,000  Public     Service     Co.      of 

N.  Jl.  4Hs 
40,()()0  Public     Service     Co.     of 

N.  H.  ,58 
10,000  Queens    BorouKh    Gas    & 
El.  Co.  4  3-1^8 
1()0,000  Queens  Horoufih  Gas  &  El. 
Co.   5s 
,50,000  HocUland  Lt.  &  Pow.  Co. 

4  32S 

125,000  San   DieEo  Cons.   Gas.   & 

El.  Co.  .5s 
150,000  Southern  Cal.  Ed.  Co.  5s 
50,000  Turners  Falls  Pow.  &  El. 

Co.    5s 
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Par  Value 
$25,000  Twin  State  (ian  &  El.  Co. 

5'iis 
1 15,000  Western  N.  Y.  Util.  Co.  5s 


Sill 


Bank   Stocks 


400  Beacon  Tr.  Co.,  Hoston 
150  Hay  Tr.  Co.,  Boston 
.500  First  NI.  Mk.,  Boston 

15  Merchants  NI,  Bk.,  Boston 
1,067  NI.  Shawniiit  Bk.,  Boston 
200  Old  f Colony  Tr.  Co.,  lioston 
.500  United  States  Tr.  Co.,  Boston 

18  Central  NI.  Bk.,  Lynn 

12  NI.  City  Bk.,  Lynn 
375  Security  Tr.  Co.,  Lynn 

40  Worcester      Co.      NI.      Bk., 
Worcester 


LYNN  — LYNN  INSTITUTION  FOR  SAVINGS  i 


Incorporated  June  20,  1820.     Number  of  corporators,  53 


Charles  A.  Collins,  President 
Philip  K.  Parker,  Treasurer 


Edith  N.  Hudson, 


John  M.  Barry,  Clerk  of  the  Corporation 


Miriam  C.  Nichols,/ 


Assistant  Treasurers 


Board  of  Trustees:  J.  M.  Barry,  C.  N.  Breed,  F.  S.  Breed,  W.  M.  Breed,  H.  A.  Cahoon,  A.  E.  Chase,  C.  A. 
Collins*,  F.  P.  Cox,  J.  M.  Farquharf,  J.  F.  Hannan,  J.  L.  Hannant,  C.  H.  Hastings*,  A.  J.  Healey,  J.  D. 
A.  Healey*,  Edith  N.  Hudson,  B.  N.  Johnson,  W.  W.  Johnson,  H.  M.  Kelley*,  J.  A.  Lamper,  W.  D.  Martin, 
H.  R.  Mayo,  J.  B.  Newhallt,  P.  K.  Parker,  A.  W.  Pinkham,  C.  R.  Prichard,  C.  H.  Scott,  F.  C.  Spinney, 
H.  B.  Sprague,  C.  E.  Wilson*,  F.  A.  Wilson,  C.  G.  Woodbridge. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  15  and  November 
15.     Business  hours:   8.30  a.m.  to  1  p.m.;  Saturdays,  8.30  a.m.  to  4  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes           .  $2,744,036  38 

Railroad  bonds  and  notes         .           .  3,140,185  87 

Street  railway  bonds        .          .          .  622,328  65 

Boston  Terminal  Co.  bonds     .          .  193,548  70 

Telephone  company  bonds       .          .  372,515  00 
Gas,    electric    and    water    company 

bonds          .          .          .          .          .  3,739,031  25 

Bank  and  trust  company  stocks        .  228,500  00 

Securities  acquired  for  debts    .          .  54,370  00 
Loans   on   real   estate    (less   $24,250 

due  thereon)  ....  16,922,451  36 
Loans  on  personal  security  .  .  3,637,035  64 
Bank  building  (est.  val.,  $126,000)  .  119,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $86,000)  .  .  .  83,903  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  3,801  34 
Due  from  banks  and  trust  companies  449,905  68 
Cash  and  cash  items        .          .  142,224  27 

Total  Assets  ....  $32,452,837  14 


Liabilities 

Deposits    (37,856   accounts,    average 
$782.81) 

Christmas  and  other  club  deposits    . 

Surplus: — • 

a.  Guaranty   fund    {4.37%   of  de- 
posits) 
h.  Profit  and  loss 

Discount  unearned 

Reserved  for  dividends 

Other  liabiUties 


$29,63a096  69 
1(8,480  5«4 


1,300,3.57  00 

637,215  79 

52,788  17 

720,000  00 

387  45 


Total  Liabilities 


$32,452,837  14 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax 

Amount  paid  for         .  .       $45,811.49      $49,775.34 

Cost  per  $1,000  of  assets     .  1.41  1.53 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,732,059.69. 


Other 
Rent          Advertising       Expenses  Total 
$3,371.72        $6,263.81      $23,516.22    $128,738.58 
.11                    .19                    .73  3.97 
2.45 


Rates  on   Investments  and  Loans   (Average  on  All,   5,76%) 
1,869  real  estate  loans,  averaging  $9,102.99   (average  rate,   5.96%):    4}^%,  $13,500;    5%,  $35,000;    o}4%, 

$1,194,800;   5M%,  $137,750;   6%,  $15,541,001;   6i^%,  $400. 
1,658  personal  loans,  averaging  $2,193.63   (average  rate,  6.68%):    53^%,  $598,900;    6%,  $537,329;    6M%, 

$45,765;   6 J^%,  $278,401;  6M%,  $534,117;   7%,  $409,039;   7 K%,  $439,300;   7}^%,  $594,140;   7^%, 

$136,000;    8%,  $64,044. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.14%). 
Number  of  loans  not  over  $3,000  each,  2,129,  amounting  to  $2,090,554.73. 
236  real  estate  loans  made  during  year,  amounting  to  $1,959,221. 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  f  Auditing  Committee. 
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Dividends,   Deposits  and  Withdraweds 

Ordinary  dividends  declared  during  year:  Nov.,  1928,2  3^2% 

May,   1929,  2"^% 
Number  of  deposits  during  year,  97,563,  amounting  to  (accounts  opened  5,993) 

Number  of  withdrawals  during  year,  74,189,  amounting  to  (accounts  closed  4,681) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,309) 


P.D.  8,  Part  I. 


$660,375  64 

691,206  37 

7,556,610  66 


§8,908.192  67 
.    7,338,316  04 


.$1,569,876  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
SSO.OOO  U.  S.  Treas.  Certs.  iUs 
100,000  U.  S.  Treas.  Bonds  3  3^8 
800,000  U.  S.  Treas.  Bonds  4s 
400,000  U.  S.  Treas.  Bonds  4)48 
250,000  U.  S.  Treas.  Notes  3}4s 
200,000  Massachusetts  4s 

50,000  Esse.x  Co.  5.10% 
220,000  Boston  3 }  2s 
100,000  Brockton  5s 

27,000  Fall  River  4s 

23,000  Fall  River  4  ^is 
100,000  Fall  River  5.80% 

21,000  LoweU  4s 

20,000  Lynn  4s 
100,000  Miami,  Fla.,  5s 

25,000  New  Bedford  3  Ms 

30,000  New  Bedford  5.35% 

75,000  Tampa,  Fla.,  5s 
100,000  Rockland  3  k's 

50,000  So.  Essex  Dist.  5.85% 
4,000  Swampscott  4  >is 

Railroad  Bonds 

$50,000  Baltimore  &  Ohio  4s 
170,000  Baltimore  &  Ohio  4V^s 
139,000  Bangor  &  .Aroostook  5s 
2,000  Boston  &  Lowell  4  Hs 
6,000  Boston  &  Maine  4- 5s 
48,000  Boston  &  Maine  4  ^s 
50,000  Boston  &  Maine  5s 
22,500  Boston  &  Maine  6-5s 
100,000  Boston,    R.    B.    &    Lynn 

434s 
28,000  Boston,  R.  B.  &  Lynn  6s 
V!^Jifi'-cTr,:y  f^^Iil-  &  St.  Paul  4>2S 
i.jv,.      ■'•^■^f.  ^'&    North     Western 

4  Ms 
100,000  Chi.    &     North     Western 

4?-4S 

200,000  Chi.  &  North  Western  5s 

111,000  Chi.,  St.  P.  M.  &  O.  6s 
50.000  Delaware  &  Hudson  4s 
10.000  European  &  N.  A.  4s 
75,000  Har.  Riv.  &  Pt.  Chcs.  4s 
25,000  Holyoke  &  Westfiold  1  lis 
75.000  Louis.  &  Nashville  5s 
50,000  Louis.  &  Nashville  5 '  2s 
.32,000  Louis.  &  Nashville  6  '  2s 
20,000  Maine  Central  5s 
50.000  Mil.,  Sparta  &  North  W. 
4s 

200,000  Minn.,   St.    P.    &   S.    Stc. 
M.  4s 
25,000  New  England  5s 

350,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.  &  N.  E.  4s 
2.5,000  N.  Y.,  N.  H.  &  H.  SJ-^s 
50,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 

S6,000  Norfolk  &  Western  6s 
10,000  No.  Maine  Seaport  5s 
400,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
150,000  Pennsylvania  i^is 
50,000  Pennsvlvania  5s 
11,000  Phila.,  Bait.  &  Wash.  5s 
318,000  Pitts.,  Cin.,  Chi.  &  St.  L. 
5s 
22,000  Ports.,  Gt.  F.  &  Con.  4}.is 
10,000  St.  J.  &  L.  C.  5s 
8,000  St.  L.,  Peo.  &  North  W.  5s 

Street  Railway  Bonds 

8115,000  Boston  Elevated  4s 
87,000  Boston  Elevated  4  Jos 
178,000  Boston  Elevated  5s 
40,000  Boston  Elevated  5 1  -js 
75,000  Boston  Elevated  6s 
20,000  Eastern  Mass.  -i^is 
80,000  West  End  4s 
28,000  West  End  5s 
53,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$231,000  Boston  Terminal  S^os 

Telephone  Company  Bonds 

$29,000  Am.  Tel.  &  Tel.  Co.  .5s 
101,000  BeU  Tel.  Co.  of  Penn.  5s 
100,000  m.  Bell  Tel.  Co.  5s 
93,000  N.  E.  Tel.  &  Tel.  Co.  4  Lis 
50.000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$.50,000  Binghamton    Lt.,    Ht.    & 
Pow.  Co.  5s 
5,000  Brooklyn   L'nion  Gas  Co. 
5s 
35,000  CaHfornia,    Oregon    Pow. 

Co.  5V2S 
34,000  Cahfornia.    Oregon    Pow. 
Co.  6s 
200,000  Cent.  Hudson  Gas  &  El. 
Corp.   5s 
40,000  Central  Me.  Pow.  Co.  5s 
6,000  Central    Me.    Pow.    Co. 

5?-'2S 

(iO.OOO  Central  Mo.  Pow.  Co.  6s 
60,000  Citizens   Gas   Co.   of   In- 
dianapolis  5s 
25,000  Cleveland  El.  111.  Co.  5s 
150,000  Commonwealth    Ed.    Co. 

5s 
230,000  Commonwealth    Ed.    Co. 
6s 


Par  Value 

$150,000  Consumers  Pow.  Co.  5s 
200,000  Indiana  Gen.  Service  Co. 
5s 
50,000  Kansas  City  Pow.  &  Lt. 

Co.  OS 

50,000  Kings  Co.  Ltg.  Co.  6J.2S 
285,000  Long  Island  Ltg.  Co.  5s 
49,000  Los    Angeles    Gas    &   El. 
Corp.   5)  OS 
154,000  Los    Angeles    Gas    &    El. 

Corp.   6s 
111,000  Manchester  Tract.  Lt.  & 
Pow.  Co.  .5s 
5,000  MassiUon  El.  &  Gas  Co. 

OS 

50,000  Michigan  Lt.  Co.  5s 
65,000  Mt.  Whitney  Pow.  &  El. 
Co.   6s 
100,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
80,000  New  England  Pow.  Co.  5s 
200,000  N.  J.  Pow.  A-  Lt.  Co.  5s 
50,000  N.  Y.  Gas,  El.  Lt..  Ht.  & 
Pow.  Co.  5s 
100,000  Niagara.    Lock.    &    Ont. 

Pow.  Co.  5s 
.50,000  Ohio  Pub.  Ser^-ice  Co.  5s 
50,000  Ohio  Pub.  Ser^^ce  Co.  6s 
100,000  Ozark  Pow.  &  Water  Co. 

25,000  Pacific  Gas  &  El.  Co.  5i.ss 
169,000  Pacific  Gas  &  El.  Co.  6s  " 
20.000  Pittsfield  El.  Co.  6s 
70,000  Pub.  Service  Co.  of  N.  H. 
4I2S 
150,000  Queens    Borough    Gas    & 

El.  Co.  4  I  OS 
110,000  Queens  Borough  Gas  &  El. 
Co.  .5s 
10,000  Richland  Pub.  Service  Co. 

5s 
50,000  Rockland  Lt.  &  Pow.  Co. 

4?2S 

100,000  San  Diego  Cons.  Gas  &  El. 
Co.  .5s 
75,000  Southern  Cal.  Ed.  Co.  .5s 
150,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
200  .\merican  Tr.  Co.,  Boston 
.500  Beacon  Tr.  Co.,  Boston 
150  Day  Tr.  Co.,  Boston 
225  Merchants  Nl.  Bk.,  Boston 

2,500  Nl.  Shawmut  Bk.,  Boston 
300  Old  Colonv  Tr.  Co.,  Boston 
350  State  Street  Tr.  Co.,  Boston 
200  Central  Nl.  Bk.,  Lynn 
135  Essex  Tr.  Co.,  Lynn 


MALDEN  —  MALDEN  SAVINGS  BANK 

Incorporated  April  2,  1860.     Number  of  corporators,  84 


Francis  A.  Shove,  President 

Alfred  T.  Winston,  Clerk  of  the  Corporation 


Marcus  Butler,  Treasurer 

Richard  D.  Lee,  Assistant  Treasurer 


Board  of  Trustees :  H.  P.  Ballardt,  H.  A.  Buckley,  Marcus  Butler,  .1.  G.  Chandler*,  A.  .1.  Chase,  H.  F.  Damon, 
W.  H.  Hastings,  H.  C.  Hitchcock,  F.  R.  Kaulback,  L.  B.  Lewis,  W.  R.  Lovett*,  E.  E.  Neal*  W.  E.  Piper, 
G.  A.  Kicker,  F.  M.  Sawtell,  W.  D.  Serrat*,  F.  A.  Shove*,  Edwin  Trolandf,  A.  W.  Walker,  Willard  Welsht, 
Joseph  Wiggin*. 

Deposits  draw  interest  from  the  tenth  day  of  cacli  moiitli;  dividends  are  i)nyal)le  .Vpril  10  and  October  10.  Busi- 
ness hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12.30  p.m.  and  7  to  8.30  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  Iionds  and  notes 

KailroMil  lionds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  eoinpany  bonds 

Gas,  electrie  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $174,852.75 
due  thereon)    .... 

Loans  on  personal  security 

Bank  building  (est.  ral,  $195,000)     . 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $14,900)    . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


.1i;2,7r>2,25;i  oo 

2,700,49 1  50 

181,112  00 

127,750  00 

447,7:«)  00 

1,959,014  00 

151,100  00 

12,000  00 

17,040,073  5:^ 

1,040,505  75 

195,000  00 

8,701  05 

30,422  22 

33,069  98 

$26,696,122  93 


Depo.sits    (31,871    accounts,    avrrai/e, 
$77l>.(!l) .1;24 

Christinas  and  other  clul)  deposits    . 

Surplus: — ■ 

a.  Guaranty    fund    (i'h/,ll%    of  ilv- 
pn.fils)  .... 

/).   Profit  and  loss  .  .  .        1 

Interest,  rents,  etc.,  less  taxes 

Discount  unearned 
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500,001  81 
121,334   50 


853,500  00 

,111,128  20 

31,101   30 

18,097  00 


Total  Liabilities 


$26,696,122  93 


Total   Expenses  for  the   Year,   including  State  Taxes 

Advertising 


State  Tax         Salaries 
Amount  paid  for         .  .       $22,425.85      $44,450.29 

Cost  per  $1,000  of  assets     .  .84  1 .  67 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,451,962.46. 


Rent 


3,483.72 
.13 


Other 
Expenses 
$13,201.04 
.49 


Total 
53,560.90 
3.13 
2.29 


Rates  on  Investments  and  Loans   (Average  on  All,   5.57%) 
3,011  real  estate  loans,  averaging  $5,662.56  (average  rate,  5.94%):    5%,  $113,758;    5i-2%,  $1,757,800;    5M%, 
$273,000;    6%,  $14,884,915;    6 1/3%,  $17,000;    7%,  $3,500. 
198  personal  loans,  averaging  $5,255.53  (average  rate,  6.75%):    53^%,  $550;    6%,  $219,234;    6M%-  $190; 
6}i%,  $216,271;    6 ?4%„  $130,000;   7%,  $256,800;   7 M%,  $40,000;   7}^%,  $177,550. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  4.67%). 
Number  of  loans  not  over  $3,000  each,  1,503,  amounting  to  $2,805,367.79. 
354  real  estate  loans  made  during  year,  amounting  to  $3,544,800. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2}-2% 

Oct.,    1920,  23^% 
Number  of  deposits  during  year,  81,802,  amounting  to  (accounts  opened  4,555) 

Number  of  withdrawals  during  year,  46,465,  amounting  to  (accounts  closed  4,130) 
Net  increase  in  amount  due  depositors  (accounts  increased  425) 


.  $583,920  29 
.  597,490  23 
.   4,874,069  98 

$6,055,480  50 
.    5,134,683  73 

.    $920,796  77 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$800,000  U.  S.  Treas.  Bonds  3Us. 
500,000  U.  S.  Treas.  Bonds  4s 
48,000  Massachusetts  3}4s 
45,000  Massachusetts  4s 
20,000  Massachusetts  4  J^s 
15,000  Attleboro  4s 
41,000  Attleboro  4  Ms 
25,000  Boston  3  Ms 
189,000  Boston  4s 
31,000  Boston  4  Ms 
10,000  Cambridge  4s 
10,000  Chelsea  4  Ms 

8,000  Everett  3  Ms 
49,000  Fall  River  4s 

7,000  Gloucester  4s 

5,000  Gloucester  4  J^s 
35,000  Haverhill  4s 
96,000  Lawrence  4s 
42,000  Lima,  O.,  6s 

5,000  Lowell  4  Ms 
62,000  Lynn  4s 
48,000  Maiden  3  Ms 
81,000  Maiden  4s 
31,000  Maiden  4  Ms 
88,000  Medford  4s 
25,000  Miami,  Fla.,  5s 
15,000  Montgomery,  Ala.,  5s 

7,000  Northampton  4s 

1,000  Revere  5  Ms 
41,000  Springfield  3  Ms 
36,000  Waltham  4s 
26,000  Arhngton  4s 
14,000  Braintree  4s 


Par  Value 
$50,000  Duxbury  4s 
13,500  Hudson  3  Ms 

8,500  Mansfield  5s 

4,000  Marblehead  4  Ms 
10,000  Montague  4s 
29,000  Orange  4s 

3,000  Orange  6s 
500   Rockport  4s 
20,000  Sharon  4s 
41,000  Somerset  4s 
24,000  Swampscott  4  Ms 
12,000  Templeton  5  Ms 

3,000  Webster  3  Ms 
50,000  Winchendon  4s 
32,000  Winchester  4s 

Railroad  Bonds 

$135,000  Atch.,  Top.  &  S.  Fe  4s 
35,000  Baltimore  &  Ohio  4s 
11,000  Beech  Creek  4s 
51,000  Boston  &  Albany  4s 
58,000  Boston  &  Albany  5s 
40,000  Boston  &  Maine  5s 
13,500  Boston  &  Maine  6-5s 
20,000  Central  of  Georgia  5s 

115,000  C,  B.  &  Q.  4s 
75,000  Chi.  &  North  Western   4s 
50,000  Chi.     &    North    Western 
4  Ms 

100,000  Chi.    &  North  Western  5s 
15,000  Danbury  &  Norwalk  4s 
71,000  Illinois  Central  3  Ms 

105,000  lUinois  Central  4s 
50,000  Illinois  Central  4  Ms 


Par  Value 

$46,000  Illinois  Central  5s 
14,000  Indiana,  111.  &  Iowa  4s 
18,000  Kal.,  AUeg.  &  G.  R.  5s 
50,000  Louis.  &  Nashville  4  Ms 
15,000  Michigan  Central  3  Ms 
27,000  Mich.  Cent.-D.  &  B.  City 

5s 
12,000  Mil.  &  Northern  4  Ms 
7,000  Mobile  &  Mont.  4  Ms 
15,000  Montana  Central  5s 
25,000  Morris  &  Essex  3  Ms 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
15,000  Nash.,  Flor.  &  Shef.  5s 
30,000  N.  Y.  C.  &  H.  R.  3  Ms 
75,000  N.  Y.  C.  &.  H.  R.  4s 

200,000  N.  Y.  C.  &  H.  R.  5s 
60,000  N.  Y.  &  N.  E.  4s 
50,000  N.  Y.,  N.  H.  &  H.  3Ms 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Northern  Ry.  5s 
50,000  No.  Pacific  4s 
25,000  No.  Pacific  4  Ms 
75,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
25,000  Norwich  &  Wore.  4  Ms 
24,000  Old  Colony  3  Ms 
25,000  Old  Colony  4s 
35,000  Old  Colony  5  Ms 
25,000  Pennsylvania  4s 
87,000  Pennsylvania  4  Ms 

125,000  Pennsylvania  5s 

114,000  Pitts.,  Cinn.,  Chi.  &  St.L. 

58 

45,000  Portland  Terminal  5s 
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Slo.OOO  St.  p.  &  Duluth  OS 
38,000  St.  P.,  Minn.  &  Man.  4s 
65,000  St.  P.,  Minn.  &  Man.  4i.is 
27,000  St.  P.  Minn.  &  Man.  6s 
25,000  San  Fran.  &  San  J.  Val. 

OS 

15,000  So.  &  No.  Alabama  5s 
125,000  So.  Pacific  4s 

25,000  Sullivan  Co.  6s 

40.000  Union  Pacific  4s 
100,000  Union  Pacific  .5s 
5,000  Wil.  &  Sioux  FaUs  5s 

25,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds 

S25,000  Boston  Elevated  4s 
54,000  Boston  Elevated  4  i-is 
41,000  Boston  Elevated  5s 
40,000  Eastern  Mass.  4  Us 
20,000  West  End  4s 
20,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

S146,000  Boston  Terminal  3J.2S 


Telephone  Company  Bonds 

$165,000  BeU  Tel.  Co.  of  Penn.  5s 
123,000  N.  E.  Tel.  &  Tel.  Co.  4i^s 
161,000  N.  Y.  Tel.  Co.  4i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$133,000  Brooklyn  Union  Gas  Co. 
5s 
21,000  Buffalo  Gen.  El.  Co.  5s 


P.D.  8,  Part  I. 


Par  Value 
$.50,000  Cent.  Hudson  Gas  &  El. 
Corn.    .5s 
5,000  Central  Me.  Pow.  Co.  4Hs 
29,000  Central  Me.  Pow.  Co.  .5s 
20,000  Citizens    Gas    Co.    of   In- 
dianapolis  5s 
125,000  Commonwealth  Ed.  Co.  5s 
10,000  Commonwealth  El.  Co.  .5s 
.50,000  Conn.  Lt.  &  Pow.  Co.  4  J  2S 
48,000  Consolidated   Gas  Co.   of 

Baltimore   City   4 1--2S 
85,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4Jis 
90,000  Consumers  Pow.  Co.  4 1^28 
50,000  Consumers    Pow.    Co.    5s 
60,000  Fall  River  El.  Lt.  Co.  5s 
20,000  .Jackson  Gas  Co.  5s 
35,000  Kansas  City  Pow.   &  Lt. 

Co.  4V2S 
50,000  Lawrence  Gas  &  El.  Co. 

10,000  Leom.  Gas  Lt.  Co.  .5s 
30,000  Long  Island  Ltg.  Co.  5s 
21,000  Michigan  Lt.  Co.  5s 
9,000  Mt.  Whitnev  Pow.  &  El. 
Co.  6s 
25,000  Municipal   Gas  &  El.  Co. 

15,000  N.  B.  Gas  &  Ed.  Lt.  Co. 

58 

100,000  New    England    Pow.    Co. 
5s 
55,000  N.  J.  Pow.  &  Lt.  Co.  5s 
115,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  4s 
66,000  N.  Y.   Gas,  El.  Lt.,  Ht. 
&  Pow.  Co.  5s 


Par  Value 
$36,000  Old  Colonv  Gas  Co.  5s 
30,000  Ozark  Pow.  &  Water  Co. 

5s 
95,000  Pacific  Gas  &  El.  Co.  4Ha 
25,000  Pacific  Gas  &  El.  Co.  5J^s 
40,000  Pacific  Gas  &  El.  Co.  6s 
17,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Public     Service     Co.     of 

N.  H.  4i^s 
75,000  Rockland  Lt.  &  Pow.  Co. 

4I2S 
32,000  Salmon  River  Pow.  Co.  5s 
147,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Svracuse  Ltg.  Co.  os 
58,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
40,000  Waterbury    Gas    Lt.    Co. 

4^8 

30,000  Western   N.   Y.  Util.  Co. 


Bank  Stocks 

Shs. 

65  American  Tr.  Co.,  Boston 
210  Atlantic  Nl.  Bk,,  Boston 

75  Dav  Tr.  Co.,  Boston 
800  First  NL  Bk.,  Boston 
103  Merchants  Nl.  Bk.,  Boston 
1.'5  Nl.  Rockland  Bk.,  Boston 
1,066  Nl.  Shawmut  Bk.,  Boston 
134  Old  Colonv  Tr.  Co.,  Boston. 
240  Second  Nl.  Bk.,  Boston 
300  State  St.  Tr.  Co.,  Boston 
70  Webster    &    Atlas    Nl.    Bk. 
Boston 
200  First  Nl.  Bk.,  Maiden 


MARBLEHEAD  —  MARBLEHEAD  SAVINGS  BANK 

Incorporated  March  18,  1871.     Number  of  corporators,  58 


.lohn  L.  Gilbert,  President 

Richard  Tutt,  Clerk  of  the  Corporation 


Harry  R.  Chapman,  Jr.,  Treasurer 
Edith  E.  Hinckley,  Assistant  Treasurer 


Board  of  Trustees:  H.  R.  Chapman,  Jr.,  Frank  Colet,  R.  T.  Colet,  F.  E.  Conlv*.  E.  S.  Doane*,  G.  W.  Fabens*, 

E.  W.  FarreU,  J.  L.  Gilbert*t,  W.  J.  Goldthwait,  R.  B.  Hamson*,  W.  A.  Laskev,  N.  C.  Lvon,  W.  B.  Merritt, 

F.  N.  Osborne,  J.  D.  Paine,  T.  W.  Paine,  H.  S.  Swetland,  Richard  Tutt,  J.  S.  Wormstead,  W.  D.  Wright. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November  1. 
Business  hours:  8.30  a.m.  to  1  p.m.;   Saturdays,  8.30  a.m.  to  12  m  ;   also  6.30  to  8  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $127,751  25 

Railroad  bonds  and  notes         .           .  56,500  00 

Street  railway  bonds        .          .          .  38,837  50 

Telephone  company  bonds        .           .  17,783  75 
Gas,    electric    and    water    company 

bonds 185,667  .50 

Bank  and  trust  company  stocks        .  52,487   19 

Securities  acquired  for  debts    .          .  5,000  00 
Loans  on  real  estate  (less  .$9,9.50  duo 

thereon) 1,161,1.50  00 

Loans  on  personal  security  211,561   65 

Bank  building  (est.  val.,  $5,500)         .  5,.500  00 
Real  estate  by  foreclosure,  etc.   (u.v- 

sessed  value,  $6,000)      .          .          .  8,369  98 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .  144  .53 
Due  from  banks  and  trust  companies  33,617  06 
Cash  and  cash  items        .          .  2,203  41 

.  $1,906,573  82 


Total  Assets  . 


Deposits    (4,281    accounts,    average, 

$399.84) $1,709,602  01 

Christmas  and  other  club  deposits    .  44,728  50 

Surplu.s: — 

a.  Guaranty   fund    {3.4S%   of  de- 

posits) ....  61,039  24 

b.  Profit  and  loss  .  .  .  91,204  07 


Total  Liabilities 


$1,906,573  82 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
Advertising       Expenses 
.$118.80        $1,9,55.32 


Salaries 


State  Tax 
Amountpaidfor         .  .         $2,.508.()9        $4,015.24 

Cost  per  $1,000  of  assets      .  1..32  2.11 

Cost  per  $1,000  of  assents  not  iiichiding  State  tax  and  rent 
(irrms  income  received  during  tlic  year,  $10.3,631 .82. 


Rout 


.06 


1.02 


Total 
$3..597.45 
4.51 
3.19 


'*'  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on   Investments  and   Loans   (Average  on   All,   5.68%) 
31S0  real  estate  loans,  avoriiKiiiK  $3,(128.50  (nvoriiKn  ra(,p,  6%):    (>%,  $l,lfil,inn. 

54  personal  loans,  avenining  .W.SI^.Ott  (avcnigo  rate,  .'■)..S5%):   r,%,  .f^l.OlL';    6%,  SlfSO.S.^O. 
Bonds,  stocks,  etc.  (avoraRe  rate  on  amount  invested,  4.83%). 
Number  of  loans  not  over  $3,000  cadi,  180,  ainountinK  to  $277,040. 
81  real  estate  loans  made  during  yvAr,  ainounting  to  $312,900. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  M%  ..... 

Oct.,    1929.2  3^% 

Number  of  deposits  during  year,  7,3.'<3,  amoimting  to  (accounts  opened  1,017) 

Number  of  withdrawals  during  year,  1,191,  amounting  to  (accounts  closed  349) 

Net  increase  in  amount  due  depositors  (accounts  increased  698)        .... 
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$34,480  83 

38,022  KO 

402,7,32  80 

$476,142  .52 
407,551  33 

$68,591    19 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$20,000  U.  S.  Treas.  Certs.  4  '.is 
10,000  U.  S.  Treas.  Certs.  4  hs 
60,000  United  States  4  Ms 
15,000  Lvnn  4s 
12,000  Marblehead  4s 
11,000  Shclburne  Falls  48 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4i^s 

3,000  Boston  &  Maine  5s 

5,000  Fitchburg  5s 
10,000  Maine  Central  43-^8 
10,000  Minn.,   St.   P.    &  S.   Stc. 

M.  4s 
10,000  N.  Y.  C.  &  H.  R.  4s 

5,000  Upper  Coos  4s 

5,000  Upper  Coos  432S 

Street  Railway  Bonds 

$7,000  Boston  Elevated  4  3 -is 
13,000  Boston  Elevated  5s 
8,000  Boston  Elevated  6s 
5,000  Eastern  Mass.  4  Ms 


Par  Value 

$5,000  Lvnn  &  Boston  6s 
5,000  West  End  5s 

Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  N.  Y.  Tel.  Co.  4i^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Vt.  Pub.  Service 

Corp.  5s 
10,000  Conn.    Lt.    &    Pow.    Co. 

4y2S 
5,000  Consumers  Pow.  Co.  il4s 
10,000  Eastern  N.   J.   Pow.   Co. 

53^s 
10,000  Empire  Dist.  El.  Co.  5s 
20,000  Green    Mt.    Pow.    Corp. 

5s 
10,000  Interstate     Pub.     Service 

Co.  4^8 
10,000  Lake  Sup.  Dist.  Pow.  Co. 


I':ir  N'aluc 

$5,000  New    England    Pow.    Co. 

5s 
20,000  Pacific  Cias  &  El.  Co.  41^3 
15,000  Pubhc     Service     Co.     of 

N.  H.  4i^s 
5,000  Queens    Borough    Gas    & 

El.  Co.  41^8 
10,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
15,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Twin  State    Gas    &    El. 

Co.  5  Ms 
15,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
75  Atlantic  Nl.  Bk.,  Boston 
35  Beacon  Tr.  Co.,  Boston 

170  First  Nl.  Bk.,  Boston 
10  Merchants  Nl.  Bk.,  Boston 

157  Nl.  Shawnmt  Bk.,  Boston 
20  Old  Colon V  Tr.  Co.,  Boston 
38  Nl.  Grand  Bk.,  Marblehead 


MARLBOROUGH  —  MARLBOROUGH  SAVINGS  BANK 

Incorporated  April  3,  1860.     Number  of  corporators,  66 


Charles  F.  Robinson,  President 

Louis  P.  Howe,  Clerk  of  the  Corporation 


Leroy  M.  Craig,  Treasurer 

Ralph  L.  Potter,  Assistant  Treasurer 


Board  of  Trustees:  W.  A.  Allen*,  Amedee  Beauregard,  G.  F.  Bond*,  Michael  Burke,  J.  F.  Cosgrove,  L.  M. 
Craig,  C.  W.  Curtis,  J.  A.  Curtis,  E.  W.  Fay,  W.  B.  Fay,  J.  A.  Frye,  R.  P.  Frye,  W.  P.  Frye*,  H.  M.  Hazel- 
ton,  L.  P.  Howet,  H.  N.  Lowellf,  H.  S.  Morse,  W.  H.  Osgood*t,  C.  F.  Robinson*,  C.  T.  Warner. 

Deposits  draw  interest  from  the  tenth  day  of  each  month ;  dividends  are  payable  the  third  Wednesday  of  Janu- 
ary and  July.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $509,409  44 

Railroad  bonds  and  notes         .          .  829,521  00 

Street  railway  bonds       .          .          .  172,794  00 

Boston  Terminal  Co.  bonds     .           .  71,250  00 

Telephone  company  bonds       .          .  75,630  00 
Gas,    electric    and    water    company 

bonds 410,450  00 

Bank  and  trust  company  stocks          .  256,962   18 

Securities  acquired  for  debts    .          .  20,000  00 
Loans   on  real   estate    (less    $22,375 

due  thereon)  ....  4,066,087  73 
Loans  on  personal  security  .  .  478,913  00 
Bank  building  (est.  val,  $60,000)  .  85,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S17,2S5)  .  .  .  18,246  54 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,993  18 
Due  from  banks  and  trust  companies  63,794  66 
Cash 6,976  76 

Total  Assets  .           .           .           .  $7,067,028  49 


Deposits     (9,470    accounts,    average, 

$683.69) $6,473,620  50 

Surplus: — 

a.  Guaranty   fund    (4.51%   of  de- 

posits) ....  291,903  44 

b.  Profit  and  loss  .  .  .  231,849  35 
Interest  and  rents,  less  current  ex- 
penses and  taxes           .          .          .  65,824  53 

Discount  unearned  .  .  .  3,022  30 

Other  liabihties       ....  808  37 


Total  Liabilities 


.     $7,067,028  49 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         §8,170.73      815,827.92 

Cost  per  81,000  of  assets     .  1.16  2.24 

Cost  per  81,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  8378,187.19. 


Rent 
81,800.00 


Advertising 
81,694.41 
.24 


P.D.  8,  Part  I. 


Other 
Expenses  Total 

83,636.62      $31,129.68 

.51  4.40 

2.99 


Rates  on   Investments  and  Loans   (Average  on  All,   5.75%) 

7S0  real  estate  loans,   averaging   85,569.98    (average  rate,    5.96%):     5%,   8302,604;     5 ''4%,   825,000;     514%, 

833,675;   6%,  83,507,309;   7%,  8197. .500. 
119  personal  loans,  averaging  84,024.47  (average  rate,  7%):    5^2%,  821,327;    6%,  $111,086;    6io%,  $22,500, 

7%,  825,000;   7U'%,  *2.5,000;   7  13%,  ^■240,000;    7 M%,  820,000;   8%,  $14,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  5.12%). 
Number  of  loans  not  over  $3,000  each,  .526,  amounting  to  8747,420.16. 
71  real  estate  loans  made  during«year,  amounting  to  8608,325. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2J/^%  .... 

July,  1929,  2Ji%  .... 
Number  of  deposits  during  year,  10,277,  amounting  to  (accounts  opened  862) 

Number  of  withdrawals  during  year,  7,888,  amounting  to  (accounts  closed  736) 
Net  increase  in  amount  due  depositors  (accounts  increased  126) 


.     $144,385  33 

150,794  60 

.    1,267,270  08 

81,562,450  01 
.    1,003,119  84 

.     $559,330  17 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$390,800  United  States  4Ji8 

4,000  Boston  4s 

3,000  Boston  4  Ms 

2,000  FaU  River  4s 

3,000  Lawrence  4s 

8,000  Maiden  4s 
31,000  Marlborough  4s 

3,000  Marlborough  4  J^s 

9,000  Marlborough  4  Hs 

5,000  Medf ord  4  J-^s 
15,000  San  Francisco,  Cal.,  5s 
10,000  Springfield  4  Ms 
10,000  Woburn4i^s 

8,000  Hudson  3J^s 
10,000  Somerset  48 


Railroad  Bonds 

$45,000  Baltimore  &  Ohio  4s 
.30,000  Baltimore  &  Ohio  4  >>s 
10,000  Baltimore  &  Ohio  5s 
34,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  3}^s 
15,000  Boston  &  Albany  Ss 
20,000  Boston  &  Lowell  4  J^s 
15,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  4-5s 
52,000  Boston  <fe  Maine  5s 
40,000  Boston  &  N.  Y.  Air  Lino 

4s 
2.5,000  c.,  B.  &Q.  31-28 
10,000  C,  B.  &  Q.  48 
25,000  Chi.    &     North     WVstrrn 

25,000  Chi.,  R.  L  &  Pac.  4s 
10,000  Delaware  &  Hudson  t.s 
30,000  Har.  Riv.  &  Pt.  Chcs.  4s 
10,000  Illinois  Central  3s 
35,000  Illinois  Central  3  3.';s 
30,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  Is 
30,000  Louis.  &  Nashville  5s 
20,(J00  Minn.,  St.  P.  &  S.  Stc.  M. 

48 

5,000  Mobile  &  Mont.  4  '^s 
.50,000  N.  Y.  C.  &  H.  R.  is 


Par  ^'alue 
$20,000  N.  Y.  C.  &  H.  R.  4}^s 
50,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.  &  N.  E.  4s 
12,000  N.  Y.,  N.  H.  &  H.  SViS 
.30,000  N.  Y.,  N.  H.  &  H.  4s 
32,000  No.  Maine  Seaport  5s 
20,000  Norwich  &  Wore,  il-is 
40,000  Old  Colony  4s 
25,000  Pennsvlvania  4  J'^s 
.30,000  Pitts.,  Va.  &  Char.  4s 
10,000  Vermont  Val.  4}2S 

Street  Railway  Bonds 

842,000  Boston  Elevated  4s 
33,000  Boston  Elevated  4 1-2S 
14,000  Boston  Elevated  5s 
2,000  Boston  Elevated  6s 
60,000  Eastern  Mass.  4}.2S 
25,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$75,000  Boston  Terminal  3 }  2s 

Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  .58 
25,000  Bell  Tel.  Co.  of  Penn.  58 
25,000  lU.  BeU.  Tel.  Co.  5s 
17,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Cent.   Hud.son  Gas  &  I';i. 
Corp.  5s 
(i,000  Central  Me.  Pow.  Co.  Jjs 
1 5,000  Central     Me.     Pow.     Co. 

53-28 

10,000  Citizens   Gas   Co.    of    In- 

dianajiolis  .5s 
10,000  Cleveland  El.  111.  Co.  .5s 
10,000  Comnionwoalth  Kd.  Co.  ,")s 
1(1,000  Conn.  Lt.  &  Pow.  Co.  51.28 
10,000  Consolidated  Gas,  El.  Lt. 

ct  Pow.  Co.  4  !  2S 
20,000  Consumers  Pow.  Co.  5s 
35,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  .5s 


Par  Value 
$10,000  Hingham  Water  Co.,  5s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
10,000  Long  Island  Ltg.  Co.  5s 
5,000  Long  Island  Ltg.  Co.  6s 
30,000  Los    Angeles    Gas    &   El. 

Corp.  532s 
10,000  Los    Angeles    Gas    &    El. 
Corp.  6s 
7,000  Michigan  Lt.  Co.  5s 
10,000  N.  B.  Gas  &  Ed.    Lt.  Co. 

5s 
15,000  New  England  Pow.  Co.  os 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
25,000  Ozark.  Pow.  &  Water  Co. 

5,000  Pac'ific  Gas  &  El.  Co.  4  3^s 
10,000  Pacific  Gas  &  El.  Co.  5s 

5,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Queens  Borough  Gas  &  El. 

Co.  OS 
15,000  Rockland  Lt.  &  Pow.  Co. 

4  1  ..s 
10,000  Southern  Cal.  Ed.  Co.  5s 

7,000  Syracuse  Ltg.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

•5  3  •'S 
10,000  Western  N.  Y.  Util.  Co.  5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Bank  Stocks 

Shs. 

155  Atlantic  Nl.  Bk.,  Boston 
3,048  First  Nl.  Bk.,  Boston 

100  Merchants  Nl.  Bk.,  Boston 
2,000  Nl.  Sh.awmut  Bk.,  Boston 
;^()0  Second  Nl.  Bk.,  Boston 
.50  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
15  Clinton  Tr.  Co. 
107  First  Nl.  Bk.,  Marlborough 
100  Peoples  Nl.  Bk.,  Marlborough 
150  Worcester      Co.      Nl.      Bk., 

Worcester 
100  Worcester  Bk.  &  Tr.  Co. 
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MARSHFIELD  —  MARSHFIELD  SAVINGS  BANK 

Incorporutod  .Inly  5,  1910.      Number  of  cdriKjnitDrH,  ."ii 


Lewia  W.  Hall,  President 

Francis  T.  Harlow,  Clerk  of  the  Corporation 


Ralph  C.  Ewell,  Treasurer 
M.  Herman  Kent,  Assistant  Treasurer 


Board  of  Trustees:  R.  T.  Ames*,  Edinuiid  Baker*,  Martin  Baker,  W.  M.  Bartlott,  R.  C.  Ewell,  K.  C.  Ford, 
J.  C.  Hacar,  L.  W.  Hall*,  F.  T.  Harlow  I",  l'^.  I>.  Hitohcock,  Foster  Hitchcockf,  K.  A.  Kecno,  W.  M.  Keene, 
M.  H.  Kent,  Luther  Little,  H.  I.  Maconibcr,  O.  R.  Oakinan,  F.  M.  Hand*,  li.  A.  Rydorf,  K.  F.  Kprague*, 
W.  L.  Sprague*. 

Deposits  draw  interest  from  the  first  Tuesday  of  January,  April,  July  and  October;    dividends  an:  payable 
the  second  Tuesday  of  January  and  July.     Business  hours:  Tuesday  of  each  week,  9  to  11  a.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Railroad  bonds-  and  notes 
Street  railway  bonds 
Telephone  company  bonds 
Gas,    electric    and    water    company 
bonds  ..... 

Bank  and  trust  company  stocks 
Loans  on  real  estate 
Loans  on  personal  security 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$7,912  .50 
2,000  00 
.5,000  00 

35,000  00 

14,075  .50 

111,911  00 

300  00 

7,210  09 

179  80 

$183,588  89 


Deposits      (500     accounts,     average, 
$334.89) 

Surplus: — 

a.  Guaranty   fund    {2.81%   of  de- 
posits) .... 
h.   Profit  and  loss 

Interest,  less  current  expenses 


Total  Liabilities 


$167,449  59 


4,708  25 
8,993  93 
2,437  12 


$183,588  89 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax 
$290.01 


Rent 


Advertising 
$63.00 
.34 


Other 
Expenses  Total 

$135.00        $1,045.37 
.74  5.69 

4.12 


Salaries 
Amount  paid  for         .  .  $290.01  $557.36 

Cost  per  $1,000  of  assets    .  1.57  3.04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $10,303.91. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.64%) 
85  real  estate  loans,  averaging  $1,316.60  (average  rate,  5.98%):    5%,  $4,000;    6%,  $103,136;    6J^%,  $4,775. 

1  personal  loan,  averaging  $300  (average  rate,  6%):    6%,  $300. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.03%). 
Number  of  loans  not  over  $3,000  each,  79,  amounting  to  $75,061. 
8  real  estate  loans  made  during  year,  amounting  to  $14,000. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  J^%  . 

July,  1929,  2  M%  . 
Number  of  deposits  during  year,  186,  amounting  to  (accounts  opened  26) 

Number  of  withdrawals  during  year,  248,  amounting  to  (accounts  closed  9) 
Net  increase  in  amount  due  depositors  (accounts  increased  17) 


$3,526  81 

3,554  28 

18,192  52 

$25,273  61 
17,460  74 

$7,812  87 


SCHEDULE  OF  SECURITIES  OWNED 


Railroad  Bonds 

$3,000  Baltimore  &  Ohio  5s 
5,000  Louis.  &  Nashville  5s 

Street  Railway  Bonds 

$2,000  West  End  5s  * 

Telephone  Company  Bonds 

$5,000  Am.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Ed.  Co.  5s 
5,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
5,000  Los   Angeles    Gas    &    El. 

Co.  5s 
5,000  New  England   Pow.   Co. 

5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  5s 


Par  Value 

$5,000  Pacific  Gas  &  EI.  Co.  5s 
5,000  Southern  Cal.  Ed.  Co.  5s 

Bank  Stocks 

Shs. 

75  Atlantic  NI.  Bk.,  Boston 
50  First  Nl.  Bk.,  Boston 
10  Nl.  Rockland  Bk.,  Boston 
100  Nl.  Shawmut  Bk.,  Boston 


MAYNARD  —  ASSABET  INSTITUTION  FOR  SAVINGS 

Number  of  corporators,  32 

Sidney  E.  McCleary,  Treasurer 


Incorporated  March  31,  1904 
Charles  H.  Persons,  President 


Howard  A.  Wilson,  Clerk  of  the  Corporation 

Board  of  Trustees:  W.  B.  Case*,  O.  C.  Dreschler,  G.  W.  Fowler*,  G.  H.  Gutteridge,  W.  H.  Gutteridgef,  A.  W 
Haynes,  F.  W.  Hoitt,  Jacob  Laurila,  L.  H.  Maynard,  S.  E.  McCleary,  T.  F.  Parker*,  C.  H.  Persons* 
W.  C.  Priestt,  F.  E.  Sanderson,  Gavin  Taylorf,  A.  E.  Walker*t,  Henry  Warren,  H.  A.  Wilson. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  the  Thursday  after  the 
first  Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  also  Fridays  and  Saturdays, 
7  to  8  p.m.;  Wednesdays,  9  a.m.  to  12  m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $129,912  .50 

Railroad  bonds  and  notes         .          .  124,028  65 

Street  railway  bonds        .           .   '       .  20,202  0.5 

Telephone  company  bonds        .  35,146  25 
Gas,    electric    and    water    company 

bonds 147,264  00 

Federal  Land  Bank  bonds         .          .  9,975  00 

Bank  and  trust  company  stocks        .  5, .500  00 
Loans  on  real  estate  (less  $825  due 

thereon) 1,088,.316  00 

Loans  on  personal  security  .  .  161,185  00 
Bank  building  (es«.  ml.,  $38,679.56).  38,679  .56 
Furniture  and  fixtures  .  .  2,550  10 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  .51  60 
Other  assets  .  .  .  .  .  32  51 
Due  from  banks  and  trust  companies  21,086  20 
Cash 4,471   94 

Total  Assets  ....  $1,788,401   36 


Deposits    (3,357    accounts,    average, 

$487.92) 

Surplus: — 

a.  Guaranty   fund    {^.17%   of_  de- 

posits) .  .  .    '      . 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


Total  Liabilities 


SI, 637,975  80 


68,309  00 

71,218  .53 

8,666  40 

2,231  63 


$1,788,401   36 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .         $2,102.92        $4,184.00  .S720.00  $250.59 

Cost  per  $1,000  of  assets     .  1.18  2.34  .40  .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .  .  .  .  . 

Gross  income  received  during  the  year,  $99,084.65. 


Other 
Expenses  Total 

$1,303.95        $8,561.46 
.73  4.79 

3.21 


Rates  on  Investments  and  Loans  (Average  on  All,  5.67%) 
S94  real  estate  loans,  averaging  $2,762.22  (average  rate,  6%):    oH%,  $7,.500;    6%,  $1,080,816. 


72  personal  loans,  averaging  $2,238.68  (average  rate,  6.48%):    .5%, 
65^^%,  $10,000;    7%,  $40,000;    7 }i%,  $10,000;   7}/2%,  S18,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.65%). 
Number  of  loans  not  over  $3,000  each,  322,  amounting  to  $336,261. 
21  real  estate  loans  made  during  year,  amounting  to  $87,950. 


.S3,325;    5}^-2%,  $6,975;    6%,  $72,885; 


Dividends,  Deposits  and  Withdrawals 


Ordinary  dividends  declared  during  year:  Jan.,  1929,  2 M%  .... 

July,  1929,  2)4%  .... 
Number  of  deposits  during  year,  5,973,  amounting  to  (accounts  opened  369)    . 

Number  of  withdrawals  during  year,  3,760,  amounting  to  (accounts  closed  273) 
Net  increase  in  amount  due  depositors  (accounts  increased  96) 


.$34,810  S-^ 

35,371  34 

368,010  27 

$4.38,192  18 
414,671  49 

$23,520  69 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
.$20,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4  Hs 
21,000  U.  S.  Treas.  Notes  3i-^s 
13,000  United  States  ihs 
10,000  Arkansas  4  J^s 
10,000  Boston  4s 

1,000  Brockton  4  3/^s 

4,000  Lowell  4  Ms 
10,000  Lynn  4s 

5,000  Springfield  4s 

5,000  Taunton  48 

4,000  Acton  4s 

2,000  Framingham  4s 
10,000  Hudson  4s 

5,000  Milton  4s 

Railroad  Bonds 

$7,000  Baltimore  &  Ohio  4  3  in 
7,000  Boston  &  Albany  58 
3,000  Boston  &  Maine  5s 
5,000  Chi.  &  North  W<'.stern  5s 
,5,000  Illinois  Cctiitral  4  '.^s 
5,000  Illinois  Central  5b 

10,000  Louis.  &  Nashville  5b 
3,000  Louis.  &  Nashville  5)^8 
4,000  Maine  Central  4  Ms 

10,000  Minn.,   St.   P.    &   S.    Ste. 
M.  .5s 
5,000  N.  Y.  C.  &  H.  R.  Is 


Par  Value 

$5,000  N.  Y.  C.  &  H.  R.  4 )  ^s 
13,000  N.  Y.  C.  &  H.  R.  .5s 

1,500  N.  Y.,  N.  H.  &H.  3  3-ijs 

1,000  N.  Y.,  N.  H.  &  H.  4s 
14,000  No.  Pacific  5s 
10,000  Old  Colony  5s 
15,000  Pennsylvania  4  '  is 

5,000  Pennsylvania  5s 

1,000  Upper  Coos  4s 

Street  Railway  Bonds 

$1,000  Boston  Elevated  4s 
2,000  Boston  Elevated  4  '  .^s 
2,000  Boston  Elevated  5s 
2,000  Eastern  Mass.  4J-^s 

•  3,000  Lynn  &  Boston  6s 
3,000  WoBt  l-:nd  4b 
8,000  West  End  .5s 

Telephone  Company  Bonds 

$22,000  N.  E.  Tel.  &  Tel.  Co.  4i2S 
13,. 500  N.  E.  Tel.  &  Tel.  Co.  .5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central  Me.  Pow.  Co.  5s 
5,000  Citizens  Gas  Co.  of  Ind- 
dianapolis   .5s 
15,000  Empire  Dist.  El.  Co.  5s 


Par  A'alue 

$5,000  Lake  Sup.  Dist.  Pow.  Co. 

.5s 
10,000  Lawrence  Gas  &  El.  Co. 

4i<;s 

12,000  Naw  England  Pow.  Co.  5s 
15,000  N.  J.  Pow.  &  Lt.  Co.  .5s 
10,000  Ohio  Pub.  Service  Co.  5s 
2,000  Old  Colony  Gas  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4). is 
5,000  Public     Service     Co.      of 

N.  H.  5s 
5,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
5,000  San   Diego  Cons.  Gas  & 
El.  Co.  .5s 
15,000  Southern  Cal.  Ed.  Co.  .5s 
10,000  Twin  State  Gas  &  El.  Co. 

5s 
10,000  I'nion  El.  Lt.  &  Pow.  Co. 

5s 
10,01)0  Wiscon.MU  Pow.  &  Lt.  Co. 


Federal  Land  Bank  Bonds 

.'510,000  Kcdcral  Land  Bank  .5s 


Bank  Stocks 

Shs. 

.50  Day  Tr.  Co.,  Boston 
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MEDFORD  —  MEDFORD  SAVINGS  BANK 

Branch  Office:  442  Salem  Street 

IiKMirixirnicd  I''i'l)ruar.v  20,  lS(ii>.      Nimihi^r  of  i^orpor.'itorR,  (it 


Arthur  D.  Hall,  President 

Walter  R.  Magoun,  Clerk  of  the  Corituvation 


lOarl  R.  Munro,  Treasurer 

CioorKo  S.  RawliriKB,  Aaaislant  Treasurer 


Board  of  Trustees:  F.  W.  Abbott,  II.  B.  Ballou,  C.  M.  Brewer,  C.  B.  Buss,  T.  D.  OiUinst,  F.  W.  Foadick, 
.1.  E.  Gates*  Sidney  Gleason*.  F.  G.  Grudv*  A.  D.  Hall*,  I.  S.  Hallt,  H.  A.  Haiisdoin*  W.  II.  Marden, 
W.  P.  Martin,  E.  B.  Munro,  F.  D.  Neill,  G.  S.  RawliiiKS,  J.  W.  RocUwellf,  I.  O.  Wright. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  l.'j  and  November 
15.  Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  ni.;  7  to  9  p.m.  Branch  office,  8.30  a.m.  to 
3  p.m.;   Saturdays,  8.30  a.m.  to  12  m.;   7  to  9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Pubhc  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  $1-1,800  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $120,050)     . 

I'Mrniture  and  fixtures 

Real  estate  by  foreclosure,  etc.,  {as- 
sessed value,  $31,400)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


!84C)(i,818  32 

1,101,263  75 

138,7(5t)  25 

23,.'585  00 

131,063  75 

1,016,437  .50 

273,853  25 

19,000  00 

7,335,045  00 

696,565  18 

106,974  04 

31,707  .'')8 

22,369  16 

12  51 

152,037  53 

70,081  40 

$11,585,580  22 


.'■)46,379  80 
92,002  00 


Deposits    (17,121    accounts,    averai/e, 
S(J15.99) .«10 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty    fund    (3.33%   of  de- 
posit,) ....  3.53,917  72 
6.   Profit  and  loss          .           .           .  338,728  51 

Discount  unearned  .  .  .  7,760  76 

Reserved  for  dividends    .  .  .  246,791   43 


Total  Liabilities 


$11,585,580  22 


Total  Expenses  for  the  Year,   including  State  Taxes 


Other 
Advertising       Expenses 
$3,238.34      .$14,861.41 
.28  1 . 28 


Total 
$55,945.91 
4.83 
3.88 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .       $11,009  29      $26,836.87 

Cost  per  $1,000  of  assets    .  .95  2.32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $609,043.64. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.75%) 
1,686  real  estate  loans,  averaging  $4,624.87  (average  rate,  6%):    6%,  $7,335,045. 
315  personal  loans,  averaging  $2,211.31   (average  rate,  6.61%):    5J^%,  $1.56,640;    6%,  $121,346;    6J^%, 
$49,960;   7%,  $88,089;   7 M%,  $125,000;   73^%,  $155,530. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5%). 
Number  of  loans  not  over  $3,000  each,  800,  amounting  to  $1,201,177.18. 
263  real  estate  loans  made  during  year,  amounting  to  $1,209,050. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Nov.,  1928,  2  J^% 

May,   1929,  2}^% 
Number  of  deposits  during  year,  36,455,  amounting  to  (accounts  opened  3,141) 

Number  of  withdrawals  during  year,  23,690,  amounting  to  (accounts  closed  2,215) 
Net  increase  in  amount  due  depositors  (accounts  increased  926) 


.  ,$210,602  29 
.  231,360  99 
.   3,587,637  97 

$4,029,601  25 
.   2,702,304  31 

.$1,327,296  94 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  U.  S.  Treas.  Certs.  4i^s 

90,000  U.  S.  Treas.  Bonds  4s 
170,000  U.  S.  Treas.  Notes  3i^s 
180,000  United  States  4  Ms 

10,000  Massachusetts  4s 

Railroad  Bonds 

$25,000  Ateh.,  Top.  &  S.  F6  4s 
25,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 
24,000  Beech  Creek  4s 
40,000  Boston  &  Albany  4s 
13,000  Boston  &  Albany  5s 
85,000  Boston  &  Maine  5s 
12,500  Boston  &  Maine  6-5s 


Par  Value 
$10,000  Boston,  R.  B.  &  Lynn  6s 
40,000  Cent.  R.  R.  of  N.  J.  5s 
50,000  C.,B.  &Q.  31^3 
10,000  Chi.,  Ind.  &  South.  4s 
25,000  Chi.     &    North    Western 

4i^s 
25,000  Chi.  &  North  Western  5s 
15,000  Cleve.,  Lorain  &  Wheel.  5s 
25,000  Delaware  &  Hudson  4s 
25,000  Fre.,  Elk.  &  Mo.  Val  6s 
15,000  Gouv.  &  Oswegatchie  5s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
30,000  Illinois  Central  3s 
25,000  Ilhnois  Central  4s 
15,000  Kal.,  Alleg.  &  G.  R.  5s 
15,000  Lexington  &  East.  .5s 


$5,000  Louis.  &  Nashville  4J^s 
21,000  Louis.  &  Nashville  5s 
55,000  Louis.  &  Nashville  5  J^s 
25,000  Maine  Central  41-23 
25,000  Maine  Central  5s 
50,000  Mich.  Cent.-D.  &  B.  City 

5s 
25,000  Mil.,  Sparta  &  North  W. 

4s 
40,000  N.  Orleans  &  Mobile  6s 
25,000  N.  Y.  C.  &  H.  R.  os 
25,000  No.  Pacific  6s 
50,000  Old  Colony  5s 
25,000  Old  Colony  SJ^s 
25,000  Pennsylvania  5s 
15,000  Phila.,  Bait.  &  Wash.  Ss 
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Par  Value 
S21,000  Portland  &  Rum.  Falls  5s 
10,000  Portland  Terminal  4s 
25,000  Portland  Terminal  5s 
30.000  Ports.,  Gt.  F.  &  Con.  4}4s 
19,000  Sioux  City  &  Pac.  3  3^s 
8,000  Upper  Coos  4  J^s 
25,000  Vermont  Val.  43/^s 
25,000  Washington  Co.  SJ^s 

Street  Railway  Bonds 

850,000  Boston  Elevated  4s 
17,000  Boston  Elevated  4  3-2S 
34,000  Boston  Elevated  5s 
27,000  Boston  Elevated  6s 
25,000  Wore.  Consolidated  4  3^s 

Boston  Terminal  Co.  Bonds 

$28,000  Boston  Terminal  3J-2S 

Telephone  Company  Bonds 

$25,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  BeU  Tel.  Co.  of  Penn.  5s 
75,000  N.  E.  Tel.  &  Tel.  Co.  41^8 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

35,000  Binghamton     Lt.,    Ht.     & 

Pow.  Co.  5s 
30,000  Cent.    Hudson    Gas  &  El. 

Corp.   5s 


P.D.  8,  Part  I. 


Par  Value 
$20,000  Conn.  Lt.  &  Pow.  Co.  4}^8 
2,000  Cons.  Gas,  El.  Lt.  &  Pow. 

Co.  4I2S 
31,000  Consumers  Pow.  Co.  5s 
50,000  Eastern  N.  J.  Pow.  Co.  5s 
15,000  Eastern   N.   J.   Pow.   Co. 

5  J -is 
5,000  Eastern  Wise.  El.  Co.  6s 
25,000  Eastern  Wise.  El.  Co.  6}is 
2,000  Ed.  El.  lU.  Co.  of  Brock. 

5s 
35,000  Empire  Dist.  El.  Co.  58 
50,000  Green  Mt.  Pow.  Corp.  5s 
45,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  5s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
27,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.   534s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
45,000  New   England    Pow.    Co. 

5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  5s 
75,000  Ohio  Pub.  Service  Co.  6s 
14,000  Ohio     Pub.     Service     Co. 

7  Ms 
1,000  Old  Colony  Gas  Co.  5s 


Par  Value 
$25,000  Pacific  Gas  &  El.  Co.  4J4s 
50,000  Pacific  Gas  &  El.  Co.  6s 
45,000     Pubhc     Service    Co.     of 

N.  H.  4 lis 
16,000  Public     Service     Co.     of 

N.  H.  5s 
25,000  Queens  Borough  Gas  &  El. 

Co.  4}.os 
50,000  Queens    Borough    Gas    & 

El.  Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4J-2S 

25,000  San   Diego  Cons.  Gas  & 

El.  Co.  OS 
25,000  San  Diego  Cons.   Gas  & 

El.  Co.  68 
25,000  Southern  Cal.  Ed.  Co.  09 
27,000  Twin  State  Gas  &  El.  Co. 

5}'28 

50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 
780  Atlantic  Nl.  Bk.,  Boston 

75  Day  Tr.  Co.,  Boston 
825  First  Nl.  Bk.,  Boston 

1,067  Nl.  Shawmut  Bk.,  Boston 
167  Old  Colonv  Tr.  Co.,  Boston 
320  Second  Nl.  Bk.,  Boston 
400  United  States  Tr.  Co.,  Boston 


MEDWAY  —  MEDWAY  SAVINGS  BANK 

Incorporated  February  20,  1871.     Number  of  corporators,  38 


Addison  E.  Bullard,  President 


Albert  L.  Saunders,  Clerk  of  the  Corporation 


Samuel  Norton,  Treasurer 


Board  of  Trustees:  G.  S.  Bent*t,  A.  E.  Bullard*  F.  C.  Clark*  A.  E.  Clough*,  P.  B.  Hart,  W.  H.  Hinman, 
R.  J.  Hodgsont,  G.  P.  Holbrook,  W.  H.  Holbrook,  J.  R.  Labaree,  T.  F.  MaUovt,  Samuel  Norton,  R.  M. 
O'Donnell,  W.  W.  Ollendorff,  W.  L.  Palmer,  E.  F.  Richardson*,  Sumner  Robbing,  A.  L.  Ruggles*,  A.  L. 
Sandersf,  H.  H.  Thorne*.     (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  June  15  and  Decerr- 
ber  15.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $15,000  00 

Railroad  bonds  and  notes         .          .  116,460  00 

Street  railway  bonds        .          .          .  34,993  75 

Telephone  company  bonds        .           .  2,000  00 
Gas,    electric    and    water    company 

bonds          .       '  .          .          .           .  117,988  75 

Securities  acquired  for  debts    .          .  8,500  00 
Loans  on  real  estate  (less  $1,035.50 

due  thereon)  ....  817,190  00 
Loans  on  personal  security  .  .  200,610  00 
Furniture  and  fixtures  .  .  .  844  88 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $13,760)  .  .  .  17,582  33 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ...  6  00 
Due  from  banks  and  trust  companies  19,487  34 
Cash  and  cash  items        .           .          .  3,682  45 

Total  Assets  .  .     $1,354,345  50 


Deposits    (2,575    accounts,    average 

$471.77) 

Surplus: — 

a.  Guaranty   fund    {4-43%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabihties       .  . 


$1,214,809  47 


53,880  25 

52.645  74 

26,469  42 

6,477  81 

62  81 


Total  Liabilities 


$1,354,345  50 


Total   Expenses  for  the   Year,  including  State  Taxes 

Other 

Strife  Tax          Salaries  Rent          .Vdvertising       Expenses 

Amount  paid  for         .          .         .'81,014.47        $4,200.00  $(;00.00           $268.00        $1,368.78 

Cost  per  $1,000  of  assets     .                    1.22                   3.10  .44                     .20                   1.01 

Cost  i)(,T  $1,000  of  assets  not  including  State  tax  and  rent  ....... 

Gross  income  receivc^d  during  tlie  .vear,  $70,282.88. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.97%) 
sum  real  estate  loann,  averaging  $2,770.13  (average  rate,  (;.01%):   6%,  $708, 167;   6  '2%.  $18,022;   7% 
44  personal  loans,  averaging  $4, .559. 31  (average  rate,  7.10%):    5>2%.  $5,900;    6%,  $20,710;    6Ji% 
7%,  $20,000;    7M%,  $60,000;    7' 2%,  $79,000. 
Hands,  stocks,  etc.  (average  rate  on  amount  invested,  5.07%). 
Number  of  loans  not  over  $3,000  each,  181,  atiiounting  to  $.323,324. 
56  real  estate  loans  made  during  .vear,  aiiiounting  to  $1  I7,.58(i. 


Total 
$8,081 .  25 
5.97 
4.31 


$1,000. 
,  $1.5,000; 
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Dividends,   Deposits  and  Withdrawals 

Ordinary  clivitlciuls  (Icchircd  during  year:   Dec,  102Ni,  2'')% 

,Iunc,  1920,  'l\l% 
Number  of  deposits  during  year,  2,G02,  amounting  to  (uccountH  opened  220) 

Number  of  withdrawals  during  year,  2,344,  uniountinn  to  (uccounts  closed  151) 
Net  increase  in  amount  due  depositorH  (aeeountH  increased  78) 
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S20,87r)  84 

28,072  52 

23(i,()48   15 

$200,096  51 
210,811  65 

$74,184  86 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$5,000  Boston  4s 

10,000  Kittery,  Me.  (W.  D.),  5s 

Railroad  Bonds 

$5,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Maine  4-58 
5,000  Boston  &  Maine  4}^s 
5,000  Boston  &  Maine  5s 
5,500  Boston  &  Maine  6-5s 

10,000  C,  B.  &  Q.  31^3 
5,000  Chi.,  St.  P.,  M.  &  O.  6s 
5,000  Har.  Riv.  &  Pt.  Ches.  48 
1,000  Illinois  Central  3s 

16,000  Illinois  Central  ZYis, 

10,000  Illinois  Central  4s 
5,000  New  England  4s 

10,000  N.  Y.  C.  &  H.  R.  3  Ms 


I'ar  \;due 
$L'I,()(H)  N.  v.,  N,  II,  tk  II.  Is 
;!,()()()  Old  Colony  4s 
lO.OOO  ( )ld  Colony  5s 
5,000  Port.s.,  Gt.  F.  &  Con.  4  34s 
8,000  St.  J.  &  L.  C.  5s 
5,000  Washington  Co.  3  'la 


Street  Railway  Bonds 

$10,000  Boston  Klevated  4}. Is 
5,000  Boston  Elevated  58 
10,000  Boston  Elevated  (is 
10,000  West  End  5s 


Telephone  Company  Bonds 

$2,000  Am.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 

$10,000  Central  Me.  Pow.  Co.  5s 
5,000  Eastern  Wise.  El.  Co.  68 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Interstate     Pub.     Service 

Co.  58 
15,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
5,000  Los    Angeles   Gas    &    EI. 
Corp.   5}4s 
10,000  N.  .1.  Pow.  &  Lt.  Co.  58 
10,Q00  Ohio  Pub.  Service  Co.  58 
5,000  Ohio  Pub.  Service  Co.  51^8 
24,000  Public     Service     Co.     of 

N.  H.  58 
10,000  Twin  State  Gas  &  El.  Co. 
Gs 


MELROSE  —  MELROSE  SAVINGS  BANK 

Incorporated  April  5,  1872.     Number  of  corporators,  75 


John  H.  DuflHJl,  President 

J.  Walter  Newhall,  Clerk  of  the  Corporation 


Frank  M.  Hoyt,  Treasurer 

James  E.  Marshall,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Adams*  W.  B.  Alexander,  F.  P.  Bowden,  A.  L.  Carr*,  J.  H.  Duffill*,  W.  C.  Goss,  J  A 
Hewes,  F.  M.  Hoyt,  E.  J.  Kitching*,  L.  F".  Leiglitonf,  S.  H.  Martin,  A.  N.  Murrayf,  E.  S.  Page*t,  C.  S. 
Patten*,  F.  P.  Shumway*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  January  20  and  July  20. 
Business  hours:   8  a.m.  to  2  p.m.;   Saturdays,  8  a.m.  to  12  m.  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $480,124  92 

Railroad  bonds  and  notes         .          .  290,929  70 

Street  railway  bonds        .          .          .  72,193  35 

Telephone  company  bonds       .          .  86,718  75 
Gas,    electric    and    water    company 

bonds 699,437  50 

Bank  and  trust  company  stocks  .  76,987  50 
Securities  acquired  for  debts  .  .  2,501  00 
Loans  on  real  estate  .  .  .  4,797,005  57 
Loans  on  personal  security  .  .  954, 109  54 
Bank  building  (est.  ml.,  $165,000)  .  174,978  65 
Furniture  and  fixtures  .  .  21,913  77 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $3,400)  .  .  .  3,282  95 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  226  54 
Due  from  banks  and  trust  companies  14,473  28 
Cash  and  cash  items        .          .          .  19,525  42 

Total  Assets  ....  $7,694,408  44 


Deposits    (12,678   accounts,    average, 

$553.43) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {3.64%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


$7,016,367  95 
49,.525  00 


257,127  43 

220,068  89 

134,089  87 

17,214  92 

14  38 


Total  Liabilities 


$7,694,408  44 


Total  Expenses  for  the   Year,   including  State  Taxes 

State  Tax  Salaries 


Other 
Expenses  Total 

$5,329.37      $41,296.85 
.69  5.37 

3.84 


Rent         Advertising 
Amount  paid  for         .  .         $6,229.78      $23,286.08        $5,549,30  $901.72 

Cost  per  $1,000  of  assets     .  .81  3.03  .72  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  $403,621.68. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.84%) 
1,042  real  estate  loans,  averaging  $4,603.65  (average  rate,  5.99%):  5%,  $26,900;  5}'2%,  $76,394;  6%,  $4,693,711. 
ISl  personal  loans,  averaging  $5,271.32  (average  rate,  6.83%) :   5  J.2%,  $88,484;  6%,  $164,997;  6}i%,  $25,000; 
6>2%,  883,605;  7%,  $191,335;  734%,  $65,000;  7 3-i2%,  $285,689;  7%%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.88%). 
Number  of  loans  not  over  $3,000  each,  .536,  amounting  to  $988,767.51. 
143  real  estate  loans  made  during  year,  amounting  to  $609,202.78. 
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Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  durins  year:  Jan.,  1929,  4.80% 

July,  1929,  5%       . 
Number  of  deposits  during  .year,  24,087,  amounting  to  (accounts  openc<l  1,250) 

Number  of  withdrawals  during  year,  17,005,  amounting  to  (accounts  dosed  1,084) 
Net  increase  in  amount  due  depositors  (accounts  increased  166) 


P.D.  8,  Part  I. 


.  $150,454  01 
.  162,888  16 
.  1,958,038  39 

$2,271,380  56 
.  1,776,409  19 

.  $494,971  37 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Notes  3^48 
250,000  United  States  4ins 
25,000  Fall  River  4s 

1,000  HaverhiUSMs 
15,000  Lawrence  4)^28 
10,000  Los  Angeles,  Cal.,  5  '  ..s 
10,000  Melrose  3  ^s 
45,000  Melrose  4s 
30,000  Melrose  4J^s 
1,000  Melrose  5}^s 
10,000  Seattle,  Wash.,  5s 


Railroad  Bonds 

$2,000  Baltimore  &  Ohio  5s 
10,000  Bangor  &  Aroostook  5s 
41,000  Boston  &  Albany  4s 

3,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine  4  3 .;-.".'; 
94,000  Boston  &  Maine  5s 
10,500  Boston  &  Maine  6-5s 
10,000  Chi.,  Mil.  &  St,  Paul4  i.,s 
10,000  Chi.  &  North  Western  5s 

1,000  Fre.,  Elk.  &  Mo.  Val.  6s 
10,000  Louis.  &  Nashville  5s 
10,000  Louis.  &  Nashville  5}..s 
25,000  Maine  Central  4  Vjs 

5,000  Mich.  Cent.-D.  &  B.  City 
5s 
10,000  No.  Pacific  6s 
50,000  Pennsylvania  43^s 

2,000  Somerset  4s 
15,000  So.  Pacific  4s 


Street  Railway  Bonds 

Par  Value 
$21,000  Boston  Elevated  4s 
17,000  Boston  Elevated  4  '  ■.: 
23,000  Boston  Elevated  .")s  " 
19,000  Eastern  Mass.  4  '  -s 


Telephone  Company  Bonds 

.1525,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Bell  Tel.  Co.  of  Penn.  as 
10,000  111.  Bell  Tel.  Co.  5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  4 1  ■ 
7,500  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

•125,000  Cent.  Hudson  Gas  &  El. 

Corp.   5s 
30,000  Central  Me.  Pow.  Co.  .5k 
25,000  Citizens   Gas    Co.    of    In- 

dianapoUs   5s 
10,000  Cleveland  El.  111.  Co.  .5s 
25,000  Commonwealth  Ed.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4  Vis 
10,000  Conn.  Lt.  &  Pow.  Co.  7s 
25,000  Consumers  Pow.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
22,500  Indiana  Gen.  Service  Co. 

5s 
25,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
5,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  6Ks 


Par  Value 
.•820,000  Lake  Sup.  Dist.  Pow.  Co. 

5s. 
25,000  Long  Island   Ltg.    Co.    os 
15,000  Los    Angeles    Gas    &    El. 

Corp.  5s 
10,000  Los    Angeles    Gas    &    EI. 

Corp.   oyos 
10,000  Michigan  Lt.  Co.  5s 
15,000  New  England  Pow.  Co.  .58 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
35,000  Ohio  Pub.  Service  Co.  .5s 
25,000  Pacific  Gas  i:  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5>is 
20,000  Pacific  Lt.  &  Pow.  Co.  5s 
10,000  Public     Service     Co.     of 

N.  H.  .5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  5s 
25,000  Rockland  Lt.  &  Pow.  Co. 

432s 
10,000  San    Diego    Consolidated 

Gas  &  El.  Co.  5s 
50,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Toledo   Gas,   El.    &   Htg. 

Co.  5s 
35,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Western  N.  Y.  Util.  Co.  .5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 
550  First  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 


MERRIMAC  —  MERRIMAC  SAVINGS  BANK 

Incorporated  April  19,  1871.     Number  of  corporators,  37 

Edgar  P.  Sargent,  President  A.  Raymond  Waterhouse,  Treasurer. 

William  B.  Sargent,  Clerk  of  the  Corporation 

Board  of  Trustees:  F.  H.  Bird,  C.  B.  Heath,  F.  B.  Judkins,  J.  B.  Judkins*  Zenas  Lovell,  J.  F.  Peaset.  E.  H. 
Preble,  B.  F.  Sargent,  B.  H.  Sargent*!,  E.  P.  Sargent*,  H.  R.  Sargent,  W.  B.  Sargentt,  F.  E.  Sweetsir, 
G.  A.  Titeomb,  G.  T.  Walker,  A.  R.  Waterhouse. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  pa.vable  April  25  and  October  2.5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets 


I'ulilic  funds,  bunds  ;uid  notes 

Kailroad  l)()iids  and  notes 

Street  railway  bonds 

Hoston  Terminal  Co.  bonds 

Telephone  company  bond.s 

Gas,    electric    and    water    (^oriipan 

bonds  .... 

Bank  and  trust  company  stocU.s 
Securities  acquired  for  debts 
Loans  on  real  estate 
Loans  on  personal  security 
Hank  building  (est.  ml..,  S^.',,i)(in) 
i''urniture  and  fixtures     . 
Due  from  banks  and  trust  cninpanic 
Cash  and  cash  items 

Total  Assets  . 


Liabilities 

.«28,855 

00 

Deposits     (2,022    accounts,    averai/e. 

106,.571 

25 

S40I.4O)      .           .           .           .           . 

$032,956  80 

35,881 

30 

Cliristmas  aii<l  i)th(-r  cliih  deposits    . 

12,339  .50 

9,9.50 

00 

Surplus: — • 

14,787 

.^0 

-1.   (iuaranty    fuiul    (i..s'.'%    .)./'  '/'- 

.\' 

po.til.-i)           .... 

45,650  00 

99, 195 

0(1 

h.    Profit  and  loss 

35,9,58  11 

10,362 

75 

liitcrest  and  rents,   less   current   ex- 

11,1)40 

00 

penses          ..... 

4  77 

.581,700 

■15 

Discount  unearned 

1,079   16 

54,145 

00 

<  itlicr  liabilities       .... 

828  79 

24,000 

00 

700 

00 

•s             18,750 

09 

2,278 

79 

Total  Liabilities 

.$1,028,817 

13 

$1,028,817   13 

♦  Board  of  Inveatnient. 


t  Auditing  Committee. 
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Total   Expenses  for   the    Year,    includinf;   State  Taxes 


Slate  Tax  Saliirios  Hont, 

Amount  pjiid  for  .«1,I9.S. !)!)        $15,  IW.OO  .Ifii.sy.r.O 

Cost  per  S1,(K)()  of  asucts     ,  l.Ki  ;t..SC.  ,  :{8 

Cost  per  .11,000  of  asRots  not  incliuliuK  Stat(>  tax  anil  rent 
Gross  income  roocivcd  diirinn  tlio  year,  S^t.OI  l.Oli. 


Other 
Advprtisiiic        lOxpnnHrs 

»ir)i.oo       .ii;i,;j(i:<.c.4 
.ir.  i.;i2 
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'I'otal 
i0,553.  13 
f).37 
4 .  83 


Rates  on   Investments  and  Loans   (Average  on  All,   5.63%) 

i3/l  rail  islair  l,„nis,  a,vcra,KinK  *L',7r>C,.87  (average- rate,  (l%):   5 '■•.%,  $3,000;   (1%,  %r,7H,()i»);   (ii..%,  $700. 

S  persoiKtl  loriDx,  avoniKinK  $(),7(i8.13  (av(>ra,(;(>  rate,  ().83%):   G%,  $2  l,U5;   7  j  2%,  $30,000. 
Borida,  .s7()(7,-.s',  rtc.  (avcriHcc  rato  on  amount  invcstcil,   1.82%). 
Numhor  of  loans  not  ovpr  ,$3,000  each,  I  l(i,  ;unountin«  to  $103,990. 1."). 
22  real  estate  loans  made  during  year,  amountinK  to  $18,().')0. 


Dividends,   Deposits  and  Withdrawals 

Ordina.^^■  dividends  declared  durinf;  year:   .Ajiril,  1929,  2J-2% 

Oct.,    1929,  23/2% 
Number  of  deposits  during  year,  3,081,  amounting  to  (accounts  oi)eued  218)    . 

Number  of  witlidrawals  duriufj;  year,  2,319,  amounting  to  (accounts  closed  180) 
Net  increase  in  amount  due  depositors  (accounts  increased  ()8) 


$21,208  81 

22,058  78 

227,861  02 

$271,128  61 
210,869  23 

$60,259  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  \'alue 
$10,000  U.  S.  Treas.  Bonds  4  ' 
13,300  United  States  4  Hs 
5,000  Hammond,  Ind.,  6s 
1,000  Lynn  5s 


Railroad  Bonds 

S(),()00  Baltimore  &  Oliio  4s 
10,000  Baltimore  &  Ohio  41.2s 

5,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Albany  3  }-'28 
20,000  Boston  &  Maine  4s 
10,000  Chi.  &  North  Western  5s 
10,000  Illinois  Central  3s 

2,000  Illinois  Central  5s 
10,000  Maine  Central  5s 

8,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &  H.  3J-^s 
10,000  Portland  Terminal  4s 
10,000  St.  L.,  Peo.  &  North  W. 
5s 


Street  Railway  Bonds 

Par  Value 
$15,000  Boston  Elevated  4s 
6,000  Boston  Elevated  5s 
15,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  3  '  2s 

Telephone  Com»anv  Bonds 

.'57,000  111.  Bell  Tel.  Co.  5s 
1,000  N.  E.  Tel.  &  Tel.  Co.  4  3^s 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Cent.  Hudson  Gas  &  El. 
Corp.  .5s 
5,000  Central  Me.  Pow.  Co.  4  }4s 
5,000  Central  Me.  Pow.  Co.  5s 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Hingham  Water  Co.  5s 
6,000  Interstate     Pub.     Service 
Co.  5s 


Par  Value 

$7,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
5,000  Long  Island  Ltg.  Co.  5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.   5J/2S 
5,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  .5s 
10,000  Pacific  Gas  &  ICl.  Co.  -iyis 
2,000  Pittsfield  EI.  Co.  6s 
5,000  Public     Service      Co.     of 

N.  H.  41^8 
5,000  Southern  C''!.  Ed.  Co.  .5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Bank  Stocks 

Shs. 

235  Beacon  Tr.  Co.,  Boston 
110  First  Nl.  Bk.,  Boston 
160  Nl.  Shawmut  Bk.,  Boston 
40  Old  Colony  Tr.  Co.,  Boston 
26  First  Nl.  Bk.,  Merrimac 


r" 

I 


MIDDLEBOROUGH  —  MIDDLEBOROUGH  SAVINGS  BANK 

Incorporated  March  15,  1873.      Number  of  corporators,  37 


George  E.  Doane,  President 


Allan  R.  Thatcher,  Clerk  of  the  Corporation 


Theodore  N.  Wood,  Treasurer 


Board  of  Trustees:  C.  N.  Atwood*,  L.  O.  Atwood,  F.  L.  Barrows,  W.  G.  Boynton,  Fletcher  Clark,  Jr.*,  A.  W. 
Cunningham,  G.  E.  Doane*,  L.  F.  Harding,  E.  T.  Lincoln,  J.  A.  Miller,  J.  F.  Morse,  A.  G.  Pratt,  M.  S. 
Rydert,  C.  L.  Shawf,  S.  Shaw,  J.  A.  Sparrow,  A.  R.  Thatcher,  G.  E.  Tillsonf,  A.  H.  Tripp,  T.  N.  Wood. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  5  and  October  5. 
Business  hours:  9  a.m.  to  12.30  p.m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.;  also  Mondays,  7  to 
8  p.m. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bouds  and  notes  §218,682  50 

Railroad  bonds  and  notes         .           .  467,007  .50 

Street  railway  bonds        .           .           .  12-1,262  oO 

Boston  Terminal  Co.  bonds      .  51,043  75 

Telephone  company  bonds       .  67,830  00 
Gas,    electric    and    water    company 

bonds 348.000  00 

Bank  and  trust  company  stocks        .  59,9.50  00 

.Securities  acciuired  for  debts               .  43,950  00 
Loans  on  real  estate  (less  So.OOO  due 

thereon) 2,983,186  00 

Loans  on  personal  security       .  258,962  00 
Bank  building  (est.  val.,  $73,000)  40,000  00 
Real  estate  by  foreclosure,  etc.   {as- 
sessed value,  S8,o00)      .          .          .  8,.586  12 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .           .  375  47 

Other  assets 3,1.30  40 

Due  from  banks  and  trust  companies  80, .302  30 

Cash  and  cash  items        .          .           .  2,263  31 

Total  Assets  ....      $4,757,731  85 


Liabilities 


Deposits     (7,442    accounts,    average, 

■$■594.37) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (4.94%   of  de- 

po.<ils)  .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 

Other  liabilities       .... 


S4,423,308  14 
17,719  50 


219,500  00 

66,602  84 

28,636  27 

1,053  50 

911  60 


Total  Liabilities 


$4,757,731  85 


Total   Expenses  for  the   Year,   including   State  Taxes 


Salaries 


State  Tax 
Amount  paid  for         .  .         $5,421.82 

Cost  per  $1,000  of  assets    .  1. 14 

Cost  per  Sl.OOO  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $260, 139. .50. 


$10,833.21 

.28 


Rent 
$1,000.00 
.21 


Advertising 
$499.39 
.10 


Other 
Expenses 
$2,575. 19 
.54 


Total 
$20,329.61 
4.27 
2.92 


Rates  on   Investments  and  Loans   (Average  on  All,   5.73%) 

ooS  real  estate  loans,  averaging  $5,375.10  (average  rate,  5.98%) :  5  J-i%,  $63,000;  5  %%,  $74,500;  6%,  $2,815,686. 
34  personal  loans,  averaging  .$7,616..53  (average  rate,  6.12%):    51,2%,  $44,120;  6%,  $179,040;   732%,  $3.5,802. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.10%). 
Number  of  loans  not  over  $3,000  each,  377,  amounting  to  $.503,196. 
79  real  estate  loans  made  during  year,  amounting  to  $442,722. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  April,  1929,  2J^% 

Oct.,    1929,21^% 
Number  of  deposits  during  year,  6,.509,  amounting  to  (accounts  opened  571)    . 

Number  of  withdrawals  during  year,  5,885,  amounting  to  (accounts  closed  424) 
Net  increase  in  amount  due  depositors  (accounts  increased  147) 


$102,283  47 
105,559  72 
749,769  40 

$9.57,612  .59 
693,808  95 

$263,803  64 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1.52„500  United  States  4  34s 
5,000  Halifax  .5s 
11, .500  Lakcville  ,5s 
20,000  I.akrvillo  5^2^ 
2,000  Middlcborough  .5s 
2,000  Kitterv,  Me.  (W.  D.),  .5s 
27,000  Middleborough  (F.D.  )4s 

Railroad  Bonds 

$6.5,000  Baltimore  &  Ohio  -Is 
20,000  Baltinioro  &  Ohio  .5s 
15,000  Bangor  <fc  Aroostook  .5s 
60,000  Bo.ston  &  Maine  .5h 

.500  lioston  &  Maine  6-.58 
10,000  Fitchlmrg  4  3..28 
■       16,000  Kitrhburg  Ss 

23,000  liar.  Hiv.  &  Pt.  dies.  4s 
20,000  Illinois  Central  4.s 
.30,000  Louis.  <fe  Nashville  'Is 
25,000  Maine  Central  4  >  js 
10,000  Mich.     Cent.-Mich.     Air 

Line  48 
4.5,000  N.  Y.  C;.  &  II.  R.  4s 
18,000  N.  Y.  C.  &  H.  H.  .5s 
.32,000  N.  Y.,  N.  II.  &  II.  4s 
16.000  No.  Maine  Seaport  5s 


Par  Value 

$5,000  No.  Pacific  5s 
10,000  Old  Colony  4s 
10,000  Old  Colony  5s 
25,000  Old  Colony  5  3-^3 
35,000  Pennsylvania  .5s 
20,000  Union"  Pacific  4s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4s 
.30,000  Boston  Elevated  4  1  .,s 
20,000  Boston  Elevated  5  '  .iS 
2.5,000  Ea.stern  Mass.  4  '  .^s 
19,000  West  End  4s 
2.5,000  West  End  4  '  os 
2,000  West  lOnd  5s 

Boston  Terminal  Co.  Bonds 

$.52,000  Boston  Terminal  3  '  ^s 

Telephone  Company  Bonds 

$35,000  .\tn.  Tel.  &  Tel.  C'o.  .5s 
35,000  N.  !•;.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$;U),()(I()  Cent.    Ilud.son  Gas  it   E 
Corp.  .5s 


Par  Value 
$25,000  Commonwealth  Ed.  Co.  .5s 
35,000  Conn.  Lt.  &  Pow.  Co.  4  >  29 
25,000  Empire  Dist.  EI.  Co.  5s 
25,000  Los    Angeles    Gas    &   EI. 

Corp.   6s 
20,000  N.  B.  Gas  &  Ed.  Lt.  Co.  .5s 
.30,000  Ohio  Pub.  Service  Co.  .5s 
35,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Queens    Borough    Gas    & 

Ul.  Co.  .5s 
.30,000  Rockland  Lt.  it  Pow.  Co. 

4  1..S 
20,000  San    Diego   Cons.   Gas   ik 

El.  Co.  .5s 
25,000  Southern  Cal.  Ed.  Co.  .5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Slis. 
.300  .\tlarvtic  Nl.  Bk.,  Boston 
3.50  Beacon  Tr.  Co.,  Boston 
75  Day  Tr.  Co.,  Boston 
.30  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawnuit  Bk.,  Boston 
27  Plymouth  Nl.  Bk. 
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MILFORD  —  MILFORD  SAVINGS  BANK 

Incorporated  Ai)ril  24,  I.S51.      N\niil)(T  of  (MirporatorH,  41 


Clifford  A.  Cook,  President 

Frank  D.  Field,  Clerk  of  the  Corpcration 


Percy  L.  Walker,  Treasurer 

RoKor  C.  Oakcs,  AKnUlanl  Trciixurer 


Board  of  Trustees:  H.  A.  Billings,  V.  W.  Collier*  t.  C.  A.  Cook*,  H.  M.  Curtiss*,  IT.  A.  Daniels,  C.  IT.  Draper, 
G.  W.  EUiat.  F.  D.  Fieldt,  F.  P.  Lee,  F.  C.  Lothrop,  W.  I.  Stimpson,  P.  L.  Walker,  Wendell  Williams. 

Deposits  draw  interest  from  tlie  tenth  day  of  each  month;  dividends  are  payable  the  third  Saturday  of  April  and 
October.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $1,200  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  val.,  $40,000) 
Real  estate  by    foreclosure,   etc.  (a 

sessed  value,  $59,600)    . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$1,1()7,711   .'■.0 

004,720  25 

l.'iO.OOO  00 

30,332  .W 

387,131  2.') 
234,200  00 

3,210,103  04 

1,3.59,717  4.5 

40,000  00 

39,900  00 

44,973  82 

2,243  75 


$7,280,045  56 


Deposits    (12,577   accounts,   averat/e, 
$520.!)/,) 

Surplus: — ■ 

(I    Ciuaranty  fund  (.5%  of  deposits) 
b.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabilities       .... 


Total  Liabilities 


1,551,820  07 

327, .579  02 

343,921  50 

10,494  29 

31,098  14 

9,131  88 


$7,280,045  56 


Total  Expenses  for  the   Year,   including  State  Taxes 

Salaries 


Advertising 
$380.43 
.05 


Other 
Expenses 
$3,933.51 
.54 


Total 
,$30,100.40 
4.14 
2.35 


State  Tax       Salaries  Rent 

Amount  paid  for         .  .       $11,830.70      $12,815.70        $1,200.00 

Cost  per  $1,000  of  assets    .  1.03  1.70  .10 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $383,202.59. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.56%) 
959  real  estate  loans,  averaging  $3,350.72  (average  rate,  5.55%):  5%,  $70,000;  5^%,  $2,827,943;   0%,  $270,100; 
0^%,  $45,000. 
99  personal  loans,  averaging  $13,734.52  (average  rate,  0.81%):    5%,  $4,590;    5J^%,  $47,250;    0%,  $3.54,532; 
eJ4%,  $25,000;   0^%,  $50,000;  7%,  $410,000;   7 3-i%,  $121,345;   7  3^%,  $347,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.93%). 
Number  of  loans  not  over  $3,000  each,  740,  amounting  to  $1,152,524.55. 
125  real  estate  loans  made  during  year,  amounting  to  $359,935. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  J^% 

Oct.,    1929,  23^% 
Number  of  deposits  during  year,  19,140,  amounting  to  (accounts  opened  1,013) 

Number  of  withdrawals  during  year,  10,890,  amounting  to  (accounts  closed  1,427) 
Net  increase  in  amount  due  depositors  (accounts  increased  180) 


.  $140,920  12 
.  157,220  78 
.    1,114,798  80 

$1,412,939  70 
.    1,354,197  80 

.       $58,741  90 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Notes  3  i^s 
1,002,200  United  States  4  Ms 
25,000  Arkansas  5s 
25,000  Michigan  5J^s 
25,000  Cleveland,  O.,  SJ^s 
25,000  Los  Angeles,  Cal.,  4  Ms 
20,000  Upton  5s 

Railroad  Bonds 

$50,000  Baltimore  &  Ohio  4  3-^s 
50,000  Boston  &  Albany  3  Hs 
50,000  Boston  &  Albany  4s 
12,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
15,000  Boston  &  Maine  4  Ms 
75,000  Boston  &  Maine  5s 
12,000  Chesapeake  &  Ohio  Os 
25,000  C,  B.  &  Q.  3Hs 
75,000  C,  B.  &  Q.  4s 
10,000  Cleveland  &  Pitts.  4J/^s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
15,000  New  England  5s 
50,000  N.  Y.  C.  &  H.  R.  3i^s 
75,000  N.  Y.,  N.  H.  &  H.  sy^s 
25,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  414s 
03,000  Pennsylvania  4  J^s 


Street  Railway  Bonds 

$40,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4  >^s 
15,000  Boston  Elevated  Os 
00,000  West  End  4s 
10,000  Wore.  Consohdated  4}^s 

Telephone  Company  Bonds 

$0,000  Bell.  Tel  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Buff'alo  Gen.  El.  Co.  5s 
20,000  Cent.  Hudson  Gas  &  EI. 

Corp.   5s 
25,000  Central  Me.  Pow.  Co.  5s 
10,000  Commonwealth    Ed.    Co. 

5s 
25,000  Conn.    Lt.    &    Pow.    Co. 

5  Ms 
15,000  Consumers  Pow.  Co.  4 Ms 
25,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Long  Island  Ltg.  Co.  5s 
8,000  Los    Angeles    Gas    &    El. 

Corp.   5  Ms 
7,000  Los    Angeles    Gas    &    El. 

Corp.   Os 


$25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
25,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
25,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  4  Ms 
10,000  Pub.  Service  Co.  of  N.  H. 

4  Ms 

25,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
15,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Turners  Falls  Pow.  &  El. 

Co.   5s 
15,000  Twin  State  Gas  &  El.  Co. 

5  Ms 


Shs. 
2,025 


2,108 
12 


125 
170 


Bank  Stocks 

First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Webster   &   Atlas    Nl.     Bk. 

Boston 
Home  Nl.  Bk.,  Milford 
Milford  Nl.  Bk.  &  Tr.  Co. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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MILLBURY  — MILLBURY  SAVINGS  BANK 


Incorporated  April  10,  1854.     Number  of  corporators,  48 


George  .1.  Dudley,  President 


Albert  G.  Hurd,  Clerk  of  the  Corporation 


Ernest  L.  Smith,  Treasurer 


Board  of  Trustees:  W.  W.  Brierly.  H.  W.  Carter*  C.  F.  Dav,  D.  A.  Donovan,  T.  A.  Dowdt,  G.  J.  Dudlev*. 
H.  W.  Glover,  H.  M.  Goddard*t,  W.  B.  Harris,  E.  F.  HuU,  A.  G.  Hurd,  H.  J.  LaveUee,  H.  T.  Maxweilf, 
F.  W.  Moore*  H.  B.  Proctor,  E.  F.  Rice,  E.  L.  Smith,  J.  H.  Tatro,  C.  D.  Whitney*  W.  W.  Windle. 

Deposits  draw  interest  from  the  first  business  dav  of  each  month ;  dividends  are  payable  January  lo  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.     Fridays,  6  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company- 
bonds  .... 

Bank  and  trust  company  stocks 

.•Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $7,441.76 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val.,  STo.OOO) 

Real  estate  by  foreclosure,  etc.  (as 
sessed  value,  $163,400) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Due  from  banks  and  trust  companies 

Cash     ..... 


Total  Assets 


S151,768  43 

561,571  59 

95,975  00 

18.850  00 

338,362  50 
111,718  00 
70,288   75 

3,689,-543  06 

457,768  63 

15,000  00 

205,964  66 

72  01 

39,865  29 

9,511  82 


$5,772,259  74 


Deposits     (7,660    accounts,    average, 
$683.71) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (3.70%   of  de- 
posits) .... 
h.   Profit  and  loss 

Interest   and  rents,  less  current  ex- 
penses        ..... 


,237,2.50  .52 
60,299  80 


196,040  26 
191,805  23 

86,863  93 


Total  Liabilities 


$5,772,259  74 


Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax 
$5,151.43 


Salaries 
$11,926.60 


Rent 
$1,200.00 


Advertising 

$5,186.  55 
.90 


Other 
Expenses  Total 

$8,0.36.18      $31,500.76 
1.39  5.46 

4.36 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .89  2.07 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year.  11281,103.72. 

Rates  on   Investments  and  Loans   (Average  on   All,   5.93%) 
1,0S2  real  estate  loans,  averaging  $3,409.92  (average  rate,  5.96%):    5)2%,  $297,382;    6%,  83,385,661;    6}^%, 
$6,500. 
BOB  personal  loans,  averaging  $906.47  (average  rate,  5.98%):    5%,  $.58,580;    5Ji%,  $76,016;    6%,  $236,350; 
6^-2%,  $20,000;  7%,  ,$36,822;  7  1^%,  $10,000;  7  4%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.83%). 
Number  of  loans  not  over  $3,000  each,  1,191,  amounting  to  $1,340,908.45. 
226  real  estate  loans  made  during  year,  amounting  to  $775,555. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividen48  declared  during  vear:  Jan.,  1929,  2  '  2%  .... 

July,  1929,  2't%  .... 
Number  of  deposits  during  year,  9,654,  amounting  to  (accounts  opened  828)    . 

Number  of  withdrawals  during  year,  7,070,  amounting  to  (accounts  clo.sod  130) 
Net  increase  in  amount  due  depositors  (accounts  increased  398) 


.     $112,703  02 

108,929  71 

.    1,101,778  87 

$1,323,411  60 
7.58,279  55 

.     $.'>05,132  05 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  VhUic 
.?38,900  Fnited  States  4  h's 
40,000  Millbury  5  Ms 
.30,000  Millbury  53^8 

4,000  Millbury  (is 
29,000  Sutton  4J<s 
10,400  Sutton  ,5s 

Railroad  Bonds 

$20,000  Atch.,  Top.  &  St.  l-Y-  4s 
10,(J(J0  Baltimore  &  Ohio  4  3.i;s 
25,000  Baltimore  &  (^hio  5s 

5,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  4s 
20,000  Boston  &  All)nny  ,5h 
25,000  Boston  &  Maine  58 
:i(),()00  Boston,  R.  B.  &  J.ynn -iUa 
28,000  Boston,  R.  B.  &  Lynn  Os 
10,0(10  Chi.,  Ind.  &  South.  48 
10,000  (Mil.  &  North  Western    .5s 


Par  Value 

.•»25,0()0  Chi.,  St.  P.,  M.  &  O.  Os 
15,000  Cleve.  Short  Line  4  Hs 
10,000  Delaware  &  Hudson  4s 
10,000  Dexter  &  Piscataquis  4  '.|S 
5,000  Mastern  Ry.  of  Minn.  4s 
20,000  Kitchburg    ,5s 
15,000  Ciouv.  &  Oswegatchie  .5s 
15,000  Har.  Riv.  <fe  Pt.  Ches.  4s 
30,000  Illinois  Central  4s 
10,000  Louis.  <.<:  Nashville  I  '  .s 
25,()()()  Louis.  &  Nashville  .")s 
20.000  Maine  Central  4  '  .s 
10.000  Mich.     Cent.-Mich.      Air 

Line  4s 
10,000  Mobile  &  Mont.  4  J  os 
I.-|,()0()  Nash.  Flor.  &  Shef.  5s 
10,000  New  London  North.  4s 
10,000  N.  Y.C.&  M.  R.  4V^s 
:«),()00  N.  v.,  C.  &  H.  R.  .5s 


I'ar  V-aUu- 
.•JIO.OOO  N.  v.,  N.  M.<!kll.3'„s 
24,000  N.  v.,  \.  H.&11.4s" 
20,000  No.  Maine  Seaport  5s 
30,000  No.   Pacific  .5s 
10,000  No.  Pacific  Os 
10,000  Pennsylvania   4  '  js 
5,000  Portland  Terniinid   Is 
10,000  So.  Pacific   Is 

Street  Railway  Bonds 

$,30,000  Boston  lOlrv^itod  4  ' -.s 
20,000  HcKstoii  lOlcvMted  5s 
5,000  EMstern  .Mass.  4  '  .^s 
21,000  Lvnn  &  Moston  ,5s 
10,000  West  End  4  '  os 
10,000  West  End  ,58 


Telephone  Company  Bonds 

.$20,000  N.  K.  Tel.  A-  Tel.  Co.  1  '. 


*  Board  of  InvcBtmcnt. 
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Gas,  Electric  and  Water  Coni- 
pany  Bonds 

Pur  Viiluo 
$  10,000  Consumors  Pow.  Co.  4><jh 
5,000  Eastern    N.   J.   Pow.   Co. 
5  }'2a 
30,000  lOnipire  Dist.  El.  Co.  Ss 
20,000  Grcon  Mt.  Pow.  Corp.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

.5h 
10,000  LciUf;  Isliuul  LtK.  Co.  ,5s 
5,000  Marl.-lhid.  (ias  Co.  5 'as 
20,000  New  Kiiglaiid  Pow.  Co.  .,.s 
10,000  N.  J.  Pow.  &  Lt.  Co.  5s 
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':ir-  Vnlue 

$10,000  Ohio  I'lil).  Service  Co.  .5s 
11,000  Old  (^.loiiv  (ias  Co.  .5s 
15,000  PaeiTH^  (ias  A  lOI.  Co.  4  Ms 
:iO,000  Pacific  (las  &  Kl.  Co.  58 
.'{5,000  I'lihlic  Service  Co.  of  N.  H. 

•t  .'  2H 

10,000  Public     Service     Co.      of 

N.  H.  .5h 
20,000  Uoekland  Lt.  &  Pow.  Co. 

•t '  ..s 
;{5,000  Southern  Cal.  Kd.  Co.  .5s 
40,000  Wisconsin  I*ow.  &  Lt.  Co, 


Sim. 

17 

100 

4i;i 

400 
40 

;{5 

10 


Bank  Slocks 


Atlantic  Nl.  Bk.,  Boston 
Hea(^on  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Nl.  Shawniut  Bk.,  Boston 
Old  Cohinv  Tr.  Co.,  Boston 
Second  Nl.  lik.,  Boston 
Webster     &.     MIclh     Nl.     Bk. 

Boston 
Millbury  Nl.  lik. 
North  Adams  Nl.  Bk. 
Ware  Tr.  Co. 
Worcester  Bk.  &  Tr.  Co. 


MILTON  — MILTON  SAVINGS  BANK 

Branch  Office:    S56A  Adams  St.,  East  Milton 


Incorporated  May  18,  1005.      Number  of  corporators,  44 


John  Talbot,  President 

Frederick  Chase,  Clerk  of  the  Corpornlion 


Frederick  A.  Gasklns,  Treasurer 
Alice  L.  Moulton,  Assistant  Treasurer 


Board  of  Trustees:  E.  C.  Bradlee*,  Frederick  Chase,  Asaph  Churchill*  T.  K.  Cummins*,  H.  C.  Gallaglier.  F.  A. 
Gaskins,  Walter  Jackson,  T.  W.  Melleyt,  C.  S.  Pierce,  M.  V.  Pierce,  Roger  Pierce,  R.  L.  Robbinst,  P.  E. 
Sheldon,  M.  L.  Sperry,  John  Talbot*,  W.  B.  Thurber,  A.  H.  Tuckerf,  George  Wigglesworth*. 

Deposits  draw  interest  from  the  fifth  day  of  each  month;  dividends  are  payable  March  20  and  September  20. 
Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays  8.30  a.m.  to  12.30  p.m.  Branch  office,  9  a.m.  to  11.30 
a.m.  and  12.30  to  2.30  p.m.     Saturdays,  9  a.m.  to  12.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 

Assets 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $1,500  due 

thereon)      .... 
Loans  on  personal  security 
Other  assets  .... 
Due  from  banks  and  trust  companies 
Cash 

Total  Assets  . 


Liabilities 

$122,000  00 

Deposits     (4,146    accounts,    average, 

471,334  30 

$5n.36) 

$2,161,559   16 

24,124  00 

Christmas  and  other  club  deposits    . 

35,829  .50 

38,493  75 

Surplus : — 

a.  Guaranty   fund    {2.59%   of  de- 

306,806 25 

posits)          .... 

57,085  69 

41,675  00 

6.   Profit  and  loss 

35,017  76 

11,030  00 

Interest,  less  current  expenses 

14,465  57 

Discount  unearned 

2,043  50 

975,500  00 

261,768  00 

584  06 

48,276  47 

4,409  35 

Total  Liabilities 

$2,306,001   18 

$2,306,001   18 

Total   Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         $5,933.02        $6,247.10 

Cost  per  $1,000  of  assets    .  2.57  2.71 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $114,727.18. 


Other 
Rent          Advertising       Expenses  Total 
$1,580.00           $810.35        $3,063.15  $17,633.62 
.69                    .35                  1.33  7.65 
4,39 


Rates  on  Investments  and  Loans  (Average  on  All,  5.44%) 
,2.37  reaZ  estate  Zoans,  averaging  $4,116.03  (average  rate,  6%) :    6%,  $973,500;    7%,  $2,000. 
,^.5  personaZ  ioons,  averaging  $11,381.22  (average  rate,  5.97%):   5%,  $1,666;     6%,  $212,702;    6H%>  S15,000; 
7%,  $26,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.76%). 
Number  of  loans  not  over  $3,000  each,  118,  amounting  to  $203,518. 
62  real  estate  loans  made  during  year,  amounting  to  $267,600. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1929,  2}^% 

Sept.,  1929,  2}^% 
Number  of  deposits  during  year,  8,777,  amounting  to  (accounts  opened    636)  . 

Number  of  withdrawals  during  year,  4,865,  amounting  to  (accounts  closed  367) 
Net  increase  in  amount  due  depositors  (accounts  increased  269) 


$43,640  66 

43,235  03 

638,702  46 

$725,578  15 
.572,128  08 

$153,450  07 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

S2,000  Boston  Syis 

30,000  Boston  3Us 

35,000  Boston  4s 

10,000  Brockton  4s 

10,000  Wichita  Falls,  Tex.,  4 Ms 

35,000  Worcester  5.20% 


Railroad  Bonds 

S10,000  Allegheny  Valley  4s 
50,000  Atch.,  Top.  &  S.  Fe  4s 

5,000  Baltimore  &  Ohio  4s 
15,000  Baltimore  &  Ohio  5s 
25,000  Bangor  &  Aroostook  5s 

5,000  Boston  &  Maine  5s 
25,000  Chesapeake  &  Ohio  4s 
20,000  Chi.  &  North  Western  4s 
14,000  Chi.    &    North     Western 
4Hs 

5,000  Chi.,  R.  I.  &Pac.  4s 
10,000  Cleveland  Short  Line  41^8 
30,000  Delaware  &  Hudson  4s 
20,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
23,000  Illinois  Central  4s 

5,000  Little  Falls  &  Doldgeville 
3s 
10,000  Louis.  &  Nashville  4J^s 
10,000  Maine  Central  4  >^s 

7,000  Mil.  &  Northern  4i^s 


Par  Value 
820,000  Mil.,  Sparta.  &  North  W. 
4s 
20,000  Minn.,   St.    P.    &   S.    Ste. 

M.  4s 
10,000  New  London  North.  4s 

5,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  New  York  &  Putnam  4s 
15,000  No.  Pacific  3s 
10,000  No.  Pacific  4s 
35,000  Pennsylvania  4  Hs 
10,000  Ports.,  Gt.  F.  &  Con.  4i^s 

1,947  St.  P.,  Minn.  &  Man.  4s 
25,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 
5,000  Wash.  &  Col.  Riv.  4s 

Street  Railway  Bonds 

.S5,000  Boston  Elevated  4  Hs 
10,000  Boston  Elevated  5^^s  • 
10,000  Eastern  Mass.  4>^s 

Telephone  Company  Bonds 

$19,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4}^s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Cent.  Hudson  Gas  &  El. 
Corp.  .5s 


Par  Value 
$10,000  Charlestown    Gas    &    El. 
Co.  .5s 
23,000  Citizens   Gas   Co.    of   In- 

dianapoUs   5s 
25,000  Eastern   N.   J.    Pow. 


Co. 


0>2S 


20,000  Ed.  El.  111.  Co.  of  Boston 

6s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  N.  .J.  Pow.  &  Lt.  Co.  os 
25,000  Ohio     Pub.     Service    Co. 

5s 
10,000  Ohio  Pub.  Ser\'ice  Co.  6s 
15,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  4  }4s 
25,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Public     Ser-^ace     Co.     of 

N.  H.  4I2S 
10,000  San   Diego   Cons.   Gas   & 

El.  Co.  .5s 
10,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

300  Atlantic  Nl.  Bk.,  Boston 

100  Old  Colony  Tr.  Co.,  Boston 


MONSON  —  MONSON  SAVINGS  BANKi 

Incorporated  March  27,  1872.     Number  of  corporators,  47 


Carlos  M.  Gage,  President 


William  L.  Ricketts,  Clerk  of  the  Corporation 


Robert  S.  Fay,  Treasurer 


Board  of  Trustees:  F.  L.  Bliss*t,  S.  F.  Cushman*,  G.  W.  Ellis,  F.  J.  Entwistlet,  R-  S.  Fay,  Rufus  Fayt,  L.  C. 
Flynt,  C.  M.  Gage,  C.  W.  Jackson,  C.  L.  Ricketts*,  W.  L.  Ricketts,  G.  H.  Seymour,  P.  W.  Soule. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturday,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .  . '        . 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $4,000  due 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  val.,  $40,000) 

Real  estate  by  foreclosure,  etc.  (.as- 
sessed value,  $142,100) 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$477,786  84 

432,722  50 

33,500  00 

29,750  00 

114,012  50 

412,687  50 
94,613  50 
10,500  00 

2,415,861  00 
186,033  00 
25,000  00 

113,625  93 

83,604  23 

2,171    16 

$4,431,868  16 


015,985  51 
18,348  00 


Deposits    (4,438    accounts,    average, 
$904.91) .$4, 

Christmas  and  other  club  deposits    . 

Surplus: — ■ 

o.  Guaranty   fund    (4-99%   of  de- 
posits) ....  201,165  00 
h.   Profit  and  loss          .          .          .  183,421    18 

Interest,  less  current  expenses  .  .  10,242  70 

Discount  unearned  .  .  .  2,705  71 


Total  Liabilities 


$4,431,868  16 


Total   Expenses  for  the   Year,   including  State  Taxes 


Other 
Expenses 
$2,813.03 
.03 


Total 
$14,727.41 
3.32 
2.45 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         $3,859.47        $7,854.00  -               $200.91 

Cost  per  $1,000  of  as.sets    .                     .87                  1.77  -                        .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $228,216.79. 

Rates  on   Investments  and   Loans   (Average  on  All,   5.46%) 
609  real  estalv  loan.%  averaging  $4,746.28  (average  rate,  5.71%);    4J-^%,  $81,000;    5>^%,  $1,122,043;    5Ji%, 
$75,000;  0%,  $1,137,818. 
37  peMona/ /oaK.'i,  averaging  $5,027.91  (average  rate,  6.43%) :    5  J 2%,  $5,500;    6%,  $113,233;    7%,  $25,000; 
7%%,  $25,000;  7  J^2%,  $17,300. 
liimiis,  stocks,  etc.  (average  rate  on  amount  invested,  4.97%). 
Number  of  loans  not  over  $3,000  each,  361,  amounting  to  .$396,914. 
22  real  estate  loans  made'  during  year,  amounting  to  $94,030. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 

Dividends,   Deposits  and  Withdrawals 

Ordinarv  tliviilciuls  (locliirod  (luring  year:  April,  1929,  21^-2% 

Oct.,    1929,  2>2% 
Number  of  (l(>posits  duriiiK  year,  4,703,  amounting  to  (acrouiits  opened  389)    , 

Number  of  withdrawals  duriuK  year,  4,727,  amoiintiiiK  to  (aecouuts  closed  3()9) 
Net  increase  in  amount  due  depositors  (accounts  increased  20) 


SCHEDULE  OF  SECURITIES  OWNED 


Par  Valui 

$100,000 

305,000 

25,000 

10,000 

10,000 

25,000 

5,000 

10,000 

10,000 


$30,000 
28,000 
10,000 
25,000 
10,000 
40,000 
20,000 
15,000 
10,000 
10,000 
10,000 
10,000 
20,000 
10,000 
10,000 
10,000 
10,000 
10,000 
20,000 
10,000 
10,000 
10,000 
10,000 
25,000 
10,000 
10,000 


Public  Funds 

I'.  S.  Treas.  Notes  ii^s 
United  States  4  Ms 
Massachusetts  4s 
Massachusetts  5s 
Boston  4  I4S 
Revere  5  J^2S 
Worcester  4.80% 
Monson  4s 
Northboro  5.30% 

Railroad  Bonds 

Bangor  &  Aroostook  5s 
Boston  &  Albany  4s 
Boston  &  Albany  5s 
Boston  &  Lowell  4  J  os 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
C,  B.  &Q.  3  1.28 
C,  B.  &  Q.  4s 
Cleveland  &  Pitts.  4  i^^s 
Conn.  River  4s 
Conn.  &  Pass.  Rivers  4s 
Delaware  &  Hudson  4s 
Har.  Riv.  &  Pt.  Ches.  4s 
Illinois  Central  3  J^s 
Illinois  Central  4s 
Lake  Sh.  &  Mich.  So.  3  Ha 
Lake  Sh.  &  Mich.  So.  4s 
Louis.,  Cinn.  &  Lex.  4Ks 
Maine  Central  4J4s 
Mich.  Cent.  3^8 
New  London  North.  4s 
N.  Y.  C.  &  H.  R.  3Hs 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.  C.  &H.  R.  5s 
N.  Y.,N.  H.  &H.  4s 
No.  Pacific  5s 


Par  Value 
$15,000  No.  Pacific  (is 
lO.OOO  Old  Colony  4s 
10,000  Old  Colony  5}^s 
20,000  Pennsylvania  4J^8 
10,000  Pennsylvania  5s 
10,000  Sioux  City  &  Pac.  3}^8 
10,000  So.  Pacific  4s 
10,000  United    N.    J.    R.    R.    & 
Canal  Co.  4s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4s 
10,000  Boston  Elevated  (is 
10,000  Eastern  Mass.  4J4s 
10,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$35,000  Boston  Terminal  3  }4s 

Telephone  Company  Bonds 

$40,000  Am.  Tel.  &  Tel.  Co.  5s 
15,000  Bell  Tel.  Co.  of  Penn.  5s 
35,000  Illinois  Bell  Tel.  Co.  58 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Cent.  Hudson  Gas  &  El. 

Corp.   58 
20,000  Central  Me.  Pow.  Co.  5s 
10,000  Commonwealth  El.  Co.  5s 
25,000  Consumers  Pow.  Co.  5s 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Interstate      Pub.       Serv. 

Co.  4i^s 
25,000  Kansas  City  Pow.   &  Lt. 

Co.  5s 
10,000  Long  Island  Ltg.  Co.  5s 


Par  Valu. 

$10,000 

20,000 

10,000 

10,000 

40,000 
15,000 
20,000 

25,000 

15,000 
25,000 
10,000 
10,000 
25,000 

15,000 
20,000 

10,000 


159 


.«95,.545  77 

97,54(1  98 

020,9(;0  (il 

$814,053  30 
(539,598  02 

$174,455  34 


IjimK  I.slaiid  Ltt;.  Co.  (is 
Low    Aiif-'cles    (ias    &    El. 

Corp.   5'2H 
Los    Angeles    Gas    &    El. 

Corp.    (is 
N.  B.  Gas  &  Ed.  Lt.  Co. 

58 

New  I'^.ngland  Pow,  Co.  5s 
N.  J.  Pow.  &  Lt.  Co.  5s 
N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  5s 
Niagara,     Lock.     &    Ont. 

Pow.  Co.  5s 
Ohio  Pub.  Service  Co.  5s 
Pacific  Gas  &  El.  Co.  5s 
Pacific  Gas  &  El.  Co.  5J^8 
Pacific  Lt.  &  Pow.  Co.  5s 
Public     Service     Co.     of 

N.  H.  5s 
Southern  Cal,  Ed.  Co.  5s 
Twin  State  Gas  &  El.  Co. 

5s 
Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 
150  Beacon  Tr.  Co.,  Boston 
75  Day  Tr.  Co.,  Boston 
1,000  First  Nl.  Bk.,  Boston 

30  Merchants  Nl.  Bk.,  Boston 
214  Nl.  Shawmut  Bk.,  Boston 
13  Hadley  Falls  Tr.  Co.,  Holyoke 
30  Monson  Nl.  Bk. 
15  Palmer  Nl.  Bk. 
50  Union  Tr.  Co.,  Springfield 
05  WorcesterCo.  Nl.  Bk., Worces- 
ter 


NANTUCKET  —  NANTUCKET  INSTITUTION  FOR  SAVINGS 

Incorporated  April  2,  1834.     Number  of  corporators,  37  • 


James  A.  Holmes,  President 

Josiah  P\  Murphey,  Clerk  of  the  Corporation 


Walter  M.  Burdick,  Treasurer 

Lillian  A.  Thurston,  Assisia7it  Treasurer 


Board  of  Trustees:  A.  G.  Brock,  W.  C.  Brock*  W.  M.  Burdick,  W.  F.  Codd,  J.  P.  Conway*,  T.  H.  Giflan*, 
William  Holland*!,  J.  A.  Holmes*,  P.  M.  Hussey*,  J.  R.  KiUen,  N.  E.  Lowell,  J.  F.  Murphey,  B.  C.  Pease, 
F.  W.  Ramsdellt,  J.  H.  Robinson,  G.  C.  Rule*  A.  E.  Smith,  E.  R.  Terry,  J.  M.  Winslowf. 

Deposits  draw  interest  from  the  first  Monday  of  January,  April,  July  and  October;   dividends  are  payable  the 
second  Monday  of  January  and  July.     Business  hours:   9  a.m.  to  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $95,000  00 

Railroad  bonds  and  notes         .          .  334,583  90 

Street  railway  bonds                   .     '      .  34,3(51   50 

Boston  Terminal  Co.  bonds      .          .  04,120  00 

Telephone  company  bonds        .           .  65,580  00 
Gas,    electric    and    water    company 

bonds 314,250  00 

Bank  and  trust  company  stocks  .  77,898  00 
Loans  on  real  estate  .  .  .  2,152,007  00 
Loans  on  personal  security  .  .  98,845  00 
Bank  building  (est.  val.,  $50,000)  .  42,275  70 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  656  24 
Due  from  banks  and  trust  companies  48,748  49 
Cash  and  cash  items        .          .           .  4,689  21 


Total  Assets 


$3,333,015  04 


Deposits     (3,418    accounts,    aoerage, 

$898.76) 

Surplus: — 

a.  Guaranty  fund    {3.33%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


;,071,959  04 


102,070  34 

104,088  38 

54,897  28 


Total  Liabilities 


$3,333,015  04 


*  Board  of  Investment. 
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IGO 

Total  Expenses  for  the   Year,   including   State  Taxes 

State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         §3,950.66        86,250.04  Sl,200.00             S79.05 

Cost  per  $1,000  of  assets    .                   1.18                  1.88  .36                    .02 

Cost  per  Sl.OOO  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  §175,868. 


P.D.  8,  Part  I. 

Other 
Expenses  Total 

S2,881.84      $14,361.59 
.87  4.31 

2.77 


Rates  on   Investments  and  Loans   (Average  on  All,   5.69%) 
641  real  estate  loatis,  averaging  $3,357.27  (average  rate,  5.99%):    5\i%,  .541,100;    6%,  $2,110,907. 
HO  personal  loans,  averaging  $3,408.45  (average  rate,  0.42%) :    6%,  $.57,815;    6}^%,  $10,000;    7%,  $19,000: 
7  J-^%,  $12,000. 
Bonds,  stocks,  etc.  (average  rat«  on  amount  invested,  4.97%). 
Number  of  loans  not  over  $3,000  each,  445,  amounting  to  $698,154. 
73  real  estate  loans  made  during  year,  amounting  to  $279,090. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vear:  Jan.,  1929,  2J^%  .... 

July,  1929.  2J^%  .... 
Number  of  deposits  during  year,  5,639,  amounting  to  (accounts  opened  52S)    . 

Number  of  withdrawals  during  year,  3,772,  amounting  to  (accounts  closfnl  412) 
Net  increase  in  amount  due  depositors  (accounts  increased  116) 


$65,646  91 

69,826  84 

706,722  20 

$842,195  95 
590,269  88 

$251,926  07 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

TPop  Value 
4.35,000  U.  S.  Treas.  Bonds  4  J^s 
10,000  Albany,  N.  Y.,  4}/^s 
10,000  Boston  4s 
5,000  Jersey  City,  N.  J.,  4i^s 
5,000  Newark,  N.  J..  4}-<is 
10,000  St.  Paul,  Minn.,  iVo^ 
15,000  San  Francisco,  CaL,  .5s 
5,000  Seattle,  Wash.,  4,'-2S 

Railroad  Bonds 

$10,000  Athuitic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Boston  &  Albany  4s 

5,000  Boston  &  M.aine  4s 
10,000  Boston  &  Maine  4J^2S 
22,000  C,  B.  &Q.  3>^s 

5,000  C,  B.  &  Q.  4s 
10,000  Chi.    &    North     Western 

4  Ms 
17,0J0  Chi.  &  North  Western  5s 
10,000  Delaware  &  Hudson  4s 
10,000  Great  Northern  4  14s 
17,000  Illinois  Central  3 }  os 
18,000  Illinois  Central  4s 
10,000  Illinois  Central  4J^s 
20,000  Louis.  <Si  Nashville  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  .58 

5,000  N.  Y.,N.H.  &H.4s 

5,000  No.  Pacific  4}^s 
45,000  No.  Pacific  6s 
10  000  Old  Colony  5s 
30,000  Pennsylvania  4  K'S 

5,000  Pine  Creek  6s 


Par  Value 
$10,000  So.  Pacific  4s 
10,000  Union  Pacific  Ss 

1,000  Upper  Coos  4s 
10,000  Upper  Coos  43.^s 

Street  Railway  Bonds 

.'3;lO,000  B.'jston  Elevated  4s 
10,000  Boston  Elevated  4}2S 
5,000  Boston  Elevated  5s 
10,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$70,000  Boston  Terminal  SJos 

Telephone  Company  Bonds 

$8,000  Am.  Tel.  &  Te!.  Co.  5s 
10,000  Bell  Tel.  Co.  of  Penn.  5s 
48,000  111.  Bell  Tel.  Co.  os 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Binghamton  Lt.,    Ht.    & 

Pow.  Co.  5s 
10,000  Brooklyn  Ed.  Co.  .5s 
5,000  Buffalo  Gen.  El.  Co.  5s 
5,000  California     Oregon    Pow. 
Co.  6s 
15,000  Central     Me.     Pow.     Co. 

5  3-'S 
15,000  Clevehxnd  El.  III.  Co.  .5s 
25,000  Commonwealth  Ed.  Co.  5p 
5,000  Consolidated   Gas  Co.   of 
Baltimore  Citv  os 
10,000  Eastern  Wise.  El.  Co.  6s 
20,000  Empire  Dist.  El,  Co.  5s 
5,000  Indiana  (icn.  Service  Co, 


Par  Value 

$15,000  Kansas  City  Pow.   &  Lt. 
Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  os 
5,000  Kings  Co.  Ltg.  Co.  6J'os 
15,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.   5}2S 
25,000  Los    Angeles    Gas    &    El. 

Corp.   6s 
20,000  N.  B.  Gas  &  Ed.  Lt.  Co. 

15,000  N.'  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
5,000  Niagara,    Look.    &    Ont. 

Pow.  Co.  5s 
15,000  Ohio  Pub.  Service  Co.  (is 
5,000  Ohio    Pub.     Service     Co. 

7J'^s 
5,000  Pacific  Gas  &  El.  Co.  os 
10,000  Pacific  Gas  &  El.  Co.  51 -is 
10,000  Pub.  Service  Co.  of  N.  H. 

5s 
10,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Union    EI.     Lt.     &    Pow. 

Co.  .5s 
10,000  Wisconsin     Pub.     Service. 

Corj).   5'-js 


Bank  Stocks 

Shs. 

510  Beacon  Tr.  Co.,  Boston 
209  First  Nl.  Bk.,  Boston 
320  Nl.  Shawnuit  Bk.,  Hoston 
22  Pacific  Nl.  Mk.,  Nantucket 
262  Merchants   X^l.   Bk.,   Xew  Bed- 
ford 


NATICK  —  NATICK  FIVE  CENTS  SAVINGS  BANK 

liH-(>r))or:iled  April  .".,  1,S.-|1).      Numher  of  corporators,  31 

Henry  C.  Mullig,iii,  President  C.  Arthur  Dowse,  Treasurer 

Clarence  N.  Howe,  Clerk  of  the  Corporatitni 

Hoard  of  Trustees:  W.  R.  Bigelow,  C.  A.  Coombs,  C.  A.  Dowse,  C.  A.  Eldridttet,  W.  L.  Felch,  H.  G.  Fiske*t, 
F.  H.  Hayes*,  C;.  N.  Howe,  J.  B.  Leamy*.  H.  C.  Mulligan*,  C.  A.  Pooke*.  F.  M.  Rice,  T.  F.  Russellt, 
R.  W.  Tyl(,T,  F.  E.  Vaeger. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  arc  payable  the  second  Tuesday  of 
May  and  November.  Business  liours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.,  7  to  9  p.m.  for  de- 
posits onl.v. 


*  Board  of  luvestmeat. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Bank  and  trust  company  stocks 

S(!curitie8  actjuireil  for  debts    . 

Loans  on  real  estate  (less  $7,278.80 
due  tliereon)         .... 

Loans  on  personal  secHirity 

Hank  building  (esl.  ml.,  $7G,00U) 

Hcul  estate  bv  foreclosure,  etc.  (a.s- 
Hfxxed  mluf.  SU,S75)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  casli  items 


Total  Assets  . 


$1,879,7815  m 

445,870  20 

104,000  00 

102,2r)l   25 

20,000  00 

:{5,40()  00 

12, ."),■)()  00 

4,70(i,418  20 
ir)0,24()  8it 
50,000  00 

1  i,;j7;i  08 

78;i  2] 

107,891   50 

9,78:5  44 

$7,639,350  86 


Deposits    (12,4()8    accounts,    iiri-riiu)', 

■ir>4-2.70) 

Surplus: — 

a.  Guaranty   fund    (fi.01%   of  <lt,- 
POhUx) 

h.   Profit  and  loss 
Discount  unearned 
Reserved  for  dividends 
Otlier  liabilities 


IGl 


.,7(ifi,44:5  8:5 


:5:59,502  00 

;585,521  02 

145  89 

1  17,59:5  40 

84    12 


Total  Liabilities 


$7,639,350  86 


Total  Expenses  for  the   Year,   including   State  Taxes 


Other 
Expenses  Total 

$5,374.82      $28,199.95 
.70  ;5.69 

3.35 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for        .  .  $569.14      $19,918.99        $2,000.00  $337.00 

Cost  per  $1,000  of  assets     .  .08  2.61  .26  .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ..... 
Gross  income  received  during  the  year,  $350,119.37. 

Rates  on   Investments  and  Loans   (Average  on  All,  4.80%) 
1,283  real  estate  loans,  averaging  $3,668.29  (average  rate,  5%):    5%,  $4,655,193;    5J-^%,  $51,225. 

159  personal  loans,  averaging  $944.94  (average  rate,  5.25%):   4M%,  $75,4,50;    6%,  $74,797. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.41%). 
Number  of  loans  not  over  $3,000  each,  883,  amounting  to  $1,295,9.30.09. 
Ill  real  estate  loans  made  during  year,  amounting  to  $271,585. 

Dividends,   Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,  2%      .......  $128,437   18 

May,   1929,2%      .          .          .           .         ■.          .          .  131,062  49 

Extra  dividends  declared  during  year:         Nov.,  1928,  M%    ■          .          .          •          .          .          •  16,018  22 

May,   1929,  )i% 16,.345  74 

Number  of  deposits  during  year,  13,618,  amounting  to  (accounts  opened  056)             .          .          .  1,091,268  84 

$1,383,132  47 
Number  of  withdrawals  during  year,  10,185,  amounting  to  (accounts  closed  837)       .  .  .    1,328,617  60 

Net  increase  in  amount  due  depositors  (accounts  decreased  181)        .....       $54,514  87 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Certs.  4  i^s 
90,000  U.  S.  Treas.  Bonds  3  Ms 
120,000  U.  S.  Treas.  Bonds  4s 
343,250  U.  S.  Treas.  Notes  3|^s 
444,4.50  United  States  4  Ms 

5,000  Massachusetts  3Hs 

2,000  Beverly  4s 
32,000  Boston  3  ^s 
10,000  Boston  4s 

3,000  Cambridge  4s 

1,750  Chicopee  4s 

2,000  Everett  4s 

1,000  Everett  4  Ms 

2,000  Fall  River  4s 
00,000  Fall  River  4  Ms 

1,000  Fitchburg3Ms 

2,000  Fitchburg  4s 

4,000  Gardner  3  Us 
18,000  Gloucester  4s 
20,000  HaverhiU  4s 

6,000  Holyoke  4s 
15,000  Lawrence  3  Ms 

2,000  Lawrence  4s 
10,000  Lowell  4s 

4,000  Lowell  4  Ms 

1,000  Lynn  4s 

6,000  Maiden  4s 

5,000  Medford  4s 

1,000  Melrose  3  Ms 

1,000  Melrose  4s 

1,000  New  Bedford  4s 

1,000  Pittsfield  4s 

2,000  Quincy  314s 


Par  Value 

$2,000  Quincy  4s 

8,000  Salem  4s 

3,000  Taunton  4s 

1,000  Waltham  4s 

2,000  Westfield  4s 
25,000  Worcester  4s 
24,000  Adams  4  Ms 

1,000  Arlington  4s 

2,000  Bedford  4s 

6,000  Braintree  4s 

2,000  Danvers  4s 

2,000  Dartmouth  4Ms 

3,000  East  Bridgewater  4s 

5,000  Framingham  4s 

1,000  Franklin  4s 

1 ,000  Great  Barrington  4  Ms 
26,000  Longmeadow  4  }/^s 

1,000  Marshfield  4s 

4,800  Mattapoisett  4s 

2,000  Medway  4s 

9,000  Methuen  4s 

500  Millis  4Hs 

136,500  Natick  4s 

82,900  Natick  4  Ms 

94,600  Natick  4J4s 

19,000  Natick  5s 

5,000  Needham  4s 

4,000  Pepperell  4s 

1,500  Reading  4s 

3,900  Sherborn  5s 
28,900  Sherborn  53^s 

5,000  Sherborn  5.60% 

5,000  Sherborn  5.75% 
20,000  Somerset  4s 


Par  Value 

$1,500  So.  Hadley  4s 

1,000  Swampscott  3,Ws 

1,.500  Swampscott  4s 

2,000  Wakefield  4  Ms 
34,500  Walpole3Ms 

1,000  Walpole  4J^is 

3,2.50  Ware  4s 

1,000  Watertown  4  Ms 
14,000  Wayland  4s 
26,700  Wayland  4  J/^s 

8,000  Wellesley  4s 

9,000  Cherry  Valley  &  Rochdale 

(W.  D.)  4s 
12,000  Foxboro  (W.  D.)  4s 

6,000  Worthington  (F.D.)  4s 

Railroad  Bonds 

$20,000  Baltimore  &  Ohio  4  }4s 
5,000  Bangor  &  Aroostook  5s 
10,000  Boston  &  Albany  3  J^s 
34,000  Boston  &  Albany  4s 
16,000  Boston  &  Albany  58 
10,000  Boston  &  Maine  4-5s 

139,000  Boston  &  Maine  5s 
11, .500  Boston  &  Maine  6-5s 
34,000  C,  B.  &  Q.  4s 
10,000  Illinois  Central  4s 
10,000  Maine  Central  4}^s 
15,000  Minn.,   St.   P.   &   S.   Ste. 

M.   5s 
10,000  N.  Orleans  &  Mobile  6s 
35,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
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Par  \"ulue 
$2o,0UU  Old  Colony  4s 
3.5,000  Pennsylvania   4  J4s 
8,000  Pitts,,  Va.  &  Char.  4s 

Street  Railway  Bonds 

S40,000  Boston  Elevated  4s 
1(3,000  Boston  Elevated  4}2S 
5,000  Lynn  &  Boston  6s 


Par  Valuo 
§25,000  West  End  4I/2S 
2.5,000  West  End  .5s 

Boston  Terminal  Co.  Bonds 

.§llo,000  Boston  Terminal  3}.2S 

Telephone  Company  Bonds 

.520,000  Am.  Tel.  &  Tel.  Co.  5s 
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Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 
760  First  XI.  Bk.,  Boston 
40  Second  Nl.  Bk.,  Boston 
5  Webster  &  Atlas  XI.  Bk., 
B  oston 
17  Framingham  XI.  Bk. 
120  Xatick  Tr.  Co. 


NEW  BEDFORD  —  NEW  BEDFORD  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  14,  1855.     Number  of  corporators,   120 


Jireh  Swift,  Jr.,  President 

George  H,  H.  Allen,  Clerk  of  the  Corporation 


William  F.  Turner,  Treasurer 

Arthur  W.  Austin,  Assistant  Treasurer 


Board  of  Trustees:  G.  H.  H.  Allen,  J.  W.  Allen,  W.  H.  Bassett,  O.  F.  Brown,  L.  D.  Chapman,  G.  R.  Cherry, 
J.  H.  Clifford,  J.  A.  Collins,  E.  B.  Davenport,  W.  O.  DevoU*  H.  H.  Dixon,  .M.  M.  Duff,  J.  A.  Frasier, 
F.  H.  Gifford,  H.  W.  Hervey,  F.  W.  Hobbs,  Jr.,  C.  M.  Hussey,  H.  S.  Knowles,  E.  H.  Leland,  A.  G. 
Pierce,  Jr.*,  A.  R.  Pierce,  O.  N.  Pierce*,  Joseph  Poisson,  W.  T.  Read,  William  Ritchiet,  W.  A.  Robinson, 
Jr.,  A.  G.  Seabury*,  W,  H.  Snow,  J.  V.  Spare,  J.  E.  Stanton,  Jr.*,  Patrick  Sweeney,  Jireh  Swift,  Jr.*t, 
Frederic  Taber,  H.  W.  Taber,  J.  O.  Thompson,  Jr.,  A.  L.  Tucker*  J.  W.  Websterf,  W.  R.  West*,  E.  A. 
Wheaton*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;   dividends  are  payable  the  third  Wednesday 
of  April  and  October.     Business  hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  4  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes           .  85,865,162  07 

Railroad  bonds  and  notes         .          .  2,226,654  71 

Street  railway  bonds        .           .          .  254,343  75 

Boston  Terminal  Co.  bonds      .          .  200,021  90 

Telephone  company  bonds        .           .  420,743  75 
Gas,    electric    and    water    company 

bonds 3,514,349  90 

Bank  and  trust  company  stocks        .  265,968  75 

Securities  acquired  for  debts    .          .  7,642  50 
Loans  on  real  estate  (less  $25,374.50 

due  thereon)  ....  10,221,703  57 
Loans  on  personal  security  .  .  1,574,571  43 
Bank  building  {est.  val.,  $220,000)  .  80,000  00 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $87,150)  .  .  .  55,896  16 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,738  93 
Due  from  banks  and  trust  companies  169,7.59  58 
Cash  and  cash  items        .          .          .  33,336  07 

Total  Assets  ....  $24,891,893  07 


Liabilities 

Deposits    (37,527   accounts,    average, 

$600.34) .§22,528,838  63 

Christmas  and  other  club  deposits    .  32,800  50 
Surplus: — 

a.  Guaranty  fund    {5.01%    of   de- 
posits)         ....  1,130,101  00 

6.   Profit  and  loss          .                     .  1,072,257  26 

Interest,  less  current  expenses            .  110,522  36 

Discount  unearned           .           .          .  17,373  32 


Total  Liabilities 


$24,891,893  07 


Total  Expenses  for  the   Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for         .  .       $28,306.41      $51,968.72        $6,000.00        $1,308.47      $12,641.09    $100,224.09 

Cost  per  $1,000  of  assets     .  1.14  2.09  .24  .05  .51  4.03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  2.65 

Gross  income  received  during  the  year,  $1,296,781.06. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.35%) 

3,024  real  estate  loans,  avornging  $3,380.19  (average  rate,  5.98%):    5%,  $224,000;    6%,  $9,977,704. 
^67 /jcrsona/  /oa7i.s,  averaging  $5,897.27    (average  rate,    5.96%):     5%,    $112,000;     5Ji%,    $100,000;     6%, 
$1,266,007;  6  J2%>  W(),.504;  7%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.77%). 
Number  of  loans  not  over  $3,000  each,  1,850,  amounting  to  $3,142,042.07. 
127  real  estate  loans  made  during  year,  amounting  to  $449,089. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  J--2% 

Oct.,    1929,2^2% 
Number  of  deposits  during  year,  53,()25,  amounting  to  (accounts  opened  2,457) 

Number  of  witlidrawals  (luring  .year,  32,840,  amounting  to  (accounts  closeil  2, 165) 
Net  increase  in  amount  due  depositors  (accounts  decreased  8) 


.     $522,656  47 

539,342  0(i 

.   4,557,032  70 

$5,019,031  23 
.   4,349,318  55 

$1,269,712  08 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 
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Public  Funds 

Par    Valuo 
$95,000  LI.  S.  Treas.  Certs.  iH 
100,000  U.  S.  Treae.  Certs.  4%s 

50,000  U.  S.  Treas.  Certs.  5>|s 
880,000  U.  S.  Treas.  Bonds  Is 
1,545,800  U.  S.  Trca.s.  Notes  8  ?  2S 
2,29f),()00  United  States  ■Ij.is 

.50,000  Louisiana  5s 

lO.OdO  Boston  4s 

i)5,()00  Boston  4}^s 

IS.OOO  Brockton  4  }^s 

50,000  ( "Icveland  5s 

25,000  Fitchburg  5s 
5,000  Lowell  58 

25,000  Lowell  5  Ms 
8,000  Lynn  4s 

50,000  Lynn  5  Hs 

35,000  MontRoniery,  Ala.,  5s 

51,000  New  Betlford  4s 
137,000  New  Bedford  43^s 

20,000  New  Bedford  5  Ms 

30,000  New  Bedford  5.35% 

75,000  Oakland,  Cal.,  5>2S 

50,000  Quincy  4.85% 

20,000  San  Francisco,  Cal.,  5s 

41,000  Springfield  4  Ms 

25,000  Wichita  Falls,  Tex.,  4  Ms 

10,000  Wichita  Falls,  Tex.,  B^is 

25,000  Worcester  5  Hs 
7,000  Dartmouth  5s 

19,375  Dartmouth  6s 

25,000  Manchester  5  Ms 

Railroad  Bonds 

$16,000  Allegheny  Valley  4s 
69,000  Atch.,  Top.  &  S.  F6  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4  J^s 
25,000  Boston  &  Albany  3  J^s 
40,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  4J^s 
89,000  Boston  &  Albany  5s 
50,000  Boston  &  Maine  4s 
50,000  Boston  &  Maine  4Ks 
100,000  Boston  &  Maine  5s 

9,000  Brunswick  &  Western  4s 
66,000  C,  B.  &  Q.  4s 
28,000  Chesapeake  &  Ohio  5s 
50,000  Chi.  &  North  Western  5s 
25,000  Clev.  Short  Line  4  Ms 
67,000  Delaware  &  Hudson  4s 
10,000  Dexter  &  Piscataquis  4}^s 

7,000  Florida  Southern  4s 
39,000  Gouvr.  &  Oswegatchie  5s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 

1,000  Illinois  Central  3  Ms 
165,000  Illinois  Central  4s 

5,000  Ilhnois  Central  4  Ms 

2,000  Illinois  Central  5s 
30,000  James.  Frank.  &  Clear.  4s 

1,000  Kal.,  Alleg.  &  G.  R.  5s 
50,000  Louis.  &  Nashville  4s 
58,000  Louis.  &  Nashville  5s 

6,000  Louis.  &  Nashville  6  Ms 

2,000  Mahoning  Coal  5s 
75,000  Maine  Central  4  Ms 
50,000  Mich.    Cent.-Jol.    &    No. 

Ind.    4s 
48,000  Mich.     Cent.-Mich.     Air 

Line  4s 
10,000  Mil.,  Sparta  &  North  W. 
4s 
100,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 
10,000  Montana  Central  5s 
50,000  New  England  4s 
25,000  N.  Orleans  &  Mobile  6s 
25,000  N.  Y.  C.  4  Ms 
35,000  N.  Y.  C.  6s 
75,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3Ms 


Par  Value 

*25,000  N.  Y.,  N.  II.  ik  II.   Ih 

2(),0()()  N.  Y.  it  I'utnair)    l.s 

5,(100  Norfolk  &  Carolina  r,s 

15,000  Norfolk  it  Western  (is 

25,000  No.  Maine  Sc'aport  .5h 

2,000  ()1<I  (Colony  4s 
i:{0,0()0  Old  Colony  .5s 
10,000  Olil  Colony  5M8 
(1!),000  Ori'-^cjii  Short  Line  .5s 
10,000  I'adiicali  &  Memphis  4s 
l(i5,()0()  Pennsylvania  4  3/.)S 
20,000  Pitts.,  Cinn.,  Chi,  &  St.  L. 

5s 
50,000  Portland  Terminal  4s 
50,000  Providence  Terminal  4s 
50,000  St.   L.,  Peo.   &  North   W. 

5s 
11,000  St.   P.,  East.   Grd.   Trunk 

4  Ms 
50,000  So.  Pacific  4s 
1,000  So.  Pacific  5s 
11,000  Spokane  Falls  &  Northern 

6s 
90,000  Wil.  &  Sioux  Falls  .5s 
2,000  Wil.  &  Weldon  5s 

Street  Railway  Bonds 

$75,000  Boston  Elevated  4  J-^is 
100,000  Boston  Elevated  5s 

20,000  Boston  Elevated  6s 

28,500  Eastern  Mass.  6s 

25,000  Holyoke  5s 

50,000  West  End  4s 

25,000  West  End  5s 
5,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$220,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$308,000  Am.  Tel.  &  Tel  Co.  5s 
50,000  111.  Bell  Tel.  Co.  5s 
49,000  N.  E.  TeL  &  Tel.  Co.  4  Ms 
5,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  TeL  Co.  4 Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$13,000  Brooklyn     Borough     Gas 

Co.  5s 
219,000  Brooklyn  Ed.  Co.  5s 
16,000  Brooklyn  Ed.  Co.  6s 
60,000  Brooklyn  Union  Gas  Co. 
5s 
114,000  Buffalo  Gen.  EL  Co.  5s 
75,000  Cent.  Hudson  Gas  &  El. 
Corp.    5s 
117,000  Central  Me.  Pow.  Co.  5s 
65,000  Citizens    Gas   Co.    of   In- 
dianapolis  5s 
119,500  Cleveland  El.  111.  Co.  5s 
268,000  Commonwealth  Ed.  Co.  5s 
7,000  Commonwealth  El.  Co.  5s 
202,000  Consolidated  Gas,  El.  Lt. 
&  Pow.  Co.  4  Ms 
67,000  Consolidated  Gas  Co.   of 
Baltimore  City  4  Ms 
5,000  Consolidated  Gas  Co.  of 
Baltimore  City  5s 
192,000  Consumers  Pow.  Co.  5s 
32,000  Edison    El.     111.     Co.     of 

Brooklyn  4s 
50,000  Empire  Dist.  El.  Co.  5s 
75,000  Fall  River  El.  Lt.  Co.  5s 
25,000  Indiana  Gen.  Service  Co. 
5s 
2,000  Jackson  Gas  Co.  5s 
3,000  Kansas  City  Pow.  &  Lt. 
Co.  4  Ms 
120,000  Kansas  City  Pow.  &  Lt. 
Co.  5s 


Par  Vidue 
!i;!2,0(K)  KinnH  ('o.  lOI.   Lt.  &  Pow. 
Co.   r,H 
70,00(1  Lake  Sup.  Dist.  Pow.  Co. 


8:i,{)()0 

10,000 
11,000 

25,000 

44,000 

7,000 

23,000 
12,000 

21,000 

73,000 

.50,000 

128,000 

08,000 

10,000 

25,000 
10,000 
15,000 
1,000 
11,000 
25,000 

25,000 
20,000 
15,000 
65,000 
109,000 
15,000 
60,000 

59,000 

27,500 

75,000 

31,000 

47,000 

10,000 

6,200 

88,000 
7,000 
5,000 

10,000 

25,000 

197,000 

50,000 


)iiK  Island  LtK.  Co 
iiiK  iHlaiiil  LtK.  Co.  fis 


Oil 


&    EI. 


\MgC 

Corp.   5s 
Los    Angeles    Gas    &    El. 

Corp.   532S 
Manchester   Tract.,  Lt.  & 

Pow.  Co.  .58 
Massillon  El.  &  Gas  Co. 

58 

Michigan  Lt.  Co.  .5s 

Mt.  Whitney  Pow.  &  El. 

Co.  Cs 
Municipal  Gas  &  El.  Co. 

4  Ms 
N.B.  Gas&Ed.Lt.  Co.  5s 
N.  J.  Pow.  &  Lt.  Co.  5s 
N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
N.  Y.  &  Queens  EI.  Lt.  & 

Pow.  Co.  5s 
Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
Ohio  Pub.  Service  Co.  58 
Ohio  Pub.  Service  Co.  6s 
Ohio  Pub.  Service  Co.  78 
Old  Colony  Gas  Co.  5s 
Oxford  El.  Co.  5s 
Ozark  Pow.  &  Water  Co. 

5s 
Pacific  Gas  <1  El.  Co.  4  Ms 
Pacific  Gas  &  El.  Co.  5s 
Pacific  Gas  &  EI.  Co.  5  Ms 
Pacific  Gas  &  El.  Co.  6s 
Pacific  Lt.  &  Pow.  Co.  5s 
Potomac  El.  Pow.  Co.  5s 
Public     Service     Co.     of 

N.  H.  5s 
Queens  Borough  Gas  &  El. 

Co.  5s 
Richland     Pub.      Service 

Co.  .5s 
Rochester  Ry.  &  Lt.  Co. 

5s 
Rockland  Lt.  &  Pow.  Co. 

4  Ms 

San    Diego    Consolidated 

Gas  &  EI.  Co.  5s 
San    Diego    Consolidated 

Gas  &  EL  Co.  6s 
Santa  Barbara  Gas  &  EI. 

Co.  5s 
Southern  Cal.  Ed.  Co.  5s 
Syracuse  Gas  Co.  5s 
Syracuse  Ltg.  Co.  5s 
Twin  State  Gas  &  EL  Co. 

58 

Twin  State  Gas  &  El.  Co. 

5  Ms 

Union  El.  Lt.  &  Pow.  Co. 
5s 

Western   N.  Y.  Util.  Co. 
5s 


Bank  Stocks 

Shs. 
690  First  NI.  Nk.,  Boston 
115  Merchai.ts  NI.  Bk.,  Boston 
1,200  NI.  Shawmut  Bk.,  Boston 
50  Franklin  NI.  Bk.,  Boston 
100  First  NI.  Bk.,  New  Bedford 
4,500  Merchants  NI.  Bk.,  New 
Bedford 
211  Third    NI.    Bk.,    &    Tr.    Co. 
Springfield 
68  Bristol  Co.  Tr.  Co.,  Taunton 
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NEW  BEDFORD  —  NEW  BEDFORD  INSTITUTION  FOR  SAVINGS 

Branch  Offices:    1601  Acushnet  Avenue,  10  Rodney  French   Boulevard  and  405  Rivet  Street 

Incorporated  June  16,  1825,     Number  of  corp.jrators,  161 


Oliver  Prescott,  President 
Elmer  A.  ^IcGowan,  Treasurer 


Henry  S.  Hutcliinson,  Clerk  of  the  Corporatiun 


wiillLfE^^^es.}^--'-"^— 


Board  of  Trustees:  G.  N.  Alden,  B.  H.  Anthony,  D.  W.  Baker*,  G.  H.  Batchelur,  E.  W.  Bourne,  E.  S.  Brown, 
H.  H.  Crape,  Benjamin  Cummiugs,  A.  D.  Delano,  C.  O.  Dexter,  John  Duff*,  F.  R.  Fishf,  T.  F.  Glennon, 
C.  M.  Holmes,  J.  L.  Humphrev,  Jr.,  H.  S.  Hutchinson,  C.  S,  Kellev,  J.  T.  Kenney,  A.  G.  Mason,  F.  A. 
MiUiken,  Charles  Mitchell,  E.  T.  Pierce*,  W.  F.  Potter*!,  Oliver  Prescott*,  Oliver  Prescott,  Jr.,  J.  M. 
Read,  G.  H.  Reynolds!,  Seabury  Stanton,  F.  H.  Taber,  H.  L.  Tiffany*,  E.  S.  Wilde,  C.  F.  Wing,  Jr., 
Edmund  Wood*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  10  and  October 
10.  Business  hours;  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  4  p.m.  Branch  offices,  9  a.m.  to  3  p.m.; 
Saturdays,  9  a.m.  to  1  p.m.  aiifl  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes            .  $6,809,755  55 

Railroad  bonds  and  notes         .  6,295,410  17 

Street  railway  bonds                  .  284,230  00 

Boston  Terminal  Co.  bonds      .           .  2.52,695  00 

Telephone  company  bonds        .  796,017  50 
Gas,    electric    and    water    company 

bonds 4,406,705  00 

Bank  and  trust  company  stocks  725,234  00 

Securities  acquired  for  debts     .          .  37,492  52 
Loans  on  real  estate  (less  $1,007  due 

thereon) 14,658,152  04 

Loans  on  personal  security  .  .  3,200,044  39 
Bank  building  {est.  vol.,  $275,000)  .  275,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $27,500)  .  .  .  29,156  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  2,987  28 
Due  from  banks  and  trust  companies  97,015  92 
Cash  and  cash  items        .          .          .  92,495  99 


Total  Assets  . 


.  $37,962,391   36 


Liabilities 

Deposits    (56,248   accounts,   average, 

$610.55) $34,342,207  95 

Christmas  and  other  club  deposits    .  249,971   50 
Surplus: — 

a.  Guaranty   fund    {5.01%   of  de- 
posits)         ....  1,732,264  73 

h.   Profit  and  loss          .          .           .  1.381,257   14 

Interest,  less  current  expenses            .  247,001  22 

Discount  unearned                                .  5,652  88 

Other  liabihties       ....  4,035  94 


Total  Liabilities 


$37,962,391   36 


Amount  paid  for 

Cost  per  $1,000  of  assets 


Total   Expenses  for   the   Year,   including   State  Taxes 

Other 
Salaries  Rent         .^advertising       Expenses  Total 

$3,860.00        .$8,490.77      $22,077.67  $177,752.61 
.10                    .23                    ..58  4.68 


State  Tax 

$56,681 ,  62 

1.49 


j,642..55 
2.28 


Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  .year,  $1,989,249.64. 


3.09 


Rates  on   Investments  and   Loans   (Average  on  All,   5.43%) 

3,000  real  estate  loans,  averaging  $4,117,46  (average  rate,  5.83%):    4';%,  $100,000;    5%,  $1,620,600;    5,'...%, 

$1,416,200;   6%,  $11,512,3.52. 
2S2  personal  loans,  averaging  $13,793.29   (average  rate,  6.34%):    5%,  $172,0,00;    Ttl'2%,  $24,120;    5?4%, 

$345,000;     6%,   $1,280,798;     614%,   $100,000;     6'^%,   .$404, .551;     7%,   $373,.575;     7'-i%.   $400,000; 

7^%,  $100,000. 
lionds,  stocks,  etc.  (average  rate  on  amount  invested,  4.98%). 
Number  of  loans  not  over  $3,000  each,  2,472,  amounting  to  $1,32."),0  I5,i)(), 
142  real  estate  loans  made  during  year,  amounting  to  $710,826,72, 


Dividends,   Deposits  and  Withdrawals 

Ordinary  (lividcnils  (Icrlaicd  (luring  year:   April,  1029,  2"a% 

Oct.,    1929,2,4% 
Number  of  deposits  during  .\ear,  101,328,  amounting  to  (account.s  oiM'Ued  6,016) 

Number  of  withdrawals  during  year,  56,209,  amounting  to  (acccnmt.s  closeil   1,81 1) 
Net  increase  in  amount  due  (lepositors  (accountH  in(■r(■a^^ed  1,202) 


.  $789,923  86 
.  819,000  00 
.    7,311,662  54 

$8,920,386  40 
.   6,809,422  17 

,$2,0.".  1,161  2;! 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

I'mi-  \'iihic 

SH, 20 1,000  U.  S.  TrcMs.  Bonds  Ip 
l,i);«,000  V.  S.  TmiR.  Bonds  4'|S 
20,000  Kss(>x  Co.  5.40% 
20<),()00  Bo.ston  48 
lOO.OOO  Bcistnii    I  '.|s 

4,0(10  (':iiiil,ri(l)io  4^s 

."),00()  ICvorrtt  4  ,' is 
")(),000  Lnvvrcncp  4s 
TiO.OOO  I;Os  Angclos,  C:il.,  4  >  ws 
50,000  l,os  AnK(>l(-s,  C;il.,  5k 
112,000  Now  Bedford  4s 
30,000  Uovorc  4  i.,s 
80,000  Sprineficld  4s 
500  Acu.shnrt  4s 

1,600  Acii.shnot  4.10% 
12,500  Aeushnot  4  'j's 
14,100  Anushnot  4.90% 
19,708  Acushnct  5 "is 
10,000  Aoushnet  5  i^2S 
30,000  Acushnot  5  Ms 
20,000  Acushnot  6s 
25,000  Athol  4.84% 
25,000  BridKewator  5.80% 
20,000  Carver  5.80% 
25,000  Concord  5.15%, 
55,000  Dartmouth  4s 
85,000  Fairhaven  4s 

4,000  Fairhaven  4.10% 
19,855  Fairhaven  4  I4S 
65,765  Fairhaven  4 }  2s 
10,000  Fairhaven  5s 
16,500  Fairhaven  5;4S 
50,000  Fairhaven  5.40% 

5,700  Fairhaven  5}'2S 

2,000  Fairhaven  6s 
30,000  Franklin  5.10% 
25,000  Great  Barrington  5.77% 
10,000  Hadley  5.25% 
16,000  Marion  4  Ms 
30,000  Mattapoisett  4s 

2,000  Mattapoisett  4.10% 

6,000  Mattapoisett  4  Ms 
10,000  Mattapoisett  5s 

1,588  Mattapoisett  5  Ms 
60,000  Mattapoisett  5  Ms 
50,000  Norwood  5.30% 
10,000  Pepperell  4s 
13,450  Westport  4s 
13,000  Westport  4.10% 
33,600  Westport  4  l^s 
50,000  Westport  5.35% 
24,500  Aoushnet  (F.  &  W.  D.) 

4s 
48,000  Aoushnet  (F.  &  W.  D.) 
4ijs 

2,-500  Dartmouth  (F.  D.)  4  3-2S 

5,000  Dartmouth  fF.  D.)  5  Ms 

1,500  Dartmouth  (F.  D.)  6s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  F6  Is 
25,000  Baltimore  &  Ohio  4s 
50,000  Boston  &  Albany  3  J  2s 

170,000  Boston  &  Albany  4s 

120,000  Boston  &  Albany  5s 
59,000  Boston  &  Lowell  5s 

200,000  Boston  &  Maine  4s 

337,000  Boston  &  Maine  5s 
36,000  Boston  &  Maine  6-5s 

100,000  Boston  &  Maine  7-5s 
50,000  Cent.  R.  R.  of  N.  J.  5s 

200,000  C.,B.  &Q.  3Ms 

141,000  C,  B.  &  Q.  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4  Ms 
93,000  Chi.  &  North  Western   4s 

300,000  Chi.     &    North    Western 
4  Ms 


Par  Value 

$213,000  ('lii.  &  Nortli    Wostorn  .5s 
;il,00()  C:hi.,  St.  P.,  M.  &  ().  (is 
25,000  Clove.  Short  F^ino  4  ,' .js 
25,000  Dos  PhiinoB  Val.  4  Ms 
50,(100  lOrio  &  PittshurEh  3  Ms 
25,000  Croat  Northern  4  'iS 

120,000  liar.  Hiv.  &  Pt.  Chos.  4s 

100,000  Illinois  Central  3s 

150,0(10  Illinois  Central  3)28 

125,000  Illinois  Central  4s 
23,000  Loxinnton  &  Eastern  .5s 
.50,000  Louis.  &  Nashville  4s 

1.50,000  Louis.  &  Nashville  .5s 
91,000  Maine  Central  4  Ms 

1(JO,000  Mich.    Cent.-Jol.    &    No. 
Ind.   4s 
58,000  Mich.     Cent.-Mich.     Air 

Line  4s 
50,000  Minn..,  St.  P.  &  S.  Ste.  M. 

4s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
25,000  Mohawk  &  Malone  4s 
50,000  Montana  Central  5s 
10,000  Nash.,  Flor.  &  Shef.  5s 

225,000  New  England  4s 
,50,000  N.  Orleans  &  Mobile  6s 
25,000  N.  Y.  Central  6s 

250,000  N.  Y.  C.  &  H.  R.  3  Ms 

300,000  N.  Y.  C.  &  H.  R.  5s 

150,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  Norfolk  &  Western  6s 

300,000  No.  Pacific  6s 

100,000  Northern  Ry.  5s 

160,000  Norwich  &  Wore.  4  Ms 
15,000  Old  Colony  5s 
50,000  Old  Colony  5  Ms 
45,000  Oregon  Short  Line  5s 
25,000  Pennsylvania   4s 

210,000  Pennsylvania  4  Ms 

263,000  Pennsylvania  5s 

100,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 
5s 
27,000  Richmond  &  Peters.  4  Ms 
30,000  St.  J.  &  L.  C.  5s 
65,000  St.  L.,  Peo.  &  North  W.  5s 
24,242  St.  P.,  Minn.  &  Man.  4s 
45,000  St.  P.,  Minn.  &  Man.  6s 

100,000  San  Francisco   &  San.   .J. 

Val.   5s 
20,000  Sioux  City  &  Pac.  3  Ms 
50,000  So.  &  No.  Alabama  5s 

150,000  So.  Pacific  4s 

350,000  Union  Pacific  5s 
90,000  Washington  Co.  3  Ms 
50,000  West.  Fruit  Exp.  4  Ms 

Street  Railway  Bonds 

$84,000  Boston  Elevated  4s 
.50,000  Boston  Elevated  4  i^2S 
75,000  Eastern  Mass.  4  Ms 
25,000  Holyoke  .5s 

175,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$272,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$255,000  Bell  Tel.  Co.  of  Penn.  5s 
.30,000  Illinois  Bell  Tel.  Co.  5s 
280,000  N.  E.  Tel.  &  Tel.  Co.  4 Ms 
200,000  N.  E.  Tel.  &  Tel.  Co.  5s 
35,000  N.Y.Tel.  Co.  4  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

235,000  Brooklyn  Ed.  Co.  5s 
100,000  Brooklyn  Union  Gas  Co. 

5s 


Par  \;iliie 

$.50,000  Buffalo  Gen.  101.  Co.  5s 
125,000  Cent.   Hudson  (Jas  &  El. 

(Jorp.    5s 
100,000  C:itizoiis    (!a«    ( ^o.    of    In- 
dianapolis   5r 
25,000  Clovelaiul  Fl.  Ill,  Co.  5s 
310,000  Commonwealth  Ed.  Co.  .5s 
.■)0,()0()  Commonwealth  Ed.  Co.  Cs 
;i(),000  Coimnonwoidth  El.  Co.  5b 
200,000  Conn.  l,t.  &  Pow.  Co.  4M8 
45,000  Consnlidatod   Gas   Co.   of 

Baltimore  City  4  Ms 
105,000  CVjnsolidated  Gas,  El.  Lt. 
&  Pow.  Co.  4  Ms 
50,000  Consumers  Pow.  Co.  4  Ms 
220,000  Clonsumers  Pow.  Co  .5s 
16,000  Edison     EI.     III.     Co.     of 
Brock.    .5s 
175,000  Kansas  City  Pow.   &  Lt. 

58 

65,000  Kings  Co.  Ltg.  Co.  .5s 
175,000  Long  Island  Ltg.  Co.  .5s 
105,000  Los    Angeles    Gas    &    El. 

Corp.   .5s 
100,000  Los   Angeles    Gas    &   El. 

Corp.   6s 
60,000  Manchester  Tract.,  I-t.  & 

Pow.  Co.  .5s 
60,000  Michigan  Lt.  Co.  5s 
55,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
135,000  New  England  Pow.  Co.  .5s 
187,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
100,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  .5s 
75,000  Niagara,    Look.     &     Ont. 
Pow.  Co.  .5s 
180,000  Pacific  Gas  &  El.  Co.  5s 
50,000  Pacific  Gas  &  EI.  Ci.  6s 
183,000  Pacific  Lt.  &  Pow.  Co.  .5s 
185,000  Queens  Borough  Gas  &  El. 
Co.  .5s 
.  125,000  Rochester  Ry.  &  Lt.  Co. 
5s 
13,000  Rockland  Lt.  &  Pow.  Co. 

5s 
50,000  Salmon  River  Pow.  Co.  .5s 
135,000  San  Diego  Cons.  Gas  &  EI. 

Co.    5s 
200,000  Southern  Cal.  Ed.  Co.  5s 
100,000  Syracuse  Gas  Co.  5s 
100,000  Syracuse  Ltg.  Co.  5s 
75,000  Toledo   Gas,   EI.    &   Htg. 

Co.  5s 
75,000  Waterbury    Gas    Lt.    Co. 
4Ms 


Bank  Stocks 

Shs. 

250  Day  Tr.  Co.,  Boston 
4,250  First  Nl.  Bk.,  Boston 

330  Merchants  Nl.  Bk.,  Boston 
6,506  Nl.  Shawmut  Bk.,  Boston 

87  Old  Colony  Tr.  Co.,  Boston 
2,256  Second  Nl.  Bk.,  Boston 

60  Webster    &    Atlas    Nl.    Bk., 

Boston 
22  Nl.  Bk.  of  Fairhaven 
62  B.   M.   C.    Dm-fee   Tr.   Co., 
Fall  River 
756  First  Nl.  Bk.,  New  Bedford 
5,720  Merchants      Nl.     Bk.,     New 
Bedford 
423  Third    Nl.    Bk.    &    Tr.  Co., 
§pringfield 
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NEWBURYPORT  —  INSTITUTION    FOR    SAVINGS 

ITS  VICINITY 


IN 


P.D.  8,  Part  I. 
NEWBURYPORT   AND 


Incorporated  January  31,  1820.     Number  of  corporators,  81 


Henry  B.  Little,  President 


George  F.  Avery,  Clerk  of  the  Corporation 


William  Balch,  Treasurer 


Board  of  Trustees:  William  Balch,  R.  S.  Brown,  R.  E.  Burke,  L.  B.  Gushing*,  G.  H.  Gutting*,  L.  P.  Dodge, 
W.  J.  Hale*  J.  A.  Hardy,  W.  L.  Hoapes.  J.  H.  Ireland*,  N.  N.  Jones,  E.  F.  Little,  H.  B.  Little*  L.  M. 
T>ittle,  J.  E.  McCusker,  G.  W.  MorriUt,  H.  S.  Noyes,  R.  T.  Noyes,  John  Osgoodf,  G.  A.  Philbrick,  Norman 
Russell,  R.  E.  Thurlowf,  R.  L.  Toppan. 

Deposits  draw  interest  from  the  third  Wednesday  of  January,  April,  July  and  October;  dividends  are  payable 
the  fourth  Wednesday  of  April  and  October.  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30 
a.m.  to  12  m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  83,430,743  51 

Railroad  bonds  and  notes         .          .  3,003,091  7.5 

Telephone  company  bonds       .          .  210,000  00 
Gas,    electric    and    water    company 

bonds 1,717,043  7.5 

Bank  and  trust  company  stocks  .  320, .520  00 
Securities  acciuired  for  debts  .  .  82,170  00 
Jjoans  on  real  estate  .  .  .  1,. 321,470  94 
Loans  on  personal  security  .  .  1,977,822  32 
Bank  building  {est.  val.,  835,000)  .  16,400  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $5,700)  .  .  .  5,947  22 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ...  12  70 
Due  from  banks  and  trust  companies  33,629  36 
Cash  and  cash  items        .          .          .  5,729  72 


Total  Assets 


$12,124,581   27 


Deposits    (12,028   accounts,   average, 

.$934.03) Sll,234,610  92 

Surplus: 

a.  Guaranty   fund    {4-97%   of  de- 

posits) ....  558,500  00 

b.  Profit  and  loss  .  .  .  209,281  98 
Interest,  less  current  expenses  .  106,230  21 
Discount  unearned           .          .          .  15,958  16 


Total  Liabilities 


$12,124,581   27 


Total  Expenses  for  the   Year,   including   State  Taxes 


Other 
Expenses 
$5,040.21 
.41 


Total 
860,910.59 
5.02 
2.24 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .       $33,673.04      $21,510.08  -               $687.26 

Cost  per  $1,000  of  assets      .                  2.78                  1.77  -                        .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $645,800.39. 

Rates  on   Investments  and   Loans   (Average   on  All,   5.49%) 
673  real  estate  loans,  averaging  $1,966.47  (average  rate,  6%):    6%,  $1,321,471. 
.340  ?jersonaZ  Zoa.?is,  averaging  $8,240.92  (average  rate,  6.50%):  4H%,  $50,000;   6%,  $784,324;   6J2%,  $.50,000; 

7%,  .$849,998;    7}i%,  $100,000;    7}^%,  $122,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.18%). 
Number  of  loans  not  over  $3,000  each,  704,  amounting  to  .$803,129.54. 
92  real  estate  loans  made  during  year,  amounting  to  $168,324. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2 }o% 

Oct.,    1929,  2 >^% 
Number  of  deposits  during  year,  8,217,  amounting  to  (accounts  opened  777)    . 

Number  of  withdrawals  during  year,  10,868,  amounting  to  (accounts  closed  958) 


.  $269,632  62 
.  272.409  65 
.    1,351,877  33 

$1,893,919  60 
.    1.712,085  82 


Net  increase  in  amount  due 

del- 

ositors  (accounts  decreased  181) 

.     $181,833  78 

SCHEDULE  OF  SECURITIES  OWNED 

Public  Funds 

Par  Value 

Par  ^'alue 

Par  Value 

.$8,000  Dayton,  0.,  5s 

$25,000  Revere  4  Ms 

$.50,000  U.  S.  Treas.  Bonds  4s 

223,000  Fall  River  4s 

.50,000  Tampa,  Fla.,  5s 

1,000,000  U.  S.  Treas.  Bonds  4  Ms 

26,000  Hammond,  Ind.,  Os 

.50,000  Wichita  F.alls,  Tex.,  4  ?4S 

2(iG,.500  United  States  4  Ms 

42,000  Lakewood,  0.,  6s 

4,000  .\uburn  4  Ms 

100,000  .Arkansas  ,5s 

55,000  Lawrence  4s 

15,000  Blackstone  4s 

13.5,(100  l>o\iisiana  .5s 

2,250  Lowell  4s 

.5,0  )0  Hidl  4s 

r.O.OOd  .Massarhu.sctts  4s 

23,000  Lynn  4s 

21,;)0  1  I   swich  4s 

.5,001)  Massachusetts  .5s 

42,000  Maiden  4  '.,'s 

7,000  Lexington  4s 

100,000  Hampden  Co.  4s 

13.001)  Medford  4s 

1,00;)  Merriniiic  ts 

2:^,000  Aiiuirillo,  Tex.,  4^3 

.5(),0()()  Miami,  Fla.,  .5.s 

27,000  Nantucket  4  Ms 

28,000  Aniarillo,  Tox.,  os 

i)(),0()0  Moiitg.iincrv,  .Ma.,  .5s 

12,**50  Newbury  4 

308,0(10  HoBton  4h 

5,000  Moiitgonicrv,  Ala.,  5  1  ..s 

20.0(10  .Ncwburv   1  ' -.s 

.•i9,()0()  Bdston  1  '<(s 

22,000  New  Bedford  4s 

10, 000  Ncwburv  (i.s 

45,000  IJrockton  4s 

73,000  Ncwbiirvport  4s 

1,081)  Rowlcv  4r 

3,000  Brockton  1  l-ia    ' 

1,000  Newburvport  1  i.is 

3,7.50  Rowlcv  4-}^8 

1.5,000  Butte,  Mont.,  6s 

1,000  Newburvport   l.m% 

10,000  Uowlev  5  Ma 

250  CanibriilKc  3^28 

.50,000  Newburvport  5..55% 

(),00()  Uowlev  6s 

2,()()0  C'ainbridge  48 

12,000  NurdKiinpt  >n  4}4s 

5,.500  Hussell  4s 

H,C)00  ('.■IMloM,   ().,  .5s 

28,000  (juiurv    t  'n's 

1,000  Seekonk  4  Ms 

2,000  Cliclsca  3  I4s 

22,000  Hevcre   Is 

28,000  Shrewsbury  4  H's 

40,000  Chelsea  4  !<(a 

8,000  ilevere  4  '  .^s 

11,600  S(uithwick  4  '  ^s 

*  Board  of  Investment. 
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Par  Viilu  • 
.flo.OOO  South  Haclloy  4s 
:5,0()0  W;ifcrt(iwn  4s 
2,()()()  W<'st  Ncwlniry  Tis 
2,000  VVhatcIv  5 '.is 
8,7r)0  Wihninnton  4  '  .js 
5,000  Draciit  (W.  D.)   Is 
.')0,000  Fayvillo    (F.    &    W.    I).) 

4  Ms 
1.5.000  Foxboro  (W.  D.)  4s 
10,000  MontaKUC  (W.  D.)  .5,s 
3,000  South  Hadloy  (F.  D.)  4s 
8,500  Unionvillc   (F.  &  W.   D.) 
4s 


Railroad  Bonds 

$.50,000  Atoh.,  Top.  &  S.  F6  4s 
30,000  Baltimore  &  Ohio  4s 
85,000  Baltimore  &  Ohio  4  '  2S 
00,000  Baltimore  &  Ohio  5s 
40,000  Bangor  &  Aroostook  4s 
81,000  Bangor  &  Aroostook  .5s 
55,000  Boston  &  Albany  4s 
34,000  Boston  &  Albany  5s 
20,000  Boston  &  Maine  4-.5s 

200,000  Boston  &  Maine  4  J. is 

325,000  Boston  &  Maine  5s 
34,000  Boston  &  Maine  6-5s 
50,000  Boston,  R.  B.  &  Lyin  4  %a 
20,000  Boston,  R.  B.  &  Lynn  6s 
14,000  Chi.  &  North  Western  4s 

125,000  Chi.     &    North    Western 
41.6S 
50,000  Chi.  &  North  Western  5s 

125,000  Delaware  &  Hudson  4s 
40,000  European  &  N.  A.  4s 
50,000  Fitchburg    5s 
20,000  Fre.,  Elk.  &  Mo.  Val.  6s 
15,000  Har.  Riv.  &  Pt.  Ches.  4s 

100,000  Illinois  Central  4s 

100,000  Louis.  &  Nashville  5s 
45,000  Louis.  &  Nashville  51/^8 

125,000  Maine  Central  4i^s 
25,000  Maine  Central  5s 
25,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s       . 
25,000  Mich.     Cent.-Mich.     Air 

Line  4s 
40,000  N.  Y.  C.  &  H.  R.  4s 


Par 

$1.50 
210 


10, 
100, 

:i,s, 

100 


Value 

,000  N.  V.  {•.  &  II.  K.  .5s 

,000  N.  v.,  N.  H.  &  H.  H.  Is 

,000  No.  Pacific  Os 

,1100  Old  Colony  5^28 

,()0()  I'cMii.sylvania  4  Ks 

,0(10  I'l'MiLsylvania  .5s 

,0(10  I'ortliiiul  Terminal  4s 

,000  Portland  Terminal  .5s 

,0(10  Ports.,  Gt.  F.  &Con.  ■^],2» 

,000  St.  L.,  Poo.  &  North  W.  .5s 

,000  Southeast  &  St.  L.  (>s 

,000  So.  Pacific  48 

,000  Upper  Coos  4s 


Telephone  Company  Bonds 

8210,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

1680,000  Cent.  Hudson  Gas  &  El. 

Corp.   5s 
100,000  Central  Me.  Pow.  Co.  .5s 
25,000  Commonwealth  Ed.  Co.  6s 
.50,000  Conn.  Lt.  &  Pow.  Co.  5J,2S 
50,000  Cons.  Gas,  El.  Lt.  &  Pow. 

Co.  4  Ms 
42,000  Consumers  Pow.  Co.  .5s 
46,000  East.  N.  ,J.  Pow.  Co.  5>2S 
34,000  East.  N.  J.  Pow.  Co.  6s 
75,000  Empire  Dist.  El.  Co.  5s 
50,000  Greenfield    Gas    Lt.    Co. 

4  3^8 

50,000  Green  Mt.  Pow.  Corp.  5s 
46,000  Indiana  Gen.  Ser.  Co.  58 
50,000  Interstate     Pub.     Service 

Co.  4  Ms 
20,000  Interstate     Pub.     Service 

Co.  5s 
50,000  Kansas  City  Pow.  &  I-t. 

Co.  5s 
30,000  Kings  Co.  Ltg.  Co.  6  Ms 
50,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  Long  Island  Ltg.  Co.  5s 
15,000  Long  Island  Ltg.  Co.  6s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  5  Ms 
75,500  Los    Angeles    Gas    &    El. 

Corp.   6s 


1G7 

P;ir  Value 
$25,000  NcwI.urvport   C.-.in    &    Kl. 

(Ni,  .5s 
.50,000  New  lOnglaad  Pow.  Co.  .5h 
.50,000  N.  .1.  Pow.  &  Lt.  Co.  .5b 
10,000  Niagara,  _  Lock.     &    Ont. 

Pow.  Co.   .5h 
.50,000  Ohio  Pub.  Service  Co.  ,5s 
25,000  Ohio  Pub.  Service  Co.  78 
.50,000  Ohio     Pub.     Service    Co. 

7  Ms 
50,000  Pacific  Gas  &  El.  Co.  4  Ms 
.$0,000  Pacific  CJas  &  El.  Co.  .58 
.50,000  Pacific  Gas  &  El.  Co.  6s 
50,000  Public     Service     Co.     of 

N.  H.  .5s 
25,000  C^ueens    Borough    Gas    & 

El.  Co.  4  Ms 
75,000  Queens    Borough    Gas    & 

El.  Co.  .5s 
0,000  Richland  Pub.  Service  Co. 

5s 
.50,000  San    Diego   Cons.   Gas   & 

El.  Co.  .5s 
30,000  Southern  Cal.  Ed.  Co.  .5s 
57,500  Twin  State  Gas  &  El.  Co. 

5s 
2, .500  Twin  State  Gas  &  El.  Co. 

•5  Ms 
.50,000  Wisconsin     Pow.     &     Lt. 

Co.  .5s 

Bank  Stocks 

Shs. 

1,200  Atlantic  Nl.  Bk.,  Boston 

1.50  Day  Tr.  Co.,  Boston 
4,825  First  Nl.  Bk.,  Boston 

203  Merchants  Nl.  Bk.,  Boston 
2,100  Nl.  Shawmut  Bk.,  Boston 
2,080  Second  NL  Bk.,  Boston 
125  Webster    &    Atlas    Nl.    Bk., 
Boston 
5  First  Nl.  Bk.,  Ipswich 
112  First    and    Ocean    Nl.    Bk., 
Newburyport 
1,226  Merchants  Nl.  Bk.,  Newbury- 
port 
18  Warren  Nl.  Bk.,  Peabody 
93  Old    Colony    Nl.    Bk.,    Ply- 
mouth - 


NEWBURYPORT  —  NEWBURYPORT  FIVE  CENTS  SAVINGS  BANK 


Incorporated  April  24,  1854. 
George  W.  Richardson,  President 


Number  of  corporators,  65 

John  T.  Lunt,  Treasurer 
J.  Willis  Currier,  Clerk  of  the  Corporation 
Board  of  Trustees:  J.  H.  Balch,  Jr.*,  Michael  Cashman,  C.  L.  Davis,    W.  G.  Dodge,  Ernest  Foss,  C.  W.  Good- 
win!, A.  M.  Graham,  E.  A.  Hale,  C.  F.  A.  Hallf,  Laurence  Haywardf,  William  Ilsley*,  L.  B.  Johnsonf, 
W.  A.  Kinsman,  G.  A.  Learnedf,  J.  B.  Lunt,  ,1.  T.  Lunt,  A.  C.  Nason,  E.  F.  Noyes,  E.  A.  Osgood,  L.  L. 
Peavey,  G.  W.  Richardson*,  W.  F.  Runnells,  A.  R.  Shepard*  H.  B.  Trask*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Monday  of 
May  and  November  Business  hours:  8.30  a.m.  to  2  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  and  7.30  to 
8.30  p.m.     Closed  Saturday  evenings  during  July,  August  and  September. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Liabilities 

Public  funds,  bonds  and  notes 

$993,472 

55 

Deposits    (9,429    accounts,    average. 

Railroad  bonds  and  notes 

623,651 

25 

$676.08) 

$6,374,753 

63 

Street  railway  bonds 

101,487 

50 

"Christmas  and  other  club  deposits 

131,402 

50 

Telephone  company  bonds 

96,272 

50 

Surplus; — 

Gas,    electric    and    water    company 

a.  Guaranty   fund    (4.78%   of  de- 

bonds         ..... 

699,337 

50 

posits)          .... 

310,906 

72 

Bank  and  trust  company  stocks 

165,950 

00 

h.   Profit  and  loss 

189,203 

92 

Securities  acquired  for  debts    . 

6,000 

00 

Discount  unearned 

3,171 

23 

Loans    on    real    estate    Qess    $3,350 

Reserved  for  dividends    . 

152,226 

53 

due  thereon)          .... 

3,232,715 

00 

Other  liabilities       .... 

178 

99 

Loans  on  personal  security 

1,023,795 

11 

Bank  building  (est.  val,  SI  10,000)     . 

100,000 

00 

Furniture  and  fixtures 

6,000 

00 

Real  estate  by  foreclosure,  etc.   (as- 

sessed value,  $2,650) 

3,920 

94 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

2,751 

60 

Due  from  banks  and  trust  companies 

99,147 

17 

Cash  and  cash  items 

7,342 

40 

Total  Liabilities     . 

Total  Assets  .... 

$7,161,843 

52 

$7,161,843 

52 

*  Board  of  Investment. 
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Total   Expenses  for  the   Year,   including   State  Taxes 


Advertising 
S.394.13 
.05 


P.D.  8,  Part  I. 

Other 
Expenses  Total 

$5,281.76      $29,397.03 
.74  4.10 

2.85 


State  Tax  Salaries  Rent 

.\mount  paid  for         .  .         $8,928.31      $14,792.83 

Cost  per  $1,000  of  assets    .  1.25  2.06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $375,251.06. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.72%) 

673  real  e.slale  loans,  averaging  $4,803.44   (average  rate,  5.90%):    5}4%.  $64,000;    5^%,  $460,050;    5H%, 

$160,000;  6%,  $2,548,665. 
£06  personal  loans,  averaging  $4,969.88  (average  rate,  6.55%):   5}/2%,  $56,747;   6%,  $400,443;    6M%,  $50,000; 

6H%,  $10,000;   7%,  $304,605;   7 M%,  $120,000;   752%,  $82,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.18%). 
Number  of  loans  not  over  $3,000  each,  553,  amounting  to  $633,841.11. 
93  real  estate  loans  made  during  year,  amounting  to  $340,500. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,  2}'2% 

May,   1929,  2  H% 
Number  of  deposits  during  year,  14,535,  amounting  to  (accounts  opened  1,085) 

Number  of  withdrawals  during  year,  10,015,  amounting  to  (accounts  closed  905) 
Net  increase  in  amount  due  depositors  (accounts  increased  180) 


.  $144,198  81 
.  149,393  44 
.    1,122,857   14 

$1,416,449  39 
.    1,072,311   16 

.     $344,138  23 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$200,000  IT.  S.  Treas.  Bonds  4s 
200,000  U.  S.  Treas.  Bonds  4  Ms 
200,000  United  States  4  Ms 
10,000  Arlcansas  5s 
25,000  Boston  3  Ms 
25,000  Boston  4s 
1.5,000  Boston  4  Ms 
25,000  Chelsea  3  Ms 
25,000  Davton,  O.,  6s 
19,000  Fall  River  4s 
30,000  FaU  River  4  Ha 
12,000  Lawrence  4s 

5,000  Los  Angeles,  Cal.  4 }  2S 

4,000  Los  Angeles,  Cal.,  4  Ms 
13,000  Los  Angeles,  Cal.,  5s 
12,000  Los  Angeles,  Cal.,  5Jbs 

2,000  Los  Angeles,  Cal.,  6s 
25,000  Miami,  Fla.,  5s 
25,000  Montgomery,  Ala.,  5s 
25,000  New  Bedford  4s 
18,000  Newburyport  4  Ms 

5,000  Racine,  Wis.,  6s 
15,000  Revere  4  Ms 
23,000  Wichita  FaUs,  Tex.,  4?.is 

6,000  Newbury  4  Ms 

4,400  Rowley  4s 
12,000  Rowlev  4  Ms 
22,000  Whitman  4s 

Railroad  Bonds 

$20,000  Baltimore  &  Ohio  Is 
10,000  Baltimore  &  Ohio  5s 
50,000  Bangor  &  Aroostook  .'is 
15,000  Boston  &  Albany  3  '  ^s 
65,000  Boston  &  Albany  4s 
15,000  Boston  &  Albany  5s 
10,000  Boston  &  Maine  4s 
35,000  Boston  <fe  Maine  4>2S 
30,000  Boston  &  Maine  5s 
15,000  C,  B.  &  Q.  4s 
57,000  Chi.  &  North  Wc-stcrii  Is 


Par  Value 
$10,000  Conn.  River  4s 
25,000  Dexter  &  Piscataquis  4  Ms 
10,000  Fitchburg  5s 
35,000  Illinois  Central  3s 
10,000  Illinois  Central  4s 
25,000  Louis.  &  Nash\'ille  5s 
30,000  Maine  Central  4  Ms 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 
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10,000  Montana  Central  5s 
30,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  3 Ms 
35,000  N.  Y.,  N.  H.  &  H.  4s 
.50,000  No.  Pacific  6s 
25,000  Old  Colony  4s 
15,000  Old  Colony  5s 
10,000  Old  Colony  5  Ms 
10,000  Portland  Terminal  4s 
10,000  Upper  Coos  4s 
10,000  Upper  Coos  4  Ms 
12,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds 

$25,000  Boston  Elevated  4s 
45,000  Boston  Elevated  4J2S 
10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4  Ms 
11,400  Eastern  Mass.  6s 
10,000  West  End  4s 
10,000  West  End  5s 

Telephone  Company  Bonds 

.140,000  Am.  Tel.  &  Tol.  Co.  .5s 
42,000  Bell  Tel.  Co.  of  Penn.  5s 
7,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
8,000  N.  E.  Tel.  &  Tel.  Co.  .5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cent.  Hudson  Gas  *  VA. 

CoTf).    5s 

35,000  Central  Me.  Pow.  Co.  5s 


Par  \'aluo 
$60,000  Empire  Dist.  El.  Co.  5s 
45,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Interstate     Pub.     Service 

Co.  4  Ms 
60,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
60,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &   El. 

Corp.   5  Ms 
35,000  Los    Angeles    Gas    &   El. 

Corp.  6s 
50,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
25,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
27,000  Ohio     Pub.     Service     Co. 

7  Ms 
25,000  Pacific  Gas  &  El.  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  6s 
25,000  Pub.  Service  Co.  of  N.  H. 

4  Ms 
50,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
50,000  Southern    Cal.     Ed.     Co. 

5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
600  Atlantic  Nl.  Bk.,  Boston 
125  Dav  Tr.  Co.  Boston 
2,400  First  Nl.  Bk,,  Boston 
2,200  Nl.  Shawmut  Bk.,  Boston 
57  Webster    &    Atlas    Nl.    Bk., 

Boston 
53  Haverhill  Nl.  Bk. 
89  First  and  Ocean  Nl.  Bk.,  New- 
buryport 


NEWTON  —  NEWTON  SAVINGS  BANK 

In('()ri)()i;it('d  .lune  17,  1831.     Number  of  corporators,  25 


William  F.  Bacon,  President 

George  J.  Martin,  Clerk  oj  the  Corporation 


Charles  H.  Clark,  Treasurer 
Dana  D.  Holbrook,  Vice-Treasurer 


Board  of  Trustees:  W.  F.  Bacon*,  W.  H.  Barker*,  H.  E.  Bothfeld*,  F.  .1.  Driscoll,  Eugene  Fanningt,  C.  F. 
.Jones*,  G.  ,J.  Martini,  F.  T,  Miller,  H.  W.  Orr,  T.  W.  Proctor,  L.  H.  lU.gers,  Herbert  Stcbbinst,  F.  W. 
Stone,  G.  E.  Stuart,  G.  M.  Winslow*. 

Deposits  draw  interest  from  the  tcntli  day  of  each  month;  (hvidends  are  pMyahlc  ,lan\iar.v  10  and  July  10.     Busi- 
ness hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  1  i).ni.  and  6.30  to  8  p.m. 


*  Board  of  iDveBtmeot. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Banlc  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $r>7,XU) 
due  tliereou)        .... 

Loans  on  personal  security 

Hank  building  (est.  val.,  SS4,000) 

Keal  estate  by  foreclosure,  etc.  (d.s- 
^  .tensed  value,  S20,G00)    . 

Tnxe.s,  insurance,  etc.,  paid  on  mort- 
gaged properties  ... 

(^ther  assets  ..... 

Due  from  banks  and  trust  companies 

Cash  and  cash  iteiii.s 


.'$;j70,;^2.5  (i5 

2,052,982  45 

335,231  25 

135,000  00 

272,378  75 

1,187,703  75 

219,513  63 

20,050  00 

8,003,922  07 

L.505,257  73 

50,000  00 

30,191  88 

1,739  82 

40  98 

105,845  93 

14,802  05 


Total  Assets 


.  $14,383,652  54 


Liabilities 

Deposits    (17,.'")0!)    accounts,   avcrane, 

$731.75) 

Surplus'.— 

a.  Guarant.v    fund    {/,.!)()%    of  de- 

posit) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
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«12,812,104  02 


028,370  00 

085,824  27 

222,892  0() 

34,400  99 


Total  Liabilities 


$14,383,652   54 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .       $19,947.94      $20,633.33        $2,500.00  .'$2,022.. 59 

Cost  per  $1,000  of  assets    .  1.39  1.85  .17  .14 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .  .  .  .  . 

Gross  income  received  during  the  year,  $814,736.06. 


Other 
Expenses 

$8,. 587.. 54 
.60 


Total 
$59,691.40 
4.15 
2.59 


Rates  on  Investments  and  Loans   (Average  on  All,  5.71%) 
J, 151  real  estate  loans,  averaging  $7,00(i.01  (average  rate,  5.99%):    5y2%,  $109,687;   6%,  $7,954,235. 
163  personal  loans,   averaging  $9,291.71    (average  rate,   6.91%):     5i-^%,  $40,560;    6%,   $403,427; 
$12,400;   61470,  $140,007;    7%,,  $64,150;   7K%,  $6,000;    7^%.  $832,653. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.84%). 
Number  of  loans  not  over  $3,000  each,  301,  amounting  to  $474,395.23. 
157  real  estate  loans  made  during  year,  amounting  to  $1,272,350. 


6M%, 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2 }i%  .... 

July,  1929,  2H%  .... 
Extra  dividends  declared  during  year:         Jan.,  1929,     }4%  .... 

July,  1929,     M%  . 
Number  of  deposits  during  year,  26,050,  amounting  to  (accounts  opened  1,505) 

Number  of  withdrawals  during  year,  18,640,  amounting  to  (accounts  closed  1,434) 
Net  increase  in  amount  due  depositors  (accounts  increased  71) 


$260,981  34 

299,417  69 

28,974  10 

29,879  10 

2,773,939  98 

$3,393, 192  21 
2,526,228  84 

$866,963  37 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$388,550  United  States  4  Ms 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
25,000  Atlanta,  I"Cnox.  &  Cinn. 

4s 
25,000  Atlantic  Coast  Line  4s 
50,000  Baltimore  &  Ohio  4s 
75,000  Baltimore  &  Ohio  4  Hs 
25,000  Baltimore  &  Ohio  5s 
25,000  Beech  Creek  4s 

202,000  Boston  &  Albany  4s 

100,000  Boston  &  Maine  4^8 
70,000  Boston  &  Maine  5s 

200,000  C,  B.  &Q.  S}4a 

150,000  C,  B.  &  Q.  4s 
50,000  Chi.     &    North    Western 

4  Ms 
25,000  Chi.,  St.  P.  M.  &  O.  6s 

150,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4  Ms 
80,000  Har.  Riv.  &  Pt.  Ches.  4s 

140,000  Ilhnois  Central  3Hs 
60,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  43-^s 
20,000  Maine  Central  58 
50,000  Minn.,  ,St.  P.,  &  S.  Ste.  M. 


Par  Value 
.$25,000  N.  Y.  C.  41^3 

35,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.,  N.  H.  &  H.  3}^s 
150,000  N.  Y.,  N.  H.  &  H.  4s 

25,000  No.  Pacific  4s 

.50,000  No.  Pacific  6s 

50,000  Old  Colony  5s 

50,000  Old  Colony  5J^s 
100,000  Pennsylvania  5s 

25,000  So.  Pacific  4s 
138,000  Union  Pacific  4s 

Street  Railway  Bonds 

$112,000  Boston  Elevated  4s 
50,000  Boston  Elevated  4  yis 
35,000  Boston  Elevated  5s 
25,000  Holyoke  6s 
140,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$150,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$150,000  Am.  Tel.  &  Tel.  Co.  5s 
12,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  4>^s 
113,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$50,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
50,000  Central  Me.  Pow.  Co.  5s 
25,000  Central  Me.  Pow.  Co.  5J^s 
54,000  Cleveland  El.  111.  Co.  5s 
25,000  Commonwealth  Ed.  Co.  5s 
50,000  Conn.  Lt.  &  Pow.  Co.  4  I4s 
25,000  Consumers  Pow.  Co.  5s 
12,000  East.  Mass.  El.  Co.  6s 
25,000  Eastern  N.  J.  Pow.  Co.  5s 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Kansas  City  Pow.   &  Lt. 

Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

Corp.   53^s 
25,000  Los    Angeles    Gas    &   El. 

Corp.   6s 
20,000  Manchester  Tract.  Lt.  & 

Pow.  Co.  5s 
55,000  Mt.  Whitney  Pow.  &  EI. 

Co.  6s 
75,000  N.  B.  Gas  &  Ed.  Lt.  Co. 

OS 

25,000  Newburyport   Gas   &   El. 

Co.  5s 
100,000  New  England  Pow.  Co.  5s 
75,000  N.  J.  Pow.  &  Lt.  Co.  58 
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Par  Value 
$25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
25,000  Ohio  Pub.  Service  Co.  os 
50,000  Ohio  Pub.  Service  Co.  6s 
25,000  Old  Colony  Gas  Co.  5s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
25,000  Pacific  Gas  &  El.  Co.  4  3^^s 
50,000  Pacific  Gas  &  El.  Co.  5s 


P.D.  8,  Part  I. 


Par  Value 

■$50,000  Public     Service     Co.     of 
N.  H.  4  Ms 
25,000  Queens  Borough  Gas  &  El. 

Co.  5s 
50,000  Rockland  Lt.  &  Pow.  Co. 

4J-2S 

25,000  San   Diego   Cons.   Gas   & 

El.   Co.   5s 
50,000  Southern  Cal.  Ed.  Co.  .5s 


Par  Value 
S15,000  Weymouth  Lt.  &  Pow.  Co. 

Bank  Stocks 

Shs. 

500  Atlantic  XI.  Bk.,  Boston 
75  Day  Tr.  Co.,  Boston 
1,375  First  Nl.  Bk.,  Boston 

275  Old  Colony  Tr.  Co.,  Boston 


NEWTON  —  NEWTON  CENTRE  SAVINGS  BANK 


Branch   Office:   77  Oak   Street,   Newton  Upper   Falls 


Incorporated  February  25,  1896.     Number  of  corporators,  40 


William  H.  Rice,  President 

Harry  J.  Carlson,  Clerk  of  the  Corporation 


Salmon  W.  Wilder,  Treasurer 

Edward  R.  Kimball,  Assistant  Treasurer 


Board  of  Trustees:  A.  C.  Badgerf,  E.  P.  Bosson,  H.  P.  Bradford,  H.  J.  Carlson,  F.  Gasbarri,  F.  J.  Hale,  A.  L. 
Harwood,  A.  L.  Harwood,  Jr.*,  S.  W.  Jones*,  H.  H.  Kendall,  H.  E.  Locke,  C.  S.  Luitwielerf,  G.  H.  Mellenf, 
W.  M.  Noble,  O.  E.  Nutter,  J.  E.  Parker,  I.  C.  Paul*,  C.  P.  Powers,  W.  H.  Rice*,  F.  L.  Richardson,  G.  F. 
Richardson,  F.  A.  Schirmer*,  G.  W.  Thompson,  S.  W.  Wilder. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  8  a.m.  to  4  p.m.;  Saturdays,  8  a.m.  to  12  m.  Branch  oflSce  open  Mondays,  6  to  8.30 
p.m.,  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes            .  $72,191  07 

Railroad  bonds  and  notes         .           .  251,704  00 

Street  railway  bonds        .          .           .  122,661  00 

Telephone  company  bonds  .  109,893  31 
Gas,    electric    and    water    company 

bonds 251,575  00 

Bank  and  trust  company  stocks        .  5,500  00 

Securities  acquired  for  debts  .  .  27,280  00 
Loans  on  real  estate  (less  $1,.500  due 

thereon) 1,878,908  00 

Loans  on  personal  security       .           .  194,643  55 

Due  from  banks  and  trust  companies  37,473  59 

Cash  and  cash  items        .          .          .  4,421  77 

Total  Assets  ....      $2,956,254  29 


Liabilities 

Deposits     (5,741     accounts,    average, 
§401.69) 

Surplus:  — 

a.   Guaranty    fund    {3.35%    of  de- 
posits) .... 
h.   Profit  and  loss 

Interest,  etc.,  less  current  expenses  . 

Discount  unearned 


Total  Liabilities 


$2,6.')0,.565  .55 


88,792  46 

178,516  44 

35,978  46 

2,401  38 


$2,956,254  29 


Total  Expenses  for  the   Year,   including   State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .         $3,678.96      $10,501.59        $1,833.32 

Cost  per  $1,000  of  assets    .  1 .  24  3.  55  .62 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent 
Gro8.s  income  received  during  the  year,  $165,792.73. 


Advertising 
$1,976.  ,57 


Other 
Expenses 
$3,637.09 
1.23 


Total 
$21,627.53 
7.31 
5.45 


Rates  on   Investments  and   Loans   (Average  on  All,   5.70%) 

296  real  estate  loans,  averagiig  $6,347.(i6  (average  rate,  6.01%):    <>%,  $1,866,708;   7%,  $3,700;   8%,  $8,500. 

32  personal  loans,  averaging  $(;,()  S2. 61  (average  rate,  6.48%h   5%,  $19,644;    5i.j%,  $75,000;   7  '■2%,  $1()0,0()0. 
Bonds,  stocks,  etc.  (aver.age  rate  on  amount  invested,  4.8)%). 
Number  of  loans  not  over  $3,000  each,  80,  amounting  to  $123,914.05. 
25  real  estate  loans  made  during  year,  amounting  to  $198,200. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividenfls  declared  during  year:  .Ian.,  1929,  2 ',1%  .  .  .  . 

,hily,  1929,  2)-4%  .  .  .    ^      , 

Number  of  (lc|)osil,H  during  yi'ar,  10,401,  Jiniininting  to  (account.^  opeiiiMl  674) 

Niiriihcr  of  withdrawaJH  during  year,  4,364,  ainnunling  to  (accounts  closi'd  53:i 
Net  decrease  in  a,mount  due  depositors  (accountn  increased  1  12) 


.$57,705  47 

.58,124  44 

581,613  55 

$697,443  46 
099,948  89 

$2,505  43 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

]^ar  Value 

120,000  U.  S.  Treas.  Bonds  Ih 
40,400  United  States  4  h's 
14,000  Louisiana  Ss 

Railroad  Bonds 

$22,000  Baltimore  &  Ohio  4  '  ...s 
14,000  BaiiKor  &  Aroostook  f^s 
1,000  Boston  &  Maine  4  )  2S 
G,000  Boston  &  Maine  5s 
3,000  Clu'sapoake  &  Ohio  5s 
7,000  C,  B.  &  Q.  3^-29 
40,000  C,  B.  &  Q.  4s 
10,000  Chi.     &    North     Western 

4^8 

15,000  Chi.  &  North  Western  5s 
10,000  Delaware  &  Hudson  4s 

1,000  European  &  N.  A.  4s 
10,000  Fitchburg  5s 
10,000  Great  Nortliern  5s 

8,000  lUinois  Central  3s 
10,000  Illinois  Central  3  Hs 

6,000  IlUnois  Central  4s 
10,000  Illinois  Central  4  I/2S 

5,000  Louis.  &  Nashville  5s 

8,000  Mobile  &  Mont.  4  J  2s 
51,000  N.  Y.,  N.  H.  &H.  3i<;s 
15,000  N.  Y.,  N.  H.  &  H.  4s 

2,000  Norfolk  &  Western  4i'2S 


Pur  V.'Uue 

.K;5,()()()  No.  Maine  Seaport  5s 
10,000  Norwich  &  Wore.  4Hs 

Street  Railway  Bonds 

,H;:i,()()0  Bd.stoii  F,Icvated  4s 
ICi, ()()()  Bosldti  I'llcvated  4  3-^8 
Ill'.OOO  Boston  I'Ucvated  5s 
;{5,000  West  Knd  4s 
15,000  West  End  5s 

Telephone  Company  Bonds 

$5!),()00  Am.  Tol.  &  Tel.  Co.  5s 
20,000  Bell  Tel.  Co.  of  Pcnn.  .5s 
10,000  111.  Bell.  Tel.  Co.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  41^r 
10,000  N.  Y.  Tel.  Co.  4  Ks 

Gas,  Electric  and  Water  Com- 
pany Bonds 

.15,000  Brooklyn  Ed.  Co.  5s 
15,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Central  Hudson  Gas  &  El. 

Corp.   5s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Cleveland  El.  III.  Co.  5s 
10,000  Commonwealth    Ed.    Co. 

5s 
5,000  Conn.  Lt.  &  Pow.  Co.  4  ^s 


Par  Value 
$10,000  Consolidated   Gas  Co.   of 

Baltimore  Cit,y  4  }/^s 
17,000  Consuniers  Pow.  Co.  5s 
1(),00()  ICrnpirc  Dist.  El.  Co.  5b 
15,000  Fall  River  El.  Lt.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  .Os 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
10,01)0  LoiiK  Island  Ltg.  Co.  5s 
10,000  Milford  Water  Co.  4  ^s 
15,000  N.  B.  Gas  &  Ed.  Lt.  Co. 

5s 
15,000  New   England    Pow.    Co. 

Co.  .5s 
10,000  Pacific^  Gas  &  EI.  Co.  .5s 
5,000  I'iicilie  Lt.  &  Pow.  Co.  .5s 
15,000  Jlockland  Lt.  &  Pow.  Co. 

10,000  San   Diego   Cons.   Gas   & 

El.  Co.  .5s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
15,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 

50  Day  Tr.  Co.,  Boston 


NEWTON  —  WEST  NEWTON  SAVINGS  BANK 

Incorporated  March  10,  1887.     Number  of  corporators,  27 


Roland  F.  Gammons,  President 

Charles  J.  A.  Wilson,  Clerk  of  the  Corporation 


Clifford  I.  Champlin,  Treasurer 
Jessie  L.  Hardy,  Assistant  Treasurer 


Board  of  Trustees:  E.  B.  Bishop,  B.  J.  Bowen,  H.  D.  Cabot,  W.  F.  Chase*,  G.  H.  Fernald,  ,Ir.,  R.  F.  Gammons*' 
F.  E.  Hunter*  Maynard  Hutchinson,  J.  W.  Kellarf,  N.  E.  Paine*t,  Thomas  Weston*  C.  J.  A.  Wilsonf. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15.  Busi- 
ness hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $193,313  71 

Railroad  bonds  and  notes         .          .  729,700  00 

Street  railway  bonds        .          .          .  111,190  00 

Boston  Terminal  Co.  bonds      .          .  43,000  00 

Telephone  company  bonds        .          .  114,720  00 
Gas,    electric    and    water    company 

bonds 141,010  00 

Bank  and  trust  company  stocks        .  111,955  00 

Securities  acquired  for  debts    .          .  28,220  00 
Loans  on  real  estate  (less  $187  due 

thereon) 2,819,690  00 

Loans  on  personal  security  .  .  481,548  00 
Bank  building  (est.  val,  $47,000)  .  46,000  00 
Furniture  and  fixtures  .  .  .  2,593  10 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ...  48  40 
Due  from  banks  and  trust  companies  30,121  65 
Cash  and  cash  items        .          .          .  12,041  66 


Total  Assets 


$4,865,151   52 


Deposits    (6,863    accounts,    average, 

$623.69) 

Christmas  and  other  club  deposits    . 
Surplus : — • 

a.  Guaranty   fund    {4.91  %    of  de- 
posits) .... 

6.   Profit  and  loss 
Interest,   less   current   expenses   and 

taxes  ..... 

Discount  unearned 


$4,280,427  95 
76,586  75 


214,000  00 
223,568  57 


66,373  94 
4,194  31 


Total  Liabilities 


$4,865,151   52 


Total  Expenses  for  the  Year,  including   State  Taxes 


Rent 


Advertising 
$1,197.48 
.25 


Other 
Expenses 
$5,781.96 
1.19 


State  Tax         Salaries 
Amount  paid  for         .  .         $6,206.83      $17,321.04 

Cost  per  $1,000  of  assets    .  1.27  3.56 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $261,623.52. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.72%) 
530  reaZ  estate  Zoares,  averaging  $5,320.17  (average  rate,  6%) :   5^%,  $3,000;   6%,  $2,814,640;   7% 
118  personal  loans,  averaging  $4,080.91  (average  rate,  6.62%):   5J-2%,  $16,962;   6%,  $184,042;   6 

6H%),  $74,600;   7%,  $57,809;   7M%,  $13,700;   7 1^%,  $127,735. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.88%). 
Number  of  loans  not  over  $3,000  each,  287,  amounting  to  $400,217. 
59  real  estate  loans  made  during  year,  amounting  to  $269,650. 


Total 
),507.31 
6.27 
5.00 


,  $2,050. 
14%,  $6,700; 
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Dividends,   Deposits  and  Withdrawals 

Ordinary  di-\ndends  declared  during  vear:  Jan.,  1929,  2 'i%  .... 

July,  1929,  2,12%  • 
Number  of  deposits  durinc  year,  13,421,  amounting  to  (accounts  opened  705) 

Number  of  withdrawals  during  year,  S,C94,  amounting  to  (accounts  closed  585) 
Net  increase  in  amount  due  depositors  (accounts  increased  120) 


P.D.  8,  Part  I. 


.      $88,639  08 

99,410  16 

.    1,031,260  54 

Sl,219,309  78 
.    1,030,249  08 

.    §189,060  70 


Public  Funds 

Par  Value 

$201,800  United  States  4 Ms 

Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Ft'  4s 
25,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Ohio  4  i^s 
10,000  Baltimore  &  Ohio  5s 
5,000  Bangor  &  Aroostook  5s 
5,000  Boston  &  Albany  3  1 2S 
35,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
5,000  Boston  &  Maine  4s 
1,000  Boston  &  Maine  4-5s 
18,000  Boston  &  Maine  5s 
4,000  Chesapeake  &  Ohio  os 
22,000  Chesapeake  &  Ohio  6s 
50,000  C,  B.  &  Q.  4s 
38,000  Chi.  &  North  Western  5s 
.50,000  Delaware  &  Hudson  4s 
10,000  Fitchburg  .5s 
2,000  Great  Northern  5s 
0,000  Illinois  Central  3s 
20,000  Illinois  Central  3  3  2S 
15,000  Illinois  Central  4s 
20,000  Lake  Sh.  &  Midi.  So.  4s 
10,000  Lehigh  \'allfv  4'.,s 
.50,000  Louis.  &  Nashville  5s 


SCHEDULE  OF  SECURITIES 

Par  Value 
$12,000  Mich.  Cent.  3^3 

3,000  Mobile  &  Ohio  5s 
14,000  N.  Y.  Central  6s 
40,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  5s 
1()J,00I)  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Elaine  Seaport  5s 

1,000  No.  Pacific  4yis 
25,000  No.  Pacific  6s 
11,000  Old  Colony  3}-^s 

5,000  Old  Colony  4s 
20,000  Old  Colony  5s 

5,000  Old  Colony  5  I4s 
25,000  Pennsylvania  4 } -is 
15,000  Portland  Terminal  4s 
10,000  Upper  Coos  4s 

Street  Railv^ray  Bonds 

$7,000  Boston  I'^k-vated  4  J--.s 
35,000  Boston  lOk-vated  5s 
50,000  Eastern  Mass.  4i.)s 
26,000  Lvnn  &  Boston  (is 
25,000  West  End  4s 

Boston  Terminal  Bonds  Co. 

$50,000  Boston  Terminal  332S 

Telephone  Company  Bonds 

$75,000  Am.  Tel.  &  Tel.  Co.  5s 


OWNED 

Par  Value 
$40,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4  Us 
10,000  Eastern  N.  J.  Pow.  Co.' 6s 
10,000  Green  .Mt.  Pow.  Corp.  5s 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Newburyport   Gas   &  El. 

Co .  5s 
;  0,000  New  England  Pow.  Co.  .5s 
25,000  Pub.  Service  Co.  of  N.  H. 

10,000  Southern  Cal.  Ed.  Co.  5s 


Shs. 
330 

75 
350 

50 

100 


Bank  Stocks 

Atlantic  Nl.  Bk.,  Boston 
Day  Tr.  Co.,  Boston 
First  Nl.  Bk.,  Boston 
Merchants  Nl.  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Old  Colony  Tr.  Co.,  Boston 
Webster     &.     Atlas     Nl.      Bk. 

Boston 
Newton  Tr.  Co. 


NORTH  ADAMS  —  HOOSAC  SAVINGS  BANK 

Incorporated  April  3,  1871.     Number  of  corporators,  42 


Arthur  W.  Chippendale,  President 


James  Martin,  Clerk  of  the  Corporation 


Burton  A.  Miller,  Treasurer 


Board  of  Trustees:  P.  J.  Ashe,  A.  H.  Barberf,  W.  F.  Barrington,  Joseph  Bennett,  J.  B.  Boland,  F.  A.  Bond, 
R.  L.  Brown,  A.  J.  Buffum,  A.  W.  Chippendale*,  G.  B.  Flood,  A.  L.  Grindy,  Jesse  Hadfield,  G.  A.  Hast- 
ings*, H.  J.  Hewat,  J.  D.  Hunter,  James  Martin,  E.  A.  McMillin,  B.  A.  Miller,  Francis  Noel,  H.  B.  Payne*, 
S.  W.  Pottert,  C.  Q.  Richmond,  J.  E.  WaUf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  June  1  and  December  1 . 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.  and  7  to  8  p.m.,  for  deposits  and  withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes           .  $68,598  50 

Railroad  bonds  and  notes         .          .  285,289  45 

Street  railway  bonds                   .          .  100,767  00 

Telephone  company  bonds  69,505  00 
Gas,    electric    and    water    company 

bonds 409,125  00 

Bank  and  trust  company  stocks  24,650  00 
Loans  on  real  estate  (less  $8,249.06 

due  thereon)  ....  2,640,240  94 
I-oans  on  personal  security  .  479,787  18 
Bank  building  (est.  val.,  $ii7d,000)  .  1,50,000  00 
Furniture  and  fixtures  .  .  9,658  04 
Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $800)         .          .  700  70 

Other  assets 1,077   13 

Due  from  banks  and  trust  companies  21,662  94 

Cash  and  cash  items        .                     .  7, ,541  47 

Total  Assets  ...  $4,268,603  35 


Liabilities 

Deposits    (6,429    accounts,    averai/e, 
$606.30)      .  .  .  .  _        . 

Christmas  and  otlier  club  deposits    . 

Surplus: — 

o.   Guaranty    fund    (^S.Sl  %   of  de- 
posits) .... 
b.    Profit  and  loss 

Interest   and   rents   less   current  ex- 
penses        ..... 

Discount  unearned 


Total  Liabilities 


$3,898,538  28 
60,209  50 


151,000  00 
102,819  64 


54,2.54  65 
1,781   28 


$4,268,603  35 


Total  Expenses  for  the   Year,   including   State  Taxes 


State  Tax         Salaries 
Amount  paid  for  .         $5,232.41      $14,224.15 

Cost  per  181,000  of  assets     .  1 .  23  3.  33 

Coat  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gnjss  income  received  <luring  the  year,  $226,003.22 


Rent 

.\dverti8ing 

Expenses 

Total 

$2,400.00 

.  5(  i 
t       . 

.$762.67 
.  18 

$1,835.68 
.43 

$24 

,454.91 
5.73 
3.94 
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Rates  on   Investment*  and   Loans   (Average  on   All,   5.71%) 
r,2l  real  estate  han.i,  avonisinK  .i;.t,251.r.i)  (avcraRn  rat.',  r,.09%):    5%,  $17, COO;   «%,  S2,()22,(H1. 
I.m  per.'^nnal  loanK,  avoraKiuK  Si^lOS.^S  (avomRo  rate,  5. !!(;%):   .'>%,  .?19,25:5;   r,% ,  $  m)  JM . 
linnds,  stor.k.t.  etc.  (avoraso  rate  on  amount  invostod,  4.81%). 
Numbor  of  loans  not  over  $:?,000  oaoh,  453,  amounting  to  $.'')n2,4  1  l.;«. 
72  real  ostato  loans  inado  (liirinir  yoar,  .'unountinn  to  .'$:UII,0()0. 

Dividends,    Deposits  and   Withdrawals 

Ordinary  dividends  doclarpil  (liirinK  yoar:   Don.,  1028,  2' i%  ...... 

.luno,  1020,  2',i%  .      _    . 

Number  of  deposits  dviriuK  year,  10,10l{,  amountinK  to  (accounts  opened  .')05) 

Nutnl)er  of  withdrawals  during  year,  6,010,  amountinn  to  (accounts  closed  501) 
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Net  increase  in  amount,  due  depositors  (accounts  increased  94) 


» 119,425  24 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

I'ar  Value 
$70,200  Lfnited  States  4  3-48 

Railroad  Bonds 

.|;10,000  Boston  &  Albany  4s 
15,000  Boston  &  Allianv  5s 
10,000  Boston  &  Maine  5s 
2,500  Boston  &  Maine  G-5s 
10,000  C,  B.  &  Q.  4s 
33,000  Har.  Riv.  &  Pt.  Ches.  4s 
15,000  Illinois  Central  4s 
10,000  Louis.  &  Nasliville  os 
27,000  Mich.  Cent.  SJ^s 
10,000  Montana  Central  5s 
10,000  Nash.,  Flor.  &  Shef.  5s 
30,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.  C.  &  H.  R.  .5s 
20,000  N.  Y.,  N.  H.  &  H.  3}^s 
20,000  N.  Y.,N.  H.  &H.4S 
20,000  No.  Pacific  5s 
10,000  No.  Pacific  6s 
15,000  Old  Colony  5s 
10,000  Pennsylvania  5s 
10,000  St.  L.,  Peo.  &  North  W. 
5s 

Street  Railwray  Bonds 

$30,000  Boston  Elevated  4s 
25,000  Boston  Elevated  5s 
40,000  Eastern  Mass.  4^3 
10,000  West  End  5s 


Telephone  Company  Bonds 

Par  Value 
$10,000  Roll  Tel.  Co.  of  Penn.  5s 
in.OOO  111.  Bell.  Tel.  Co.  .5s 
50,000  N.  10.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Cent.  Hudson  Gas  &  El. 

Corp.   5s 
25,000  Central  Me.  Pow.  Co.  5s 
20,000  Consumers  Pow.  Co.  5s 
10,000  Eastern   N.   .1.    Pow.    Co. 

5  yis 
10,000  Eastern  Wise.  El.  Co.  G^s 
15,000  Empire  Dist.  El.  Co.  5s 
10,000  Interstate     Pub.     Service 

Co.  5s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
20,000  Long  Island  Ltg.  Co.  5s 
20,000  Los   Angeles   Gas   &   El. 

Corp.   5}^s 
10,000  Los    Angeles    Gas    &   El. 

Corp.   6s 
15,000  N.  J.  Pow.  &  Lt.  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  5s 
5,000  Ohio  Pub   Service  Co.  6s 
10,000  Pacific  Gas  &  El.  Co.  4i^s 
20,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  6s 
10,000  Pacific  Lt.  &  Pow.  Co.  5s 


Par  Value 
$10,000  Public     Service      ('o.      of 
N.  II.  4Hs 
15,000  Public     Service     Co.      of 

N.  ir.  .5s 
15,000  Queens  Borough  Gas  &  El. 
Co .  5s 
5,000  Hochestcr  Ry.   &  Lt.  Co. 

5s 
5,000  Rockland  Lt.  &  Pow.  Co. 

4^8 

10,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

53^s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
15,000  Wisconsin     Pub.     Service 

Co.   .5s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
200  Merchants  Nl.  Bk.,    Ne- 
ford 


NORTH  ADAMS  —  NORTH  ADAMS  SAVINGS  BANK  i 

Incorporated  April  26,  1848.     Number  of  corporators,  60 


Herbert  W.  Clark,  President 

Sherman  McVeigh,  Clerk  of  the  Corporation 


Ezra  D.  Whitaker,  Treasurer 

Nelson  S.  McCraw,  Assistant  Treasurer 


Board  of  Trustees:  T.  A.  Adams,  H.  R.  Bateman*,  L.  K.  Berry,  H.  W.  Clark*  B.  K.  Cook,  C.  H.  Cuttingt, 
G.  P.  Fitch,  W.  K.  Greer,  J.  L.  Malcolm,  W.  P.  McCraw*  Sherman  McVeight,  W.  A.  O'Hearn,  T.  H. 
Perkins,  C.  T.  Phelps,  W.  H.  Pritohard,  W.  H.  Sperry*t,  J.  F.  SuUivan,  V.  P.  Vadnais,  J.  P.  WaU,  A.  C. 
Weber*,  E.  D.  Whitaker. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  1  and  October 
1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m.  and  from  7  to  8  p.m.  for  deposits 
only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Liabilities 

Public  funds,  bonds  and  notes 

$219,009  98 

Deposits    (8,821    accounts,    average, 

Railroad  bonds  and  notes 

1,016,820  61 

$776.85) 

$6,852,628 

38 

Street  railway  bonds 

67,245  00 

Christmas  and  other  club  deposits    . 

32,207 

50 

Telephone  company  bonds 

103,000  00 

Surplus: — 

Gas,    electric    and    water    company 

a.  Guaranty   fund    (4-5.2%   of  de- 

bonds         ..... 

575,986  25 

posits)          .... 

338,750 

00 

Bank  and  trust  company  stocks 

144,152  00 

h.   Profit  and  loss 

202,594 

89 

Loans  on  real  estate  (less  $16,692.77 

Interest,  less  current  expenses  . 

38,834 

90 

due  thereon)        .... 

4,332,975  31 

Loans  on  personal  security 

869,561  76 

Bank  building  (est.  vol.,  $76,000) 

72,000  00 

Furniture  and  fixtures     . 

1,300  00 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

51   15 

Due  from  banks  and  trust  companies 

45,944  87 

Cash  and  cash  items 

16,968  74 

Total  Liabilities 

Total  Assets  .... 

$7,465,015  67 

$7,465,015 

67 

1  For  statement  of  Life  Insurance  Department,  see  index 
*  Board  of  Investment.  t  Auditing  Committee. 
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Total  Expenses  for  the   Year,   including   State  Taxes 


Other 
Expenses 
$.5,243.43 
.70 


Total 
D, 312. 91 
5.40 
3.46 


State  Tax  Salaries  Rent         Advertising 

Amount  paid  for         .  .       $12,977.93      $17,817.47        $1,500.00        $2,774.08 

Cost  per  $1,000  of  assets    .  1.74  2.39  .20  .37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ..... 
Gross  income  received  during  the  year,  $398,086.44. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.52%) 
779  real  estate  loans,  averaging  $5,562.23  (average  rate,  5.75%):  4%,  $1.50,000;  4>2%,  $30,000;   5%,  $661,134; 

5  J4%,  $120,000;    6%,  $3,371,841. 
£67  personal  loans,  averaging  $3,256.78  (average  rate,  6.04%):   5%,  $3,660;   6%,  $826,797;   7%,  $39,105. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.83%). 
Number  of  loans  not  over  $3,000  each,  683,  amounting  to  $896,619.20. 
143  real  estate  loans  made  during  year,  amounting  to  $577,2.58.44. 

Dividends,   Deposits  and  Withdra>vals 

Ordinary  dividends  declared  during  year:  April,  1929,  2 '4% 

Oct.,    1929,214% 
Number  of  deposits  during  year,  13,248,  amounting  to  (accounts  opened  690) 

Number  of  -n-ithdrawals  during  year,  8,606,  amounting  to  (accounts  closed  824) 
Net  increase  in  amount  due  depositors  (accounts  decreased  134) 


.  $148,501  04 
.  150,173  96 
.    1,120,305  10 

$1,418,980  10 
.    1,303,241  20 

.     $115,738  90 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$2,500  United  States  3  J-^s 
130,250  United  States  4^8 
10,000  Boston  3  Ms 

2,000  Boston  4s 
53,000  Cambridge  3  Ms 

5,000  Fall  River  4s 

3,000  New  Bedford  4s 
860  North  Adams  3.40% 

2,400  North  Adams  3  Hs 

5,600  North  Adams  4J'2S 

2,000  Clarksburg  5s 

1,.500  Littleton  4s 

3,900  Stamford,  Vt.,  4i^s 

1,200  Stamford,  Vt.,  5s 

Railroad  Bonds 

$30,000  Atch.,  Top.  &  S.  Fe  4s 
29,000  Boston  &  Albany  4s 
■T  '^".i,  "^/jston  &  Albany  5s 
,  caur  -^-^  "^jtojj  ^  Lowell  5s 
5,0ijU  irioston  &  Maine  4  3^-5s 
3,000  Boston  &  Maine  5s 
12,000  Boston  R.  B.  &  Lynn  5s 
30,000  Chesapeake  &  Ohio  4s 
4,000  Chesapeake  &  Ohio  6s 
12.5.000  C,  B.  &  Q.  4s 
20,000  Chi.,  Ind.  &  South.  4s 
35,000  Chi.  &  North  Western  4s 
45,000  Chi.     &    North    Western 
4Hs       , 
5,000  Chi.  &  North  Western  5s 
5,000  Chi.,  R.  I.  &  Pac.  4s 
18,000  Des  Plaines  Valley  4}^2S 
5,000  Grand  Rapids  &  Ind.  4  J  2s 
5,000  Great  Northern  5s 
75,000  Har.  Riv.  &  Ft.  Clies.  4s 
25,000  IlUnois  Central  5s 
25,000  Lake  Sh.  &  Mich.  So.  4s 
1,000  Lehigh  Valley  4i-is 
3,000  Louis.  &  Nashville  6 )  os 
26,000  Mil.  Sparta  &  North  W. 
4s 


$9,000  Mobile  &  Mont.  4}. 'is 
10,000  Mobile  &  Ohio  4s 
25,000  Nash.,  Chatt.  &  St.  L.  4s 

3,000  N.  Orleans  &  Mobile  6s 
35,000  N.  Y.  C.  &  H.  R.  41^3 
75,000  N.  Y.  C.  &  H.  R.  5s 
35,000  N.  Y.,  N.  H.  &  H.  3}  2s 
27,000  N.  Y.,  N.  H.  &  H.  4s 
1,000  Norfolk  &  Western  6s 
20,000  No.  Pacific  41.2s 
42,000  No.  Pacific  6s 
65,000  Pennsylvania  4  }4s 
10,000  Pennsylvania  5s 
25,000  Pitts.,  Cinn.,  Chi.  &  St.  L. 

5s 
20,000  St.  L.,  Peo.  &  North  W. 

5s 
42,000  So.  Pacific  4s 
10,000  Sullivan  Co.  6s 
55,000  Union  Pacific  4s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4s 
20,000  Boston  Elevated  4  5^28 
3,000  Boston  Elevated  6s 
17,000  Eastern  Mass.  4;-^s 
25,000  Hoosac  Valley  6s 

Telephone  Company  Bonds 

$25,000  Bell  Tel.  Co.  of  Penn.  5s 
53,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$2,000  Central  Me.  Pow.  Co.  5s 
65,000  Commonwealth  Ed.  Co.  5s 
28,000  Commonwealth  El.  Co.  5s 
10,000  East.  Mass.  El.  Co.  6s 

5,000  Eastern  N.  J.  Pow.  Co.  Os 
15,000  Eastern  Wise.  El.  Co.  6s 

5,000  Hingham  Water  Co.  5s 


Par  Value 
S36,000  Interstate     Pub.     Service 
Co.    4  36S 
25,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
4,000  Long  Island  Ltg.  Co.  5s 
67,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
13,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
35,000  Ohio  Pub.  Service  Co.  6s 
5,000  Ozark  Pow.  &  Water  Co. 
5s 
130,000  Pacific  Gas  &  El.  Co.  6s 
6,000  Queens    Borough    Gas    & 

El.  Co.  5s 
4,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
10,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Syracuse  Gas  Co.  58 
4,000  Svracuse  Ltg.  Co.  5s 
10,000  Toledo   Gas,   El.    &   Htg. 

Co.  5s 
10,000  Twin  Sate  Gas  &  El.  Co. 

71,000  Wisconsin  Pow.  &  Lt.   Co. 

5s 
10,000  Wisconsin     Pub.     Service 

Co.   .5s 
5,000  Wisconsin     Pub.     Service 

Co.   o'os 


Bank  Stocks 

Shs. 

510    Atlantic  Nl.  Bk.,  Boston 
125  Dav  Tr.  Co.,  Boston 
688  First  Nl.  Bk.,  Boston 

10  Nl.    Mahaiwe  Bk.,  Great  Bar- 
rington 
150  Merchants  Nl.   Bk.,  New  Bed- 
ford 

20  North  Adams  Nl.  Bk. 
400  North  Adams  Tr.  Co. 


NORTHAMPTON  —  FLORENCE  SAVINGS  BANK 

(FLORENCE  DISTRICT) 

Incorporated  February  14,  1873.     Number  of  corporators,  38 

Homer  C.  Bliss,  President  Henry  B.  Haven,  Treasurer 

Frank  R.  Barnes,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  C.  Addis*  F.  R.  Harnesf,  II.  C.  Bliss*  II.  .1.  Canipl>ell,  11.  H.  Cook,  F.  C.  Ely*,  E.  T. 
Foley,  E.  A.  Haven,  II.  B.  Haven,  II.  W.  liosford,  W.  C.  MacKenziot,  E.  M.  Plimpton.  W.  H.  Rice.  O.  M. 
Smith,  S.  F.  Southwick,  \.  C.  Warnerf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  April  15  and  October  15. 
Business  hoiirs:    9. .30  11.111.  to  3  p.m.;    Saturda.ys,  9. .30  M..111.  lo  12  111.;    also  Fridays,  (i  to  8  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  fundB,  bonds  and  notes            .  $151,078  50 

Railroad  bonds  and  notes         .          .  296,250  75 

Street  railway  bonds        .          .          .  57,H93  75 

Telephone  company  bonds  ■11,135  00 
Gas,    electric    and    water    company 

bonds          .          .          .          .          .  14I,,SI2  50 

Federal  Land  Bank  bonds          .          .  4,987  50 

Bank  and  trust  company  stocks          .  100,528   18 

(Securities  acquired  for  debts  .  .  17,000  00 
Loans  on  real  estate  (less  $2,250  dw 

thereon) 1, 235,794  00 

Loans  on  personal  security  51052  00 

Bank  building  (r.s/.  vaL,  S'lS,000)  17,000  00 

Furniture  and  fixtures     .          .  1,000  00 

Due  from  banks  and  trust  companies  30,054  08 

Cash  and  cash  items                   .          .  3,310  05 


Total  Assets  , 


$2,152,902  91 


•  clul) 

(r>. 


ts,     itorrdJ/c 
(lci)osils 
n.i%    of   ,1,: 


Deposits    C3,()78 

.t5?ir>.47)    . 

Christmas  and  otlicr  ( 
Kurplus: — 

a.  (luaranty   fun 

1).    Profit  and  loss 

Int(!rcst  and  rents,   less   current  ex- 
penses .  .  .  .  . 

Discount  unearned 


Total  Liabilities 
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1,932,081    (V.i 
42,947  00 


99,355  00 
73,781   00 


3,420  26 
717  42 


$2,152,902   91 


Total   Expenses  for  the   Year,   including  State  Taxes 


Salaries 


Rent 

$000.00 
.28 


Advertising 
.S390.54 
.18 


Other 
Expenses 
$1,947.96 
.90 


State  Tax 
Amount  paid  for         .  .         $2,544.99        $0,242.37 

Cost  per  $1,000  of  assets    .  1.18  2.90 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $113,305.45. 

Rates  on   Investments  and  Loans   (Average  on  All,   5.35%) 
43S  real  estate  loans,  averaging  $2,840.91  (average  rate,  5.67%):    5J^%,  $814,294;    6%,  $421, .500. 
i;g6  perso/iaZ  Zoa?is,  averaging  $405.17  (average  rate,  5.75%):    5%,  $9,548;    53^%,  $5,950;    6%,  $35,554 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.84%). 
Number  of  loans  not  over  $3,000  each,  374,  amounting  to  $491,296. 
34  real  estate  loans  made  during  year,  amounting  to  $99,475. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2 '4^% 

Oct.,    1929,  23/2% 
Number  of  deposits  during  year,  7,871,  amounting  to  (accounts  opened  294) 


Total 
1,725.86 
5.44 
3.98 


$42,014  81 

47,009  57 

326,714   14 


Number  of  withdrawals  during  year,  3,936,  amounting  to  (accounts  closed  295) 


$415,738  52 
415,557  67 


Net  increase  in  amount  due  depositors  (accounts  decreased  1) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$5,000  U.  S.  Treas.  Certs. 
10,000  U.  S.  Treas.  Bonds 
10,000  U.  S.  Treas.  Bonds 
10,000  U.  S.  Treas.  Notes 
60,000  United  States  4  Ms 

5,000  Massachusetts  4s 
10,000  Boston  4s 

5,000  Fall  River  4s 

5,000  Los  Angeles,  Cal.,  ; 
10,000  Miami,  Fla.,  5s 

5,000  Quincy  5  Ms 

5,000  Holden  4s 
15,000  Weymouth  5.15% 


4  3^s 


4  Ms 
3  3^s 


$10, 

5, 

25, 

10, 

10, 

10, 

5, 

5, 


Railroad  Bonds 

000  Baltimore  &  Ohio  5s 
000  Bangor  &  Aroostook  55 
,000  Boston  &  Albany  5s 
000  Boston  &  Lowell  4I2S 
000  Boston  &  Maine  4 '  is 
000  Boston  &  Maine  5s 
,000  Boston,  R.  B.  &  Lynn  6s 
,000  Chi.     &    North    Western 

43^s 
,000  Chi.     &    North    Western 

4  Ms 
000  Chi.  &  North  Western  5s 
,000  Delaware  &  Hudson  4s 
000  Fitchburg  4  J^s 
000  IlHnois  Central  3s 
000  Illinois  Central  3  }^s 
000  Ilhnois  Central  4s 
000  Illinois  Central  4  Hs 
000  Ilhnois  Central  5s 
jOOO  Lex.  &  Eastern  5s 
,000  Louis.  &  Nashville  4}^s 
000  Maine  Central  4 1/2S 
,000  Minn.,   St.   P.   &  S.   Ste. 

M.  6s 


Par  Value 

$5,000  Nash.,  Chatt.  &  St.  L.  4s 
15,000  N.  Y.  C.  &H.  R.  4J'^s 
10,000  N.  Y.  C.  &  H.  R.  5s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 

5,000  No.  Pacific  6s 

5,000  Old  Colony  5s 
10,000  Old  Colony  5i^s 
10,000  Pennsylvania  4  J^s 
10,000  Pennsylvania  5s 

5,000  Phila.,  Bait.  &  Wash.  5s 

5,000  St.  Louis.,  Peo.  &  North 
W.  5s 
10,000  Union  Pacific  5s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4i-i^s 
5,000  Boston  Elevated  5s 
35,000  Eastern  Mass.  4  '  2s 
5,000  West  End  5s 

Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
5,000  BeU  Tel.  Co.  of  Penn.  5s 
5,000  lU.  Bell  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 
5,000  N.  Y.  Tel.  Co.  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Buffalo  Gen.  El.  Co.  5s 
5,000  Cent.  Hudson  Gas  &  El. 

Corp.   5s 
5,000  Central  Me.  Pow.  Co.  4}^s 
5,000  Central  Me.  Pow.  Co.  5s 
5,000  Commonwealth  Ed.  Co.  5s 
5,000  Commonwealth  El.  Co.  5s 
5,000  Conn.  Lt.  &  Pow.  Co.  4^3 


$5,000  Consolidated      Gas,      El. 

Lt.  &Pow.  Co.  4i^s 
10,000  Consumers  Pow.  Co.  5s 
5,000  Empire  Dist.  El.  Co.  5s 
5,000  Kansas  City  Pow.  &  Lt. 

5s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Long  Island  Ltg.  Co.  5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  5 1-^8 

5,000  N.  J.  Pow.  &  Lt.  Co.  5s 

5,000  Ohio  Pub.  Service  Co.  7s 

5,000  Ozark  Pow.  &  Water  Co. 

5s 

10,000  Pacific  Gas  &  El.  Co.  4^5 

5,000  Pacific  Gas  &  EI.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  5  J^s 
10,000  PubMc     Service     Co.     of 
N.  H.  43^s 
5,000  Queens    Borough    Gas    & 

El.  Co.  5s 
10,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Turners  Falls  Pow.  &  El. 
Co.  5s 

Federal    Land    Bank    Bonds 

$5,000  Federal  Land  Bank  5s 

Bank  Stocks 

Shs. 

5  American  Tr.  Co.,  Boston 
175  Beacon  Tr.  Co.,  Boston 

25  Day  Tr.  Co.,  Boston 
100  First  Nl.  Bk.,  Boston 

75  Nl.  Rockland  Bk.,  Boston 
320  Nl.  Shawmut  Bk.,  Boston 

75  Old  Colony  Tr.  Co.,  Boston 
124  United  States  Tr.  Co.,  Boston 

85  Hadley  Falls  Tr.  Co.,  Holyoke 

40  First  Nl.  Bk.,  Northampton 
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NORTHAMPTON  —  NONOTUCK  SAVINGS  BANK 

Incorporated  February  9,  1899.     Number  of  corporators,  37 


Oriville  W.  Prouty,  President 

Frederick  M.  Starkweather,  Clerk-  of  the  Corporal  ion 


Sterling  R.  Whitbeck,  Treasurer 
Aline  J.  Legare,  Assit<t<int  Treasurer 


Board  of  Trustees:  A.  B.  Butler,  F.  D.  Gary,  W.  E.  Cooney,  C.  N.  Fitts,  A.  C.  Howe,  M.  S.  Howes,  R.  W.  Irwin, 
M.  J.  Keating,  C.  W.  Kinnev*,  C.  H.  Lyman*t,  E.  E.  Mensel,  A.  J.  Morse,  C.  K.  Morton,  L.  B.  Niquette, 
H.  A.  Parsonst,  O.  W.  Prouty,  H.  A.  Roberts,  F.  M.  .Starkweatherf,  S.  R.  Whitbeck*  R.  L.  WiUiston. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday 
of  June  and  December.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  and  7  to  8  p.m. 
for  deposits  only,  except  during  July  and  August. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  ml,  SlSOfiOO)     . 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $41,900)    . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$49,000  00 

336,.566  2.-) 

.33,008  00 

43,460  00 

87,230  00 

36,592  50 

13,750  00 

1,. 567, 610  00 

414,889  65 

113,000  00 

36,723  21 

13,929  67 

6,171  37 

$2,771,931   55 


Deposits  (3,887     accounts,     avcrayc, 

■$654:27) $2,r)43,160  23 

Cliristmas  and  other  club  deposits    .  8,304  25 

Surphis: — 

a.  Guaranty   fund    (.',.Sl%   of  de- 
posits) ....  122,700  00 
h.   Profit  and  loss                    .          .  64,097  61 

Interest,  rents,  etc.,  less  current  ex- 
penses          33,669  46 


Total  Liabilities 


$2,771,931    55 


Total  Expenses  for  the  Year,   including   State  Taxes 

State  Tax         Salaries  Rent 


Advertising 

$466.20 
.17 


Other 
Expenses 
$2,192.47 
.79 


Total 
$17,-387.52 
6.27 
4.13 


Amount  paid  for         .  .         $3,535.04        $8,793.81        $2,400,00 

Cost  per  $1,000  of  assets     .  1 .  27  3.17  .87 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $147,605.03. 

Rates  on  Investments  and   Loans   (Average  on  All,  5.49%) 
415  real  estate  loans,  averaging  $3,777.37  (average  rate,  5.59%):   5 1,2%,  $1,259,560;   6%,  $308,050. 
■223  personal  loans,  averaging  $1,860.49  (average  rate,  5.89%):    5%,  $25,328;    53^2%,  $46,603;    6%,  $331,508; 

6M%,  $11,451. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested  4.93%). 
Number  of  loans  not  over  $3,000  each,  432,  amounting  to  $576,187.85. 
13  real  estate  loans  made  during  year,  amounting  to  $52,000. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,  1928,  2 '4% 

.June,  1929,  2  H% 
Number  of  deposits  during  year,  4,972,  amounting  to  (accounts  opened  308)    . 

Number  of  withdrawals  during  year,  3,398,  amounting  to  (accounts  closed  310) 
Net  increase  in  amount  due  depositors  (accounts  decreased  2) 


$53,099  18 

.54,926  89 

519,502  81 

$627,. 528  88 
532,139   12 

.$95,389  76 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$22,000  U.  S.  Treas.  Bonds  4.s 
10,000  Boston  3  Hs 
12,000  Boston  48 
5,000  Detroit,  Midi.,  4s 

Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  Fc  4s 
10,000  Baltimore  &  Ohio  5s 

5,000  Boston  &  Albany  4  >2S 
11,000  Boston  &  Albany  58 
10,000  Boston  &  Lowell  4  '.■■s 

5,000  Boston  &  Maine  48 

3,000  Boston  &  Maine  43/2S 
16,000  Boston  &  Maine  5s 

5,000  Boston,  R.  B.  &  Lynn  Os 
15,000  C,  B.  &  Q.  48 
20,000  Chi.    &    North     Western 
4}^B 

5,000  Chi.    &    Nortli     Western 
4Ji8 

5,000  Delaware  &  Hudson  4s 

5,000  Erie  &  Pittehurgh  3  J^s 


Par  Value 

.?5,000  Illinois  Central  38 
10,000  Louis.  &  Nashville  4  Ha 
20.000  Louis.  &  Nashville  5s 
12,000  Maine  Central  4Hs 
10,000  Nash.  Chatt.  &  St.  L.  4s 
20,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5s 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  .5s 
t5,000  No.  Pacific  6s 
2,000  Old  Colony  48 
5,000  Old  Colony  5 }  as 
20,000  Pennsylvania  4  '  2s 
15,000  Pennsvlvania  Ss 
10,000  Phila.;  Bait.  &  Wash.  5s 
20,000  So.  Pacific  4s 
10,000  I'nion  Pacific  4s 

Street  Railway  Bonds 

.$20,000  Hdstcin  Klcviitcd  4  '  28 

.5, 011(1    l!..s(nil    l':i,'\;ilrll    .")S 

I.''), (111(1   l'...-l(.ii   h:i.'\:itr,l  (is 
20,000  l';iih(,ciii  .Mass.  U28 


Telephone  Company  Bonds 

Par  Value 

$14,000  Am.  Tel.  ife  Tel.  Co.  5s 
22,000  Bell  Tel.  Co.  of  Penn.  5s 
8,000  111.  Bell.  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$7,000  Conn.  Lt.  &  Pow.  Co.  4  V-js 
5,000  Consumers  Pow.  Co.  4J-28 
10,000  Consumers  Pow.  Co.  5s 
13,000  New  England  Pow.  Co.  5* 
20,000  N.  J.  Pow.  &  Lt.  Co.  .58 
20,000  Pacific  Gas  &  El.  Co.  4  >^8 
13,000  Southern  Cal.  Ed.  Co.  5s 

Bank  Stocks 

Shs. 

5  Millers  Hiver  Nl.  Bk.,  Athol 
.50  Day  Tr.  Co.,  Boston 
160  Nl.  Shawmut  Bk.,  Boston 
27  Old  Colony  Tr.  Co.,  Boston 
(i4  First     National      Bk.,     Nortli- 
ampton 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 

NORTHAMPTON  —  NORTHAMPTON  INSTITUTION  FOR  SAVINGS 
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Incorporated  March  1,  1842.     Number  of  corporators,  41 


Edwin  F.  Stratton,  President 


Walter  L.  Stevens,  Clerk  of  the  Corporation 


Ralph  E.  Harlow,  Treasurer 


Board  of  Trustees:  A.  C.  Bardwdl,  C.  A.  Bisbee,  S.  L.  Butlerf,  O.  W.  Edwards*,  C.  H.  Geret,  R.  B.  King, 
C.  B.  Kingsley,  J.  L.  Lyman,  T.  F.  McGrath*,  J.  W.  Parsons,  F.  H.  Smith,  I..  R.  Smith,  W.  L.  Stevens, 
E.  F.  Stratton*,  H.  M.  Tylert,  C.  W.  Walker,  Oliver  Walker. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  Wednesday  of 
April  and  October.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  6.30 
to  8  p.m.  for  deposits  and  withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $9,697.77 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  ml,  $150,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $14,000)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  , 


$321,770  00 

2,560,862  .TO 

364,200  00 

100,000  00 

222,334  40 

656,531  25 
34,400  00 
55,125  00 

7,513,985  44 
438,919  14 
100,000  00 

12,797  80 

7,532  26 
85,285  82 
15,033  93 


$12,488,777  54 


Deposits    (17,084   accounts,   average, 
$671.64) 

Christinas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {6.03%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  less  current  expenses 


$11,474,300  35 
12,318  00 


578,700  00 

397,4.54  24 

26,004  95 


Total  Liabilities 


.  $12,488,777  54 


Total  Expenses  for  the  Year,   including   State  Taxes 


Rent 


Other 
Advertising       Expenses 
$1,518.88        $6,589.62 
.12  .53 


Total 

$48,406.01 
3.87 
2.43 


State  Tax         Salaries 
Amount  paid  for        .  .      $18,029.08      $22,268.43 

Cost  per  $1,000  of  assets    .  1 .  44  1 .  78 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $656,876.40. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.35%) 
1,177  real  estate  loans,  averaging  $6,383.98  (average  rate,  5.57%):    5}4%,  $6,449,435;   6%,  $1,064,550. 
156  personal  loans,  averaging  $2,813.58  (average  rate,  6.01%):   5%,  $14,640;   5M%.  $25,598;   6%,  $333,205; 
6J4%,  $65,476. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.89%). 
Number  of  loans  not  over  $3,000  each,  762,  amounting  to  $1,094,534.45. 
68  real  estate  loans  made  during  year,  amounting  to  $319,700. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  J^% 

Oct.,    1929,214% 
Number  of  deposits  during  year,  22,566,  amounting  to  (accounts  opened  1,413) 

Number  of  withdrawals  during  year,  15,763,  amounting  to  (accounts  closed  1,406) 
Net  increase  in  amount  due  depositors  (accounts  increased  7) 


.  $251,326  90 
.  251,540  58 
.    1,880,189  09 

$2,383,056  57 
.   2,336,327  07 

.      $46,729  50 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$80,000  United  States  4  Ms 
50,000  Massachusetts  4s 
25,000  Boston  3  Hs 
16,000  Boston  4s 
26,000  Detroit,  Mich.,  4s 
24,000  Detroit,  Mich.,  4}^s 
50,000  Houston,  Tex.,  4 Ms 
27,500  Northampton  4  J^s 
25,000  Seattle,  Wash.,  5s 
2,400  Hadley  (W.  D.)  48 


Railroad  Bonds 

$50,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
54,000  Boston  &  Albany  5s 

225,000  Boston  &  Maine  5s 


$25,000  Central  R.  R.  of  N.  J.  4s 

75,000  c.,  B.  &Q.  3J^s 

75,000  C,  B.  &  Q.  4s 

50,000  Chi.    &     North    Western 
3}^s 

50,000  Chi.  &  North  Western  4s 
100,000  Chi.    &    North    Western 
4Hs 

50,000  Chi.    &    North    Western 
4Ms 

50,000  Chi.,  R.  I.  &  Pac.  4s 

50,000  Delaware  &  Hudson  4s 

25,000  Fitchburg  41^3 

50,000  Har.  Riv.  &  Pt.  Ches.  4s 

76,000  Holyoke  &  Westfield  4  Ms 

50,000  Illinois  Central  3}^s 
100,000  Lake  Sh.  &  Mich.  So.  3J^s 

50,000  Louis.  &  Nashville  4}^s 

25,000  Louis.  &  Nashville  5s 


Par  Value 
$25,000  Louis.  &  Nashville  5l4s 

25.000  Maine  Central  5s 

50,000  Mich.  Cent.  3}4s 

50,000  Nash.,  Chatt.  &  St.  L.  4s 
125,000  N.  Y.  C.  &  H.  R.  4s 

50,000  N.  Y.  C.  &  H.  R.  4Hs 
150,000  N.  Y.  C.  &  H.  R.  5s 
100,000  N.  Y.  &  N.  E.  4s 
165,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Maine  Seaport  5s 
125,000  No.  Pacific  6s 

25,000  Norwich  &  Wore.  4}^s 

50,000  Old  Colony  4s 

75,000  Old  Colony  5s 
100,000  Pennsylvania  43^s 
100,000  Pennsylvania  6s 

50,000  Phila.,  Bait.  &  Wash.  5s 

50,000  Providence  &  Wore.  4s 

25,000  St.  L.,  Peo.  &  North  W.  5s 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Street  RaiWay  Bonds 

Par  Value 

S200,000  Boston  Elevated  -IJis 
137,000  Eastern  Mass.  4Hs 
57,100  Eastern  Mass.  6s 
40,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$100,000  Boston  Terminal  31-2S 

Telephone  Company  Bonds 

$125,000  BeU  Tel.  Co.  of  Penn.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Cent.    Hudson   Gas  &  El. 
Corp.  .5s 
25,000  Central  Me.  Pow.  Co.  4Ks 


Par  Value 

$5,000  Cleveland  El.  lU.  Co.  5s 
25,000  Consumers  Pow.  Co.  4J^s 
50,000  Consumers  Pow.  Co.  5s 
25,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
55,000  Kansas  City  Pow.  &  Lt. 

Co.  41^28 
25,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
25,000  Los    Angeles    Gas    &   El. 

Corp.  6s 
10,000  Michigan  Lt.  Co.  5s 
25,000  New  England  Pow.  Co.  5s 
25,000  N.  .J.  Pow.  &  Lt.  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  4J-2S 
50,000  Pacific  Gas  &  El.  Co.  58 
25,000  Queens  Borough  Gas  &  El. 

Co.  4Hs 


P.D.  8,  Part  I. 

Par  Value 
$25,000  Rochester  Ry.  &  Lt.  Co. 
5s 
15,000  Rockland  Lt.  &  Pow.  Co. 

•iJ-2S 

25,000  San   Diego  Cons.   Gas  & 

El.  Co.  .5s 
75,000  Southern  Cal.  Ed.  Co.  5s 


Bank  Stocks 

Shs. 

125  Dav  Tr.  Co.,  Boston 

200  First  M.  Bk.,  Boston 

20  Merchants  Nl.  Bk.,  Boston 
200  Nl.  Shawmut  Bk,,  Boston 
200  Second  Nl.  Bk.,  Boston 
9  First  Nl.  Bk.,  Northampton 

50  Northampton  Nl.  Bk. 


NORTH  ATTLEBOROUGH  —  ATTLEBOROUGH  SAVINGS  BANK 

Branch  Office:   9  North  Main   Street,  Attleborough 

Incorporated  February  2,  1860.     Number  of  corporators,  83 


George  W.  Cheever,  President 

Alton  H.  Riley,  Clerk  of  the  Corporation 


James  E.  Totten,  Treasurer 
Harry  P.  Jones,  Assistant  Treasurer 


Board  of  Trustees:  W.  B.  BaUou,  G.  W.  Cheever*,  H.  E.  Clapt,  T.  S.  Curtis*  H.  W.  Fisher,  A.  A.  French, 
J.  B.  Gerould*  R.  M.  Horton*,  H.  E.  HuUf,  W.  D.  Kenyon,  E.  F.  Leach*,  J.  F.  Mason*,  M.  C.  Ralstonf, 
E.  A.  Remington,  H.  K.  Richardson*,  A.  H.  Riley,  J.  E.  Totten. 

Deposits  draw  interest  from  the  third  day  of  each  month;  dividends  are  payable  April  15  and  October  15.  Busi- 
ness hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $12,885.4 

due  thereon) 
Loans  on  personal  security 
Bank  building  {est.  vol.,  $60,000) 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  $266,616) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$515,092   12 

422,351  25 

16.5,960  81 

10,000  00 

28,550  00 

723,781  25 
145,025  00 
31,500  00 

9,039,956  67 

5,003,622  26 

40,000  00 

159,871   74 

2,221  06 

230,309  91 

21,835  01 


$16,540,077  08 


Liabilities 

Deposits    (14,931    accounts,    average, 

$991.58) $14,805,375  48 

Surplus: — 

a.  Guaranty   fund    (4.5~%    of  de- 

posits)         ....  670,000  00 

b.  Profit  and  loss  .  .  .  767,382  99 
Interest,  less  current  expenses  .  60,318  61 
Discount  unearned           .          .          .  237,000  00 


Total  Liabilities 


.   $16,540,077  08 


Total  Expenses  for  the   Year,   including   State  Taxes 

State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .       $24,760.91      $25,999.33        .$3,140.00  $356.58 

Cost  per  $1,000  of  assets    .  l.-W  1.57  .19  .02 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  $983,740.93. 


Other 
Expenses 
$8,321.65 
.50 


Total 
$62,578.47 
3.78 
2.09 


Rates  on  Investments  and  Loans  (Average  on  All,  6.37%) 

1,41a  real  estate  loans,  averaging  $6,384.14   (average  rate,   6.14%):    5%,  $14,300;    6%,  $6,545,257; 

$28,000;   (iii,%,  .$2,;«8,750;   7%,  $1 13,(>50. 
398  personal  loanx.  averaging  .$7, .571. 90   (average  rate,  7.29%):    6%,  $437,075;    {P.,%,   $225,000; 

$2,000;   6J-4%,  $27,700;   7%,  $139,205;   7 ki%,  $134,500;   7H%,  $4,011,617;   8%,  $26,525. 
Bonds,  stocks,  etc.  (average  rate  on  amount  investeil,  5.12%). 
Number  of  loans  not  over  $3,000  each,  784,  amounting  to  $1,061,627.32. 
144  real  estate  loans  made  during  year,  anioimting  to  $959,9.50. 


6;i%, 
r.H%. 
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Dividends,   Deposits  and  Withdrawals 

Ordinary  dividemls  (icclarotl  (luririK  yc^ar:   April,  1929,  2}-2% 

Oct.,    1929,2  3/2% 
Number  of  deposits  duririK  year,  ISO, 510,  ainounting  to  (accounts  opeiicil  l,7()r>) 

Number  of  withdrawals  during  yaw,  20,(i()2,  ainountiiiK  to  (accounts  cluHcd  1,259) 
Net  increase  in  amount  due  depositors  (accounts  increased  506) 
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$349,950  79 

;i57,55:j  -11 

3,229,808  08 

83,937,372  88 
3,311,466   14 

$625,906  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$16,500  U.  S.  Treas.  Bonds  4s 
375,000  United  States  4 'is 

25,000  Louisiana  5s 

50,000  Boston  3  J^s 

55,000  Boston  4s 

Railroad  Bonds 

$50,000  Baltimore  &  Ohio  4  '  ■>s 
50,000  Baltimore  &  Ohio  5? 
20,000  Bangor  &  Aroostook  4s 
25,000  Boston  &  Albany  3  '  os 
70,000  Boston  &  Maine  5s 
11,000  Boston  &  Maine  U-5s 
25,000  Boston,  R.  B.  &  Lynn  Os 
30,000  Fitchburg  5s 
60,000  Illinois  Central  3s 
26,000  Illinois  Central  4s 
25,000  Maine  Central  5s 
24,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  3J^^s 
15,000  No.  Maine  Seaport  5s 
25,000  Old  Colony  5s 

Street  Railway  Bonds 

$75,000  Boston  Elevated  5s 
25,000  Boston  Elevated  6s 
60,000  Eastern  Mass.  4  Ms 


\':\r  Value 

.'(f25,0()0  Eastern  Mass.  6s 
10,0(10  West  End  5s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  T(Tniin;il  31.2s 

Telephone  Company  Bonds 

.'$5,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4  Ja-s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  California    Oregon    Pow. 

Co.  6s 
50,000  Central  Me.  Pow.  Co.  .58 
10,000  Central  Me.  Pow.  Co.  SJ^os 
25.000  Central  Me.  Pow.  Co.  6s 
5,000  Dedham  &  H.  P.  Gas  & 

El.  Lt.  Co.  6s 
20,000  Eastern    N.   J.   Pow.   Co. 

5Hs 
30,000  Eastern  N.  J.  Pow.  Co.  6s 
50,000  Eastern  Wise.  El.  Co.  6s 
20,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
32,000  Los    Angeles    Gas    &   El. 

Corp.   53^28 


Par  Value 

.1i;5(),()00  Los    Angeles    Gas    <fe    Ki. 
Corp.   6s 
20,000  N.  J.  Pow.  &  Lt.  Co.  5b 
.■•;(),0()0  Ohio  I'ul).  Service  Co.  6s 
,'")(l,0(IO  Pacific  G;ifl  &  El.  Co.  rii/in 

.',,0(10  Pittsficld  101.  Co.  Os 
2."),()()()  Rockland  Lt.  &  Pow.  Co. 

4>2.S 

35,000  San   Diego   Cons.   Gas   & 

El.  Co.  6s 
.50,000  Southern  Cal.  Ed.  Co.  58 
45,000  Twin  State  Gas  &  El.  Co. 

25,000  Wisconsin    Pow.    &    Lt. 

Co.  .5s 
25,000  Wisconsin     Pub.     Service 

Corp.   5J^s 
30,000  Wisconsin     Pub.     Service 

Corp.   6s 


Bank  Stocks 

Shs. 
550  First  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
500  Merchants  Nl.  Bk.,  New  Bed- 
ford 
.50  Manufacturers    Nl.    Bk.,   No. 
Attleborough 


NORTH  BROOKFIELD  —  NORTH  BROOKFIELD  SAVINGS  BANK 

Incorporated  March  3,  1854.     Number  of  corporators,  46 

Mortimer  J.  Howard,  President  George  W.  Brown,  Treasurer 

Eugene  W.  Reed,  Clerk  of  the  Corporation 

Board  of  Trustees:  E.  A.  Batcheller,  C.  E.  Bill,  B.  A.  Busht,  J.  H.  Downey,  F.  A.  Fullam*,  W.  F.  Fullam, 
M.  J.  Howard*t,  M.  A.  Longley,  E.  A.  Luddenf,  H.  T.  Mason*  A.  K.  Pecot,  E.  W.  Reed,  B.  M.  Stevens*. 
(One  vacancy.) 

Deposits  draw  interest  from  first  business  day  of  each  month;    dividends  are  payable  .January  3  and  .July  3. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  7  to  8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $400  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  vaL,  SI 0,000) 
Due  frcvm  banks  and  trust  companies 
Cash     ..... 


Total  Assets  , 


$114,218  01 

382,833  85 

61,065  00 

14,991  25 

283,650  00 
51,400  00 
10,875  00 

1,789,950  00 

135,498  92 

5,256  40 

21,715  40 

2,524  60 


$2,873,978  43 


Deposits    (3,763    accounts,    average, 

$687.50) 

Surplus : — 

a.  Guaranty   fund    (5.01%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


Total  Liabilities 


52,587,077  80 


129,6.53  40 

136,241  71 

20,020   14 

975  38 

10  00 


$2,873,978  43 


Total  Expenses  for  the  Year,  including   State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .         $3,391.51        $5,940.00 

Cost  per  $1,000  of  assets    .  1. 18  2.07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $162,885.39. 


Rent 


Advertising 
$62.20 


Other 
Expenses  Total 

$3,245.23      $12,638.94 
1.13  4.40 

3.22 


*  Board  of  Investment. 


t  Auditing  Committee. 


180  P.D.  8,  Part  I. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.77%) 
393  real  estate  loans,  averaging  .?4,.531..52  (average  rate,  6%):   .5J^^%,  S15,600;    6%,  31,768.350;   fi'/2%,  S6,000. 

■50  personal  loans,  averaging  $2,709.98  (average  rate,  6.03%):    5>2%,  $21,474;    0%,  $94,02-5;    6M%.  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.29%). 
Number  of  loans  not  over  $3,000  each,  251,  amounting  to  $264,223.92. 
33  real  estate  loans  made  during  year,  amounting  to  $178,950. 

Dividends,    Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2}^%  ...... 

July,  1929,  2ii% 

Number  of  deposits  during  year,  3,781,  amounting  to  (accounts  opened  323)    . 

Number  of  withdrawals  during  year,  3,432,  amounting  to  (accounts  closed  360) 

Net  increase  in  amount  due  depositors  (accounts  decreased  37)         .... 


$61,182  76 

62,905  64 

396,827  48 

$520,915  88 
438,151  22 

$82,764  66 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  United  States  4  Ms 
10,000  Boston  4s 
10,000  Fall  River  4s 
10,000  Lynn  4s 
40,000  No.  Brookfield  5  Ms 


Railroad  Bonds 

$30,000  Baltimore  &  Ohio  5s 
17,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Maine  4s 

6,500  Boston  &  Maine  6-5s 
18,030  Chi.  &  North  Western  5s 
15,000  Chi.,  St.  P.,  M.  &  O.  63 

5,000  Fitchburg    5s 

5,000  Fre.,  Elk.  &  Mo.  Val.  68 

5,000  Great    Northern    4  Ms 
10,000  Har.  Riv.  &  Pt.  Ches.  4s 

2,000  Illinois  Central  4s 
20,000  Illinois  Central  5s 
10,000  Louis.  &  NashviUe  Ss 
10,000  Maine  Central  5s 
20,000  Minn.,  St.  P.  &  St.  Ste.  M. 
5s 

5,000  Montana  Central  6s 
17,000  N.  Orleans  and  Mobile  6s 
35,000  N.  Y.  C.  &  H.  R.  58 
10.000  N.  Y.,  N.  H.  &  H.  48 


Par  Value 
$25,000  No.   Maine  Seaport  5s 
35,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
10,000  Pennsylvania   4  3^s 
25,000  Pennsylvania    58 
10,000  Ports.,  Gt.  F.  &  Con.  4 Ms 
10,000  So.  &  No.  Alabama  5s 
10,000  Union  Pacific  5s 
10,000  Upper  Coos  4  Ms 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4  Ms 
25,000  Boston  Elevated  5s 
10,000  Boston  Elevated  5  Ms 
10,000  Eastern  Mass.  4  Ms 

Telephone  Company  Bonds 

$8,000  Am.  Tel.  &  Tel.  Co.  5s 
7,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Central  Me.  Pow.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4  J.^ 
10,000  Eastern  N.  J.  Pow.  Co.  58 
20,000  Empire  Dist.  El.  Co.  58 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

58 

20,000  Los    Angles    Gas    &    El. 
Corp.  5  Ms 


$5,000  Marl.-Hud.  Gas  Co.  5  Ms 
20,000  New  England  Pow.  Co.  Ss 
15,000  N.  J.  Pow.  &  Lt.  Co.  58 
15,000  Ohio  Pub.  Ser%'ice  Co.  Ss 
10,000  Pacific  Gas  &  EI.  Co.  Ss 
10,000  Pacific  Gas  &  El.  Co.  5 Ms 
10,000  Pittsfield  El.   Co.   6s 
20,000  Public     Ser\nce     Co.     of 

N.  H.  5s 
15,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
15,000  Twin  State  Gas  &  El.  Co. 

5s 
5,000  T\rin  State  Gas  &  El.  Co. 

5  Ms 
5,000  Western  N.  Y.  Util.  Co.  5s 
20,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

150  Atlantic  Nl.  Bk.,  Boston 
600  Beacon  Tr.  Co.,  Boston 
133  Nl.  Shawmut  Bk.,  Boston 

18  Spencer  Nl.  Bk., 

40  Worcester       Co.       Nl.       Bk. 
Worcester 


NORWELL  —  SOUTH  SCITUATE  SAVINGS  BANK 

Incorporated  April  2,  1834.     Number  of  corporators,  28 

•  WiUiam  F.  Bates',  President  Herbert  E.  Robbins,  Treasurer 

Horace  T.  Fogg,  Clerk  of  the  Corporation 

Board  of  Trustees:  J.  H.  Barnard t,  W.  F.  Bates*  t.  E.  A.  Bowker,  W.  E.  Damon,  Harry  T.  Fogg.  Horace  T. 
Foggt.  H.  C.  Ford*  J.  H.  Gutterson,  H.  E.  Robbins.  J.  W.  Stinson,  H.  J.  Tohnan*.  C.  H.  Waterman*. 
F.  H.  Wright*. 

Deposits  draw  interest  from  the  first  business  day  of  February.  May.  August  and  November;  dividends  are  pay- 
able February  1  and  August  1.     Business  hours:  9  a.m.  to  12  m.;  1  to  3.30  p.m.;  Saturdays.  9  a.m.  to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes           .  $25,6)4  .52 

Railroad  bonds  and  notes                    .  220,852  50 

Strret  railway  bonds        .           .          .  77,839  00 

Telephone  company  bonds  15,370  00 
Gas,    electric    and    water    coiiipanv 

bonds 106,592  50 

Bank  and  trust  company  stocks        .  70,057  00 

Securities  acquired  for  debts  .  9, 187  50 
Loans  on  real  estate  (less  $1,200  due 

thereon) 1,016,364  00 

Loans  on  personal  security       .           .  85,101   25 

Bank  building  (est.  val.,  $12,000)       .  10.000  00 

Due  from  banks  and  trust  companies  39,9()8  51 

Cash  and  cash  items        .          .          .  2,202  36 

Total  Assets  .  .     $1,679,149  17 


Deposits    (2, .533    accounts,    average, 

$597.07) $1,512,372  6t 

Surplus: — 

a.  Guaranty    fund    (..',.92%   of  de- 

posits) ....  74,450  00 

b.  Profit  and  loss  .  .  72,860  01 
Interest,  less  current  expenses            .  19,466  52 


Total  Liabilities 


$1,679,149  17 
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Total   Expenses  for   the   Year,   including   State  Taxes 


State  Tax         Salaries 
Amount  paid  for        .  .         $2,105.16        $G,2():}.80 

Cost  per  $1,000  oi  assets     .  1 .  25  ;i.  7;! 

Cost  per  $1,000  of  assets  not  including  Stato  tax  and  rent 
Gross  income  received  during  the  year,  $91,l.*Sr).9:i, 


Rent 

$j(;o.oo 


Advertising 

$295.85 
.  IS 


Other 
Expenses 

$1,508  92 
.90 
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Total 
$10,133.73 
0.21 
4.81 


Rates  on  Investments  and   Loans   (Average  on  All,   5.71%) 

4S3  real  estate  loanx,  avcraginR  $2,317. 2(i  (avci-a-c  rate,  0.02%):    5%,  $1,700;    0%,  $980,214;    0^%.  $18,700; 

7%,  $9,750. 
33  personal  loanx,  averaging  $2,578.83  (average  rate,  0.79%):    51^%,  $250;    (1%,  $32,195;    0}^%,  $10,000; 

7%,  $2,200;    7.4%,  $40,450. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.94%). 
Number  of  loans  not  over  $3,000  each,  355,  amounting  to  $475,829. 
26  real  estate  loans  made  during  year,  amounting  to  $37,800. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1929,212% 

Aug.,  1929,  2>^% 
Number  of  deposits  during  year,  2,266,  amounting  to  (accounts  opened  302)    . 

Number  of  withdrawals  during  year,  1,838,  amounting  to  (accounts  closed  165) 
Net  increase  in  amount  due  depositors  (accounts  increased  137) 


$35,714  42 

36,142  59 

197,645  78 

$269,502  79 

208,470  40 

$61,032  39 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$10,000  United  States  4  Ms 
5,000  Miami,  Fla.,  5s 
1,000  San  Francisco,  Cal.,  5s 
10,000  Lexington  5.72% 

Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  F#  4s 
5,000  Baltimore  &  Ohio  4s 
7,000  Baltimore  &  Ohio  4  .Us 
5,000  Baltimore  &  Ohio  5s 
2,000  Bangor  &  Aroostook  5s 

10,000  Boston  &  Albany  4s 
5,000  Boston  &  Albany  Ss 
5,000  Boston  &  Maine  4s 

11,000  Boston  &  Maine  5s 
5,000  Cent,  of  Georgia  5s 

10,000  C,  B.  &Q.  3J^s 
3,000  Conn.  &  Pass.  Rivers  4s 
5,000  Delaware  &  Hudson  4s 
8,000  European  &  N.  A.  4s 

10,000  Fitchburg  5s 
5,000  Har.  Riy.  &  Pt.  Ches.  4s 

15,000  Illinois  Central  3s 

10,000  Illinois  Central  3^8 
7,000  Lake  Sh.  &  Mich.  So.  4s 
5,000  Louis.  &  Nashville  5s 
4,000  Maine  Central  4  }4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
5,000  Montana  Central  5s 


Par  Value 

$5,000  N.  Y.  C.  &  H.  R.  4s 
2,000  N.  V.  C.  &  H.  R.  .5s 

10,000  N.  Y.,  N.  H.  &  H.  3  3^3 
5,000  N.  Y.,  N.  H.  &  H.  4s 
5,000  No.  Pacific  4  Hs 
3,000  No.  Pacific  6s 
5,000  Norwich  &  Wore.  4i,^s 

18,000  Old  Colony  4s 

15,000  Pennsylvania  4V^s 
5,000  Pennsvlvania  5s 
3,000  Portland  Terminal  4s 
1,000  Portland  Terminal  5s 
5,000  Washington  Co.  3J^s 

Street  Railway  Bonds 

$8,000  Boston  Elevated  4s 
12,000  Boston  Elevated  4  ^As 
20,000  Boston  Elevated  5s 

2,000  Eastern  Mass.  4  3^s 
15,000  West  End  4s 

5,000  West  End  4  J^s 
10,000  West  End  .5s 

3,000  Wore.  Consolidated  4}/^s 

5,000  Wore.  Consolidated  6s 

Telephone  Company  Bonds 

$10,000  N.  E.  Tel.  &  Tel.  Co.  414s 
6,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Cen.   Hudson  Gas   &  El. 
Corp.   5s 


Par  Value 
$10,000  Central  Me.  Pow.  Co.  5s 
7,000  Empire  Dist.  EI.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5a 
10,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
10,000  New  England  Pow.  Co.  Ss 
15,000  Ohio  Pub.  Service  Co.  5s 
5,000  Ohio  Pub.  Service  Co.  6s 
5,000  Pacific  Gas  &  El.  Co.  .5s 
5,000  Pacific  Gas  &  El.  Co.  5  J^s 
5,000  Public     Service     Co.     of 
N.  H.  5s 
10,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 

5s 
5,000  Twin  State  Gas  &  EI.  Co. 

53^3 

5,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 


Bank  Stocks 

Shs. 

350  Atlantic  Nl.  Bk.,  Boston 

412  First  Nl.  Bk.,  Boston 

26  Merchants  Nl.  Bk.,  Boston 
160  Nl.  Shawmut  Bk.,  Boston 

10  Old  Colony  Tr.  Co.,  Boston 
160  Second  Nl.  Bk.,  Boston 

10  Webster     &     Atlas     Nl.     Bk., 
Boston 

10  Rockland  Tr.  Co. 


ORANGE  —  ORANGE  SAVINGS  BANK 


Incorporated  March  30,  1871.     Number  of  corporators,  40 


Augustus  J.  Fisher,  President 


Harry  C.  Gates,  Clerk  of  the  Corporation 


George  W.  Andrews,  Treasurer 


Board  of  Trustees:  G.  W.  Andrews,  E.  M.  Buell*,  E.  J.  Cadwell*,  A.  M.  Cheneyt,  A.  J.  Fisher*t,  H.  C.  Gatest, 
E.  E.  Gridley,  G.  P.  Harrington,  F.  A.  Howe,  G.  W.  Howe,  A.  L.  Johnson,  F.  E.  Johnson,  J.  A.  McKenna, 
S.  J.  Ten  Broeck*,  F.  T.  Waters. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  February  1  and 
August  1.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  S3,0"i0  fiiio 
thereon)      ..... 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $20,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $39,000)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  comi)anic3 

Cash  and  cash  items 

Total  Assets  .... 


$317,406  13 

610,237  50 

173,823  05 

10,000  00 

74,872  50 

322,575  00 

10,601  00 
23,122  25 

3,121,777  00 

98,533  31 

15,000  00 

622  82 

110  07 

28,203  83 

3,254  79 

$4,810,139  25 


Deposits    (6,948    accounts,    average, 

$633.57) 

Surplus: — 

a.  Guaranty   fund    (4.74%   of  de- 

posit.<i)  .... 

b.  Profit  and  Im.os 

Interest  and  rents,  less  current  ex- 
penses        ..... 


S4,402,105  31 


209,000  00 
164,451  09 

34,582  85 


Total  Liabilities 


$4,810,139  25 


Total  Expenses  for  the   Year,  including   State  Taxes 

State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .         $4,618.07      $12,908.12  $600.00  .S348.44 

Cost  per  $1,000  of  assets    .  ,96  2.68  .12  .08 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $257,539.26. 


Other 
Expenses  Total 

$3,175.91      521,650.54 
.66  4.50 

3.42 


Rates  on  Investments  and  Loans   (Average  on   All,   5.63%) 

S07  real  estate  loans,  averaging  $6,157.35  (average  rate,  5.98%):    5%,  $68,900;    6%,  $3,052,877. 
132  personal  loans,  averaging  $746.46  (average  rate,  5.96%):    5}-2%,  $8,56:.';    6%,  $89,971. 
Bonds,  stocks,  etc.  (average  rate  on  aniuunt  invested,  4.90%). 
Number  of  loans  not  over  $3,000  eaeli,  416,  amounting  to  $421,981.81. 
59  real  estate  loans  made  during  year,  amounting  to  $239,600. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1929,  2J'2%  ...... 

Aug.,  1929,  21/2% 

Number  of  deposits  during  year,  5,504,  amounting  to  (accounts  opened  507)    .  .  .  . 

Number  of  withdrawals  during  year,  5,621,  amounting  to  (accounts  closed  475) 

Net  increase  in  amount  due  depositors  (accounts  increased  32)  .  .  .  .  . 


$102,835  16 

106,631  rs 

636,772  54 

$846,238  85 
635,747  20 

$210,491  65 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$277,150  United  States  4  Ms 
15,000  ."Vrkansas  5s 
10,000  Cambridge  4s 
10,000  Erving  5  Ms 
3,000  Warwick  ti^s 
4,000  Wendell  534s 
3,000  W.  &  S.  Acton  (W.  D.) 

Railroad  Bonds 

$20,000  Albany  &  Sus(|Uc.  3  ' .;« 
10,01)0  Atcli.,  Top.  it  S.  F(-  l.s 
•Uj.OOU  Baltiinorc  &  Ohio  -is 
45,000  Kaltiniurc  &  (Jliio  4  528 
53,000  Bangor  &  Aroostook  5.s 
32,000  Boston  &  Albany  4s 

5,000  Boston  &  Albany  5s 

5,000  Bostt)n  &  Mauu-  4s 
10,000  Boston  &  Maine  4  '  is 
58,000  Boston  &  Maine  5s 
14,000  C,  B  &  Q.  4s 

5,000  Chi.,  Ind.  &  Soutii.  4.'< 
10,000  Chi.  &  North  Western  ." 
10,000  Conn.  River  4s 
45,000  Delaware  &  Hudson  Is 

5,000  Fitchl)urg  .'is 
10,000  Illinois  Central  Is 
15,000  Maine  C<'ntral  4  '  ,s 
1 1,000  Maine  C(!Utral  5.s 
32,000  Minn.,  St.  P.  &  S.  Ste.  > 

4s 
20,000  N.  Y.C.  &1I.R.  Is 
54,000  N.  Y.,  N.  M.  &  11.  3J2'* 


Par  Value 
$30,000  N.  Y..  N.  H.  &  H.  4s 
45,000  No.  Maine  Seaport  5s 
20,000  Old  Colony  5s 
5,000  Portland  &  Rum.  Falls  5s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
30,000  So.  Pacific  4s 
14,000  Washington  Co.  3'4s 

Street  Railway  Bonds 

$10,500  Boston  Elevated   Is 
56,000  Huston  Elevated  4 } -s 
44,0(10  Boston  Elevated  5s 
10,000  Boston  Elevateil  6s 
25,000  Ivistern  Mass.  4  J.'2S 
15,000  Kitcliburf:  it  Leom.  5s 
9,000  West  Kiv[   Is 
16,000  West  lOiid  5.S 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Trrininal  3  )  (.s 

Telephone  Company  Bonds 

$36,000  \in.  Tfl.  A-  Tel.  Co.  .3s 
5,000  111.  Bell  Ti  1.  Co.  5s 
:;  1,000  .N.  E.   Tel.  &  Tel.  Co.  5s 

Gas,  Electric  anJ  Water  Com- 
pany Bonds 

$10,000  Calif. irnia     Oregon     Pow. 

Co.  5''2S 
10,000  Cent.  Hudson  Gas  &  I'.l. 

Corp.  .")s 
25,000  Central  Me.  Pow.  Co.  .")S 


Par  Value 
$10,000  Consumers  Pow.  Co.  ,5s 
20,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
15,000  Interstate     Pub.     Service 

Co.  5s 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
15,000  Los    Angeles    Gas    &   El. 

Corp.   5 '  •>s 
10,000  N.  B.  Gas  &'Ed.  Lt.  Co.  5s 
26,000  New  England  Pow.  Co.  5s 
10,000  N.  .1.  Pow.  &  Lt.  Co.  5s 
14,000  Ohio  Pub.  Service  Co.  Ss 
5.000  Old  Colony  Gas  Co.  os 
15,000  Pacific  Gas  &  El.  Co.  4J^s 
20,000  Pacific  Gas  &  El.  Co.  5  32s 
10,000  Public     Service     Co.     of 

N.  H.  4'.'>s 
20,000  Public     Service     Co.     of 

N.  II.  5s 
20,001)  Southern  Cal.  Ed.  Co.  5s 
10,000  Twin  State  C!as  &  El.  Co. 

5 'as 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin     Pub.     Service 

Ciirp.  (is 


Bank  Stocks 

Shs. 

C  Millers  River  Nl.  Bk.,  .Vthol 
100  Orange  Nl.  Bk. 
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PALMER  —  PALMER  SAVINGS  BANK 

Branch  Offices:  Main  Street,  Three  Rivers;   Main  Street,  Bondsville 

Inrorporatcd  March  4,  1870.      Niuiihci-  of  corporators,  57 
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Roscius  C.  Newell,  President 

Nelson  L.  Jarvis,  Clerk  of  the  Corporation 


Freeman  A.  Smith,  Treasurer 

JOlmcr  J.  Thomas,  Assistant  Treasurer 


Board  of  Trustees:  R.  E.  Cummings*,  R.  E.  Faulkner*,  F.  M.  Foley,  .1.  E.  Hamilton,  W.  C.  Hitchoockt,  E.  E. 
Hobson*.  G.  S.  Holden,  L.  R.  Holden,  H.  M.  Howe,  N.  L.  Jarvis,  O.  W.  Maroy,  R.  C.  Newell*,  T.  A. 
Norman*,  A.  B.  Rathbonef,  C.  F.  Smith,  C.  A.  Tabor,  E.  B.  Taylorf. 

Deposits  draw  interest  from  the  first  bvisincss  day  of  e.icli  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Fridays,  7  to  8.30  p.m.  Three  Rivers 
Branch,  Fridays,  1  to  3  p.m.  and  r-i  to  7.30  p.m.;  Saturdays,  9.30  a.m.  to  12  ni.  Bondsville  Branch,  Thurs- 
days only,  4.30  to  6.30  p.m.,  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  .^8,484.40 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  vol,  $37,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S16,900)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


1898,79.')  38 

(i84,250  70 

36,400  00 

118,815  00 

262,497  50 
18,400  00 
18,500  00 

4,364,537  60 

753,612  99 

14,001   36 

16,014  79 

18  91 
59,702  81 
12,465  72 


$7,258,018  76 


Deposits    (10,887   accounts,    avemije, 

S69SS8) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty    fund    (/f.92%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  rents,  etc.,  le.ss  current  ex- 
penses        ..... 
Discount  unearned 


.$6,513,487  64 
68,709  00 


323,883  40 
292,120  80 


40,411   30 
19,406  62 


Total  Liabilities 


$7,258,018  76 


Total  Expenses  for  the  Year,   including   State  Taxes 


Other 
Expenses  Total 

$7,143.23      .$31,551.81 
.99  4.35 

3.20 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .  .         $6,516.53      $15,199.  .52        $1,800.00  $892.53 

Cost  per  $1,000  of  assets     .  .90  2.09  .25  ,12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      ..... 
Gross  income  received  during  the  year,  $374,247.  63. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.51%) 
1,252  real  estate  loans,  averaging  $3,486.05  (average  rate,  5.68%):    5}^%,  $2,798,633;   6%,  $1,565,905. 
140  personal  loans,  averaging  $5,382.95   (average  rate,   6.54%):    53^%,   $45,496;     6%,   $293,721;     6H%, 
$103,481;   7%,  $175,915;   7}^%,  $10,000;   7}^%,  $100,000;   7 M%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.76%). 
Number  of  loans  not  over  $3,000  each,  831,  amounting  to  $1,035,175.09. 
84  real  estate  loans  made  during  year,  amounting  to  $291,306. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  ^%  .... 

July,  1929,  2  ^%  .... 
Number  of  deposits  during  year,  15,644,  amounting  to  (accounts  opened  1,441) 

Number  of  withdrawals  during  year,  8,865,  amounting  to  (accounts  closed  1,265) 
Net  increase  in  amount  due  depositors  (accounts  increased  176) 


.     $149,774  25 

155,867  08 

.    1,287,114  98 

$1,592,756  31 
.    1,230,702  56 

.     $362,053  75 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$185,000  U.  S.  Treas.  Bonds  3  5^3 
80,000  U.  S.  Treas.  Bonds  3^s 
26,500  U.  S.  Treas.  Bonds  4s 
70,000  U.  S.  Treas.  Bonds  4J^s 
75,000  U.  S.  Treas.  Notes  3J^s 
217,800  United  States  4  Ms 
30,000  Essex  Co.  5.35% 
10,000  Akron,  O.,  5Jis 
30,000  Boston  4s 
15,000  Cambridge  43 
10,000  Cleveland,  O.,  434s 
10,000  Dayton,  O.,  5s 

2,000  Detroit,  Mich.,  SJ^s 

2,000  Everett  4s 
20,000  Kansas  City,  Mo.,  4}4s 
25,000  No.  Adams  5.34% 


Par  Value 
$25,000  No.  Adams  5.70% 
10,000  Omaha,  Neb.,  4}.^s 

1,000  San  Francisco,  Cal.,  5s 
10,000  Seattle,  Wash.,  43-2S 
4,000  Toledo,  O.,  6s 
10,000  Franklin  5.35% 
10,000  Holden  5.30% 
25,000  Montague  5.25% 
15,000  Scituate  5.49% 

300  Three  Rivers  (F.  D.)  4i^s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  F6  4s 
20,000  Baltimore  &  Ohio  5s 
25,000  Beech  Creek  4s 
35,000  Boston  &  Albany  5s 
10,000  Boston  &  Lowell  4^8 


$15,000  Boston  &  Maine  4}4s 
4,500  Boston  &  Maine  6-5s 
4,000  Chesapeake  &  Ohio  5s 
45,000  C,  B.  &  Q.  4s 
10,000  Chi.     &    North    Western 
4  Ms 
2,000  Chi.  &  North  Western  5s 
35,000  Chi.,  St.  P.,  M.  &  O.  68 
10,000  Cleveland  Short  Line  4}4s 
20,000  Fitchburg   5s 
15,000  Fre.,  Elk.  &  Mo.  Val.  6s 
2,000  Great  Northern  5s 
35,000  lUinois  Central  3s 
50,000  Illinois  Central  4s 
15,000  Ind.,  Illinois  &  Iowa  48 
5,000  Kal.  Alleg.  &  G.  R.  5s 
2,000  Louis.  &  Nashville  4J4s 


*  Board  of  Investment. 


t  Auditing  Committee. 


184 

Par  Value 

49,000  Louis.  &  Nash\-iUe  5s 
25,000  Mi(;h.  Cent.-D.  &  B.  City 

OS 

10,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 

2,000  Mobile  &  Ohio  os 
20,000  Alontana  Central  5s 
10,000  Nash.,  Flor.  &  Shef.  5s 
20,000  N.  Orleans  &  Mobile  6s 
25,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.,  N.  H.  &H.  4s 
10,000  No.  ^Iaine  Seaport  5s 
20,000  Pennsylvania  4 }-2S 
30,000  Pennsylvania  5s 
30,000  Portland  Terminal  4s 
25,000  St.  L.,  Pec.  &  North  W.  5s 
35,000  St.  P.,  Minn.  &  Man.  6s 

9,000  Spokane  Falls  &  No.  6s 
10,000  Union  Pacific  4s 
10,000  Vermont  Val.  414s 


Street  Railw^ay  Bonds 

$10,000  Boston  Elevated  4i.^s 
10,000  Boston  Elevated  5s 
10,000  Eastern  Mass.  4>-2S 
10,000  West  End  5s 


Telephone  Company  Bonds 

Par  Value 
S45,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  Bell  Tel.  Co.  of  Penn.  5s 
12,000  111.  EeU  Tel.  Co.  os 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  N.  Y.  Tel.  Co.  4J^s 
4,000  Southwestern     Bell     Tel. 
Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

•SI, 000  Brooklvn     Borough     Gas 

Co.   .5s 
16,000  ButTalo  Gen.  El.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
12.000  Cleveland  El.  lU.  Co.  5s 
10,000  Commonwealth  Ed.  Co.  5s 
15,000  Commonwealth  Ed.  Co.  6s 
10,000  Commonwealth  El.  Co.  5s 
9,000  ConsoMdated  Gas  Co.  of 

Baltimore  Citv  5s 
10,000  Cons.  Gas,  El.  Lt.  &  Pow. 

Co.  4  3^3 
10,000  Consumers  Pow.  Co.  5s 
8,000  GrandRapids-Musk.  Pow. 

Co.  5s 
26,000  Kings  Co.  El.  Lt.,  &  Pow. 

Co.  5s 


P.D.  8,  Part  I. 

Par  Value 
S10,000  Long  Island  Ltg.  Co.  5s 
7,000  Los    Angeles    Gas    &    El. 
Co.  5s 
20,000  Municipal  Gas  &  El.  Co. 
4I/2S 
2,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
2,000  New  Milford  Pow.  Co.  os 
20,000  N.  Y.  Gas,  El.  Lt..  Ht.  & 
Pow.  Co.  5s 
9,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  5s 

5,000  Pacific  Gas  &  El.  Co.  os 

15,000  Pacific  Lt.  &  Pow.  Co.  5s 

5,000  Southern  Cal.  Ed.  Co.  Ss 

7,500  Toledo   Gas   El.    &   Htg. 

Co.  5s 

12,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
11,000  Western  N.  Y.  Util.  Co.  58 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
11  Monson  Nl.  Bk. 
98  Pahner  Nl.  Bk. 


PEABOD Y  —  WARREN  FIVE  CENTS  SAVINGS  BANK 


Incorporated  April  28,  1854.     Number  of  corporators,  46 


Abbott  B.  Galloupe,  President 


George  R.  Underwood,  Clerk  of  the  Corporation 


Harry  G.  Griffen,  Treasurer 


Board  of  Trustees:  C.  S.  Batchelder,  C.  L.  Beckett,  F.  W.  Bushbv*  G.  S.  Curtis,  S.  H.  Donnellt,  A.  B.  Gal- 
loupe*, C.  S.  Goldthwait,  H.  G.  Griffen,  W.  H.  HiU^^  M.  E.  Kelley,  W.  D.  King,  L.  G.  Lewis,  A.  H.  Merrill, 
P.  H.  O'Conor.  H.  S.  Pyne,  Alonzo  Raddin,  W.  F.  Sawyer*t,  G.  E.  Spaulding*,  H.  K.  Spaulding,  Frank 
Taylor,  G.  R.  Underwoodf. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 
Business  hours;  8.30  a.m.  to  1.15  p.m.;  also  Saturdays,  7  to  9  p.m.,  for  deposits  only;  during  June,  July, 
August  and  September,  close  Saturdays  at  12.15  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Pubhc  ftmds,  bonds  and  notes           .  $612,387  70 

Railroad  bonds  and  notes         .          .  2,004,134  76 

Street  railway  bonds        .          .          .  265,050  55 

Boston  Terminal  Co.  bonds      .          .  48,607  80 

Telephone  company  bonds        .          .  386,996  25 
Gas,    electric    and    water    company 

bonds          .        -.          ...          .  1,580,073  00 

Bank  and  trust  company  stocks          .  1 16,400  00 

Securities  acquired  for  debts    .          .  47,082  00 
Loans   on   real   estate    (less    $14,950 

due  thereon)  ....  7,285,103  50 
Loans  on  personal  security  .  .  320,908  58 
Bank  building  (est.  val.,  $76,000)  .  33,090  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $34,000)  .  .  .  36,928  29 
Due  from  banks  and  trust  companies  29,441  27 
Cash  and  cash  items        .          .           .  10,504  73 

Total  Assets  ....  $12,776,768  43 


Deposits    (12,002   accounts,   average, 

S969.44) $11,635,248  14 

Surplus: — 

a.  Guaranty   fund    (3.01%   of  de- 

posits) ....  454,996  55 

b.  Profit  and  loss  .  .  386,235  49 
Interest,  less  current  expenses  .  296,654  49 
Discount  unearned           .          .          .  3,633  76 


Total  Liabilities 


$12,776,768  43 


Total   Expenses  for  the   Year,   including   State  Taxes 

Other 
State  Tax         Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for         .  .       $19,998.41      $27,277.73        $2,500.00  $9.52.95        $9,527.09      $60,256.18 

Cost  per  $1,000  of  assets    .  1.57  2.13  .20  .07  .75  4.72 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent      .......  2.95 

Gross  income  received  during  tlie  year,  $(ii)  1,317.61. 

Rates  on   Investments  and   Loans   (Average  on  All,   5.64%) 
1,124  rea/ estate  Zoans,  averaging  $0,481.46  (average  rate,  5.99%):  5%,  $20,100;  532%,  $81,000;  6%,  $7,176,003; 
6}^%,  $5,000. 
JIS  per.'(o«o//oo«s,avcruKing  $2,839.90  (average  rate,  5.98%):  5>^%,  $80,892;  5?i%,  $25,000;  6%,  $154,267; 
6J4%,  $25,000;   6>i^%,  $1,200;   7%,  $.5.50;   7' 2%,  $25,000. 
Bonds,  stucka,  etc.  (average  rate  on  amount  iiivesteil,  5.13%). 
Number  of  loans  not  over  $3,000  each,  609,  uinouiiting  to  $999,487.83. 
195  real  estate  Icjuns  made  during  year,  amounting  to  $934,925. 


*  Board  of  InvpRtment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  tlividcnds  declared  (luriiiK  year:  Nov.,  1928,  2 1^% 

May,   1929,  211%  ... 

Number  of  deposits  during  year,  2C,500,  amounting  to  (accounts  opcnccj  l.TjOIJ) 

Number  of  withdrawals  during  year,  13,703,  amounting  to  (accounts  cIoHcd  1,324) 
Net  increase  in  amount  duo  depositors  (accounts  increased  179) 
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.     $207,308  78 

278.390  Of) 

.   2,198,823  r,8 

$2,744,528  41 
.   2,183,708  21 

.    $500,820  20 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

SI  10,000  United  States  4, 'is 
20,000  Arkansas  5s 
19,000  I-ouisiana  5s 
10,000  Akron,  O.,  5s 
30,000  Akron,  O.,  5^8 
37,000  Boston  4s 

3,000  Boston  5s 
18,000  Davton,  O.,  5s 

7,000  Detroit,  Mich.,  5 Ms 
21,000  Detroit,  Mich.,  51.28 
10,000  Fall  River  4s 
21,000  Flint,  Mich.,  5s 

9,000  Gloucester,  5s 
500  Lawrence  4  l-is 

2,000  Lorain,  O.,  5s 
20,000  Lorain,  O.,  Os 
30,000  Los  Angeles,  Cal.,  iHa 
15,000  Los  Angeles,  Cal.,  6s 
20,000  Miami,  Fla.,  5s 
50,000  New  Bedford  4s 

1,000  Newburyport  4  Ms 

3,000  Newburyport  4i^s 
20,000  Omaha,  Neb.,  4i^s 
10,000  Peabody  4s 
10,000  Portland,  Ore.,  4^8 

5,000  Quincy,  4s 
11,000  Revere  4  ^s 

5,000  San  Francisco,  Cal.,  5s 
15,000  Seattle,  Wash.,  4Hs 
10,000  Stamford,  Conn.,  4^8 
27,000  Warwick,  R.  I.,  4i^s 
20,000  Wichita  Falls,  Tex.,  4^8 

5,000  Maynard,  4i^s 

3,000  Reading  5s 
15,000  Rockport  48 


Railroad  Bonds 

000  Atch.,  Top.  &  S.  F6  4s 
000  Atlantic  Coast  Line  O  y^s 
000  Baltimore  &  Ohio  4  }ia 
000  Baltimore  &  Ohio  58 
000  Bangor  &  Aroostook  5s 
,000  Beech  Creek  4s 
,000  Boston  &  Albany  3  Ms 
,000  Boston  &  Albany  4s 
,000  Boston  &  Albany  58 
,000  Boston  &  Maine  4-5s 
,000  Boston  &  Maine  4J^s 
,000  Boston  &  Maine  5s 
,000  Boston,  R.  B.  &  Lynn  4  Us 
,000  Boston,  R.  B.  &  Lynn  6s 
,000  Carthage  &  Adirondack  4s 
,000  Cent,  of  Georgia  5s 
,000  Central  R.  R.  of  N.  J.  4  y^s 
,000  Chesapeake  &  Ohio  5s 
,000  Chi.     &    North    Western 

4  Ms 
000  Chi.  &  North  Western  5s 
000  Chi.,  St.  P.,  M.  &  O.  68 
000  Cleveland  &  Pitts.  4  34s 
000  Conn.  &  Pass.  Rivers  4s 
,000  Dexter  &  Piscataquis  4  J^s 
,000  European  &  N.  A.  4s 
,000  Fre.,  Elk.  &  Mo.  Val.  6s 
,000  Great  Northern  5s 
000  Har.  Riv.  &  Pt.  Ches.  4s 
,000  Illinois  Central  4s 
000  Illinois  Central  4  y^a 
,000  Illinois  Central  5s 
,000  Louis.  &  Nashville  4s 
,000  Louis.  &  Nashville  4  J/->s 
,000  Louis.  &  Nashville  5s 
,000  Louis.  &  Nashville  5  }ia 
,000  Louis.  &  Nashville  6Hs 
000  Maine  Central  4  yia 
,000  Mich.     Cent.-Mich.     Air 

Line  4s 


Par  Value 
$40,000  Mil.,  Sparta  &  North   W. 
4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 
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19,000  Montana  Central  5s 
17,000  Montana  Central  Os 
2,000  Nash.,  Chatt.  &  St.  Louis 

4  3-28 

20,000  New  England  5s 

5,000  New  Jjondon  North.  48 
12,000  N.  Orleans  &  Mobile  6s 
57,000  N.  Y.  C.  &  H.  R.  4s 
37,000  N.  Y.  C.  &  H.  R.  4yia 
85,000  N.  Y.  C.  &  H.  R.  5s 
30,000  N.  Y.  &  N.  E.  4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
31,000  No.  Maine  Seaport  5s 
17,000  No.  Pacific  4i^s 
23,000  No.  Pacific  58 
35,000  No.  Pacific  68 

1,000  No.  Pacific  7s 
45,000  Norwich  &  Wore.  4}^s 

7,000  Old  Colony  3  J^s 

1,000  Old  Colony  4s 
57.000  Old  Colony  5s 
37,000  Old  Colony  5  J^s 
35,000  Pennsylvania  4  }^s 
75,000  Pennsylvania  5s 
15,000  Phila.,  Bait.  &  Wash.  5s 
13,000  Pitts.,  Cinn.,  Chi.    &    St. 

L.   5s 
20,000  Pitts.,  McK.  &  Yough,  6s 
35,000  Ports.,  Gt.  F.  &  Con.  4  34s 

5,000  St.  J.  &  L.  C.  5s 
82,000  St.    L.,   Peo.  &  North  W. 
5s 

5,000  S.  P.  &  Duluth  5s 

5,000  St.   P.,   East.   Gr.   Trunk 

12,000  St.  P.,  Minn.  &  Man.  4s 
25,000  St.  P.,  Minn.  &  Man.  4  34s 

8,000  St.  P.,  Minn.  &  Man.  6s 
45,000  Southeast  &  St.  L.  Os 
35,000  So.  Pacific  4s 
10,000  So.  Pacific  5s 

4,000  Upper  Coos  4s 
35,000  Vermont  Val.  434s 

1,000  Wash.  &  Col.  River  4s 
25,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4s 
132,000  Boston  Elevated  4  34s 

25,000  Boston  Elevated  5s 

10,000  Lynn  &  Boston  6s 

14,000  West  End  4s 

61,000  West  End  4  34s 

16,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$54,000  Boston  Terminal  3  34s 

Telephone  Company  Bonds 

$155,000  Am.  Tel.  &  Tel.  Co.  5s 
35,000  Bell  Tel.  Co.  of  Penn.  5s 
83,000  111.  Bell  Tel.  Co.  5s 

2,000  N.  E.  Tel.  &  Tel.  Co.  48 
36,000  N.  E.  Tel.  &  Tel.  Co.  4348 
48,000  N.  E.  Tel.  &  Tel.  Co.  5s 
32,000  N.Y.Tel.  Co.  4  3^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Binghamton     Lt.,     Ht.     & 
Pow.  Co.  5s 
48,000  Brooklyn  Ed.  Co.  5s 
7,000  Brooklyn  Union  Gas  Co. 

58 

10,000  Buffalo  Gen.  El.  Co.  5s 


Par  Value 

$57,000  Cent.  Hurlson  Gas  &  El. 
Corp.   .58 
52,f)00  Central  Me.  Pow.  Co.  Ss 
1,000  Central     Me.     Pow.     Co. 

53-^8 

7,000  Central  Me.  Pow.  Co.  6s 
20,000  Citizens   Gas   Co.   of    In- 
dianapolis  .5s 
19,000  Cleveland  El.  111.  Co.  5s 
30,000  Commonwealth  Ed.  Co.  .5s 
15,000  Conn.  Lt.  &  Pow.  Co.  4  348 
15,",00  Conn.  Lt.  &  Pow.  Co.  5  3-^s 
17,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4  34s 
4,000  Consumers  Pow.  Co.  4  3^s 
51,000  Consumers  Pow.  Co.  58 
1,000  Ed.    El.    lU.    Co.    Brock. 
5s 
20,000  Eastern   N.   J.   Pow.   Co. 

53-^8 
20,000  Eastern  N.  .1.  Pow.  Co.  68 
15,000  Eastern  Wise.  El.  Co.  68 
10,000  Empire  Dist.  El.  Co.  5s 
35,000  Fall  River  El.  Lt.  Co.  .5s 
20,000  Greenfield    Gas    Lt.    Co. 

4^8 

30,000  Green  Mt.  Pow.  Corp.  5s 

5,000  Hingham  Water  Co.  5s 
40,000  Indiana  Gen.  Service  Co. 

5s 
50,000  Interstate     Pub.     Service 

Co.  4^8 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
40,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
35,000  Lawrence  Gas  &  El.  Co. 

434s 
44,000  Long  Island  Ltg.  Co.  5s 
17,000  Long  Island  Ltg.  Co.  6s 
30,000  Los    Angeles    Gas    &   E  . 

Corp.     534s 
20,000  Los   Angeles   Gas   &   El. 

Corp.  6s 
3,000  Manchester  Tract.  Lt.  & 

Pow.   Co.  5s 
1,000  Manchester  Tract.  Lt.  & 

Pow.  Co.  7s 
10,000  Marl.-Hud.  Gas  Co.  5  34s 
80,000  N.  B.  Gas  &  Ed.  I>t.  Co. 

5s 
20,000  Newburyport   Gas   &   El. 

Co.  5s 
77,000  New  England  Pow.  Co.  5s 
21,000  N.  .1.  Pow.  &  Lt.  Co.  58 
7,000  N.  Y.  Gas,  El.  Lt.,  Pit.  & 

Pow.  Co.  58 
25,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
6,000  Ohio  Pub.  Service  Co.  5s 
33,000  Ohio  Pub.  Service  Co.  6s 
17,000  Ohio     Pub.     Service     Co. 

734s 
13,000  Old  Colony  Gas  Co.  5s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
14,000  Pacific  Gas  &  El.  Co.  4  34s 

6,000  Pacific  Gas  &  El.  Co.  .5s 
10,000  Pacific  Gas  &  El.  Co.  5  3.^8 
50,000  Pubhc     Service     Co.     of 

N.  H.  4  34s 
2,000  PubMc     Service     Co.     of 

N.  H.  5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  4  3-^8 
30,000  Queens    Borough    Gas    & 

El.  Co.  58 
15,000  Quincy    El.    Lt.    &    Pow. 

Co.  5s 
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Par  Value 
$45,000  Rockland  Lt.  &  Pow.  Co. 
4J4s 
6,000  San  Diego  Cons.  Gas  &  El. 

Co.    OS 

10,000  San   Diego   Cons.   Gas   & 

El.  Co.  6s 
5,000  Santa  Barbara  Gas  &  El. 

Co.  5s 
18,000  Southern  Cal.  Ed.  Co.  5s 
50,000  Turners  Falls  Pow.  &  El. 

Co.  5s 


Par  Value 
$25,000  Twin  State  Gas  &  El.  Co. 
5s 
35,000  Twin  State  Gas  &  El.  Co. 

7,000  Union  El.  Lt.  &  Pow.  Co. 

OS 

39,000  Western  N.  Y.  Util.  Co. 

5s 
55,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin    Pub.    Service 

Corp.   o3-'2S 


Shs. 
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Bank  Stocks 


400  Atlantic  Nl.  Bk.,  Boston 
595  Beacon  Tr.  Co.,  Boston 
100  Dav  Tr.  Co.,  Boston 
1,500  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 

72  Second  Nl.  Bk.,  Boston 
139  Webster    &    Atlas    Nl.    Bk. 

Boston 
88  Warren  Nl.  Bk.,  Peabody 


PITTSFIELD  —  BERKSHIRE  COUNTY  SAVINGS  BANK  » 


Incorporated  February  2,  1846.     Number  of  corporators,  82 


William  L.  Adam,  President 


William  A.  Whittlesey,  Clerk  of  (he  Corporation 


Fred  T.  Francis,  Treasurer 


Board  of  Trustee-^:  W.  L.  Adam*,  A.  H.  Bagg*t,  W.  E.  Bagg*,  R.  B.  Bardwell,  John  Barker,  H.  D.  Brighamt, 
C.  C.  Chesney,  L.  R.  Connor,  F.  G.  Crane,  Jr.,  J.  C.  Dewey,  ,Jr.,  D.  F.  Farrell,  C.  K.  Ferry*,  F.  T.  Francis, 
H.  A.  Francis,  C.  C.  Gamwell,  R.  H.  Gamwell,  C.  L.  Hibbardt,  Frank  Howard,  W.  T.  Rice,  A.  W.  Shaw*, 
R.  F.  Stanton,  W.  A.  Whittlesey. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   Fridays,  9  a.m.  to  6  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes           .  $153,280  00 

Railroad  bonds  and  notes         .           .  1,084,820  00 

Street  railway  bonds        .          .           .  548,000  00 

Telephone  company  bonds  .  452,000  00 
Gas,    electric    and    water    company 

bonds          ...                     .  635,000  00 

Bank  and  trust  company  stocks        .  1,816,949  00 

Securities  acquired  for  debts  .  300  00 
Loans  on  real  estate   (less  $178,650 

due  thereon)        ....  11,396,600  00 

Loans  on  personal  security         .  1,463,613  46 

BsLDkhuMmg  (est.  val.,  $400,000)       .  410,000  00 

Furniture  and  fixtures     .           .  4,395  97 

Due  from  banks  and  trust  companies  38,074  91 

Cash  and  cash  items        .           .  40,306  16 

,  $18,043,339  50 


Total  Assets 


Liabilities 

Deposits    (26,040   accounts,    average, 

$622.84) $16,218,778  22 

Christmas  and  other  club  deposits    .  37,783  75 

Surplus: — 

a.  Guaranty   fund    (3.08%   of  de- 
posits) ....  825,700  00 
h.   Profit  and  loss                               .  827,698  15 

Interest   and  rents,   loss   current  ex- 
penses          133,379  38 


Total  Liabilities 


$18,043,339  50 


Total   Expenses  for   the   Year,   including   State  Taxes 

Other 
State  Tax         Salaries  Rent  Advertising       Expenses  Total 

Amount  paid  for         .  .       $19,408.80      $44,825.00      818,000.00        .'57,611.67      $15,911.  .50    $105,819. 9^ 

Cost  per  $1,000  of  assets     .  1.08  2.48  1.00  .42  .88  5.8^ 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  3.  78 

Gross  income  received  during  the  year,  $992,728.45. 

Rates  on   Investments  and   Loans   (Average  on   All,   5.71%) 

2.567  real  estate  loans,  averaging  $1,492.16  (average  rate,  5..50%):    5%,  $265,1.50;    r^}2%.  $10,773,650;    6%, 
$357,500. 
S78  personal  loans,  averaging  $2,532.20  (average  rate,  5.76%) :' 5%,  $181,553;  5' 2%,  $335,000;  6%,  .$9  17,060. 
Bonds,  .stocA-.s,  etc.  (average  rate  on  amount  invested,  6.19%). 
Number  of  loans  not  over  $3,000  each,  1,970,  amounting  to  $3,026,059.96. 
234  real  estate  loans  made  during  year,  aniountiMg  to  $1,436,650. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2, '..4%  .... 

July,  1929,  2li%  .... 
Number  of  deposits  during  year,  47,489,  amounting  to  (accounts  opened  3,285) 

Number  of  witlidrawals  during  year,  25,007,  amounting  to  (accounts  closed  2,734) 
Net  increase  in  amount  due  depositors  (accounts  increased  551) 


.  $351,518  66 
.  357,414  06 
.    3,296,035  47 

$4,004,968  19 
.   3,824,930   14 

.     $180,038  05 


'  For  statoiiicnl  of  Life  Insurance  Department,  .«( c  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  Rdstdii  :;^s 

11,000  Pi((i,(iolfl  'Is 

.'■),0()()  l-illslicUl  Has 

3,r>(IO  Jl.'iiicdck  .'5s 

4,.5NO  L.'iiicsliorouKli  'il'is 

5,000  Montoroy  fij-^s 

4,000  I'oru  .'ks 

2,000  liicliinoiMl  I'V.s 
10,200  Diilton  (F.  D.l  -l.s 

.5,000  Gt.  BarrinKton  (F.D.)   Is 

Railroads  Bonds 

,$75,000  IJaiifror  <t  Aroostook  .Ss 
11,000  Boston  &  Maine  6-5s 
25,000  Chi.     &     North    Weistern 

3J2S 

25,000  Chi.  &  North  Western  5s 

17,000  Conn.  &  Pass.  Rivers  Ms 
185,000  lihiiois  Central  4s 

50,000  Illinois  Central  5s 

50,000  N.  Y.  C.  &  H.  R.  5s 
242,000  N.  Y.,  N.  H.  &  H.  3  Us 
300,000  No.  Maine  Seaport  5s 
8,000  Norwieh  &  Wore.  4J..2S 

11,000  Old  Colony  4s 

50,000  Old  Colonv  5s 

30,000  Old  ColonV  5  J-^s 

44,000  Portland  &  Rum.  Falls  5s 

Street  Railway  Bonds 

S  100,000  Boston  Elevated  5s 
50,000  Boston  Elevated  6s 
28,500  Eastern  Mass.  6s 
150,000  Hoosac  Valley  Gs 
242,000  Pittsfield  El.  6s 


Telephone  Company  Bonds 

Par  Value 

.«2.50,000  Bell  Tel.  Co.  of  I'enn.  .5,s 
155,000  N.  E.  Tel.  &  Tel.  Co.4>Ah 
17,01)0  N.  K.  'I'd.  &  Tel.  Co.  Sa 
:i5,000  N.  Y.  Tel.  Co.  4  J^s 


Ga-s,  Electric  and  Wnter  Com- 
pany Bonds 

.'ii;.")0,000  Brooklyn   Union  Cas  Co 

.5s 
100,000  Commonwealth  El.  Co,  5; 
25,000  lOiistern    N.    .1.    I'ow.    Co 

5 '  .js 
25,000  Eastern     Wis('.     .101.     ("o 

6>12S 

100,000  Los    Angeles    Gas    &    VA 

Corp.   Os 
.50,000  N.    Y.   Gas,   El.    Lt.,    lit 

&  Pow.  Co.  4s 
25,000  Ohio     Pub.     Werviee     Co 

7;2S 

100,000  Paeific  Gas  &  El.  Co.  (is 
25,000  Publio     Service     Co.     of 

N,  H.  4]48 
10,000  Queens  Borough  Gas  &  El. 
Co.  5s 
100,000  Rochester  Ry.  &  Lt.  Co. 

5s 
30,000  Syracuse  Ltg.  Co.  5s 

Bank  Stocks 

Shs. 
215  Greylock  NI.  Bk.,  Adams 
.375  American  Tr.  Co.,  Boston 

2,000  Atlantic  Nl.  Bk.,  Boston 


Shs. 

250 
1,405 
5,000 
000 
.500 
4,000 
1,000 
2,100 

\rA) 

2,.500 


2:« 

100 

l,7(i2 

1.50 
300 

GOO 

675 

100 
122 
7.50 
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Day  Tr.  Co.,  Boston 
Fcdcr.'il  Nl.  Bk.,  Boston 
First  Nl.  Bk.,  Boston 
MercliantH  Nl    Bk.,  Boston 
Nl.  Rockland  I?k.,  Boston 
Nl.  Sliawnnit  Bk.,  Boston 
Old  Colonv  Tr,  Co.,  lioston 
S(-c..nd  Nl.  Bk.,  Boston 
State  SlTci.t  Tr.  Co.,  Boston 
I'nited  Staten  Tr.  Co.,  Boston 
Safety   Fund   Nl.   Bk.,   Intcli- 

biirg 
Nl.    M;di.aiwp    Bk.,   Gt.    Bar- 

ringt,ori 
1  ladlev  Falls  Tr.  Co.,  Ilolyoke 
llolvoke  Nl.  Bk. 
Le."  Nl.  r-Jk. 
Merclumts     Nl.      Bk.,      New 

Bedford 
North  Adams  Nl.  Bk. 
Agricultural    Nl.    Bk.,    Pitta- 
field 
Berkshire    Loan    &    Tr.    Co. 

Pittsfield 
Pittsfield    Third    Nl.    Bk.    & 

Tr.    Co. 
Chapin  Nl.  Bk.,  Springfi(4d 
Springfield  S.  D.  &  Tr.  Co. 
Third    Nl.    Bk.    &    Tr.    Co., 

Springfield 
ITnion  Tr.  Co.,  Springfield 
llousatonic    Nl.    Bk.,    Stock- 
bridge 
Worcester  Co.  Nl.  Bk. .Worces- 
ter 


PITTSFIELD  —  CITY  SAVINGS  BANK  OF  PITTSFIELD  i 


Branch  Office:    Union  Block,  Dalton 

Incorporated  April  13,  1893.     Number  of  corporators,  48 


Clement  F.  Coogan,  President 
Clifford  F.  Martin,  Treasurer 


Edward  T.  liea.pb.y,\  Assistant  Treasurers 
Annie  R.  Nugent,     / 
.1.  Fred  Kahl,  Clerk  of  the  Cloriporaiion 
Board  of  Trustees:  C.  F.  Coogan*,  W.  M.  Crane,  .Ir.,  Z.  M.  Crane,  R.  H.  Davenport,  W.  H.  Eaton,  H.  C.  Ford, 
Joseph  Insull,  J.  F.  Kahit,  W.  C.  Kellogg,  C.  R.  Kinney,  C.  F.  Martin,  J.  M.  McMahon,  G.  A.  Newman, 
G.  W.  Pease t,  H.  R.  Peirson,  A.  W.  Plumb,  C.  W.  Power,  F.  H.  Rhodes,  L.  G.  Robbins*,  J.  R.  Savery, 
C.  F.  Sawyer,  G.  H.  Southard,  Jr.*t.  G.  H.  Tucker*,  E.  A.  Wagner,  Phihp  Weston,  C.  H.  Wilson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.  daily,  except  Fridays,  9  a.m.  to  3  p.m.  and  4.30  p.m.  to  6  p.m.;  Satur- 
days, 9  a.m.  to  12  m.     Dalton  branch,  2  to  4  p.m.  except  Thursdays,  4  to  7  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Telephone  company  bonds 

Gas,  electric  and  water  eompany 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts     . 

Loans  on  real  estate  (less  $1,146  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val,  $350,000) 

Furniture  and  fixtures 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


Amount  paid  for 


799 

250, 

200 
510, 
112, 

6,118, 

1,899, 

247, 


,000  00 
,750  00 
,000  00 

,000  00 
030  00 
001  00 

391  00 
552  23 
825  28 
176  00 


233  61 

465  33 

98,021  52 

43,344  66 


$10,314,790  63 


Deposits    (19,087    accounts,    average, 

$488.30) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (3.45%    of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses and  taxes 
Other  liabilities       .... 


$9,320,250  84 
92,030  50 


325,000  00 
499,351  68 

28,157  61 
50,000  00 


Total  Liabilities 


$10,314,790  63 


Total  Expenses  for  the   Year,   including  State  Taxes 

Other 
Rent  Advertising       Expenses 

$7,633.35        $4,184,84      $18,117.29 


State  Tax  Salaries 

$13,832.49      $36,971,38 


Cost  per  $1,000  of  assets    .  1,  34  3.  58 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $579,596.59. 


.74 


.41 


1.76 


Total 

$80,739.35 
7.83 
5.75 


1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  f  Auditing  Committee. 
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Rates  on   Investments  and  Loans   (Average    on  All,   5.83%) 


P.D.  8,  Part  I. 


7SS  real  estate  loans;  averaging  §7,761.45   (average  rate,  5.95%):     5%,  S200,000;     5H%.  S136,990;     6%, 

Si,781,i01. 
G09  personal  loanx,  averaging  S3,l  10.13  faverage  rate,  6.01%):  5%,  $57,354;    6%,  $1,756,298;    7%,  S85,900. 
B'lnds,  stocks,  ntc.  (average  rate  on  amount  invested,  5.23%). 
Number  of  loans  not  over  $3,000  each.  832,  amounting  to  $777,090.33. 
56  real  estate  loans  made  during  year,  amoimting  to  $515,050. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  fleelared  during  vciir:  Jan.,     1929,  2  K% 

July,     1929,  2M% 
Number  of  deposits  during  year,  .in,729,  amounting  to  (accounts  opened  2,362) 

Number  oi  withdrawals  during  year,  26,101,  amounting  to  (accounts  closed  2,350) 
Net  increase  in  amount  due  depositors  (accounts  increased  12) 


$201,327  49 

203,773  81 

2,537,235  24 

$2,942,336  54 
2,861,734   10 

$80,602  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$10,000  Boston  3  Ms 
25,000  Hinsdale  5}4s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  F6  4s 
35,000  Boston,  R.  B.  &  Lvnn  6s 
50,000  Cent.  R.  R.  of  N.  J.  4s 
50,000  Chi.,  Ind.  &  South.  4s 
75,000  Chi.      &    North    Western 

4>-2S 

50,000  Chi.  &  North  Western  5s 
100,000  Nash.,  Chatt.  &  St.  L.  4s 

50,000  N.  Y.  C.  &  H.  R.  5s 
100,000  Norfolk  &  Western  4s 

50,000  No.  Pacific  5s 


Par  Value 

50,000  No.  Pacific  6s 
$50,000  Pennsylvania  4s 
100,000  Union  Pacific  4s 

Telephone  Company  Bonds 

.S100,000  BeU  Tel.  Co,  of  Penn.  5s 
50,000  N.  E.  Tel.  &  Tel.  Co.  4  V^s 
100,000  N.  E.  Tel.  &  Tel.  Co.  5s 
Gas,   Electric  and   Water  Com- 
pany Bonds 
$100,000  Commonwealth  Ed.  Co.  6s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  68 
50,000  Pacific  Gas  &  EI.  Co.  6s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 


Shs. 
125 
250 
1,50 

1,700 
300 
400 
200 

3,000 
21 

30 

54 


Bank  Stocks 

American  Tr.  Co.,  Boston 
Atlantic  Nl.  Bk.,  Boston 
Dav  Tr.  Co.    Boston 
First  Nl.  Bk.,  Boston 
Nl.  Shawmut  Bk.,  Boston 
Old  Colony  Tr.  Co.,  Boston 
Second  Nl.  Bk.,  Boston 
United  States  Tr.  Co.,  Boston 
Agricultural    Nl.    Bk.,    Pitts- 
field 
Berkshire    Loan    &   Tr.    Co., 

Pittsfield 
Pittsfield  Third  Nl.  Bk.  &  Tr. 
Co. 


PLYMOUTH  —  PLYMOUTH  SAVINGS  BANK 


Incorporated  June  11,  1828.     Number  of  corporators,  28 


Oliver  L.  Edes,  President 

Roger  S.  Kellen,  Clerk  of  the  Corporation 


John  Russell,  Treasurer 

Allen  D.  Russell,  Assistant  Treasurer 


Board  of  Trustees:  E.  R.  Belcherf,  A.  E.  Blackmer*,  W.  G.  Brown,  A.  S.  Burbank,  Morton  Collingwood, 
J.  H.  Damon,  H.  B.  Davis*,  O.  L.  Edes,  G.  L.  Gooding*  F.  J.  Heavens,  F.  C.  Holmes,  R.  S.  Kellen, 
W.  S.  Kylet,  W.  H.  Morton,  L.  B.  Reed*,  A.  P.  Richardst.  A.  D.  Russell,  John  Russell*. 

Deposits  draw  interest  from  the  first  business  day  of  January,  April,  July  and  October;  dividends  are  payable 
January  5  and  July  5.     Business  hours:    9  a.m.  to  3  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


company 


Assets 

Public  funds,  bonds  and  notes 
Railroad  Ijonds  and  notes 
Street  railwa.v  bonds 
Boston  Terminal  Co.  bonfls 
Telephone  company  bonds 
Gas,    electric    and    water 

bonds 

Hank  and  trust  company  stocks 
Securities  iiccniire.d  for  debts     . 
I/!>'ins  on  re.'il  estate 
l/'i;i.iit  on  personal  sec.uritv 
|{;i.tik  building  (est.  ml.,  $7S,000) 
l{,t;al  estate  by  foreclosure,  etc.   (.as- 

.lessnl  niliir,  .p)5,000)     . 
Taxi^s,  insurance,  etc.,  paid  on  mort- 

'j;ag('d  properties 
Dii?  from  banks  and  trust  ooinpanies 
Cash 

Total  Assets 


$50,000  00 

1,109,296  37 

260,253  20 

8,455  00 

65,945  00 

555,375  00 
355,986  54 

89,010  00 

1,995,484  82 

144,500  00 

25,000  00 

61,018  28 

1,370  51 

24,560  47 

5,728  99 

$4,7.'>l,984  18 


Liabilities 

Deposits     (7,398    accounts,    average, 

S56S.70) 

Surplus: — 

a.  Guaranty    fund    U.OS%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 


J07,257  91 


209,416  59 
238,940  72 
96,368  96 


Total  Liabilities 


.     $4,751,984   18 


*  Board  of  Investment. 
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Total   Expenses  for  the   Year,   including:   State  Taxes 

State  Tax         Salaries  Rent         Advertising 


Salaries  Rent 

Amount  ii.'iiil  for  .       $10,735.68        $9,373.  :i7        $1,500.00 

Cost  per  $1,000  of  iiHsota     .  2.2(>  1.97  .31 

Cost  per  $1,000  of  .'isscts  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $271, 597. 82. 


Other 
Expenses 
$2,401.51 
.51 


IS! 


Total 
$2 1,013.  50 
5.05 
2.48 


Rates  on  Investments  and  Loans   (Average  on  All,   6.09%) 

7SI  real  estale.  loans,  averagins  $2,555.03  (average  rate,  G%):  (5%,  $1,995,485. 
//  per^onid  loang,  averaging  $13,130.30  (average  rate,  G.77%):  r,yi%,  $3,000;    0%,  $11,500;    7%,  $50,000; 
7  '.f  %,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  0.12%). 
Number  of  loans  not  over  $3,000  each,  575,  amounting  to  $750,929. 
93  real  estate  loans  made  during  year,  amounting  to  $318,050. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,     1929,  2J^% 

July,     1929,  2  H% 

Extra  dividends  declared  during  year:         Jan.,     1929,     }4% 

July,     1929,     H% 

Number  of  deposits  during  year,  4,404,  amounting  to  (accounts  opened  477) 

Number  of  withdrawals  during  year,  4,638,  amounting  to  (accounts  closed  368) 
Net  increase  in  amount  due  depositors  (accounts  increased  109) 


$99,385  79 

101,515  61 

9,938  58 

10,151  56 

407,626  00 

$628,617  54 
508,439  48 

$120,178  06 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$50,000  Boston  4s 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  Fe  4s 
49,000  Bangor  &  Aroostook  4s 
20,000  Bangor  &  Aroostook  5s 
20,000  Boston  &  Albany  4s 
11  000  Boston  &  Maine  6-5s 
10,000  Boston,  R.  B.  &  Lynn  6s 
50,000  Charles.  &  Savannah  7s 
130,000  Chi.  &  North  Western  5s 
50,000  Chi.,  R.  I.  &  Pac.  4s 
46,000  Chi.,  St.  P.,  M.  &  O.  6s 
51,000  Delaware  &  Hudson  4s 

5,000  Pre.,  Elk.   &  Mo.  Val.  6s 
35,000  Illinois  Central  4s 

7,000  Louis.  &  Nashville  SHs 
25  000  Maine  Central  5s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Montana  Central  6s 
79,000  N.  Orleans  &  Mobile  6s 
20,000  N.  Y.  C.  &  H.  R.  4s 
65,000  N.  Y.,  N.  H.  &  H.  3}4s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  Norfolk  &  Western  6s 
125,000  No.  Pacific  6s 
71,000  Norwich  &  Wore.  4i.^s 
15,000  Old  Colony  6s 
50,000  Old  Colony  5^8 


$59,000  Pitts.,  McK.  &  Yough.  6s 
20,000  Portland  Terminal  4s 
30,000  St.  P.,  Minn.  &  Man.  6s 

Street  Railway  Bonds 

$13,000  Boston  Elevated  4J4s 
160,000  Boston  Elevated  5s 

73,000  Boston  Elevated  6s 

20,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$10,000  Boston  Terminal  SJ^s 

Telephone  Company  Bonds 

$20,000  Bell  Tel.  Co.  of  Penn.  5s 
28,000  N.  E.  Tel.  &  Tel.  Co.  4  3^s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$5,000  California-Oregon       Pow. 

Co.  6s 
33,000  Central  Me.  Pow.  Co.  5s 
25,000  Central  Me.  Pow.  Co.  5  Ms 
25,000  Cent.  Vermont  Pub.  Ser- 
vice Corp.  5s 
50,000  Conn.  Lt.  &  Pow.  Co.  4  J^s 
25,000  Empire  Dist.  El.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
50,000  Long  Island  Ltg.  Co.  6s 
30,000  Los    Angeles    Gas    &   El. 
Corp.  5J-^s 


$36,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
25,000  Newburyport   Gas   &   El. 

Co.  5s 
55,000  New  England  Pow.  Co.  5s 
27,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
73,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
70,000  Wisconsin  Pow.  &  Lt.  Co. 

58 


Bank  Stocks 

Shs. 

7  Abington  Nl.  Bk. 
50  First  Nl.  Bk.,  Boston 
228  Merchants  Nl.  Bk.,  Boston 
1,000  Nl.  Shawmut  Bk.,  Boston 
1,080  Second  Nl.  Bk.,  Boston 
160  Brockton  Nl.  Bk. 
250  Home  Nl.  Bk.,  Brockton 
18  Union  Nl.  Bk.,  Lowell 
1,000  Merchants  Nl.  Bk.,  New  Bed- 
ford 
278  Old    Colony    Nl.    Bk.,    Ply- 
mouth 
384  Plymouth  Nl.  Bk. 
211  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 


PLYMOUTH  —  PLYMOUTH  FIVE  CENTS  SAVINGS  BANK 

Branch  Office:   318  Court  Str  eet 

Incorporated  April  6,  1855.     Number  of  corporators,  3S 


Horace  M.  Saunders,  President 

Kendall  S.  Estes,  Clerk  of  the  Corporation 


Henry  W.  Barnes,  Treasurer 

Franklin  A.  Hebard,  Assistant  Treasurer 


Board  of  Trustees:  LeB.  R.  Barker,  H.  W.  Barnes*,  F.  D.  Bartlettt,  R.  E.  Beaman*  G.  V.  Bennett,  R.  A. 
Brown,  E.  L.  Burgess,  F.  H.  Carver,  S.  A.  Chapman,  H.  M.  Douglast,  W.  T.  Bldridge*,  B.  W.  Goodingf, 
E.  W.  Gooding*  G.  B.  Howland*,  A.  L.  MeUor,  J.  S.  Robbins,  F.  M.  Rowell,  H.  M.  Saunders,  C.  H. 
Sherman,  H.  R.  Talbot,  J.  B.  Washburn. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  also  Saturdays,  7  to  8  p.m.  Branch  office,  1  to  3  p.m.,  except  Tuesdays 
and  Thursdays;  also  Wednesdays  from  7  to  8  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  8290,426  94 

Railroad  bonds  and  notes          .          .  405,591  20 

Street  railway  bonds        .           .          .  127,801  00 

Telephone  company  bonds        .          .  84,000  00 
Gas,    electric    and    water    companv 

bonds 799,293  00 

Bank  and  trust  company  stocks         .  154,500  00 

Securities  acquired  for  debts     .  105,850  00 
Loans  on  real  estate   (less  $950  due 

thereon) 3,259,881  00 

Loans  on  personal  security        .          .  103,045  00 
Bank  building  {est.  vaL,  $50,000)        .  35,000  00 
Real  estate  by  foreclosure,  etc.   (as- 
sessed value,  $5,350)      .          .  6,686  60 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties            .          .          .  1,509  27 

Other  assets 190  26 

Due  from  banks  and  trust  companies  20,222  44 

Cash  and  cash  items         .          .  11,094  95 


Total  Assets 


$5,405,091   66 


Deposits    (11,282    accounts,    average, 

$429.86) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    {5.05%    of  de- 
posits) .... 

6.   Profit  and  loss 
Interest,   less   current   expenses   and 

taxes  ..... 

Discount  unearned 


84,849,734  45 
85,593  50 


249.197  40 
143,202  08 

75,882  01 
1,482  22 


Total  Liabilities 


$5,405,091  66 


Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries  Rent 

102.27    $12,646.60      $1,200.00 


Advertising 
.5.4 11.42 
.08 


Other 
Expenses 
$5,886.39 
1.09 


Total 
$28,246.68 
5.23 
3.51 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  1.50  2.34  .22 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 

Gross  income  received  during  the  ye:ir,  $305,411.39. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.81%) 

1,094  real  estate  loans,  averaging  $2,979.78  (average  rate,  6%):  6%,  $3,259,881. 

51  personal  loans,  averaging  $2,0i"J.-19  (average  rate,  6.46%):  5%,  $7,640;    53^2%,  84,425;    5?^%,  S5,000; 
6%,  $25,980;  6H%.  $5,00');   6^,.%,  $15,000;  714%.  $40,000. 
Bonds,  stocks,  etc.  (averas/c  r:ite  on  ainount  invested,  5.46%). 
Number  of  loans  not  over  $3,000  each,  741,  amounting  to  $1,033,980. 
135  real  estate  loans  made  during  year,  amounting  to  $258,785. 

Dividends,   Deposits  and  Withdrawals 

Ordin:\ry  dividends  declared  daring  year:  Jan.,     1929,  2i;i% 

July,     1929,214% 
Number  of  deposits  during  year,  14,336,  amounting  to  (accounts  opened  882) 

Number  of  withdrawals  during  year,  10,395,  amounting  to  (accounts  closed  873) 
Net  increase  in  amount  due  depositors  (accounts  increased  9) 


.     $105,548  C6 

.       106,564  81 

833,591  63 

$1,045,705   10 
.    1,028,451  67 

$17,253  43 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,000  Oregon  5HS 

1,000  Akron,  O.,  5s 
18,000  Boston  48 
2,000  Boston  4  lis 
25,000  Canton,  O.,  6s 
10,000  Cleveland,  O.,  5J4s 
6,000  Detroit,  Mich.,  Ss 
8,000  Detroit,  Mich.,  5J^^s 
20,000  Fall  River  48 
38,000  Flint,  Mich.,  5s 

4,000  Lima,  O.,  6s 
35,000  Los  Angeles,  Cal.,  4h's 
35,000  Los  Angeles,  Cal.,  5s 
10,000  Montgomery,  Ala.,  5s 
36,. 500  Portsmouth,  O.,  5J^s 
23,000  San  Francisco,  Cal.,  4  J-iS 
3,000  San  Francisco,  Cal.,  5s 
5,000  Seattle,  Wash.,  4  J^s 
5,000  Y<Mmgst<iwn,  ().,  6.4 
0,000  Cliatham  4s 
27  Plymouth  3M» 

Railroad  Bond.« 

$30,000  Adiron(h>i-k   I  '  ..m 
10,000  Atch.,  Top.  &  S.  I'Y'  4s 
34,000  Paitiniorc  &.  Oliio  -i }  2» 
34,000  H;ui'  or  &  Aroostook  .5s 
11,000  lioston  &  All)anv  4h 
10,000  Boston  &  Maint'  -Is 
30,000  Boston  &  Maine  4  J-js 
50,000  Boston  &  Maine  4  H-fia 
35,000  Boston  &  Maine  5s 
21,000  C\.nt.  of  CieorKia  5.s 

6,000  Conn.  &  Puss.  T?ivers  Is 
17,000  Vic,  V'AU.  iV  .\I...  Val.  t\» 


Par  Value 
$15,000  Illinois  Central  4s 
14,000  Mil.,  Sparta  &  North  W. 

4s 
10,000  Montana  Central  5s 
57,000  N.  Y.,  N.  H.  &  H.  3?4s 
30,000  N.  v.,  N.  H.  &  H.  4s 
10,000  No.  i'aeifie  5s 
9,000  Old  Colony  4s 

Street  Railway  Bonds 

$16  000  Boston  I'^K^'ated  4s 
36,000  Boston  llh'vattid  4  '.is 
50,()0()  Boston  KIcvaled  6s 
.■',(1,000  West  lOnil   Is 

Telephone  Company  Bonds 

$20,000  Am.  'J'el.  &  Tel.  Co.  5s 
49,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 


«-«a3, 

$25, 

60 
.'■)(), 

30, 

■!oi 

10, 
20, 
30 


Electric   and    Water   Com- 
pany Bonds 

,0(10  Cent.   Hud.son   Gas  &  V.l. 

Corp.  ."is 
,000  Central  Mo.  Pow.  Co.  .'is 
,000  ('harlcstown    Gas    &    VA. 

Co.  .5s 
,000  Conn.  I.(.  &  Pow.  Co.  4  '  ^s 
,000  I'lnipire  Di.st.  El.  Co.  5s 
,000  Kansas  City   Pow.   A   \A. 

Vn.  5s 
,000  KiMHs  Co.  Ltn.  Co.  6  1.2s 
,000  Long  Island  l.tg.  Co.  .5s 
,000  1,0.1     Angeles    G:is    it    El. 

Corp.  53'2S 


Par  Value 
$.50,000  Newburyport   Gas   &   El. 
Co.  .5s 
75,000  New  England  Pow.  Co.  5s 
35,000  N.  J.  Pow.  &  Lt.  Co.  5s 
30,000  Ohio  Pub.  S  rvice  Co.  (Is 
30,000  Pacific  Gas  &  El.  Co.  5s 
48,000  Pittsfield  lOl.  CIo.  (is 
20,000  Rockland  Lt.  &  Pow.  Co. 

22,000  San    Diego   Cons.    G;is   & 

El.  Co.  .5s 
55,000  Southern  Cal.  Ed.  Co,  5s 
85,000  Turners  Falls  Pow.  &  El. 

Co.  .5s 
15,000  Twin  State  Gas  &  El.  Co. 

5s 
30,000  Union  El.  Lt.  &  Pow.  Co. 

30,000  Wisconsin  Pow.  it  Lt.  Co. 


Bank  Stocks 

Shs. 
600  Atlantic  Nl.  Bk.,  Boston 
75  Dav  Tr.  Co.,  Boston 
1,375  First  Nl.  Bk.,  Boston 
1,280  Nl.  Shawnuit  Bk.,  Boston 
120  Bro.-k(on  Nl.  Hk. 
330  Mercliants  Nl.  Hk.,  New  Bed- 
ford 
7()01d    Colony     Nl.     Bk..     Ply- 
mouth 
55  PIvmoutli  Nl.  Pk. 
21  Third    Nl.    I'.k.    it    Tr.    Co. 
Springlii'lil 
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PROVINCETOWN  —  SEAMEN'S  SAVINGS  BANK 

Incorporated  April  14,  1851.     Nimibcr  of  corponitorH,  'II 


George  F.  Miller,  President 

George  F.  Miller,  Jr.,  Clerk  of  llic  Corporation 


William  II.  Youug,  Treasurer 
Myriok  C.  Youiik,  Assintant  Treasurer 


Hoard  of  Trustees:  W.  I.  Atwood*,  C.  L.  Burch*.  E.  A.  DeWager,  T.  J.  Lewiet,  G.  F.  Miller*,  G.  F.  Miller, 
Jr.,  B.  H.  Paigei",  E.  N.  Paine*1,  I.  L.  Rosenthal,  Walter  Welsh*,  M.  C.  Young,  W.  U.  Young  (one  va- 
cancy). 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  Friday  preceding 
the  third  Monday  of  January  and  July.     Business  hours:  9  a.m.  to  12  m.  and  1  to  3  p.m.;  Saturdays,  9  a.rn. 


to  12  m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  val.,  $25,000) 

Real  estate  by  foreclosure,  etc.  {a.'i- 
sessed  value,  S1,S75) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  . 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


$32,000  00 

109,020  25 

34,200  00 

43,000  00 

129,92.5  00 

4,340  00 

929,068  00 

219,868  75 

15,000  00 

1,7.58  84 

53  57 

29,099  75 

8,618  59 

$1,555,958  75 


Liabilities 

Deposits     (2,502    accounts,    average, 
S640.27)      .  .  .  _        . 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty    fund    {4.73%    of  de- 
posits) .... 
h.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses ..... 


Total  Liabilities 


,407,250  24 
20,900  75 


67,643  86 
33,269  77 

26,894   13 


$1,555,958  75 


Total   Expenses  for  the   Year,   including  State  Taxes 


Salaries 


$5,219.00 
3.36 


Rent 
$600.00 
.38 


Advertising 

$140.00 

.09 


Other 
Expenses 
$3,110.23 
2.00 


Total 
$10,928.86 
7.03 
5.45 


State  Tax 
Amount  paid  for         .  .         $1,859.03 

Cost  per  $1,000  of  assets     .  1.  20 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $86,229.80. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.88%) 
555  real  estate  loans,  averaging  $1,673.99  (average  rate,  6.04%):  6%,  $891,318;  7%,  $37,750. 
143  personal  loans,  nveraging  $1,548. 37  (average  rate,  6.72%) :  6%,  $124,869;   7 H%,  $25,000;   7^%.  $70,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.93%,). 
Number  of  loans  not  over  $3,000  each,  612,  amounting  to  $.579,208. 
84  real  estate  loans  made  during  year,  amounting  to  $171,865. 

Dividends,   Deposits  and  Withdra^vals 

Ordinary  dividends  declared  during  year:  Jan.,     1929,  2 }4% 

July,     1929,  2y2% 
Number  of  deposits  during  year,  3,780,  amounting  to  (accounts  opened,  294)   . 

Number  of  withdrawals  during  year,  3,244,  amounting  to  (accounts  closed  250) 
Net  increase  in  amount  due  depositors  (accounts  increased  44) 


$29,444  13 

33,071  79 

334,706  00 

$397,221  92 

340,455  21 

$56,766  71 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$10,000  Arkansas  4J4s 
10,000  Louisiana  5s 
7,000  Fall  River  4s 
5,000  San  Francisco,  Cal.,  43-^8 

Railroad  Bonds 

$5,000  Bangor  &  Aroostook  4s 
6,000  Boston  &  Maine  4  J^s 
5,000  Boston  &  Maine  5s 
5,000  Chi.  &  North  Western  5s 
10,000  Chi.,  Santa  Fe  &  Calif.  5s 
5,000  Fitchburg  5s 
5,000  Illinois  Central  3  Ms 
5,000  Illinois  Central  4s 
5,000  Lime  Rock  4s 
5,000  Louis.  &  Nashville  4}^s 
5,000  Louisville  &  Nashville  5s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
10,000  N.  Y.  C.  &  H.  R.  5s 
7,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  5s 


Par  Value 
$10,000  Pennsylvania  5s 
10,000  Union  Pacific  5s 

Street  Railway  Bonds 

$10,000  Boston  Elevated  43^s 
5,000  Boston  Elevated  5  J^s 
10,000  Eastern  Mass.  4J^s 
10,000  West  End  4  J^s 

Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
5,000  BeU  Tel.  Co.  of  Penn.  os 
10,000  lU.  BeU  Tel.  Co.  5s 
8,000  N.  E.  TeL  &  Tel.  Co.  4 Ms 
10,000  N.  Y.  Tel.  Co.  4  Ms 

Gas,   Electric  and   Water   Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  5s 
10,000  Commonwealth  Ed.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4  Ms 
10,000  Consumers  Pow.  Co.  5s 
10,000  Empire  Dist.  El.  Co.  5s 


Par  Value 
$10,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
10,000  Los    Angeles    Gas    &   El. 
Corp.  5  Ms 
5,000  New  England  Pow.  Co.  5s 
15,000  Ohio  Pub.  Service  Co.  5s 
10,000  Public     Service     Co.     of 
N.  H.  5s 
5,000  Southern  Cal.  Ed.  Co.  5s 
5,000  Twin  State  Gas  &  El.  Co. 
5  Ms 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,000  Wisconsin     Pub.     Service 
Corp.  5  Ms 

Bank  Stocks 

Shs. 
68  Second  Nl.  Bk.,  Boston 
4  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 

12  Home  Nl.  Bk.,  Brockton 

13  First  Nl.  Bk.,  Provincetown 


*  Board  of  Investment. 


t  Auditing  Committee. 
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QUINCY  —  QUINCY  SAVINGS  BANK 

Incorporated  March  18,  1845.     Number  of  corporators,  37 
H.  Everett  Crane,  President 
Clarence  Burgin,  Treasurer 
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Arthur  R.  Stengel,!    ,     ■  ,     ,  „, 
Robert  W.  Da^is,  /  -^«^'«'an<  Treasurers 
George  E.  Adams,  Clerk  of  the  Corporation 

Board  of  Trustees:  G   E   Adamsf,  F.  H.  Bishop,  A.  I.  Burgess,  Clarence  Burgin,  T.  S.  Burgin,  H.  E.  Crane*. 
H.  M.  Faxon,  C.  A.  Howlandt,  G.  E.  Pfaffmann*  H.  W.  Porter,  E.  W.  Sheppard*,  J.  F.  Young*t. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  April  10  and  October 
10.     Busmess  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  and  7  to  9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Raihoad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $16,010.57 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  vol.,  $215,000) 
Furniture  and  fixtures 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


8867,421  .50 

1,892,404  50 

218,902  65 

95,645  00 

1,524,079  25 
193,239  75 
24,000  00 

11,736,868  43 

1,938,443  36 

164,000  00 

3,000  00 

134,082  63 

23,307  53 


$18,815,394  GO 


Deposits    (31,171    accounts,    average, 

So52.00) 517,206,330  91 

Christmas  and  other  club  deposits    .  229,779  00 

Surplus: — 

a.  Guaranty    fund    {Jf.01%    of  de- 

posits) ....  700,000  00 

b.  Profit  and  loss          .           .           .  567,738  77 
Interest  and  rents,   less   current   ex- 
penses           77,583  78 

Discount  unearned  .  .  .  33,962  14 


Total  Liabilities 


$18,815,394  60 


Total  Expenses  for  the   Year,   including   State  Taxes 

Other 
State  Tax  Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for  .       $24,052.60      $39,526.00        $3,600.00        $2,214.17      $16,651.05      £86,043.82 

Cost  per  $1,000  of  assets     .  1.28  2.10  .19  .12  .88  4.57 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .......  3.10 

Gross  income  received  during  the  year,  $1,007,503.24. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.75%) 
2,040  real  estate  loans,  averaging  $5,753.37  (average  rate,  5.98%):  53-2%,  $300,000;    G%,  $11,373,368;    7%, 
$3,500. 
159  personal  loans,   averaging  $12,191.47    (average  rate,   6.81%):   0^2%,   $3,400;     0%,   $601,280;     6}<i%, 
$130,000;    6M%-  $150,000;    7%,  $137,005;   7M%,  $151,000;   7i/2%,  $705,757. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.75%). 
Number  of  loans  not  over  $3,000  each,  810,  amounting  to  $1,415,725. 
295  real  estate  loans  made  during  year,  amounting  to  $2,027,000. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,   1929,2}-^%  .... 

Oct.,     1929,  2 14%  .... 

Number  of  deposits  during  year,  56,668,  amounting  to  (accounts  opened  2,900) 

Number  of  withdrawals  during  year,  40,493,  amounting  to  (accounts  closed  3,455)    . 
Nat  increase  in  amount  due  depositors  (accounts  decreased  555) 


.  8388,9.54  25 
.  406,613  77 
.  4,948,858  31 

$5,744,426  33 
.  4,535,454  64 

$1,208,971  69 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$495,000  United  States  4^8 
256,000  Boston  3i^s 
50,000  Boston  3  Ks 
15,000  Lvan4:}4a 
.50,000  Miami,  Fla.,  5s 
6,000  Somerville  4s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  F6  4s 
80,000  Baltimore  &  Ohio  4s 
90,000  Bangor  &  Aroostook  .58 
(JO,OUO  Boston  &  Albany  48 

180,000  Boston  &  Maine  .5s 

100,000  C,  B.  &Q.  31^8 
2.5,000  C,  B.  &  Q.  48 
25,000  Chi.,  Ind.  &  South.  4s 
50,000  Chi.     &     North    Western 

4^8 
40,000  Chi.,  St.  P.,  M.  &  O.  6s 
50,000  Delaware  &  Hudson  4s 
84,000  Mar.  Riv.  &  Pt.  Chcs.  4s 
25,000  Illinois  Central  .3s 


Par  Value 
S65,000  Illinois  Central  3  Hs 
50,000  Illinois  Central  4s 
40,000  Illinois  Central  5s 
25,000  Lake  Sh.  &  Mich.  So.  4s 
25,000  Louis.  &  Nashville  4s 
55,000  Louis.  &  Nashville  5s 
10,000  Mich.  Cent.  3 '  2s 
31,000  Mich.  Cent.-D.  &  B.  City 

5s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

48 

.50,000  Nash.,  Chatt.  &  St.  L.  4s 
8,000  Nash.,  Flor.  &  Shef.  5s 
8,000  N.  Orleans  &  Mobile  6s 

lO.OOO  N.  Y.  C.  &  H.  R.  3><is 

50,000  N.  Y.  C.  &  H.  R.  48  ' 

40,000  N.  Y.  C.  &  H.  R.  4  •  is 
100,000  N.  Y.,  N.  H.  &  H.  3  34s 

92,000  N.  Y.,  N.  H.  &  H.  48 
5,000  Norfolk  &  West.  Os 

25,000  No.  Maine  Seaport  5s 

.50,000  No.  Pacific  6s 

15,000  Northern  Uy.  .5a 


$10,000  Old  Colony  4s 
25,000  Paducah  &  Memphis  4s 
.50,000  Pennsylvania  4s 
85,000  Pennsylvania  5s 
45,000  Providence  Terminal  4s 
40,000  St.  P.,  Minn.  &  Man.  48 
l'5,000  St.  L.,  Peo.  &  North  W.  os 
50,000  So.  Pacific  4s 
50,000  Union  Pacific  4s 
25,000  Wore,  Nash.  &  Roch.  48 

Street  Railway  Bonds 

$80,000  Boston  Elevated  48 
20.000  Boston  Klevated  4  3^8 
25,000  Boston  Elevated  5s 
65,000  Bosfon  ]':ievatcd  68 
,50,000  Eastern  Mass.  4  3--28 

Telephone  Company  Bonds 

$12,000  Bell  Tel.  Co.  of  Penn.  Ss 
35,000  111.  Bell  Tel.  Co.  Ss 
15,000  N,  E.  Tel.  &  Tel.  Co.  4  348 
35,000  N.  E.  Td.  &  Tel.  Co.  .5s 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Gas,    Electric   and   Water   Com- 
pany Bonds 

P:ir  Viilut; 

*2r),0()0  Brooklyn  Ed.  Co.  Os 
3r),()()0  BulTiilo  Gcu.  El.  Co.  58 
50,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
5,000  Central  Mo.  Pow.  Co.  4  J^b 
2r>,0()0  Crtitriil  Me.  Pow.  Co.  5s 
■15,, ■)!)()  Ccntj-al  Me.  Pow.Co.5Jis 
25,000  Cent.  Vermont  Pub.  Serv. 

Corp.  .5s 
25,000  Citizens    Gas    Co,    of    In- 
dianapolis 5s 
40,000  Cleveland  El.  HI.  Co.  .5s 
50,000  Coniinonwealtli  Ed.  Co.  5s 
50,000  Conn.  Lt.  &  Pow.  Co.  4J-^8 
24,000  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  Consolidated  Gas,  El,  Lt, 

&  Pow,  Co,  4  J  23 

53,000  Consumers  Pow,  Co,  5s 
.50,001)  Empire  Dist.  El,  Co,  5s 
25,000  Greenfield     Gas    Lt,    Co. 

4^8 

25,000  Green  Mt.  Pow.  Corp.  5s 
50,000  Indiana  Gen.  Service  Co. 
5s 


.ir  Value 

li;25,000  Interstate  Pul 


Serv.  Cc 


.50,000  Kansas  City   Pow.  &  Lt. 

Co.  5s 
25,000  Lake  Sup.  Dist.  Pow.  Co. 

5h 
25,000  Lawrence  Gas  &  El.  Co. 

4^28 

38,000  LonK  Island  LtR.  Co.  5s 
15,000  Los    Angeles    Gas    &    El. 

Corp.  5 1  .is 
10,000  Milford  Water  Co.  4->.^h 
20,000  Mt,  Wliitney  Pow.  &  101. 

Co.  (is 
50,000  New  England  Pow.  Co.  5s 
50,000  N.  .1.  Pow.  &  Lt.  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  5s 
25,000  Ohio    Pub.    Service    Co. 

7^s 
55,000  Pacific  Gas  &  El.  Co.  4  J-^s 
50,000  Pacific  Gas  &  El.  Co.  58 
10,000  Pacific  Gas  &  El.  Co.  5i-<^s 
10,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Public     Service     Co.     of 

N.  H.  4J^s 


l':ir  V.ilu. 
•IfOO.OfHJ 

25,000 

10,000 

15,000 

00,000 
50,000 
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I'iibli<-      Service      Co.      of 

N.  II.  5m 
(Jueens  Boroufili  Gas  &  El. 

Co.  5b 
Hoclicster  Ky.  &  Lt.  Co. 

5m 
San  DicKo  Cons.  (!as  &  El. 

Co.  58 
Soutliorii  Cul.  Ed.  Co.  Cb 
Twin  State  Gas  &  El.  Co. 


10,000  Union  El.  Ll.  &  Pow.  Co. 


25,000 
75,000 


Western  N.Y.Util.  Co.  Ss 
WisconBin  Pow.  &  Lt.  Co. 


10,000    Wisconsin    Pub.    Service 
Corp.  5  34s 


Bank  Stocks 

Shs. 

2,000  Atlantic  Nl.  Bk.,  Boston 
617  First  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 


RANDOLPH  —  RANDOLPH  SAVINGS  BANK 

Incorporated  April  14,  1851.     Number  of  corporators,  35 


Herbert  F.  French,  President 

Joseph  T.  Leahy,  Clerk  of  the  Corporation 


Roland  H.  Marden,  Treasurer 
Walter  C.  Kane,  Assistant  Treasurer 


Board  of  Trustees:  J.  A.  Brennan,  A.  L.  Chase,  S.  T.  Crawford*,  A.  P.  French,  F.  N.  French*t,  H.  F.  French* 
H.  W.  French*,  F.  C.  Granger,  J.  T.  Leahyt,  W.  H.  Leavitt*,  R.  H.  Marden,  A.  C.  Wildef. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  first  business  day  of 
April  and  October.     Business  hours:  9  a.m.  to  3  p.m. ;  Saturdays,  9  a.m.  to  12  m.  and  7  to  9  p.m. 


STATEMENT  OF  CONDITION^  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $200  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  vol.,  $37,500) 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  {.as- 
sessed value,  $3,150) 

Taxes,  insurance,  etc.,  paid  on  mort 
gaged  properties 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash      ..... 

Total  Assets  . 


$298,213  71 

475,785  00 

84,000  00 

5,000  00 

241,075  00 
10,000  00 
54,010  61 

1,612,434  50 

164,566  00 

71,720  13 

1  00 

3,548  20 

77  20 

1  00 

28,557  23 

10,025  92 


$3,059,015  50 


Deposits     (3,822    accounts,    average, 
$721.25) 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty   fund    {4.96%    of  de- 
posits) .... 
h.   Profit  and  loss 

Interest  and  rents,  less   current  ex- 
penses ..... 

Discount  unearned 


$2,756,618  03 
15,330  50 


137,637  73 
133,404   15 

14,167  57 
1,857  52 


Total  Liabilities 


.     $3,059,015  50 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .          .         $4,029.49        $6,642.93  $3,300.00           $825.57 

Cost  per  $1,000  of  assets     .                   1.32                  2.17  1.08                    .27 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .          .          . 
Gross  income  received  during  the  year,  $170,211.45. 


Other 
Expenses 
$5,699.33 
1.86 


Total 
0,497.32 
6.70 
4.30 


Rates  on  Investments  and  Loans  (Average  on  All,  5.62%) 

356  real  estate  loans,  averaging  $4,529.31  (average  rate,  6.02%):  6%,  $1,557,934;  6Ji%,  $54,500. 

22  personal  loans,  averaging  $7,480.27  (average  rate,  6.80%):  6%,  $64,566;   6M%,  $26,000;   7  J/2%.  $75,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.91%). 
Number  of  loans  not  over  $3,000  each,  190,  amounting  to  $345,338. 
55  real  estate  loans  made  during  year,  amounting  to  $165,050. 
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Dividends,   Deposits  and   Withdrawals 

Ordinary  di\adends  declared  during  year:  April,   1929,  2  J^% 

Oct.,     1929,  2J'2% 
Number  of  deposits  during  year,  4,018,  amounting  to  (accounts  opened  388)    . 

Number  of  withdrawals  during  year,  4,436,  amounting  to  (accounts  closed  350) 
Net  increase  in  amount  due  depositors  (accounts  increased  38) 


P.D.  8,  Part  I. 


S63,518  79 

67,695  53 

409,576  29 


$540,790  61 
500,827  09 


§39,963  52 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Bonds  3%s 
100,000  U.  S.  Treas.  Bonds  'S'hs 
22,500  U.  S.  Treas.  Bond.^  4s 
100,000  United  States  4  I4S 
20,000  Massachusetts  4s 
25,000  Boston  4  Hs 
1,000  Randolph  414s 
5,000  Randolph  4  %s 

Railroad  Bonds 

$25,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4s 
48,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine  4-5s 
80,000  Boston  &  Maine  5s 
25,000  Boston  &  N.  Y.  Air  Line 

4s 
15,000  Conn.  &  Pass.  Rivers  4s 
25,000  Delaware  &  Hudson  4s 
30,000  lUinois  Central  4s 
15,000  Louis.  &  Nashville  4  K'S 
15,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
70,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  6s 
20,000  Old  Colony  4s 


Par  Value 
.S30,000  Old  Colony  5s 
27,000  Pennsylvania  4^23 
27,000  Portland  Terminal  4s 
20,000  St.  P.,  Minn.  &  Man.  Os 

Street  Railway  Bonds 

•SoO.OOO  Boston  Elevated  4s 
25,000  Boston  Elevated  4  Hs 
15,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

S5,000  BeU  Tel.  Co.  of  Penn.  5s 

Gas,   Electric   and   Water   Com- 
pany Bonds 

$15,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
15,000  Commonwealth  Ed.  Co.  5s 
15,000  Consolidated   Gas   Co.   of 

Baltimore  City  4  J'Js 
15,000  Eastern  Wise.  El.  Co.  6s 
15,000  Fall  River  El.  Lt.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
20,000  Long  Island  Ltg.  Co.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5  J  OS 


Par  ^'ulue 
S  15,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  Ohio  Pub.  Service  Co.  5s 
25,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Public     Service     Co.     of 

N.  H.  4I2S 
10,000  Queens  Borough  Gas  &  El. 

Co.  4i.,s 
30,000  Southern  Cal.  Ed.  Co.  Ts 
10,000  Western  N.  Y.  Util.  Co.  5s 

Federal  Land  Bank  Bonds 

.?10,000  Federal  Land  Bk.  5s 

Bank  Stocks 

Shs. 

50  Atlantic  Nl.  Bk.,  Boston 

75  Day  Tr.  Co.,  Boston 
140  First  Nl.  Bk.,  Boston 

30  Merchants  Nl.  Bk.,  Boston 
135  Nl.  Shawmut  Bk.,  Boston 

20  Old  Colonv  Tr.  Co.,  Boston 

10  Webster  &  Atlas  Nl.  Bk.,  Bus- 
ton 

62  Home  Nl.  Bk.,  Brockton 

52  Nl.  Citv  Bk.,  Lvnn 

13  Bristol  Co.  Tr.  Co.,  Taunton 


READING  —  MECHANICS  SAVINGS  BANK 

Branch  Office:    Main  Street,  Wilmington 

Incorporated  March  20,  1891.     Number  of  corporators,  28 


Edgar  N.  Hunt,  President 


Oliver  L.  Akerley,  Clerk  of  the  Corporation 


H.  Raymond  Johnson,  Treasurer 


Board  of  Trustees:  O.  L.  Akerley,  H.  P.  Bakerf,  F.  R.  Batchelder,  John  Connolly*!,  H.  B.  Currell,  C.  S.  Harri- 
mant,  E.  N.  Hunt*,  H.  Raymond  Johnson,  H.  R.  Johnson*,  E.  E.  Knight,  J.  D.  Knight,  W.  G.  Long,  L.  T. 
McMahon,  W.  S.  Parker,  M.  A.  Stone. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  second  Saturday  of 
June  and  December.  Business  hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.  and  7  to  9 
p.m.     Branch  Office:  8.30  a.m.  to  12  m.;   1  p.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.,  7  to  9  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  ..... 

Bunk  and  trust  company  stocks 
Loans  on  real  estate  (less  $3,000  due 

thereon)      ..... 
Loans  on  personal  security 
Bank  building  (e.st.  val.,  SGOfiOO) 
Furniture  and  fixtures 
Other  assets  ..... 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets 


$84,500  00 

121,292  88 

23,:i00  00 

5,000  00 

80,330  84 
49,031   50 

079,330  00 

83,148  00 

40,000  00 

14,000  00 

59  10 

4,540  52 

5,343  23 

$1,489,876  07 


00 


Deposits     (4,142    accounts,    average, 

SS£4.15) Sl,342,63.'; 

Christmas  and  other  club  deposits     .  34,702  25 

Surplus: — 

a.  Guaranty   fund    (.,j.Od%   of  de- 

posits) ....  42,004  91 

b.  Profit  and  loss  44,839  50 
Interest,  rents,  etc.,  less  cm'rcnt  ex- 
penses and  taxes            .                     .  25,694  41 


Total  Liabilities 


$1,489,876  07 


Total   Expenses  for   the   Year,   including   State  Taxes 


State  Tax  Salaries 

.\mount  paid  for  $1,417.08        $6,584.15 

Cost  per  $1,000  of  assets     .  ,95  4.42 

f^ost  per  .$1,000  of  assets  not  including  State  tax  and  rent 
dross  iuconu^  rciMiived  during  the  year,  $81,351,1(1. 


Kent 

Advertising 

Other 
Expenses 

Total 

$2,010.00 
1.37 

$88 1 . 92 
.59 

$4,259,24 
2,86 

$15,180,29 
10,  19 

7.S7 
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Rates  on   Investments  and   Loans   (Average   on  All,   5.67%) 
3S5  real  estate  loans,  averaKing  $3,436.21  (iivcraRo  rate,  0%):   (>%,  $<>7<),33(). 
8S  personal,  loans,  averaKing  S<)4-V.8G   (avorasc  rate,   ri.Qr>%):  .'>%,   S2,l()0;    :>}/,%,  $11,201;    G%,   $02,347; 

0>^%,  $7,200. 
Honds,  stooks,  cU;.  (average  rate  on  amount  iiivesled,  4. ()!)%). 
Number  of  loans  not  over  $3,000  each,  235,  aniountiiiK  to  $32(),733. 
47  real  estate  loans  made  durinn  year,  amountiiiK  to  $130,. 500. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividend.9  declared  during  year:   Dee.,    I!t28,  2  34% $20,r)72  97 

June,    1929,214% 28,31(5  02 

Numl)er  of  depo.sits  during  year,  8,183,  amounting  to  (aecountrS  opened  082)    ....  4.'i8,.'J77  00 


Number  of  withdrawals  during  year,  5,280,  amounting  to  (accounts  closed  334) 
Net  increase  in  amount  due  depositors  (acccnmts  increased  348) 


5513,400  59 
433,815  95 


$79,050  04 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$5,000  Arkansas  4^8 
2,000  Louisiana  4  %a 
2,000  Louisiana  5s 
2,000  Ma.ssachusetts  4s 
5,000  Boston  3  %a 

15,000  Boston  4s 
5,000  Boston  4  3^s 
5,000  Canton,  O.,  5J^s 
5,000  Chelsea  4  ^s 
2,000  Columbus,  O.,  6s 
4,000  Fall  River  4s 
5,000  Los  Angeles,  Cal.,  i^s 
4,000  Miami,  Fla.,  5s 
5,000  Montgomery,  Ala.,  5s 
5,000  Pittsfield,  4  J^s 
5,000  St.  Joseph,  Mo.,  5s 
5,000  San  Francisco,  Cal.,  4Ws 
2,000  Seattle,  Wash.,  5s 
1,500  North  Reading  4s 

Railroad  Bonds 

$5,000  Atch.,  Top.  &  S.  F6  4s 
10,000  Bangor  &  Aroostook  5s 
6,000  Boston  &  Maine  5s 
5,000  Boston,    R.    B.    &    Lynn 

4  %s 
5,000  Chi.     &     North    Western 
4  Ms 


Par  \'alue 
$15,000  Har.  Riv.  &  Pt.  Ches.  4s 
10,000  Illinois  Central  3s 
5,000  Illinois  Central  4s 
10,000  Louis.  &  Nashville  41,2s 
5,000  Maine  Central  4i^s 
12,000  N.  Y.  C.  &  H.  R.  4s 
10,000  No.  Pacific  6s 
5,000  Old  Colony  5s 
15,000  Pennsylvania  4^s 
5,000  St.  L.,  Peo.  &  North  W.  5s 
4,000  St.    P.,  East.    Gr.    Trunk 

4J4s 
1,000  Upper  Coos  4s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4s 
5,000  Boston  Elevated  5  ^s 
3,000  Eastern  Mass.  4)4s 
1,000  West  End  5s 

10,000  West  End  7s 

Telephone  Company  Bonds 

$5,000  N.  E.  Tel.  &  Tel.  Co.  4Hs 

Gas,    Electric   and    Water   Com- 
pany Bonds 

$5,000  Brooklyn  Union  Gas  Co. 
5s 
5,000  Commonwealth  Ed.  Co.  5s 


P.ir  Value 

$5,000  Commonwealth  El.  Co.  58 
5,000  Conn.  Lt.  &  Pow.  Co.  4)^8 
0,000  Consolidated   Gas  Co.   of 

Baltimore  City  43^s 
5,000  Fall  River  El.  Lt.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  Ss 
5,000  Interstate     Pub.     Service 

Co.  43/2S 
5,000  Kansas  City  Pow.  &  Lt. 

Co.  4  Ms 
2,000  Kings  Co.  Ltg.  Co.  58 
4,000  Municipal  Gas  &  El.  Co. 

4  3^8 
5,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4}4s 
5,000  Public     Service     Co.     of 

N.  H.  4>2S 
5,000  Rockland  Lt.  &  Pow.  Co. 

43/2S 
5,000  Syracuse  Gas  Co.  5s 


Bank  Stocks 

Shs. 

275  First  Nl.  Bk.,  Boston 
175  Nl.  Shawmut  Bk.,  Boston 
20  Old  Colony  Tr.  Co.,  Boston 
42  First  Nl.  Bk.,  Reading 


REVERE  —  REVERE  SAVINGS  BANK 

Incorporated  April  12,  1912.     Number  of  corporators,  42 


Alfred  S.  HaU,  President 

Albert  J.  Brown,  Clerk  of  the  Corporation 


Forrest  C,  Toward,  Treasurer 
Minnie  L.  Smith,  Assistant  Treasurer 


Board  of  Trustees:  H.  J.  Atkins,  C.  K.  Badger,  A.  J.  Brown,  N.  S.  Burbank,  C.  F.  Chisholm*,  A.  H.  Curtis, 
S.  R.  Cutler,  A.  M.  D'Orlando,  A.  D.  Folsom,  H.  A.  Greenleaf,  A.  S.  Hall*,  H.  J.  Harding,  L.  A.  Haynest, 
A.  H.  Magune*,  Matthew  Mulligan,  P.  C.  Noblet,  W.  L.  O'Brien,  I.  P.  Parkt,  J.  B.  Shurtleff*,  A.  T. 
Sprague,  F.  L.  Sullivan,  B.  C.  Taylor,  W.  G.  Torrey,  F.  C.  Toward,  H.  L.  Young*. 

Deposits  draw'  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  May  15  and  November  15. 
Business  hours:   8.30  a.m.  to  1  p.m.     Monday  evenings,  6  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER   31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .  .  '.  . 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $7,442  due 

thereon)      .... 
Loans  on  personal  security 
Furniture  and  fixtures 
Due  from  banks  and  trust  companies 
Cash      ..... 

Total  Assets  . 


$89,251  80 

13,000  00 

14,929  30 

1,867  50 

1,000  00 

98,887  50 
34,859  00 

508,708  00 

9,732  00 

1,462  12 

1,243  91 

3,251  17 


$778,192  30 


Deposits    (11,092   accounts,    average, 

S63.S3) 

Christmas  and  other  club  deposits     . 
Surplus: — 

a.  Guaranty   fund    (3.03%    of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 
Interest,  less  current  expenses 


Total  Liabilities 


$708,006  14 
33,210  00 


15,047  06 

8,685  71 

13,243  39 


$778,192  30 
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Total   Expenses  for   the   Year,   including   State  Taxes 


Salaries 


State  Tax 

Amount  paid  for         .  .  $672.3')        $5,538.50 

Cist  per  $1,000  of  assets     .  .8(i  7. 12 

Cist  per  81,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  §43,069.85. 


Rent 
S720.00 
.93 


Advertising 

$773.11 
.99 


P.D.  S,  Part  T. 


Other 
Expenses 
$1,503.86 
1.93 


Total 
$9,207.82 
11.83 
10.04 


Rates  on   Investments  and  Loans    (Average  on  All,   5.59%) 

151  real  estate  loans,  averaging  $3,368.93  (average  rate,  6%):  6%,  8508,708. 

^0  personal  loans,  averaging  $.374.31  (average  rate,  5.42%):  5%,  $5,764;    6%,  $3,868; 
Bonds,  stocks,  etc.  (average  rate  on  amuunt  invested,  4.78%). 
Number  of  loans  not  over  $3,000  eacii,  lOS,  amounting  to  .$146,923. 
21  real  estate  loans  made  during  year,  amounting  to  $87,400. 


■%,  $100. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Nov.,    1928,  2 }4% 

May,    1929,  2M% 
Number  of  deposits  during  year,  13,034,  amounting  to  (accounts  opened  1,056) 

Number  of  withdrawals  during  year,  5,858,  amounting  to  (accounts  closed  723) 
Net  increase  in  amount  due  depositors  (accounts  increased  333) 


$13,862  39 

14,182  42 

353,670  16 

$381,714  97 
364,161  81 

$17,553   16 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$3,000  Maine  SJ^s 

500  Massachusetts  4s 
1,000  Beverly  4i^s 
3,000  Boston  4s 
3,000  Boston  4Ms 
1,000  Cleveland,  O.,  5s 

10,000  Cranston,  R.  I.,  5.80% 
3,000  Fall  River  Syis 

10,000  Fall  River  4s 
2,000  Fall  River  4  34s 
2,000  Gardner  4  %s 

15,000  Holyoke  5.20% 
1,000  Lawrence  4}'2S 
5,000  Los  Angeles,  Cal.,  5s 
1,000  Lowell  5J4s 
1,000  Lvnn  4i^s 
2,000  Maiden  5s 
2,000  Milwaukee,  Wis.,  5s 
3,000  New  Bedford  48 
4,000  New  Bedford  5s 
2,000  New  Bedford  5  J^s 
2,000  Newport,  R.  I.,  5>^8 
1,000  Newton  4s 
2,000  Newton  4  }4s 
1,000  Omaha,  Neb.,  5J^s 
1,000  San  Francisco,  Cal.,  5s 
5,000  Somerville  5.40% 


Par  Value 

$2,000  Springfield  4s 
1,000  Andover  4J.is 

Railroad  Bonds 

$13,000  Boston,  R.  B.  &  Lynn  6s 

Street  Railway  Bonds 

$4,500  Boston  Elevated  4s 
7,000  Boston  Elevated  .5s 
1,000  Eastern  Mass.  4J/2S 
1,000  West  End  4s 
1,000  West  End  4I2S 
1,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

$2,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$1,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,   Electric  and   Water   Com- 
pany Bonds 

$5,000  Central  Me.  Pow.Co.  4^8 
3,000  Cleveland  El.  111.  Co.  5s' 
4, .500  Ded.  &  H.  P.  Gas  &  El. 

Lt.  Co.  6s 
1,000  East.  Mass.  El.  Co.  6s 
5,000  Eastern   N.   J.   Pow.   Co. 

5  Ms 


Par  Value 

810,000  Eastern  N.  J.  Pow.  Co.  6s 
1,000  Ed.  El.  111.  Co.  of  Brock- 
ton 5s 
3,000  Fall  River  El.  Lt.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  5s 
5,000  Interstate     Pub.     Service 
Co.  5s 
500  Leominster  Gas  Lt.  Co.  os 
5,000  Marl.-Hud.  Gas  Co.  5^8 
1,000  Ohio  Pub.  Service  Co.  5s 
12,000  Old  Colony  Gas  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4  Ms 
5,000  Public     Service     Co.     of 

N.  H.  4  lis 
8,000  Richland  Pub.  Service  Co. 

5s 
5,000  Southern  Cal.  Ed.  Co.  .5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

215  Beacon  Tr.  Co.,  Boston 
10  Exchange  Tr.  Co.,  Boston 
40  First  Nl.  Bank,  Boston 
80  Nl.  Shawmut  Bk.,  Boston 
80  United  States  Tr.  Co.,  Boston 


ROCKLAND  —  ROCKLAND  SAVINGS  BANK 

Incorporated  March  30,  1868.     Number  of  corporators,  50 


Amos  A.  Phelps,  President 


Clarence  E.  Rice,  Clerk  of  the  Corporation 


Hurry  W.  Burrell,  Treasurer 


Board  of  Trustees:  L.  K.  Blanchard*t,  II.  W.  Burrell,  A.  W.  Donovan,  F.  .1.  Geogan,  W.  M.  Hurley,  Philip 
Mulvihill,  H.  G.  Perry,  A.  A.  Phelps*  C.  W.  Purcell,  C.  E.  Ric.t,  .1.  F.  Sponce*  .1.  J.  Spence*.  J.  F. 
Thompson,  H.  S.  Torrey*t,  C.  A.  Woodward. 

Deposits  draw  interest  from  the  first  liusiness  day  of  each  month;  dividends  are  payable  January  10  and 
.July  10.     Business  hours:  9  a.m   to  3  i).ni.;   Saturdays,  9  a.m.  to  12  ni.,  also  Fridays,  6.15  to  8  p.m. 


♦  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  lionds  ;uk1  notes             .  S.'JHi^.lO.'J  02 

Railroad  bonds  and  notes          .           .  489,(187  50 

Street  railway  bonds                   .           .  142,08;?  00 

Telephone  company  bonds        .          .  84,890  00 
Gas,    electric    and    water    con\pany 

bonds 790,9()2  50 

Bank  and  trust  company  stocks         .  54,5(18  7.'5 

Securities  acquired  for  debts       .  49,880  00 
Loans  on  real  estate   (less  .f7,55().08 

due  thereon)  ....  3,(i79,775  92 
Loans  on  personal  security  .  .  305,6,'?9  00 
Bank  building  (est.  ml.,  $100,000)  .  55,648  58 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  783  3() 
Due  from  banks  and  trust  companies  14,(i86  99 
Cash  and  cash  items         .          .          .  9,041  04 

Total  Assets  ....  $6,090,839  64 


Deposits    (10, 05(1    lurcounts,    avern(/r, 
$f>47.7'->) 

Surplus: — 

a.  (Guaranty    fund    {4. 0(1%    of  <lc- 
poKiU)  .  .  .  . 

h.    Profit  and  loss 

Interest  and   rents,   less  current  ex- 
penses .  .  .  .  . 
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15,507,830  95 


251, .353  62 
231,484  39 


Total  Liabilities 


$6,090,839  64 


Total  Expenses  for  the   Year,   including   State  Taxes 

State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .           .         $6,773.94      $11,405.00  $1,650.00           $688.01 

Cost  per  $1,000  of  assets     .                   1.11                   1.87  .28                    .11 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .           .          . 
Gross  income  received  during  the  year,  $328,112.83. 


Other 
Expenses  Total 

$3,607.41      $24,124.36 
.59  3.96 

2.57 


Rates  on   Investments  and   Loans   (Average  on  All,   5.64%) 

1,038  real  estate  loans,   averaging  $3,545.06    (average  rate,   5.92%):  5%,   $150,000;    5^2%,   $369,500;    6%, 

$3,116,976;    6  34%,  $4,000;    7%,  $39,300. 
Ill  personal  loans,   averaging   $3,294.04    (average   rate,   6.24%):  5^%.   $13,550;     6%,   $162,089;     6V2%. 

$190,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5%). 
Number  of  loans  not  over  $3,000  each,  826,  amounting  to  $1,213,113. 
168  real  estate  loans  made  during  year,  amounting  to  $744,050. 


Dividends,   Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:  Jan.,     1929,  2  J4% 

July,     1929,2}^% 
Number  of  deposits  during  year,  10,923,  amounting  to  (accounts  opened  800) 

Number  of  withdrawals  during  year,  10,365,  amounting  to  (accounts  closed  621) 
Net  increase  in  amount  due  depositors  (accounts  increased  179) 


.  $126,462  68 
.  131,274  36 
.    1,050,325  94 

$1,308,062  98 
.    1,060,171  31 

.    $247,891  67 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$125,000  U.  S.  Treas.  Bonds  4  Ms 
181,550  United  States  4  Ms 
50,000  Miami,  Fla.,  5s 
15,000  Youngstown,  O.,  6s 


Railroad  Bonds 

Atch.,  Top.  &  S.  Fe  4s 
Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  43/2S 
Boston  &  Albany  3i^-2S 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
Cleve.  Short  Line  43^23 
Fitchburg  5s 
Illinois  Central  33^2S 
Lake  Sh.  &  Mich.  So.  4s 
Louis.  &  Nashville  4s 
Maine  Central  4  }/is 
Maine  Central  58 
Mil.,  Sparta  &  North  W. 


$40,000 
51,000 
50,000 
38,000 

5,000 
37,000 
10,000 
10,000 
12,000 
10,000 

5,000 
40,000 
10,000 

5,000 

10,000 

80,000 

25,000 

16,000 

24,000 

40,000 

10,000 

14,000 

2,000 

5,000 

5,000 


Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &H.  31^8 
N.  Y.,  N.  H.  &  H.  4s 
Old  Colony  4s 
Pennsylvania  4  J/^s 
Portland  Terminal  4s 
Somerset  4s 
Upper  Coos  4s 
Washington  Co.  3}/is 
Wore,  Nash.  &  Roch.  4b 


Street  Railway  Bonds 

$15,000  Boston  Elevated  4s 
28,000  Boston  Elevated  4  }.is 
20,000  Boston  Elevated  5s 
20,000  Boston  Elevated  6s 
10,000  Eastern  Mass.  43/2S 
10,000  West  End  4s 
10,000  West  End  4  Hs 
30,000  West  End  5s 

Telephone  Company  Bonds 

$10,000  Am.  Tel.  &  Tel.  Co.  5s 
75,000  III.  Bell  Tel.  Co.  5s 

Gas,   Electric  and   Water   Com- 
pany Bonds 

$25,000  Burlington  Gas  Lt.  Co.  5s 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
30,000  Cleveland  El.  111.  Co.  5s 
25,000  Consumers  Pow.  Co.  5s 
25,000  Eastern  N.  J.  Pow.  Co.  6s 

6,000  Eastern  Wise.  El.  Co.  6s 
54,000  Empire  Dist.  El.  Co.  5s 
50,000  Green  Mt.  Pow.  Corp.  .''s 
25,000  Indiana  Gen.  Service  Co. 

5s 
35,000  Interstate     Pub.     Service 

Co.  5s 
25,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
25,000  I;ake  Sup.  Dist.  Pow.  Co. 


Par  Value 
$25,000  Long  Island  Ltg.  Co.  5s 
25,000  Los    Angeles    Gas    &    El. 

■     Corp.  5}-2S 
25,000  New  England  Pow.  Co.  5s 
42,000  N.  J.  Pow.  &  Lt.  Co.  5s 
25,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
34,000  Ohio  Pub.  Service  Co.  5s 
20,000  Ohio  Pub.  Service  Co.  6s 
50,000  Pacific  Gas  &  El.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  5i^s 
40,000  Public     Service     Co.     of 

N.  H.  4Hs 
5,000  Public     Service     Co.     of 

N.  H.  6s 
25,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
50,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 

12  Abington  Nl.  Bk. 

75  Day  Tr.  Co.,  Boston 
4  Merchants  Nl.  Bk.,  Boston 
265  Nl.  Rockland  Bk.,  Boston 
203  Nl.  Shawmut  Bk.,  Boston 

25  State  St.  Tr.  Co.,  Boston 

35  Rockland  Tr.  Co. 
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ROCKPORT  —  GRANITE  SAVINGS  BANK 

Incorporated  March  21,  188-1.     Number  of  corporators,  46 

Henry  H.  Thurston,  President  Grafton  Butman,  Treasvrer 

Frank  "W.  Tarr,  Clerk  of  the  Corporation 

Board  of  Trustees:  James  Abbott*  C.  E.  Breene,  A.  C.  Butman,  Grafton  Butman,  E.  E.  Cleaves,  N.  M.  Hooper, 
L  A.  Rogers,  J.  R.  Smith,  B.  N.  Tarr*t,  F.  W.  Tarrf,  John  Tarr,  H.  H.  Thurston*  L.  W.  Thurston*, 
F.  C.  Toddt,  H.  C.  Tufts*. 

Deposits  draw  interest  from  the  fourth  business  day  of  each  month;  dividends  are  payable  April  4  and  October 
4.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.  and  6.30  to  8.30  p.m.;  during  August, 
close  at  1  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $4,546.53 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $40,000) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


$19,876  90 

58,350  00 

38,807  50 

4,000  00 

51,900  00 
105,331  20 

794,736  47 
86,480  00 
40,000  00 

422  C4 
16,000  05 
2,347  62 


$1,218,252  38 


Deposits     (2,010    accounts,    average 
$568.75)      .  .  .  .  _        . 

Christmas  and  other  club  deposits     . 

Surplus: — 

a.  Guaranty   fund    (4-48%    of  de- 
posits) 
h.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabihtics        .  .  . 


.51,123,091  93 
10,016  50 


50,784  00 

30,800  39 

1,690  31 

1,868  25 

1  00 


Total  Expenses  for  the   Year,   including   State  Taxes 


Total  Assets 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .         $1,147.33        $5,608.77 

Cost  per  $1,000  of  assets     .  .94  4.60 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $65,551.69. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.82%) 

371  real  estate  loans,  averaging  $2,142,15  (average  rate,  6%):   6%,  $794,736. 


}ilities 

.     $1,218,252  38 

State  Taxes 

Advertising 

Other 
Expenses            Total 

$811.76 
.67 

$2,772.95      $10,340.81 

2.28                  8.49 

7.55 

64  personal  loans,  averaging  $1,351.25  (average  rate,  6.59%):  5%, 
7%,  $6,224;  71-^%,  $27,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.07%). 
Number  of  loans  not  over  $3,000  each,  351,  amounting  to  $407,358. 
50  real  estate  loans  made  during  year,  amounting  to  $96,500. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,   1929,  2  J4% 

Oct.,     1929,  2  J4% 
Number  of  deposits  during  year,  3,413,  amounting  to  (accounts  opened  220)    . 

Number  of  withdrawals  during  year,  2,741,  amounting  to  (accounts  closed  183) 
Net  increase  in  amount  due  depositors  (accounts  increased  37) 


5,518;    6%,  $19,738;    6}^%,  $25,000; 


$23,965  85 

24,218  90 

287,761  80 

$335,946  55 
300,318  66 

$35,627  89 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$100  United  States  3}2S 
50  United  States  4  34s 
3,000  Massachusetts  3  J  is 
1,000  Massachusetts  4s 
3,000  Boston  3  y^s 
5,000  Chelsea  4s 
3,000  New  Britain,  Conn.,  4s 
2,000  San  Francisco,  Cal.,  .'>s 
1,000  South  NorwalU,  Conn.,  •; 
2,000  Danvcrs  4s 

Railroad  Bonds 

$1,000  Bangor  &  AroostooU  5s 
3,000  Bobton  &  Albany  4h 
3,000  Boston  &  Maine  4  '  .is 

12,000  Boston  &  Maine  5s 
4,000  Chi.,  Mil.  &  St.  Paul  Is 
2,000  Illinois  Central  3s 
3,000  Illinois  Central  4s 
6,000  N.  Y.  C.  &  H.  R.  4s 
4,000  N  Y.,  N.  II.  &  H.  3l■2^^ 
4,000  N.  Y.,  N.  II.  &  II.  4h 
7,000  No.  Maine  Seaport  5s 
1,000  Pennsylvania  4  '/2S 
3,000  Pitts.,  Va.  &  Ch;ir.   Is 


Par  Value 

$5,000  St.  P.,  Alinn.  &  Man.  (is 

Street  Railway  Bond.s 

$2,000  Boston  Elevated  4s 
4,000  Boston  Elevated  4  )  2S 
1,000  Boston  Elevated  .5s 
8,000  Boston  Elevated  5J.8 

21,000  Boston  r:ievated  6s 
1,000  West  End  4s 
2,000  West  End  4  '  2S 

Telephone  Company  Bonds 

.«1,{)00  111.  Bell  Tel.  Co.  5s 

Gas,    Electric   and    Water   Com- 
pany Bonds 

$5,0()()  Central  I\Ie.  Pow.  Co.  .')S 
5,()()()  K.'ill  Hivcr  El.  Lt.  Co.  .".s 
5,(100  Crcenlield     Gas     Lt.     Co. 

4Ji8 
5,000  Interstate     Pub.     Service 

Co.  .5s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  Los    Angeles    Gas    &    El. 

Corp.  5'.js 


Par  Value 

$1,000  Marl.-Hud.  Gas  Co.  5>^s 
10,000  Ohio  Pub.  Service  Co.  68 
5,000  Pacific  Gas  &  El.  Co.  5}^b 
6.000  Pacific  Gas  &  El.  Co.  6s 


Bank  Stocks 

Slis. 

15  Beverly  Tr.  Co. 

15  American  Tr.  Co.,  Boston 
120  Atlantic  Nl.  Bk.,  Boston 
250  Beacon  Tr.  Co.,  Boston 

50  Dav  Tr.  Co.,  Boston 
375  First  Nl.  Bk.,  Boston 
100  Nl.  Shawniut  Bk.,  Boston 

to  Old  Colony  Tr.  Co.,  Boston 

31.'  State  SIreet  Tr.  Co.,  Boston 

IS  United  States  Tr.  Co.,  Boston 

10  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 

12  Cape  Ann  Nl.  Bk.,  Gloucester 
8  (iUuicester  Nl.  Bk. 
115  Gloucester  S.  D.  &  Tr.  Co. 

(10  Manchester  Tr.  Co. 

■XA  Kockport  Nl.  Bk. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SALEM  —  SALEM  SAVINGS  BANK 

Incorporated  January  29,  1818.     Numljer  of  corporators,  128 


James  Young,  Jr.,  I'rcsident 

Cassius  S.  Cilley,  Clerk  of  the  Cort>t>riilioii 


Roland  A.  Stanley,  Trcaxvrer 

Kdftar  W.  Johnson,  Assistant  Treasurer 


Board  ofTruMccs:  C.  F.  Allen,  K.  H.  BueUhani,  J.  V.  Cabeen,  W.  D.  Chappie*  W.  A,  Chisholni*  W.  T.  Creese, 
G.  R.  Felt,  H.  10.  FHntt,  G.  W.  Grant*,  Herbert  Humphrey,  J.  F.  Hussey,  G.  R.  Jewett*,  Christian  Lantzt, 
G.  A.  Morrill'^t,  W.  10.  Northoy,  G.  S.  Parker,  C.  S.  Ilea,  R.  A.  Stanley,  J.  J.  Thorndike,  G.  A.  Viekery, 
Ricliard  Wheatland,  James  YouniK,  Jr.*  (One  vaeaney.) 

Deposits  draw  interest  from  the  fifteenth  day  of  each  niontli;  (UviilendH  are  payalile  on  and  after  April  16 
and  October  1(1.  Business  hours:  8.1.'")  a.m.  to  1.1.")  p.m.;  also  Saturdays,  (i  to  8  p.m.  for  deposits  and 
withdrawals. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $2,3()(;,().'30  ()5 

Railroad  bonds  and  notes          .           .  2,636,620  75 

Street  railway  bonds         .          .           .  971,913  50 

Boston  Terminal  Co.  bonds      .           .  192,816  70 

Telephone  company  bonds  .  407,965  00 
Gas,    electric    and    water    company 

bonds 1,140,432  50 

Bank  and  trust  company  stocks         .  354,300  00 

Securities  acquired  for  debts  .  .  50,000  00 
Loans  on  real  estate  (less  S211,637.17 

due  thereon)         ....  11,512,788   18 

Loans  on  personal  security        .           .  1,039,270  00 

Bank  building  {est.  val.,  $100,000)      .  60,000  00 

Due  from  banks  and  trust  companies  34,391  08 

Cash  and  cash  items                   .          .  7,400  98 

Total  Assets  ....  $20,714,549  34 


Deposits    (23,520    accounts,    averaoe, 

$S02.07)      ...  .  .  .   $18,864,674  48 

Christmas  and  other  club  deposits     .  109,838  00 
Surplus: — 

a.  Guaranty    fund    (4-61%    of  de- 
posits)          ....  875,000  00 

/).   Profit  and  loss          .          .          .  813,459  37 

Interest,  less  current  expenses            .  29,228  71 

Discount  unearned            .           .          .  20,998  78 

Other  habilitics        ....  1,350  00 


Total  Liabilities 


.  $20,714,549  34 


Total  Expenses  for  the   Year,   including   State  Taxes 

Other 
Advertising       Expenses 
$5,222.30      $10,892.47 


Rent 


$2,. 500. 00 
.12 


.25 


.52 


Total 
$91,365.09 
4.41 
3,02 


State  Tax         Salaries 
Amount  paid  for         .  .       $26,231.15      $46,519.17 

Cost  per  $1,000  of  assets     .  1.27  2.25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $1,085,284.02. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.52%) 
1,882  real  estate  loans,  averaging  $6,117.31  (average  rate,  5.59%):  5%,  $2,180,726;    5}.^%,  $5,087,223;  6%, 
$4,141,839;    6y2%,  $103,000. 
83  personal  loans,  aversLfring  $12,^74^.02  (average  rate,  6.78%):  5  H%,  $2,750;  53.4'%.  S50,000;  6%,  $340,970; 
6J--2%,  $75,000;    7%,  $.32,0.50;    7M%,  •'$195,000;    7,1-2%,  $343,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.26%). 
Number  of  loans  not  over  $3,000  each,  807,  amounting  to  $1,. 591,876. 35. 
138  real  estate  loans  made  during  year,  amounting  to  $1,881,325. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,   1929,  2  J^% 

Oct.     1929,2}^% 
Number  of  deposits  during  year,  32,569,  amounting  to  (accounts  opened  2,515) 

Number  of  withdrawals  during  year,  22,583,  amounting  to  (accounts  closed  2,097) 
Net  increase  in  amount  due  depositors  (accounts  increased  418) 


.  $443,286  52 
.  457,425  66 
.   3,427,752   15 

$4,328,464  33 
.    3,280,648  74 

.$1,047,815  59 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$750,800  United  States  4J^s 
25,000  Michigan  SJ^s 
90,000  Akron,  O.,  5s 
55,000  Akron,  O.,  5Hs 

5,000  Attleboro  4s 
94,000  Boston  4s 

9,000  Boston  4  Ms 
13,000  Boston  5s 
50,000  Cambridge  4s 
50,000  Chelsea  4s 
30,000  Chelsea  4  Ms 
50,000  Cleveland,  O.,  SJ^s 
50,000  Dayton,  O.,  5 Ms 
50,000  Detroit,  Mich.,  4J^s 
29,000  Detroit,  Mich.,  5s 
35,000  Detroit,  Mich.,  5J^s 
138,000  Fall  River,  4s 
25,000  Lawrence  4  Ms 


Par  Value 
$.50,000  Los  Angeles,  Cal.,  4  Ms 
80,000  Los  Angeles,  Cal.,  5s 
10,000  Minneapolis,  Minn.,  5s 
50,000  New  Bedford  4s 
60,000  No.  Adams  5.35% 
20,000  Omaha,  Neb.,  5s 
42,000  Peabodv  4  Ms 

5,000  Pontiac,  Mich.,  6s 
50,000  Quincv  5.25% 
25,000  Salem  4}'.s 
50,000  Springfield  5.20% 
50,000  Worcester  4.80% 
30,000  Worcester  5.15% 
50,000  Worcester  5  J^s 
10,000  Chnton  5  Ms 
50,000  Danvers  4s 
25,000  Great  Barrington  5.40% 
36,000  Nahant  4s 
50,000  Reading  4.45% 


Par  Value 
$50,000  Somerset  4s 

500  Swampscott  4^8 

Railroad  Bonds 

$65,000  Atch.,  Top.  &  S.  F6  4s 
38,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  4  Ms 
25,000  Boston  &  Albany  3  Ms 
93,000  Boston  &  Albany  5s 
84,000  Boston  &  Maine  3s 
80,000  Boston  &  Maine  4s 
23,000  Boston  &  Maine  4-5s 

100,000  Boston  &  Maine  4 Ms 
90,000  Boston  &  Maine  58 
45,000  Boston  &  Maine  6-5s 
45,000  Boston,    R.    B.    &    Lynn 
4  Ms 

100,000  Chi.,  Mil.  &  St.  Paul  4 Ms 
50,000  Chi.  &  North  Western  5s 
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Par  Value 

830,000  Chi.,  St.  P.,  M.  &  O.  6s 
50,000  Conn.  &  Pass.  Rivers  4s 
50,000  Fitchburg  i^ia 
50,000  Fitchburg  5s 

100,000  Fre.,  Elk.  &  Mo.  Val.  6s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Housatonic  5s 
50,000  Illinois  Central  3s 
16,000  Illinois  Central  4s 
18,000  Illinois  Central  5s 
25,000  Louis.  &  Nash\alle  5J2S 

175,000  Maine  Central  4}-^s 

8,000  Mich.      Cent.-Mich.     Air 
Line  4s 
75,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

100,000  Montana  Central  6s 
(51,000  N.  Orleans  &  Mobile  6s 

100,000  N.  Y.  C.  &  H.  R.  4s 
25,000  N.  Y.  &  N.  E.  4s 
25,000  N.  Y.,  N.  H.  &  H.  3} is 

150,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  No.  Pacific  4s 

171,000  No.  Pacific  6s 

100,000  Old  Colony  5yis 
94,000  Pennsylvania  4  l^is 
90,000  Pennsylvania  5s 
50,000  Portland  Terminal  5s 
25,000  Providence  &  Wore.  4s 
50,000  St.  J.  &  L.  C.  5s 
35,000  Wil.  &  Sioux  Falls  5s 

Street  Rail-way  Bonds 

S125,000  Boston  Elevated  4s 


Par  Value 

§220,000  Boston  Elevated  4i-bs 
135,000  Boston  Elevated  5s 

10,000  Boston  Elevated  6s 
100,000  Eastern  Mass.  4 '28 

29,000  Lvnn  &  Boston  6s 
100,000  West  End  4s 

60,000  West  End  4 Ms 
160,000  West  End  5s 

73,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$203,000  Boston  Terminal  3  J  2s 

Telephone  Company  Bonds 

S160,000  Am.  Tel.  &  Tel.  Co.  5s 
85,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  111.  Bell  Tel.  Co.  5s 
160,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas, 


60 


Electric  and  Water  Com- 
pany Bonds 

000  Brooklyn  Ed.  Co.  5s 
000  Brooklvn  Ed.  Co.  6s 
000  Brooklyn  Union  Gas  Co. 

5s 
000  Central  Me.  Pow.  Co.  5s 
,000  Central  Me.  Pow.  Co.  oj^s 
,000  Cleveland  El.  111.  Co.  5s 
,000  Commonwealth  Ed.  Co.  5s 
,000  Conn.  Lt.  &  Pow.  Co.  4i^s 
,000  Consumers  Pow.  Co.  5s 
,000  Lake  Sup.  Dist.  Pow.  Co. 
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Par  Vidue 
•525,000  La\\Tence  Gas  &  El  Co. 
434s 
75,000  Los    Angeles    Gas    &   El. 

Corp.  5V2S 
100,000  Los    Angeles    Gas    &    El. 
Corp.  6s 
25.000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
50,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  OS 
35,000  Pacific  Gas  &  El.  Co.  4i^s 
55,000  Pacific  Gas  &  El.  Co.  6s 
78,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
10,000  San  Diego  Cons.  Gas  &  El. 
Co.  6s 
125,000  Southern  Cal.  Ed.  Co.  5s 
100,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 
5^8 


Bank  Stocks 

Shs. 

30  Beverly  Nl.  Bk. 
250  Day  Tr.  Co.,  Boston 
5,000  First  Nl.  Bk.,  Boston 

583  Merchants  Nl.  Bk.,  Boston 
1,648  Nl.  Shawmut  Bk.,  Boston 
1,000  Old  Colonv  Tr.  Co.,  Boston 
892  Second  Nl.  Bk.,  Boston 
45  Nl.  Grand  Bk.,  Marblelicad 


SALEM  —  SALEM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  9,  1855.     Number  of  corporators,  167 


Harry  P.  Gifford,  President 

William  P.  Hubon,  Clerk  of  the  Corporation 


Orlando  S.  Leighton,  Treasurer 

W.  Warren  Stocker,  Assistant  Treasurer 


Board  of  Trustees:  R.  D.  Adamst,  H.  M.  Batchelder*,  S.  H.  Batchelder,  Francis  Brown,  W.  O.  Chapman, 
A.  W.  Chisholm,  C.  P.  Faunce,  W.  S.  Felton,  H.  P.  Gifford*,  C.  A.  Goldsmith,  J.  E.  Heffernan,  E.  N. 
Hood,  G.  W.  Hooper,  G.  L.  Hyde,  D.  B.  Jellyt,  O.  S.  Leighton,  E.  W.  Longley,  W.  N.  Patten,  A.  H. 
Phippen,  C.  E.  Phippen,  J.  C.  Robson,  W.  H.  Ropesf,  F.  C.  Sargent*,  N.  G.  Simonds,  J.  F.  Smith,  J.  B. 
Tivnan*   J.  L.  Tudbury,  R.  H.  Wiswall*. 

Deposits  draw  interest  from  the  first  day  of  each  month;    dividends  are  payable  February  1  and  August  1. 
Business  hours:  8.45  a.m.  to  1.15  p.m.;  also  Saturdays  from  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $2,535,394  58 

Railroad  bonds  and  notes          .          .  2,047,279  40 

Street  railway  bonds         .           .          .  551,541   59 

Telephone  company  bonds  .  .  643,475  00 
Gas,    electric    and    water    company 

Ijonds 2,870,687  50 

Bank  and  trust  company  stocks         .  221,205  00 

Securities  acquired  for  debts  .  .  127,452  00 
Loans   on   real   estate    (less   $57,696 

due  thereon)         ....  13,180,804  00 

Loans  on  personal  security        .           .  228,675  67 

Bank  building  {est.  val.,  $250,000)  .  150,000  00 
Real  estate  by  foreclosure,  etc.   {as- 

sessed  value,  $2,110)  .  .  .  2,252  82 
Taxes,  insurance,  etc.,  paid  on  morl- 

aaged  properties             .  296  00 

Due  from  banks  and  trust  coiiii)anies  96,786  55 

Cash  and  cash  items                   .           .  19,607  70 


Total  Assets 


$22,675,457   81 


Deposits    (28,946   accounts,    average, 

$696.71) $20,166,891   40 

Christmas  and  other  club  deposits     .  208,438  50 

Surplus: — 

a.   Guaranty    fund    {o.06%    of   de- 
posits) ....        1,030,000  00 
6.   Profit  and  loss  .  .  .  986,299  67 

Interest,  rents,  etc.,  less  current  ex- 
penses          283,828  24 


Total  Liabilities 


$22,675,457  81 


Total   Expenses  for  the   Year,  including   State  Taxes 


State  Tax  Sahiries 

Amount  paid  for  .       $28,902.46      ,$60,570.78 

Cost  per  $1,000  of  as.seta     .  1.27  2.68 

Cost  per  .$1,000  of  Jisscts  not  including  State  tax  and  rent 
Gross  income  received  cluring  tin-  year,  $1,194,130.60. 


Other 
Rent  .\dvertisiiig        I'iXpenses  Total 

$4,804.. 52      $12,209.97  $106,487.73 

.21  .54  4.70 

3.43 
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Rates  on   Investments  and   Loans   (Average  on  All,   S.35%) 


2,Stn  real  estate  loans,  avoraKinR  $5, 705.98  (avcriigo  rate,  5.43%):  4%,  $9,000;  4  H%.  $25,300;  5%, $4 ,700, 245; 

r))^%,  $5,379,029;  (5%,  $:{,()('>7,230. 
79  pergonal  loans,  avoraKwiK  $2,89  I. (i:i  (avpnino  rate,  0.23%):   53/('o%,  $2(1, (198;   5i/^%,  $8,400;   (,%,  $1 18,?89; 

<>4%,  $4,000;  G?i%.  $35,01)1);   7%,  $11, (M7;  7'.j%,  $24,().12. 
|-5i)n(ls,  .stDcks,  etc.  (average  rate  on  amnunt  inveHted,  5.20%). 
Number  of  loana  not  over  $3,000  e:ieli,  1,122,  ainountiiiK  to  $1,999,889. 
181  real  estate  loans  made  during  year,  amounting  to  $1,295,350. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,    1929,2^6% 

Aug.,    1929,  2V6% 
Number  of  deposits  during  year,  50,109,  amounting  to  (accounts  opened  2,6.59) 

Number  of  witlidrawals  during  year,  30,738,  amounting  to  (accounts  closed  3,272) 
Net  decrease  in  amount  <Uio  depositors  (accounts  decreased  013) 


.  $470,184  23 
.  474,251  33 
.    3,391,199  27 

$4,335,034  83 
.   4,344,712  45 

$9,077  62 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,000,000  U.  S.  Treas.  Bonds  4}is 
300,000  United  States  4  Us, 
10,000  Louisiana  5s 
10,000  North  Carolina  5s 
25,000  North  Dakota  5^s 
30,000  South  Dakota  5s 
10,000  South  Dakota  Os 
25,000  Akron,  O.,  SJ^s 
25,000  AmariUo,  Tex.,  4i^s 
10,000  Atlantic     City,     N.     J., 

4Hs 
30,000  Birmingham,  Ala.,  4Hs 
20,000  Birmingham,  Ala.,  5s 
50,000  Boston  48 
50,000  Boston  4  Ms 
20,000  Brockton  4s 

1,000  Cambridge  4J4s 
25,000  Canton,  O.,  5s 
10,000  Cincinnati,  O.,  5Jis 
15,000  Cleveland,  O.,  5s 
12,000  Dayton,  O.,  5s 
25,000  Dayton,  O.,  5>^s 

2,000  Fall  River  48 
30,000  Fort  Worth,  Tex.,  4^s 
25,000  Green  Bay,  Wis.,  6s 
73,000  Hamilton,  C,  6s 
80,000  Jacksonville,  Fla.,  5s 
25,000  Los  Angeles,  Cal.,  4^8 
25,000  Los  Angeles,  Cal.,  4  Ms 
25,000  Los  Angeles,  Cal.,  5s 
10,000  Los  Angeles,  Cal.,  5Hs 

2,940  Lowell  4s 
55,000  Miami,  Fla.,  5s 
40,000  Montgomery,  Ala.,  5s 
40,000  New  Bedfdrd  4s 
10,000  Oakland,  Cal.,  5i^s 
10,000  Omaha,  Neb.,  5i^s 
40,000  Saginaw,  Mich.,' 4 Ms 
52,000  Salem  4s 
50,000  San  Diego,  Cal.,  4i^s 
120,000  San  Francisco,  Cal.,  Ss 
10,000  Sioux  Citv,  la.,  6s 
75,000  Tampa,  Fla.,  5s 
20,000  Wichita  Falls,  Tex., 4  Ms 

2,800  Bedford  4s 

7,000  Belmont  4J/^s 
20,000  Swampscott  4  Ms 


Railroad  Bonds 

$23,000  Adirondack  4  i/^s 
100,000  Baltimore  &  Ohio  4  ^s 
50,000  Baltimore  &  Ohio  5s 
50,000  Bangor  &  Aroostook  5s 
50,000  Boston  &  Albany  4  ^s 
30,000  Boston  &  Albany  5s 
18,000  Boston  &  Lowell  4Ks 
3,000  Boston  &  Maine  4-5s 
60,000  Boston  &  Maine  4  J^s 
45,000  Boston  &  Maine  5s 
30,000  Boston,  R.  B.  &  Lynn  6s 
45,000  Chesapeake  &  Ohio  6s 


P:ir  Value 

$110,000  Chi.    &    North    Western 

4i^s 
18,000  Chi.,  Mil.  &  St.  Paul  3Hs 
125,000  Cleveland  &  Pitts.  41^8 
50,000  Delaware  &  Hudson  4s 
25,000  European  &  N.  A.  48 
35,000  Fitchburg  5s 
77,000  IlUnois  Central  Ss 
75,000  lUinois  Central  4s 
40,000  Louis.  &  Nashville  5s 
00,000  Louis.  &  Nashville  5  3.-2S 
50,000  Mahoning  Coal  5s 
50,000  Maine  Central  4  i^s 
50,000  Maine  Central  5s 
25,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
15,000  Mich.     Cent.-Mich.     Air 

Line  4s 
15,000  Mil.  &  Northern  4^8 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
55,000  Montana  Central  58 
75,000  N.  Orleans  &  Mobile  6s 
50,000  N.  Y.  C.  &  H.  R.  48 
125,000  N.  Y.  C.  &  H.  R.  6s 
50,000  N.  Y.,  N.  H.  &  H.  4s 
50,000  No.  Pacific  5s 
25,000  No.  Pacific  6s 
40,000  Norwich  &  Wore.  4Hs 
10,000  Ohio  River  5s 
95,000  Pennsylvania  4  J^s 
60,000  Pennsylvania  5s 
15,000  Pitts.,  Va.  &  Char.  4s 
75,000  Ports.,  Gt.  F.  &  Con.  4}-^s 
45,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  Sullivan  County  6s 

Street  Railway  Bonds 

$127,000  Boston  Elevated  4  3^s 
260,000  Boston  Elevated  5s 
46,000  Boston  Elevated  6s 
15,000  Eastern  Mass.  4Ks 
57,100  Eastern  Mass.  6s 
15,000  Fitchburg  &  Leom.  5s 
20,000  Lynn  &  Boston  6s 
50,000  West  End  5s 

Telephone  Company  Bonds 

$375,000  Bell  Tel.  Co.  of  Penn.  5s 
140,000  lU.  Bell  Tel.  Co.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  4^8 
90,000  N.  E.  Tel.  &  Tel.  Co.  5s 
25,000  N.  Y.  Tel.  Co.  41^8 

Gas,   Electric  and   Water  Com- 
pany Bonds 

$100,000  Brooklyn  Ed.  Co.  5s 
50,000  California    Oregon    Pow. 
Co.  6s 
150,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
50,000  Central  Me.  Pow.  Co.  5s 
25,000  Central  Me.  Pow.  Co.  68 


Par  Value 

$50,000  Citizens    Gas   Co.    of   In- 
dianapolis 58 

100,000  Cleveland  El.  lU.  Co.  .5s 

100,000  Commonwealth  Ed.  Co. 5s 
50,000  Commonwealth  El.  Co.  5s 
50,000  Conn.  Lt.  &  Pow.  Co.  4i^s 
50,000  Consumers  Pow.  Co.  5s 

180,000  Eastern  N.  J.  Pow.  Co.  6s 
50,000  Green  Mt.  Pow.  Corp.  5s 
35,000  Hingham  Water  Co.  5s 
50,000  Indiana  Gen.  Service  Co. 

58 

50,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
25,000  Kings  Co.  Ltg.  Co.  5s 
70,000  Long  Island  Ltg.  Co.  5s 
65,000  Long  Island  Ltg.  Co.  6s 
245,000  Los    Angeles    Gas    &    El. 
Corp.  5J^s 
50,000  Los   Angeles    Gas    &   El. 

Corp.  6s 
25,000  Milford  Water  Co.  4  Ms 
50,000  Mt.  Whitney  Pow.  &  El. 

Co.  6s 
100,000  N.  J.  Pow.  &  Lt.  Co.  5s 
90,000  Ohio  Pub.  Service  Co.  6s 
20,000  Ohio  Pub.  Service  Co.  7s 
20,000  Ohio    Pub.    Service    Co. 

7Hs 
25,000  Pacific  Gas  &  El.  Co.  4i^s 
20,000  Pacific  Gas  &  El.  Co.  5s 
100,000  Pacific  Gas  &  El.  Co.  5J^s 
45,000  Pacific  Gas  &  El.  Co.  6s 
100,000  Public     Service     Co.     of 

N.  H.  41^8 
100,000  Public     Service     Co.     of 

.N.  H.  5s 
70,000  Queens  Borough  Gas  &  El. 

Co.  41^8 
30,000  Queens    Borough    Gas    & 

El.  Co.  5s 
100,000  Rockland  Lt.  &  Pow.  Co. 

4}^8 
100,000  San  Diego   Cons.  Gas  & 
El.  Co.  5s 
95,000  Southern  Cal.  Ed.  Co.  5s 
100,000  Union  El.  Lt.  &  Pow.  Co. 
5s 
50,000  Western  N.  Y.  Util.  Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

1,055  Atlantic  Nl.  Bk.,  Boston 

100  Day  Tr.  Co.,  Boston 
4,000  First  Nl.  Bk.,  Boston 
2,400  Nl.  Shawmut  Bk.,  Boston 
500  Second  Nl.  Bk.,  Boston 
40  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
60  Warren  Nl.  Bk.,  Peabody 
450  Merchants  Nl.  Bk.,  Salem 
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SHELBURNE  FALLS  —  SHELBURNE  FALLS  SAVINGS  BANK 

Incorporated  March  28,  18oo.     Number  of  corporators,  39 


John  A.  Wells,  President 

Herbert  P.  Ware,  Clerk  of  the  Corporation 


J.  L.  R.  Brown,  Treasurer 

J.  A.  Bunnell,  Assistant  Treasurer 


Board  of  Trustees :  Andrew  Amstein*,  H.  L.  Averyf,  A.  C.  Bray,  J.  L.  R.  Brown*,  J.  A.  Bunnell,  H.  G.  Hoytt. 
F.  E.  Innis,  W.  A.  Johnson,  H.  P.  Waret,  H.  W.  Ware,  J.  A.  WeOs,  M.  Z.  Woodward*. 

Bepoaits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10.    Busi- 
ness hours:   9  a.m.  to  3  p.m.;   Saturday  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  (est.  ml.,  $12,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $153,600) 

Bue  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$425,786  17 

098,656  25 

70,800  00 

51,391  00 

213,035  00 

93,728  88 

22,500  00 

1,530,431  50 

50,594  50 

8,500  00 

100,188  20 

74,649  14 

1,480  44 

$3,347,741   08 


Beposits  (5,570     accounts,     average, 

$555.93) 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty   fund    (5.02%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses    . 
Biscount  unearned 


Total  Liabilities 


S3, 


096,539  93 
21,091  00 


156,600  00 

65,891   19 

6,628  96 

390  00 


$3,347,741  08 


Total  Expenses  for  the  Year,   including   State  Taxes 


Other 
Expenses 
$2,393.54 
.71 


Total 
517,196.61 
5.  14 
3.  57 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .           .         .S4,787.83        §9,269.50  $450.00           $295.74 

Cost  per  $1,000  of  assets     .                   1.43                  2.77  .14                    .09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $172,859.89. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.27%) 
199  real  estate  loans,  averaging  $7,690.61  (average  rate,  5.61%):    5^%,  $1,151,876;    5%%,  $110,000;    6%, 
$263,255;  6 M%.  $5,300. 
26  personal  loans,  averaging  $1,945.94  (average  rate,  6%):   6%,  $50,594. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.92%). 
Number  of  loans  not  over  $3,000  each,  166,  amounting  to  $174,314. 
7  real  estate  loans  made  during  year,  amounting  to  $23,000. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  J^% 

Oct.,    1929,2^4% 
Number  of  deposits  during  year,  5,020,  amounting  to  (accounts  opened  324)    . 

Number  of  withdrawals  during  year,  4,014,  amounting  to  (accounts  closed  311) 
Net  increase  in  amount  due  depositors  (accounts  increased  13) 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
.$20,000  U.  S.  Treas.  Certs.  4I4S 
175,000  U.  S.  Treas.  Bonds  4s 
59,000  U.  S.  Treas.  Bonds  4  'is 
l.')0,000  United  States  4  34s 
15,000  Miami,  Fla.,  5s 
4,019  Heath  .5s 
8,000  Shelburnc  5s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  Fe  4s 
35,000  Baltimore  &  Ohio  4s 
25,000  Baltimore  &  Oliio  4  '.s 
98,000  Boston  &  Maine  5s 

5,000  Boston  &  Maine  6-5s 
50,000  C,  B.  &  Q.  3i.^.s 
32,000  Chi.  &  North  Western  5s 
10,000  Cleveland  &  Pitts.  4  ' -s 
70,000  Illinois  Central  3  '  .',s 
20,000  Illinois  Central  .5h 

5,000  Liniis.  &  Na.-ihville  .w 
65,000  Mich.  Cent.  3  Us 
12,000  Montana  Central  Oh 
35,000  N.  Y.  C.  &  H.  R.  3  '  ..s 
(iO,000  N.  Y.  C.  &  H.  R.  .5s" 
10,000  N.  Y.  &  N.  E.  48 


Par  Vuluo 
$25,000  N.  Y.,  N.  H.  &  II.  S'-s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
11,000  No.  Pacific  5s 
.50,000  No.  Pacific  6s 
40,000  Old  Colony  5i^s 
.50,000  Pennsylvania  5s 
10,000  Pitts.,    Cinn.,    Chi.    &    S 

L.  .5s 
5,000  Union  Pacific  5s 

Street  Railway  Bonds 

$00,000  Boston  Mcvated  4s 
25,000  Boston  Elevated  4}js 

Telephone  Company  Bonds 

$10,000  .\m.  Tol.  &  Tel.  Co.  .5s 
20,000  Bell  Tel.  Co.  of  Peiin.  .5s 
15,000  111.  Bell  Tel.  Co.  .5s 
7,000  N.  E,  Tel.  &  Tel.  Co.  5s 

Cas,  Electric  and  Water  Com- 
pany Bond.s 

$13,00(1  Brooklyn    Union   Cas  Co 
.5s 
11,800  Buffalo  Gen.  El.  Co.  .58 


Par  V:.,lui 
S  15,000 

14,000 
20,000 
10,000 
30,000 
5,000 

30,000 
10,000 
12,000 

20,000 
10,000 
15,000 


$68,304   10 

68,101  00 

410,010  85 

$.552,415  95 
551,856  03 

$559  92 


Cent.   Hudson  Gas  &  El. 

Corp.  5s 
Cleveland  El.  111.  Co.  5s 
Common  wealth  Ed.  Co.  5s 
Commonwealtli  Ed.  Co. 6s 
Commonwealth  El.  Co.  5s 
Los    Angeles    Gas    &    El. 

Corp.  Os 
New  England  Pow.  Co.  .5s 
N.  J.  Pow.  &  Lt.  Co.  58 
N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  ,5s 
Pacific  Gas  &  El.  Co.  .5s 
Paoific  Gas  &  El.  Co.  (is 
Southern  Cal.  Ed.  Co.  .5s 

Bank  Stocks 


025  Beacon  Tr.  Co.,  Boston 
275  First  Nl.  Bk.,  Boston 

40  Bay  Trust  Co.,  Boston 

10  Merchants  Nl.  Bk.,  Boston 
270  Nl.  Shawmut  Bk.,  Boston 

30  North  Adams  Nl.  Bk. 

30  First  Nl.  Bk.,  Northampton 
141  Sholburne  Falls  Nl.  Bk. 
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SOMERVILLE  — SOMERVILLE  SAVINGS  BANK 

Incorponitcd  I'dmiary  24,  188r).     NimiluT  of  <'<iriJ(init,orH,  -lO 


J.  Walter  Sanborn,  President 
Herbert  E.  Bowman,  Cleric  of  the  Cnrin 


liuard 


(IvoTKc  W.  LadfJ,  Treasurer 
J'Idwurd  .).  Hall,  Asxislant  Treasurer 


d  of  Trustees:  D.  B.  ArmstronK'^  II.  1^-.  Bowman,  E.  P.  Carr,  O.  W.  Co<l.linK,  L  M  ConwoU,  E  A.  Daven- 
portt,  H.  H.  Davenport,  E.  W.  Evari.s,  H.  S.  Kinsman*,  (!.  W.  La.ld*,  !■  niton  O  Bnoii,  A  A.  Perry,  J.  B. 
Pike,  .1  W.  Sanbornt,  E.  A.  Slivcns,  M.  E.  Sturtcvant,  Harry  Van  McrHliiie*,  Hielianl  Van  Ummerscn, 
J.  m'.  VV'obsterf,  h.  U.  W^entwortli,  VV.  E.  Whitney*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividendw  arc  payable  Jum^ir)  and  December 
15.     Business  hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  ni.;   also  Mondays,  7  to  9  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  11,500  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  {est.  val.,  $96,000) 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  $10,000)    . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


S4 11,498   10 

l,44:-!,(i24  69 

145,199  62 

77,686  25 

267,539  58 

1,601,881  85 
12,500  00 
42,715  00 

7,347,458  90 

364,609  50 

91,668  50 

10,135  65 

294  29 
70,480  68 
12,963  99 

$11,900,256  60 


Liabilities 

Deposits    (13,583   accounts,    average. 

$SW.82)      . 
Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty   fund    {2.94%    "f  de 

posits) 

b.  Profit  and  loss 
Interest  and  rents,   less  current  ex 

penses         .... 
Discount  unearned 
Other  liabilities 


$11,013,343  50 
91,422  50 


326,750  00 
218,848   11 

245,171   11 

4,716  75 

4  63 


Total  Liabilities 


.  $11,900,256  60 


Total  Expenses  for  the  Year,   including   State  Taxes 

Advertising 


Other 
Expenses 
$5,425.78 
.46 


Total 
$47,346.73 
3.98 
2.61 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .       111,532.40      $21,783.84        $4,800.00        $3,804.71 

Cost  per  $1,000  of  assets     .  .97  1.83  .40  .32 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  • 

Gross  income  received  during  the  year,  $628,016.36. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.63%) 
^,37S  reai  estate  ioans,  averaging  $5,331.97  (average  rate,  6%) :    6%,  $7,347,459.  „  „    „_     ,^     ..n  ^-r. 

101  personal  loans,  averaging  $3,610  (average  rate,  6.39%);    5^%,  $.56,979;    6%,  $194, 3o5;    7%,  $3,9,d0; 
7  J^%,  $103,200;  8%,  $6,125. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.89%). 
Number  of  loans  not  over  $3,000  each,  658,  amounting  to  $1,134,046. .50. 
161  real  estate  loans  made  during  year,  amounting  to  $1,053,6.50. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  j-ear:  Dec,  1928,2  34% 

•June,  1929,  2}/2% 
Number  of  deposits  during  year,  24,614,  amounting  to  (accounts  opened  1,766) 

Number  of  withdrawals  during  year,  16,203,  amounting  to  (accounts  closed  1,438) 
Net  increase  in  amount  due  depositors  (accounts  increased  328) 


.  $231,385  45 
.  249,895  71 
,    2,866,470  72 

.13,347,751  88 
.    2,147,304  74 

.$1,200,447  14 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Fund 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  4Ms 
5,000  Massachusetts  4  Ms 
6,000  Akron,  O.,  5  Ms 
60,000  Boston  3%s 
204,000  Boston  4s 
6,000  Boston  4  Ms 
3,000  Boston  4  Ms 
5,000  Los  Angeles,  Cal.,  4  Ji's 
6,000  Los  Angeles,  Cal.,  5s 

500  Lynn  4s 
3,000  Revere  4  Ms 
8,000  San  Francisco,  Cal.,  5s 
3,000  Seattle,  Wash.,  4  Ms 
1,250  Amesbury  4s 
800  Reading  4s 


Railroad  Bonds 

Par  Value 
$15,000  Allegheny  Valley  4s 
65,000  Atch.,  Top.  &  S.  Fil  4s 
3,000  Boston  &  Albany  4  Ms 
75,000  Boston  &  Albany  5s 
2,000  Boston  &  Maine  4s 
3,000  Boston  &  Maine  4  Ms 
25,000  Boston  &  Maine  5s 
15,000  Boston,  R.  B.  &  Lynn  6s 
27,000  Central  of  Georgia  5s 
26,000  Chesapeake  &  Ohio  4s 

5,000  C.,B.  &Q.  4s 
25,000  Chi.     &    North    Western 
4  Ms 
5,000  Chi.    &    North    Western 
4%s 


Par  Value 

$1.57,000  Chi.  &  North  Western  5s 
7,000  Cleve.  Short  Line  4  Ms 
24,000  Dexter  &  Piscataquis  4 Ms 
26,000  Florida  Southern  4s 
22,000  Fre.,  Elk.  &  Mo.  Val.  6s 
13,000  Great  Northern  4  Ms 
15,000  Illinois  Central  3  Ms 
33,000  Ilhnois  Central  5s 
13,000  Lehigh  Valley  4  Ms 
76,000  Louis.  &  Nashville  5s 
10,000  Mil.,  Sparta  &  North  W. 

4s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 


35,000  Nash. 
27,000  Nash. 


Chatt.  &  St.  L.  4s 
Flor.  &  Shef.  58 
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Par  Value 
§30,000  N.  Y.  C.  &  H.  R.  syis 

35,000  N.  Y.  C.  &  H.  R.  4s 
110,000  N.  Y.  C.  &  H.  R.  OS 
30,000  N.  Y.,  N.  H.  &  H.  3  Vis 
2.5,000  N.  Y.,N.  H.  &H.  4s' 
17,000  Norfolk  &  Western  4s 

5,000  Norfolk  &  Western  Gs 
52,000  No.  Pacific  .5s 
35,000  No.  Pacific  Gs 
30,000  Norwich  &  Wore.  4i/$s 
31,000  Old  Colony  5s 
51,000  Old  Colony  o^s 
121,000  Pennsylvania  5s 
40,000  Pitts.,    Cinn.,    Chi.  &  St. 

L.  5s 
12,000  Portland  &  Rum.  FaUs  5s 

8,000  San  Fran.  &  San  J.  Val.  5s 
10,000  St.  J.  &  L.  C.  5s 

4,000  Southeast  &  St.  L.  6s 

5,000  So.  &  No.  Alabama  5s 
55,000  So.  Pacific  4s 

2,000  Sun.,  Hazel,  &  Wilkes.  6s 
10,000  Union  Pacific  4s 
35,000  Union  Pacific  5s 

Street  Railway  Bonds 

$14,000  Boston  Elevated  4s 
55,000  Boston  Elevated  4  J  is 
11,000  Boston  Elevated  .5s 
5,000  Boston  Elevated  5  Hs 
2,000  Boston  Elevated  6s 
52,000  West  End  .5s 
8,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

.180,000  Boston  Terminal  3  Hs 

Telephone  Company  Bonds 

150,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  N.  E.  Tel.  &  Tel.  Co.  4  Vis 
.52,000  N.  E.  Tel.  &  Tel.  Co.  5s 
66,000  N.  Y.  Tel.  Co.  41^b 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$12,000  Binghamton    Lt.,    Ht.    & 
Pow.  Co.  .5s 
74,000  Brooklyn  Union  Gas  Co. 
5s 
5,000  Burlington  Gas  Lt.  Co.  .5s 
30,000  California    Oregon    Pow. 
Co.  5Hs 


P.D.  S,  Part  I. 


Par  Value 

$5,000  California    Oregon    Pow. 

Co.  6s 

6,000  Cent.  Hudson  Gas  &  El. 

Ci.rp.  OS 

55,000  Central  Me.  Pow.  Co.  434s 

5,000  Central  Me.  Pow.  Co.  5s 

1,000  Central  Me.  Pow.  Co.  5  J.^s 

1,000  Central  Me.  Pow.  Co.  6s 

13,000  Central  \t.  Pub.  Servdce 

Corp.  .5s 
15,000  Char.  Gas  &  El.  Co.  .5s 
05,000  Citizens    Gas   Co.    of   In- 
dianapolis 5s 
lt-3,000  Commonwealth  Ed.  Co.  5s 
1:0,000  Commonwealth  El.  Co.  5s 
22,000  Consolidated   Gas  Co.   of 
Baltimore  City  4  34s 
1,000  Consolidated  Gas  Co.  of 

Baltimore  City  5s 
5,000  Consumers  Pow.  Co.  4}4s 
5,000  Consumers  Pow.  Co.  5s 
30,000  Eastern  N.  J.  Pow.  Co.  5s 
15,000  Eastern    N.   J.   Pow.   Co. 
534s 
5,000  Eastern  N.  J.  Pow.  Co.  6s 
35,000  Eastern  Wise.  El.  Co.  68 
2,500  Eastern  Wise.  El.  Co.  634s 
10,000  Empire  Dist.  El.  Co.  5s 
53,000  FaU  River  El.  Lt.  Co.  5s 
10,000  Greenfield    Gas    Lt.    Co. 

4  3^s 
35,000  Green  Mt.  Pow.  Corp.  5s 
12,000  Hingham  Water  Co.  5s 
1,000  Indiana  Gen.  Service  Co. 
5s 
30,000  Interstate     Pub.     Service 

Co.  4  34s 
18,000  Interstate     Pub.     Service 

Co.  5s 
2,000  Kings  Co.  El.  Lt.  &  Pow. 
Co.  5s 
22,000  Lawrence  Gas  &  El.  Co. 

4  \4s 
37,000  Long  Island  Ltg.  Co.  5s 
5,000  Long  Island  Ltp.  Co.  Os 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  53-^8 
30,000  Los   Angeles    Gas    &   El. 
Corp.  6s 
7,000  Marl.-Hud.  Gas  Co.  5^8 
5,000  MassillonEl.  &  Gas. Co.  5s 


Par  \'alue 

S3,000  Michigan  Lt.  Co.  os 
30,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
20,000  Newbxirj  port    Gas   <fe   El. 

1,000  New  MiUord  El.  Lt.  Co.Ss 
49,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
25,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5? 
25,000  Ohio  Pub.  Service  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  Bs 
10,000  Ohio    Pub.     Service    Co. 

7  3^28 

70,000  Pacific  Gas  &  El.  Co.  58 
25,000  Pacific  Gas  &  El.  Co.  6s 
27,000  Pacific  Lt.  &  Pow.  Co.  5a 
50,000  Public     Service     Co.     of 

N.H.  4348 
10,000  Pub.  Service  Co.  of  N.  H. 

58 

30,000  Queens  Borough  Gas  &  El. 

Co.  4  34s 
26,000  Queens  Borough  Gas  &  El. 

Co.  5s 
5,000  Rochester  Ry.  &  Lt.  Co. 

5s 
21,000  Rockland  Lt.  &  Pow.  Co. 

5s 
25,000  Salmon  River  Pow.  Co.  5s 
20,000  San  Diego  Cons.  Gas  &  El. 

Co.  58 
5,500  Santa  Barbara  Gas  &  El. 

Co.  5s 
70,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Syracuse  Gas  Co.  os 
1:8,000  SjTacuse  Ltg.  Co.  58 
20,000  Twin  State  Gas  &  El.  Co. 

58 

15,000  Twin  State  Gas  &  El.  Co. 

5348 
15,000  Waterbury    Gas   Lt.    Co. 

4Ks 
45,000  Wisconsin  Pow.  &  Lt.  Co. 

.30,000  Wisconsin     Pub.     Service 

Corp.  532S 
15,000  Wisconsin     Pub.     Service 

Corp.  6s 


Bank  Stocks 

Shs. 

125  Day  Tr.  Co.,  Boston 


SOMERVILLE  —  SOMERVILLE  INSTITUTION  FOR  SAVINGS 

Branch   Office:  1164  Broadway,   West   Somerville 

Incorporated  March  9,  1910.     Nunilior  of  corpnrntnrs,  51 


Fred  F.  Stookwell,  President 
Ray  R.  Hideout,  Treasurer 


Harriet  A.  Osborne,  Assistant  Treasurer 
William  W.  Horsley,  Assistant  Treasurer 
Jolin  J.  Hayes,  Clerk  of  the  Corporation 


Board  of  Trustees:  M.  D.  Bir.ghain,  (!.  G.  Braylov*.  A.  L.  Hutlort,  .1.  L.  Cartcrt,  W.  H.  Kniiis,  F.  ,T.  Fitz))atrick, 
D.  H.  Foster,  .1.  K.  Gillis,  .1.  .1.  Haves,  H.  P".  Knight,  C.  K.  MacKav,  ,1.  II.  Ma(j;iiiro,  .\.  W.  Morrill,  A.  N. 
Park,  N.  P.  Reed*,  U.  K.  Hideout*  A.  W.  Sonter*t,  E.  F.  Sewall,  C,  L.  Shea*,  W.  C.  Smith,  F.  V.  Stock- 
well,  W.  K.  Whittakcr,  A.  .1.  Wil.'fon. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  arc  payable  third  Saturday  of  January, 
April,  July  and  October.  Business  hours:  9  a.m.  to  1  p.m.;  Saturda.vs,  9  a.m.  to  12  m.;  also  Wednesdnys, 
2  to  4  p.m.  and  Mondays,  7  to  8.30  jj.ni. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Federal  Land  Bank  bonds 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $200  due 
thereon)      .... 

Tjoans  on  personal  secvirity 

Furniture  and  fixtures 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  $62,700)    . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  ..... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


Liabilities 

$37,122 

88 

DeiKisits    (17,408   .•ircountH,    nrcrngr, 

4.'),S,;5()() 

00 

■ssa^.is) 

.lK;,:i()i,oi;'.  21 

238,022 

70 

ChriRtmas  and  otiirr  cliil)  dcpohilH    . 

Kui.o.oo  .00 

21,135 

00 

Surplus: — 

a.   Guaranty    fund    (2.21)%    of  <lr- 

r>nr,,i7o 

75 

pofiits)           .... 

145,400  00 

10,000 

00 

h.   Profit  and  loss 

124,489  31 

257,557 

75 

Interest,  etc.,  les.s  current  ex[)ens(K     . 

8,567  79 

171,110 

00 

Discount  unearned 

9,087  21 

Other  liabilities        .... 

4,110  69 

'l,387,0ti5 

00 

.525,914 

07 

2,000 

00 

()G,()19 

04 

2,377 

19 

4 

00 

24,286 

06 

9,076 

67 

Total  Liabilities 

$6,764,727 

71 

$6,764,727  71 

Other 
Expenses 
$8,091.36 
1.19 


Total 
$44,018.09 
6.50 
4.74 


Total  Expenses  for  the  Year,   including   State  Taxes 

State  Tax        Salaries  Rent         Advertising 

Amount  paid  for         .  .         $9,545.07      $23,991.74        $2,389.92 

Cost  per  $1,000  of  assets     .  1.41  3.55  .36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .... 
Gross  income  received  during  the  year,  $386,597.52. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.98%) 
693  real  estate  loans,  averaging  $6,330.54   (average  rate,   6.16%):    5}/^%,  $16,950;    6%,  $2,935,960;    6M%> 
$19,500;    6J^%,  $1,377,655;    7%,  $37,000. 
81  personal  loans,  averaging  $6,492.76  (average  rate,  7%):    5^%,  $2,808;    6%,  $32,125;    6}^%,  $23,200; 
7%,  $342,781;    7M%,  $100,000;    7^^%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.20%). 
Number  of  loans  not  over  $3,000  each,  146,  amounting  to  $233,808.08. 
114  real  estate  loans  made  during  year,  amounting  to  $797,525. 

Dividend's,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year :  Jan.,    1929,  1}^:% 

April,  1929,  1M% 

July,    1929,  1M% 

Oct.,    1929,  1M% 
Number  of  deposits  during  year,  32,525,  amounting  to  (accounts  opened  2,302) 


Number  of  withdrawals  during  year,  24,509,  amounting  to  (accounts  closed  3,204) 
Net  increase  in  amount  due  depositors  (accounts  decreased  902) 


$69,010  36 

72,875  34 

75,070  60 

76,677  36 

2,547,186  00 

$2,840,819  66 
.   2,232,168  57 

.     $608,651  09 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$200  United  States  3  Ms 
1,750  United  States  4  Ms 

10,000  Everett  5.70% 
5,000  Medford  5.50% 

10,000  Quincy  5.30% 

10,000  Miami,  Fla.,  5s 

Railroad  Bonds 

$75,000  Baltimore  &  Ohio  4^5 
85,000  Baltimore  &  Ohio  5s 
15,000  Bangor  &  Aroostook  4s 
60,000  Bangor  &  Aroostook  5s 
85,000  Boston  «fe  Maine  5s 
10,000  Boston  &  Maine  7-.5s 

5,000  Maine  Central  5s 
10,000  N.  Y.  C.  &  H.  R.  4s 
37,000  N.  Y.  C.  &  H.  R.  4i^s 
75,000  N.  Y.  C.  &  H.  R.  5s 

3,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4i^s 
31,000  No.  Pacific  6s 
10,000  Old  Colony  5s 

Street  Railway  Bonds 

$5,000  Boston  Elevated  4s 
22,000  Boston  Elevated  4)4s 
85,000  Boston  Elevated  5s 
10,000  Boston  Elevated  5  J^s 


Par  Value 

$8,000  Eastern  Mass.  4  J^s 
50,000  Holyoke  6s 
55,000  West  End  4s 
4,000  West  End  4i^s 
15,000  West  End  5s 

Telephone  Company  Bonds 

$15,000  Am.  TeL  &  Tel.  Co.  5s 
2,000  Bell  Tel.  Co.  of  Penn.  Ss 
8,000  N.  E.  Tel.  &  Tel.  Co.  41^5 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$30,000  Central  Me.  Pow.  Co.  5s 
15,000  Eastern  N.  J.  Pow.  Co.  5s 
15,000  Eastern   N.   J.   Pow.   Co. 

5Hs 
8,000  Eastern  Wise.  El.  Co.  6s 
55,000  Empire  Dist.  El.  Co.  5s 
40,000  Lake  Sup.  Dist.  Pow.  Co. 
6s 
000  Los    Angeles    Gas    &    El. 

Corp.  5}is 
,000  N.  J.  Pow.  &  Lt.  Co.  5s 
,000  Ohio  Pub.  Service  Co.  5s 
,000  Pacific  Gas  &  El.  Co.  5s 
000  Public     Service     Co.     of 
N.  H.  ilia 


$10,000  Public     Service     Co.     of 

N.  H.  ,5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  6s 
50,000  Southern  Cal.  Ed.  Co.  5s 
15,000  Twin  State  Gas  &  El.  Co. 

5^8 

100,000  Wisconsin  Pow.  &  Lt.  Co. 
5s 
5,000  Wisconsin     Pub.     Service 
Corp.  5J4s 
20,000  Wisconsin     Pub.     Service 
Corp.  6s 

Federal  Land  Bank  Bonds 

$10,000  Federal  Land  Bk.  4%s 

Bank  Stocks 

Shs. 

75  Atlantic  Nl.  Bk.,  Boston 
200  Beacon  Tr.  Co.,  Boston 
800  First  Nl.  Bk.,  Boston 
150  Nl.  Rockland  Bk.,  Boston 

1,427  Nl.  Shawmut  Bk.,  Boston 

76  Old  Colony  Tr.  Co.,  Boston 
26  United  States  Tr.  Co.,  Bos- 
ton 

200  Highland  Tr.  Co.,  Somerville 
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SOUTHBRIDGE  —  SOUTHBRIDGE  SAVINGS  BANK 

Incorporated  April  20,  1848.     Number  of  corporators,  43 


Calvin  D.  Paige,  President 

Edward  L.  Chapin,  Clerk  of  the  Corporation 


Charles  A.  Chapnoan,  Treasurer 
Allan  H.  Faxon,  Assistant  Treasurer 


Board  of  Trustees:  R.  M.  Burnham*.  E.  L.  Chapint,  C.  A.  Chapman,  J.  G.  Clarke,  W.  M.  Edwards,  J.  C. 
Gabree,  George  Grantt,  R.  M.  Grimwadet,  C.  W.  Hill,  O.  .T.  Laliberte,  J.  J.  O'Shaughnessy,  C.  D.  Paige*, 
J.  E.  Paige*,  S.  D.  Perry*,  M.  A.  Taylor,  H.  E.  Wells*,  S.  W.  Williams,  M.  D.  Woodbury. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   di\'idends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   also  Fridays,  7  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $2,050  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val,  $50,000) 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  $3,930)      . 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash     ..... 

Total  Assets  . 


$830,549  G7 

330,502  50 

41,500  00 

84,518  75 

273,475  00 

112.226  25 
5,000  00 

2,9.50,324  70 

178.227  72 
33,000  00 

7,439  41 

807  15 

79,004  36 

3,. 560  64 


$4,930,136  15 


Deposits     (8,363    accounts,     anrayc, 
$530.95) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    (5.04%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes 

Discount  unearned 


84,440,404    15 
14,085  75 


224,759  00 
219,977  34 


29,307  99 
1,601  92 


Total  Liabilities 


$4,930,136   15 


Total  Expenses  for  the   Year,   including   State  Taxes 


Other 
Expenses 
$5,360.86 
1.09 


Total 
$21,659.07 
4.39 
3.38 


State  Tax  Salaries  Rent         Advertising 

Amount  paid  for         .  .         $3,370.67        $9,529.60        $1,600.00        $1,797.94 

Cost  per  $1,000  of  assets     .  .68  1.93  .33  .36 

Cost  per  .$1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  $257,367.20. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.30%) 
.5.5,9  real  estate  loans,  averaging  .$5,277.86  (average  rate,  5.57%):  5%,  $25,000;  5  H%.  $2,471,225;  6%,  $4.54, 100- 
77  personal  loans,  averaging  .$2,314.63  (average  rate,  6.17%):    5J/4%,  $14,968;    5>-2%,  $400;    6%,  $126,860; 
7%,  $25,000;   7  1.^%,  $11,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.73%). 
Number  of  loans  not  over  $3,000  each,  303,  amounting  to  $45 1,487.72. 
41  real  estate  loans  made  during  year,  amounting  to  $166,150. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  2^8% 

July,    1929,2  5^8% 
Number  of  deposits  during  year,  10,768,  amounting  to  (accounts  opened  775) 

Number  of  withdrawals  during  year,  6,853,  amounting  to  (accounts  closed  703) 
Net  increase  in  amount  due  depositors  (accounts  increased  72) 


$100,200  44 
102,839  74 
762,079  24 

$965,119  42 
875.102  34 

$90,017  08 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  4s 
200,000  U.  S.  Treas.  Bonds  4  J<(s 
325,000  United  States  4  Ms 

10,000  Norfolk  Co.  5.30% 

40,000  Boston  4  \4b 

20,2.50  Chelsea  4  34s 
8,000  Fall  River  4  3^fi 

1.5,000  Fitchburg  4i^s 

10,000  Los  Angeles,  Cal.,  4^8 

10,000  Lynn  4  Us 

10,000  New  Becfford  4  J^s 

15,000  Charlton  4  }4b 

30,000  Charlton  5K8 

10,000  Foxboro  4  yia 

30,000  Sturbridgo  5  Hs 

Railroad  Bonds 

$10,000  Bdltimorp  &  Ohio  4s 


Par  Value 

$100,000  Boston  &  Albany  4s 
42,000  Boston  &  Maine  .5s 
10,000  Chi.,  Ind.  &  South.  4? 
15,000  Illinois  Central  4s 
25,000  Louis.  &  Nashville  5s 
10,000  Minn.,  St.  P.  &  S.  Stc.  I 

48 

10,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  .5s 
25,000  N.  v.,  N.  H.  &  H'.  4s 
20,000  No.  Pacific  Gs 
10,000  Pennsylvania  .5s 
15,000  St,  J.  &  L.  C.  .5s 
10,000  St.  L.,  Peo.  &  North  W. 
20,000  Union  Pacific  58 

Street  Railway  Bonds 

$25,000  Boston  Klevatcd  4s 
20,000  Boston  lOlcviited  -t  '  ..s 


Telephone  Company  Bonds 

Par  Value 
,!;.50,000  Am.  Tel.  &  Tel.  Co.  .5s 
10,000  Bell  Tel.  Co.  of  Pcnn.  .5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Buffalo  Gen.  El.  Co.  .5s 
10,000  Central  Me.  I'ow.  Co.  .5s 
10,000  Commonwealth  Ed.  Co.  ."is 
10,000  Conmionwenlth  Ed.  Co.  68 
19,000  Conn.  Lt.  &  Pow.  Co.  SJ-is 
25,000  Consumers  Pow.  Co.  5s 
10,000  E.Mstcrn  N.  J.  Pow.  Co.  Cs 
L'O.OOO  iMiiiiire  Dist.  El.  Co.  5s 
10,000  Kansas  Citv   Pow.  &  Lt. 
Co.  ,5s 


Board  of  Investment. 
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Par  Value 
.$10,000  Long  Island  LtK.  Co.  Tja 
10,000  Lob    AiikcIos    Cnis    &    ]01. 

Corp.  (is 
.•{0,000  Now  lOiiKlaiul  Pow.  Co.  r,H 
20,000  N.  .1.  Pow.  &  Lt.  Co.  r,s 
10,000  Ohio  Pul).  Scrviop  Co.  .'"is 
10,000  Ohio  Pub.  Service  Co.  Us 


P;n-  Value 

.110,000  Pari  lie  Gas  &  El.  Co.  tis 
10,000  San   DicKO   Cons.   Gas   & 

Kl.  Co.  rm 
20,000  Southorn  Cal.  Ed.  Co.  .'is 
10,000  Wisconsin  Pow.  &  Lt.  Co. 


10,000  Wisconsin    Pub. 
Corp.  Cs 


Service 
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Bank  Stocks 

Shs. 

3fiO  First  Nl.Rk.,  Boston 
.'■).')()  Nl.  Shawniul,  Rk.,  Boston 
100  Merchants  Nl,   Bk.,  New  Bed- 
ford 
y.'i  Worcester  Bk.  &  Tr.  Co. 
160  Worcester  Co.  Nl.  Bk.,  Worces- 
ter 


SPENCER  —  SPENCER  SAVINGS  BANK 


Incorporated  April  5,  1871.     Number  of  corporators,  43 


Erastus  .1.  Starr,  President 

Edna  G.  Gendron,  Clerk  of  the  Corporation 


Walter  V.  Prouty,  Treaaurer 
Hezekiali  P.  Starr,  Assinlanl  Treasurer 


Board  of  Trustees:  F.  J.  Collettet,  N.  E.  Craig*,  C.  E.  Dunton,  L.  W.  Dunton,  W.  ,J.  Heffcrnan*,  .Joseph  Houlc, 
H.  P.  Howland,  J.  W.  Prouty*t,  W.  V.  Prouty,  E.  J.  Starr*,  J.  J.  Theobald,  DeWitt  Towerf,  F.  B.  Traill, 
W.  H.  Vernon,  M.  A.  Young*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  ..... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (.less  $100  due 

thereon)      ..... 
Loans  on  personal  security 
Bank  buildino;  (est.  val.,  $30,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  .... 


$315,788  20 

327,875  85 

65,465  00 

17,205  00 

82,041  00 

294,496  50 

5,800  00 

27,605  08 

1,918,414  .57 

191,814  50 

14,000  00 

42,.502  59 

1,097  77 

$3,304,106  06 


Liabilities 

Deposits     (4,880    accounts,    average, 

$611.54) 

Surplus : — 

a.  Guaranty   fund    (4.91%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
Other  liabilities       .... 


Total  Liabilities 


$2,984,436  74 


146,720  00 
149,986  93 

22,749   15 
213  24 


$3,304,106  06 


Total  Expenses  for  the   Year,   including   State  Taxes 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .         $3,352.36        $5,089.36  $250.00 

Cost  per  $1,000  of  assets     .  1.01  1.55  .07 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $181,436.21. 


Advertising 
$1,476.01 


Other 
Expenses  Total 

$2,376.96      $12,544.69 
.72  3.80 

2.72 


Rates  on  Investments  and  Loans  (Average  on  All,  5.62%) 

5f>3  real  estate  loans,  averaging  $3,413.55  (average  rate,  5.96%):    51^2%,  $118,560;    6%,  $1,799,855. 
67  personal  loans,  averaging  $2,862.91  (average  rate,  6.50%):    5^%,  $39,699;    6%,  $44,115;    6H%,  $9,500; 
6H%,  $10,000;    7%,  $45,000;    7}^%,  $5,000;    7,4%,  $38,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.89%). 
Number  of  loans  not  over  $3,000  each,  451,  amounting  to  $457,424.07. 
33  real  estate  loans  made  during  year,  amounting  to  $68,375. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,    1929,  2 }4% 

July,    1929,  23^% 
Number  of  deposits  during  year,  5,200,  amounting  to  (accounts  opened  359)    . 

Number  of  withdrawals  during  year,  4,202,  amounting  to  (accounts  closed  315) 
Net  increase  in  amount  due  depositors  (accounts  increased  44) 


$63,357  57 

71,566  26 

413,626  29 

$548,550   12 
445,202  35 

$103,347  77 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
§15,000  U.  S.  Treas.  Bonds  4s 
35,000  U.  S.  Treas.  Bonds  4  hs 
181,550  United  States  4  Ms 

5,000  Louisiana  5s 

3,000  Boston  4s 

5,000  Camden,  N.  .J.,  53^28 

4,000  FaU  River  4  Ms 
10,000  Los  Angeles,  Cal.,  4  Ms 
17,000  Lowell  4s 
10,000  Revere  4  Ms 
13,000  San  Francisco,  Cal.,  4I2S 

5,000  Hull  5s 

6,100  Spencer  4  Ms 

9,000  Spencer  4}.is 

2,000  Onset  (F.  D.)  4s 

Railroad  Bonds 

$8,000  Baltimore  &  Ohio  4s 

5,000  Baltimore  &  Ohio  4  3>s 
12,000  Baltimore  &  Ohio  5s 
13,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  .5s 
10,000  Boston  &  Maine  4s 
25,000  Boston  &  Maine  5s 
34,000  C,  B.  &  Q.  4s 
20,000  Chi.,  R.  I.  &  Pac.  4s 
21,000  Conn.  River  4s 

5,000  Delaware  &  Hudson  48 
20,000  Illinois  Central  3s 
8,000  Lime  Rock  4s 
10,000  Maine  Central  4  J-^s 
25,000  N.  Y.  C.  &  H.  R.  4s 
16,000  N.  Y.,  N.  H.  &  H.  3Ms 
45,000  N.  Y.,  N.  H.  &  H.  4s 
30,000  No.  Maine  Seaport  5s 


Par  Value 
824,000  No.  Pacific  3s 
5,000  Pennsylvania  4  J^s 
21,000  Portland  Terminal  4s 
10,000  So.  Pacific  4s 
1,000  Washington  Co.  3Hs 

Street  Railway  Bonds 

S13,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4^8 
35,000  Eastern  Mass.  4Hs 
28,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  33vs 

Telephone  Company  Bonds 

S9,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  Bell  Tel.  Co.  of  Penn.  os 

6,000  m.  Bell  Tel.  Co.  5s 
12,000  N.  E.  Tel.  &  Tel.  Co.  4^2? 

3,000  N.  E.  Tel.  &  Tel.  Co.  5s 
28,000  N.  Y.  Tel.  Co.  4M2S 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Ed.  Co.  os 
2,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
18,000  Central  Me.  Pow.  Co.  5s 
10,000  Commonwealth  Ed.  Co.  5s 
15,000  Conn.  Lt.  &  Pow.  Co.  4i^s 
10,000  Consumers  Pow.  Co.  5s 
6,000  Eastern   N.    J.    Pow.   Co. 
5  3^s 
15,000  Empire  Dist.  El.  Co.  5s 
15,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 

S5,000  Indiana  Gen.  Service  Co. 

5s 
10,000  Interstate     Pub.     Service 

Co.  4I2S 
9,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
5,000  LawTence  Gas  &  El.  Co. 

4  Ms 
15,000  New  England  Pow.  Co.  cs 
15,000  N.  J.  Pow.  &  Lt.  Co.  cs 
15,000  Ohio  Pub.  Service  Co.  cs 
4,000  Old  Colony  Gas  Co.  cs 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
5,000  Pacific  Gas  &  El.  Co.  4J48 
10,000  Pacific  Gas  &  El.  Co.  Ss 
10,000  Public     Service     Co.     of 

N.  H.  5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  41.2s 
10,000  Rockland  Lt.  &  Pow.  Co. 

4I2S 
15,000  San   Diego   Cons.   Gas   & 

El.  Co.  OS 
25,000  Southern  Cal.  Ed.  Co.  Ss 
20,000  Wisconsin  Pow.  &  Lt.  Co. 

08 

10,000  Wisconsin  Public  Service 
Corp.  5J-2S 


Bank  Stocks 

Shs. 
58  Spencer  Nl.  Bk. 


SPRINGFIELD  —  HAMPDEN  SAVINGS  BANK 

Incorporated  April  13,  1852.     Number  of  corporators,  49 


Frederick  H.  Stebbins,  President 

Ernest  D.  Bugbee,  Clerk  of  the  Corporation 


John  B.  Phelps,  Treasurer 

Frank  L.  Whitlock,  Assistant  Treasurer 


Board  of  Trustees:  A.  A.  Adams,  H.  R.  Bemjs*,  E.  D.  Bugbee,  S.  R.  Carlisle,  J.  J.  Duggan,  G.  H.  Empsall, 
G.  R.  Estabrookt,  W.  E.  Gilbert*,  G.  W.  Kyburg,  C.  H.  Mulligan*t,  B.  J.  Perry,  F.  H.  Stebbins*  Albert 
Steiger,  E.  T.  Tifftf,  F.  J.  Weschler. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dixndends  are  payable  February  18  and  August 
18.     Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.;   also  Fridays,  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate 
Loans  on  i)erBonal  security 
Bank  building  (est.  vnl.,  $210,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  , 


$504,103  25 

1,794,312  50 

124,000  00 

169,950  00 

517,000  00' 

214,186  50 

28,000  00 

6,945,450  00 

722,107  21 

160,000  00 

113,341   14 

45,194  22 


$11,337,644  82 


Deposits    (11,937   accounts,   average, 

S86S.27) $10,364,585  42 

Christmas  and  other  club  deposits   .  61,677  72 

Surplus: — 

a.  Guaranty   fund    (4-74%    of  de- 

posits) ....  493,800  00 

b.  Profit  and  loss  .  .  372,027  24 
Interest,  less  current  expenses            .  45,554  44 


Total  Liabilities 


$11,337,644  82 


Total  Expenses  for  the   Year,   including   State  Taxes 

State  Tax  Salaries  Rent  Advertising 

Amount  paid  for  .       $13, .306. 02      $23,705.80        $4, .540. 25        $1,337.61      : 

Co.st  per  $1,000  of  assets     .  1.17  2,09  .40  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  diiriiig  t-lic  ye;ir,  $583,399.05. 


Other 
Expenses 
11, 713. 37 
1,03 


Total 
$,54,603.05 
4.81 
3.24 


*  Board  of  Investment. 
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Rates  on   Investments  and   Loans   (Average  on  All,   5.30%) 
827  real  estate  loans,  avoniRing  88,398. :1C.  (averaKo  rato,  5.51%):    5i^%,  $(i, 847,550;    0%,  $97,900. 
S5S  personal  loans,  avcragins  $2,798.8()  (avoraKo  rate,  6.28%):    5%,  $23,;il.{;    5J/^%,  S.5(},282;    0%,  S380,820; 

7%,  $252,602. 
Bonds,  stocks,  etc.  (averaco  rate  on  aiiiDunt  invested,  4.67%). 
Number  of  loans  not  over  $3,000  cacli,  345,  amounting  to  $499,320.92. 
25  real  estate  loans  made  durins  year,  amoimting  to  $107,900. 


Dividends,  Deposits  and  Withdravkrals 

Ordinary  dividends  declared  durin<;  year:  Feb.,  1929,  2  K% 

Auk.,  1929.  2^% 
Number  of  deposits  during  year,  18,217,  ;inioimting  to  (accounts  op(  nefl  1,235) 

Number  of  withdrawals  during  year,  IL'.OSI,  anidUMting  to  (accounts  closed  1,252) 
Net  increase  in  amount  due  dr|Hisi|iii\s  (acooinits  flecrcaHcd  17) 


.  $226,435  46 
.  2.30,173  62 
.    1,806,866  81 

$2,263,475  80 
.   2,138,705  77 

.     $121,770    12 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$400,000  United  States  4  ks 

.")0,000  Detroit,  Mich.,  4Ms 

75,000  ISliami,  Fla.,  5s 

Railroad  Bonds 

$100,000  Atch.,  Top.  &  St.  F6  4s 
150,000  Baltimore  &  Ohio  4s 
50,000  Baltimore  &  Ohio  5s 
50,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4  Vos 
50,000  Boston  &  Maine  5s 
50,000  B.  &  N.  Y.  Air  Line  4s 
100,000  C,  B.  &Q.  3J^s 
100,000  C,  B.  &  Q.  4s 
100,000  Conn.  River  4s 
50,000  Har.  Riv.  &  Ft.  Ches.  4s 
100,000  lUinois  Central  3Hs 
125,000  Ilhnois  Central  4s 


I'ar  \'ahic 
$.'')(), 000  lilinoifl  Central  5s 
."lO.OOO  Lake  Sh.  &  Mich.  So.  4s 
25,000  Maine  Central  4  hs 
.50,000  Minn.,  St.  P.  &  S.  Stc.  M. 

4s 
.50,000  N.  Y.  C.  &  H.  R.  3^8 
150,000  N.  Y.  C.  &  H.  R.  4s 
100,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.  &  N.  E.  4s 
100,000  N.  Y.,  N.  H.  &  H.  3J/2S 
150,000  N.  Y.,  N.  H.  &  H.  4s 
100,000  No.  Pacific  6s 

Street  Railway  Bonds 

$75,000  Boston  Elevated  4s 
50,000  Boston  Elevated  5s 

Telephone  Company  Bonds 

$70,000  Bell  Tel.  Co.  of  Penn.  5s 
100,000  111.  Bell  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Pa.r  Vahie 
$50,000  Central  Me.  Pow.  Co.  5b 
50,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4  Ms 
50,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  New  England  Pow.  Co.  5s 
75,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 

50,000  Ohio  Pub.  Service  Co.  .58 

100,000  Pacific  Gas  &  El.  Co.  4}^s 

100,000  Southern  Cal.  Ed.  Co.  5s 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 

200  First  Nl.  Bk.,  Boston 
1,600  Nl.  Shawmut  Bk.,  Boston 

267  Old  Colony  Tr.  Co.,  Boston 


SPRINGFIELD  —  SPRINGFIELD  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  27,  1854.     Number  of  corporators,  39 


Newrie  D.  Winter,  President 

Albert  L.  Walters,  Clerk  of  the  Corporation 


Ralph  W.  Ellis,  Treasurer 

Theodore  B.  Winter,  Assistant  Treasurer 


Board  of  Trustees:  Nestor  Brown,  C.  L.  Chapin,  J.  B.  Corcoran,  R.  W.  Ellis,  Dwight  Gilmore,  W.  P.  Hayest, 
W.  H.  Haskins,  Edward  &onva11*,  C.  E.  Ladd*t,  George  Leonardf,  WilMam  May,  E.  E.  Silver,  .Jr., 
W.  W.  Tapley,  N.  D.  Winter*,  T.  B.  Winter. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;   dividends  are  payable  January  20  and  July  20. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  6  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Federal  Land  Bank  bonds 
Bank  and  trust  company  stocks 
Loans   on   real   estate    Gess   $18,800 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  uaJ.,  $400,000) 
Real  estate  by  foreclosure,  etc.   (as 

sessed  value,  $28,100)    . 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$818,665  00 

3,078,431  73 

77,600  00 

240,000  00 

712,831  25 

1,323,833  75 
100,000  00 
170,817  95 

14,472,119  17 

2,979,843  74 

200,000  00 

33,714  35 

2,821  24 
27,497  15 
50,487  56 


$24,288,662  89 


Deposits    (30,494   accounts,    average, 
S725.98) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    (6.11%    of  de- 
posits) .  . 
6.   Profit  and  loss 

Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes  .         ' . 

Discount  unearned 


$22,138,128  66 
136,286  25 


1,138,176  85 
771,349  15 


102,826   15 
1,895  83 


Total  Liabilities 


$24,288,662  89 


*  Board  of  Investment. 
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Total  Expenses  for  the   Year,   including  State  Taxes 

Other 

State  Tax         Salaries  Rent  Advertising      Expenses  Total 

Amount  paid  for         .  .       835,556.95      .?47,624.66        §3,600.00        Sl,233.38      $11,667.27      $99,682.26 

Cost  per  $1,000  of  assets     .  1.46  1.96  .15  .05  .48  4.10 

Cost  per  §1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  -  .  2.49 

Gross  income  received  during  the  year,  $1,190,179.63. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.29%) 
2,097  real  estate  loans,  averaging  86,901.34   (average  rate,  oA7%):    5%,  §590,000;    oli%,  $750,000;    5^%, 

$12  958  729'   6%   §173  390 
1 ,090  persoilal  loans',  averaging' §2,733.80   (average  rate,  5.87%1:    5%,   §367,062;    53-2%,   $469,540;    5^A7o. 

§14,000;    6%,  §1,680,166;    6} 2%.  8440,526;    7%,  $8,550.  , 

Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.61%). 
Number  of  loans  not  over  $3,000  each,  1,703,  amounting  to  $2,555,709.18. 
176  real  estate  loans  made  during  year,  amounting  to  $1,216,550. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2}4%  ■ 

July,  1929,  2J4%  •  •  ■     .     • 

Number  of  deposits  during  year,  51,040,  amounting  to  (accounts  opened  3,562) 

Number  of  withdrawals  during  year,  34,546,  amounting  to  (accounts  closed  3,454) 
Net  increase  in  amount  due  depositors  (accounts  increased  108) 


.  $475,260  27 
.  488,786  17 
.    4,594,465  07 

§5,558,511  51 
.    5.125,046  02 

.    $433,465  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

§100,000  U.  S.  Treas.  Bonds  3  Ms 
300,000  U.  S.  Treas.  Bonds  4s 
25,000  Louisiana  5s 
50,000  Boston  3}4s 
300,000  Boston  4b 
45,000  Maynard  3  Ms 

Railroad  Bonds 

$155,000  Atch.,  Top.  &  S.  F6  4s 
100,000  Baltimore  &  Ohio  4s 
150,000  Boston  &  Albany  3^8 
75,000  Boston  &  Albany  4s 
64,000  Boston  &  Albany  5s 
75,000  Boston  &  Lowell  4  }  2s 
13,000  C,  B.  &Q.  3Hs 
100,000  C,  B.  &  Q.  4s 
100,000  Chi.     &    North    Western 

4  Ms 
100,000  Har.  Riv.  &  Pt.  Chcs.  4s 
30,000  Illinois  Central  3  yis 
50,000  Illinois  Central  4s 
150,000  Ilhnois  Central  4  yis 
120,000  Illinois  Central  5s 
25,000  Louis.  &  Nashville  4  3-2S 
50,000  Louis.  &  Nashville  5s 
25,000  Maine  Central  5s 
50,000  Nash.,  Chatt.  &  St.  L.  4s 
25,000  Nash.,  Flor.  &  Shef.  5s 
50,000  New  England  4s 
75,000  New  England  5s 
1.50,000  N.  Y.  C.  &  H.  R.  Slis 
200,000  N.  Y.  C.  &  H.  R.  5s 
150,000  N.  Y.,  N.  H.  &  H.  3  Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 


Par  Value 

$55,000  Norfolk  &  Western  4s 

200,000  No.  Pacific  6s 

200,000  Old  Colony  5}'2S 

275,000  Pennsylvania   4}/2S 
75,000  Pennsylvania  5s 
15,000  Portland  Terminal  4s 
10,000  Providence  &  Wore.  4s 

100,000  So.  Pacific  48 
28,121  St.  P.,  Minn.  &  Man.  4s 

150,000  Union  Pacific  4s 
50,000  Union  Pacific  5s 

Street  Railway  Bonds 

$50,000  Boston  Elevated  4s 
50,000  Eastern  Mass.  4J--2S 

Boston  Terminal  Co.  Bonds 

$2.50,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$126,000  Am.  TeL  &  Tel.  Co.  58 
224,000  Bell  Tel.  Co.  of  Penn.  5s 
90,000  N.  E.  Tel.  &  Tel.  Co.  4 Ms 
95,000  N.  E.  Tel.  &  Tel.  Co.  .5s 
180,000  N.  Y.  Tel.  Co.  4^8 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$18,000  Brooklyn  Ed.  Co.  5s 
72,000  Brooklyn  Union  Gas  Co. 

5s 
35,000  Central  Me.  Pow.  Co.  4  J-2S 
25,000  Central  Me. Pow.  Co.  5s 


Par  Value 

§150,000  Commonwealth  Ed.  Co.  os 

137,000  Commonwealth  El.  Co.  os 

100,000  Conn.  Lt.  &  Pow.  Co.  4  Ms 

40,000  Consolidated  Gas   Co.   of 

Baltimore  City  4  J  2s 
13,000  Consohdated   Gas  Co.   of 
Baltimore  City  os 
100,000  Consumers  Pow.  Co.  4  3--2S 
50,000  Kansas  Citv  Pow.  &  Lt. 

Co.  4J2S 
22,000  Kings  Co.  Ltg.  Co.  5s 
60,000  New  England  Pow.  Co.  5s 
55,000  N.  ,).  Pow.  &  Lt.  Co.  5s 
186,000  Pacific  Gas  &  El.  Co.  4Us 
25,000  Rochester  Ry.  &  Lt.  Co. 

5s 
30,000  Rockland  Lt.  &  Pow.  Co. 

41  OS 

191,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Svracuse  Gas  Co.  5s 


Federal  Land  Bank  Bonds 

$100,000  Federal  Land  Bk.  4  Ms 


Bank  Stocks 

Shs. 

75  Day  Tr.  Co.,  Boston 
767  First  Nl.  Bk.,  Boston 
750  Nl.  Shawmut  Bk.,  Boston 

40  Old  Colony  Tr.  Co.,  Boston 
200  Merchants  Nl.  Bk.,  New  Bed- 
ford 


SPRINGFIELD  — SPRINGFIELD  INSTITUTION  FOR  SAVINGS 

Incori)oratcd  June  10,  1S27.     Nuinhor  of  corporators,  82 

ccs,|.4s6- 


John  W.  B.  Brand,  President 
.Mfrnd  H.  Hastings,  Treasurer 


Harold  W.  Hawkcs, \.4ssi4'(an(   Treasurers 
Sheldon  F.  Allen, 
Alfred  Leeds,  Clerk  of  the  Corporation 


Board  of  Trustees:  L.  W.  Bcsso.  J.  W.  B.  Brand*,  G.  G.  Bulkley*,  E.  A.  Carter,  A.  H.  Chapin,  P.  O.  Dorrt. 
A.  W.  Gilbert,  Richard  Hooker,  Herman  Isenburg,  F.  M.  Jones*,  J.  H.  Jones,  Alfred  Leeds,  G.  F.  Mer- 
riam,  W.  L.  MuUigan*,  G.  D.  Prattt,  W.  II.  Sargeant*,  H.  D.  Viningf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  January  1  and  July  1 . 
Business  hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  ni.;   also  Monchi.xs,  7  to  9  p.m. 


♦.Board  of  Investment. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

llailrond  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Banli  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate   (less  $229,100 
due  thereon) 

Loans  on  personal  security 

Banlc  building  {est.  val.,  $300,000) 

Real  estate  by  foreclosure,  etc.   ( 
sessed  value,  S  106,650) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$2,072, 

7,5  Hi, 

•12!), 

I.'i7, 

<J25, 

4,329, 

752, 

70, 

28,598, 

8,360, 

180, 


,055 
,820 
,000 
,000 
,000 

,513 
,852 
,000 

,400 
,075 
,000 


99,544  62 

578  33 
360,822  80 
146,671  93 


$54,598,940  37 


Deposits    (03,982   accounts,    nvuratje 
$769.40)      .  .  .  .  . 

ChristniaH  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (4.03%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


211 


$49,227,906  86 
158,721   22 


2,437,000  00 

2,343,159  01 

407,011   82 

19,541  46 

5,000  00 


Total  Liabilities 


$54,598,940  37 


Total  Expenses  for  the   Year,   including   State  Taxes 


Other 
Advertising       Expenses  Total 
$10,602.66      $58,067.32  $270,764.17 
.20                  1.06  4.96 
3.43 


State  Tax  Salaries  Rent 

Amount  paid  for         .  .       $83,734.00    $118,360.19 

Cost  per  $1,000  of  assets     .  1.53  2. 17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $2,817,801.19. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.47%) 
6,159  real  estate  loans,  averaging  $5,543.39  (average  rate,  5.45%):    5%,  $3,015,000;    5M%-  $58,000;     5K%. 

$25,409,600;    6%,   $115,800. 
1,062  personal  loans,  averaging  $7,872  (average  rate,  6.38%):    5%,  $25,350;   5J^%,  $592,820;   53^%,  $195,000; 

6%,    $3,115,055;     634%,    $100,000;     6>2%,   $2,018,735;     6^%-    $50,000;     7%,   $1,773,365;     7M% 

$200,000;   7}^%,  $162,750;   7%%,  $27,000;   8%,  $100,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.04%). 
Number  of  loans  not  over  $3,000  each,  3,832,  amounting  to  $6,667,682.55. 
230  real  estate  loans  made  during  year,  amounting  to  $1,361,050. 

Dividends,   Deposits  and  Withdravirals 

Ordinary  dividends  declared  during  year:   Dec,  1928,  2  }4% 

June,  1929,  2}^% 
Number  of  deposits  during  year,  99,452,  amounting  to  (accounts  opened  6,832) 

Number  of  withdrawals  during  year,  63,923,  amounting  to  (accounts  closed  5,676) 
Net  increase  in  amount  due  depositors  (accounts  increased  1,156) 


$1,026,385  44 
.  1,169,585  56 
.   9,939,936  67 

$12,135,907  67 
.   9,806,083  95 

.$2,329,823  72 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$1,000,000  U.  S.  Treas.  Bonds  4s 
600,000  U.  S.  Treas.  Bonds  4Ms 
2,500  United  States  3 Ms 
2,250  United  States  4  Ms 
100,000  Louisiana  5s 
100,000  Massachusetts  4s 
98,000  West  Virginia  4  }^s 
50,000  Boston  3  %s 
300,000  Boston  4s 
100,000  Houston,  Tex.,  4 Ms 
150,000  Los  Angeles,  Cal.,  4 Ms 
50,000  Newton  4s 

1,500  Enfield  4  i^s 
10,000  Enfield  5.60% 
450  Hampden  4  j^s 
15,000  Hampden  5s 
35,000  Longmeadow  4  Ms 
50,000  Russell  51^3 

Railroad  Bonds 

$225,000  Atch.,  Top.  &  S.  F6  4s 
300,000  Baltimore  &  Ohio  4s 
150,000  Baltimore  &  Ohio  5s 
50,000  Bangor  &  Aroostook  5s 
100,000  Boston  &  Albany  33/^3 
50,000  Boston  &  Albany  4s 
225,000  Boston  &  Albany  5s 
150,000  Boston  &  Maine  4  Ms 
125,000  Boston  &  Maine  5s 
13,500  Boston  &  Maine  6-5s 
50,000  Boston  &  Maine  7-5s 
50,000  Boston,  R.  B.  &  Lynn  6s 


Par  Value 
$10,000  Cent,  of  Georgia  5s 
150,000  Chi.,  Mil.  &  St.  Paul  4s 
50,000  Chi.     &    North    Western 

3  Ms 

35,000  Chi.  &  North  Western  4s 
248,000  Chi.    &    North    Western 

4  3^3 

200,000  Chi.     &    North    Western 
4  Ms 

75,000  Chi.  &  North  Western  5s 
200,000  Cleve.  Short  Line  4  Ms 
319,000  Erie  &  Pittsburg  3  Ms 
130,000  Housatonic  5s 
200,000  Illinois  Central  3 Ms 
360,000  Ilhnois  Central  4s 
100,000  Illinois  Central  4  Ms 

50,000  James,  Frank.  &  Clear.  4s 

60,000  Louis.  &  Nashville  4s 
200,000  Louis.  &  NashviUe  4  Ms 
150,000  Maine  Central  4  Ms 

50,000  Maine  Central  5s 
150,000  Mich.  Cent.  3  Ms 

50,000  Mich.  Cent.-Jack.,    Lans. 
&Sag.  3  Ms 

50,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

50,000  Mobile  &  Ohio  4s 
100,000  Morris  &  Essex  3 Ms 
250,000  Nash.,  Chatt.  &  St.  L.  4s 

65,000  N.  Y.  C.  4  Ms 
110,000  N.  Y.  C.  &  H.  R.  3  Ms 
350,000  N.  Y.  C.  &  H.  R.  4b 
100,000  N.  Y.  C.  &  H.  R.  4 Ms 


$250,000  N.  Y.  C.  &  H.  R.  5s 
600,000  N.  Y.,  N.  H.  &  H.  3Ms 
376,000  N.  Y.,  N.  H.  &  H.  4s 

50,000  Norfolk  &  Western  4s 
200,000  No.  Pacific  6s 
250,000  Old  Colony  5s 
100,000  Old  Colony  5  Ms 
150,000  Pennsylvania  4  Ms 
140,000  Pennsylvania  5s 

50,000  Phila.,  Bait.  &  Wash.  5s 
300,000  Pitts.,    Cinn.,  Chi.    &   St. 
Louis.  5s 

50,000  Portland  Terminal  5s 
100,000  St.  L.,  Peo.  &  North  W.  5s 

50,000  Scioto  Val.  &  N.  E.  4s 

25,000  Southeast  &  St.  L.  6s 
200,000  So.  Pacific  4s 

50,000  Sullivan  Co.  6s 

55,000  West.  Fruit  Express  4  Ms 

Street  Railvjray  Bonds 

$50,000  Boston  Elevated  4s 

350,000  Boston  Elevated  5s 

57,100  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds 

$175,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$85,000  Am.  Tel.  &  Tel.  Co.  5s 
300,000  Bell  Tel.  Co.  of  Penn.  6s 
150,000  111.  Bell  Tel.  Co.  Ss 
150,000  N.  E.  Tel.  &  Tel.  Co.  4 Ms 
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Par  Value 

SloO.OOO  N.  E.  Tel.  &  Tel.  Co.  5s 
100,000  N.  Y.  Tel.  Co.  4Hs 

Gas,  Electric  and  Water  Com- 
pany Bonds 

§78,000  Brooklyn  Union  Gas  Co. 

08 

165,000  Buffalo  Gen.  El.  Co.  os 
75,000  Cent.  Hudson  Gas  &  El. 

Corp.  OS 
25,000  Central  Me.  Pow.  Co.  4}^s 
150,000  Central  Me.  Pow.  Co.  .os 
100,000  Citizens   Gas   Co.   of   In- 
dianapolis 5s 
2.50,000  Commonwealth  Ed.  Co.  5s 
100,000  Commonwealth  Ed.  Co.  6s 
100,000  Commonwealth  El.  Co.  .5s 
50,000  Conn.  Lt.  &  Pow.  Co.  4  3^8 
49,000  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  ConsoMdated  Gas   Co.   of 
Baltimore  City  4  }/^s 
100,000  Consolidated  Gas,  El.  Lt. 

&  Pow.   Co.  41^28 

.50,000  Consumers  Pow.  Co.  4  J  is 

100,000  Consumers  Pow.  Co.  .5s 

145,000  Ed.  El.  111.  Co.  of  Brook. 4s 

75,000  Green  Mt.  Pow.  Corp.  .5s 

100,000  Kansas  City  Pow.  &  Lt. 

Co.  4Hs 

25,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
50,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
100,000  LawTence  Gas  &  El.   Co. 
4Hs 
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Par  V;ilue 

§125,000  Long  Island  Ltg.  Co.  5s 
100,000  Los    Angeles    Gas   &   El. 

Corp.  OS 
114,000  Los    Angeles    Gas    &    El. 

Corp.  68 
20,000  Michigan  Lt.  Co.  5s 
40,000  Milford  Water  Co.  4  Hs 
25,000  Mt.  AVhitney  Pow.  &  El. 

Co.  6s 
47,000  Municipal  Gas  &  El.  Co. 

41  OS 

200,000  N.  B.  Gas  &  Ed.  Lt.  Co.  os 

50,000  N.  J.  Pow.  &  Lt.  Co.  5s 
200,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.   Co.   OS 

50,000  Niagara,    Lock.     &     Ont. 
Pow.  Co.  5s 
100,000  Ohio  Pub.  Service  Co.  5s 
50,000  Ohio    Pub.    Service    Co. 

85,000  Pacific  Gas  &  El.  Co.  4i-^s 
.50,000  Pacific  Gas  &  El.  Co.  .5s 
100,000  Pacific  Gas  &  El.  Co.  6s 
200,000  Pacific  Lt.  &  Pow.  Co.  .5s 
.50,000  Queens  Borough  Gas  &  El. 

Co.  4  i/is 
40,000  Queens  Borough  Gas  &  El. 
Co.  .5s 
1.50,000  Rochester  Ry.  &  Lt.  Co. 

5s 
150,000  Rockland  Lt.  &  Pow.  Co. 

4  3-28 

160,000  San    Diego   Cons.   Gas   & 
El.  Co.  5s 


Par  Value 

$215,000  Southern  Cal.  Ed.  Co.  .5s 
50,000  Waterburv    Gas    Lt.    Co. 

4  3^08 


Bank  Stocks 

Shs. 

30  First  Nl.  Bk.,  Adams 
1,350  Atlantic  Nl.  Bk.,  Boston 

150  Dav  Tr.  Co.,  Boston 
5,500  First  Nl.  Bk.,  Boston 

200  Merchants  Nl.  Bk.,  Boston 
5,333  Nl.  Shawmut  Bk.,  Boston 
800  Second  Nl.  Bk.,  Boston 
50  Webster    &    Atlas    Nl.    Bk., 

Boston 
160  Hadley  Falls  Tr.  Co.,     Hol- 

yoke 
100  Holvoke  Nl.  Bk. 
15  Lee  Nl.  Bk. 
1,000  Merchants  Nl.  Bk.,  New  Bed- 
ford 
70  Northampton  Nl.  Bk. 
44  Pittsfield  Nl.  Bk.  &  Tr.  Co. 
216  Springfield  Chapin  Nl.  Bk.  & 

Tr.  Co. 
600  Springfield  S.  D.  &  Tr.  Co. 
1,000  Third    Nl.    Bk.    &    Tr.    Co.. 
Springfield 
20  Ware  Tr.  Co. 
25  First  Nl.  Bk.,  Westfield 
25  Hampden  Nl.  Bk.,  Westfield 
100  Worcester      Co.      Nl.      Bk., 
Worcester 


STONEHAM  —  STONEHAM  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  28,  1855.     Number  of  corporators,  49 


Herman  W.  Parker,  President 


Frank  J.  Howell,  Clerk  of  the  Corporation 


Wilfred  A.  Smith,  Treasurer 


Board  of  Trustees:  Charles  Baldwin,  G.  E.  Bell,  F.  H.  Chase,  T.  H.  Finnegan,  G.  G.  Graham t,  H.  B.  Havwaxd, 
H.  A.  Hill,  Luther  Hill*,  B.  .1.  Hinds*t,  F.  J.  Howellt.  G.  E.  Merrifield,  F.  E.  Nickerson*  E.  M.  Noonan*. 
H.  W.  Parker*  W.  A.  Smith,  W.  B.  Stevens,  C.  M.  White,  E.  L.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  eacli  month;  dividends  are  payable  the  first  Wednesday 
of  Mav  and  November.  Business  hours:  9  a.m.  to  2  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Saturday, 
6.30  to  8  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Securities  acquired  for  debts    . 
Ijoans  on  real  estate  (less  $262  due 

thereon)      ..... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $62,060./,!) 
Furniture  and  fixtures     .          .  . 

Due  from  banks  and  trust  companies 
Cash 

Total  Assets  . 


S38,759 

73 

Deposits     (4,771     accuuuts,    atcrayc. 

171,951 

25 

S.31S.90) 

$1,497,649  60 

70,6.50 

00 

Christmas  and  otlier  club  deposits    . 

10,885  75 

25,560 

00 

Surplus: — 

a.  Guaranty   fund    (4.63%   of  de- 

220,928 

75 

posits)           .... 

68,315  48 

1,325 

00 

h.   Profit  and  loss 
Interest,   less   current   expenses   and 

71,492  53 

1,014,818 

00 

taxes            ..... 

37,392  45 

66,895 

00 

Discount  uncurucd 

327  05 

.50,696 

35 

11,364 

06 

11,433 

02 

1,680 

80 

Total  Liabilities 

$1,686,062 

86 

$1,686,062  86 

Total  Expenses  for   the   Year,   including   State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .         $2,299.24        $6,176.00 

Cost  per  $1,000  of  assets     .  1.36  3.66 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $83,351,39. 


Rent 


Advertising 

$4 22.. 50 

.25 


Other 
Expenses 
$2,035.95 
1.21 


Total 
$10,933.69 
6.48 
5.  12 


♦  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on   Investments  and   Loans   (Average   on   All,   5.58%) 
S34  real  estate  loann,  aviTaKin^  *:{,0;{8.;i7  (aveniKc  rate  (i%):    t>%,  «1,0H,818. 
60  personal  loans,  averaKiiiK  $1,1 1102   (average  rate,  0.12%):    P,%,  $2,675;    G%,  $.02,520;    bH%.  $5,000; 
7%,  $1,700;    7'.f%,  $5,000. 
Bonds,  stocks,  etc.  (averuKc  ratt^  on  amount  inve.stccl,  4.70%). 
Number  of  loans  not  over  $:i,000  eaoli,  250,  amounting  to  $350,925. 
72  real  estate  loans  made  during  year,  amounting  to  $200,850. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:   Nov.,  1928,  2 ',<i'% $29,419  60 

May,   1920,  2!:^% 31,008  90 

Numlier  of  deposits  during  year,  5,895,  amounting  to  (accountu  opened  573)    ....  403,621  29 

$464,049  79 
Number  of  withdrawals  during  year,  4,335,  amounting  to  (accounts  closed  300)         .  .  .       369,892   10 

Net  increase  in  amount  due  depositors  (accounts  increased  207)         .....       $94,157  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$4,000  United  States  4  l^s 
20,000  Los  Angeles,  Cal.,  4  54s 
10,000  Miami,  Fla.,  .Os 
5,000  San  Francisco,  Cal.,  4 'as 

Railroad  Bonds 

$5,000  Bangor  &  Aroostook  .')s 
47,000  Boston  &  Maine  5s 

1,500  Boston  &  Maine  G-.">s 
25,000  C,  B.  &  Q.  4s 

5,000  Chi.  &  North  Western  4s 
49,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  &  N.  E.  4s 
20,000  Old  Colony  4s 
12,000  Upper  Coos  4s 


Street  Railway  Bonds 

Par  Value 
$15,000  Boston  Elevated  4s 
18,000  Boston  Elevated  4  Vis 
10,000  Eastern  Mass.  4i/js 
25,000  West  End  4s 
5,000  West  End  .5s 


Telephone  Company  Bonds 

$11,000  Bell  Tel.  Co.  of  Penn.  .Os 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Empire  Dist.  El.  Co.  .5s 


Par  Value 
.S30,000  Lawrence  C!as  &  El.  Co. 
4  }/-s 
25,000  New  England  Pow.  Co.  .5s 
10,000  Newburyport   Gas   &   El. 

Co.  5s 
20,000  Ohio  Pub.  Service  Co.  .5s 
23,000  Pacific  Gas  &  El.  Co.  4J48 
10,000  Queens  Borough  Gas  &  El. 

Co.  434s 
20,000  Rockland  Lt.  &  Pow.  Co. 

4Ks 
25,000  Southern  Cal.  Ed.  Co.  .5s 
20,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

58 


TAUNTON  —  BRISTOL  COUNTY  SAVINGS  BANK 

Incorporated  March  2,  1846.     Number  of  corporators,  77 


Walter  T.  Soper,  President 

Willis  K.  Hodgman,  Jr.,  Clerk  of  the  Corporation 


Chester  E.  Walker,  Treasurer 

Henry  S.  Hastings,  Assistant  Treasurer 


Board  of  Trustees:  J.  L.  Anthony,  M.  T.  Barker*,  R.  F.  Brooks,  Jr.,  C.  W.  Davol*  F.  B.  Fox,  E.  W.  Hart,  W.  K. 
Hodgman,  .Jr.,  F.  A.  Hubbard,  T.  J.  Morton*  W.  R.  Park,  Jr.f,  C  V.  Sandersf,  W.  T.  Soper*t.  E.  A. 
Thomas*,  H.  P.  Thomas. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  April  1  and  October  1. 

Business  hours:    9  a.m.  to  3  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $1,979,284  51 

Railroad  bonds  and  notes          .           .  1,796,525  00 

Street  railway  bonds        .          .          .  150,000  00 

Boston  Terminal  Co.  bonds      .          .  200,000  00 

Telephone  company  bonds        .           .  292,063  75 
Gas,    electric    and    water    company 

bonds 1,600,713  75 

Federal  Land  Bank  bonds         .          .  19,950  00 

Bank  and  trust  company  stocks        .  173,400  00 

Securities  acquired  for  debts    .          .  86,062  50 
Loans  on  real  estate  (less  $21,333.32 

due  thereon)  ....  0,182,05668 
Loans  on  personal  security  .  .  729,825  86 
Bank  building  {est.  val,  $45,000)  .  10,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $13,150)  .  .  .  12,024  51 
Due  from  banks  and  trust  companies  222,518  08 
Cash  and  cash  items        .          .          .  10,278  79 

Total  Assets  ....  $13,464,703  43 


Deposits    (15,270   accounts,    average, 

$795.99) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    {4.99%   of  de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 
Discount  unearned 
Other  liabilities       .... 


$12,154,787  88 
85,363  25 


610,574  00 
484,289  28 

86,069  30 

37,609  47 

6,010  25 


Total  Liabilities 


$13,464,703  43 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .       $19,443.31      $26,156.26  $800.00 

Cost  per  $1,000  of  assets     .  1.44  1.94  .06 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $712,653.39. 


Advertising 
$1,141.. 55 


Other 
Expenses 
$4,329.27 
.32 


Total 
$51,870.39 
3.85 
2.35 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average   on  All,  S.53%) 
averaging  S7,997.49  (average    rate,    5.97%^     51/2%,    §342,000;     5?^%.    $56 
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773  real  estate  loans 

109  pefsonai  loans,  averaging  56,695.65  (average jate,  6.05%V.   5%,  827,301; 

6%,  8313,975;    6^2%.  S71,400;   7%,  .8115,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  o.U4  /c) 
Number  of  loans  not  over  83,000  each,  473,  amountmg  to  86^,2,047.86. 
101  real  estate  loans  made  durmg  year,  amountmg  to  fe799,rf9U. 


% 
}i%,  8146,5.50;   r>% 


,300;    6% 
%,  $55,600; 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,   1929,  2  y% 

Number  of  deposits  during  year,  19,265,  amounting  to  (accounts  opened  1,579) 

Number  of  withdrawals  during  year,  16,789,  amounting  to  (accounts  closed  1,425) 
Net  increase  in  amount  due  depositors  (accounts  increased  154) 


.  $283,828  31 
.  289,459  30 
.    2,377.526  10 

$2,950,813  71 
,   2,367,529  33 

.    $583,284  38 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value  ,    ^  ,  ^ 

$280,000  U.  S.  Treas.  Bonds  4>4s 
765,000  United  States  4  J^s 
25,000  Louisiana  5s 
50,000  Michigan  5%s 
25,000  Oregon  5  Ms 
50,000  Washington  SJ^s 
100,000  Boston  4s 

4,000  Boston  4  J^s 
126,000  Boston  5s 
25,000  Canton,  O.,  o^a 
25,000  Chelsea  4s 
11,000  Chelsea  5s 
25,000  Cincinnati,  O.,  5 Ms 
25,000  Cleveland,  O.,  SJ^s 
15,000  Detroit,  Mich.,  5s 
50,000  Detroit,  Mich.,  6s 
25,000  Fall  River  4s 
55,000  Jersey  City,  N.  J.,  514s 
25,000  Lawrence  5  Hs 
20,000  Los  Angeles,  Cal.,  iViS 
35,000  Lowell  Ss 
25,000  Miami,  Fla.,  5s 
20,000  New  Bedford  4J^s 
15,000  New  Bedford  5^8 
25,000  New  Bedford  5Hs 
25,000  Omaha,  Neb.,  53/2S 
25,000  Portland,  Ore.,  5s 
10  000  St.  Paul,  Minn.,  Os 
25,000  Wichita  Falls,  Tex.,  4^5 
.30,000  Agawam  5s 
25,000  Barnstable  5  J^s 
25,000  Winchendon  4s 

Railroad  Bonds 

870,000  Atch.,  Top.  &  S.  F6  4s 
50,000  Baltimore  &  Ohio  4s 
10,000  Bangor  &  Aroostook  4s 
20,000  Bangor  &  Aroostook  58 
75,000  Boston  &  Albany  3J'2S 

100,000  Boston  &  Albany  5s 
50,000  Boston  &  Lowell  4  J^s 
30,000  Boston  &  Maine  4-5s 
.50,000  Ho.ston  &  Maine  4  3/2-.'is 
45,000  Boston  &  Maine  6-5s 
.50,000  C,  B.  &  Q.  4s 
15,000  Chi.  &  Nortli  Western  .5s 
.50,000  Chi.,  St.  P.,  M.  &  O.  (is 
50,000  Delaware  &  Ihidson  4s 
.50,000  Mar,  Uiv.  &  Pt.  Ches.  -Is 
.■,0,000  Illiriois    Central    3  '  ^s 
10,000  l.cxiri(;toii  &  Ivistern  5s 
75,000  .M:iinc  Central  4  '  ^s 
25,000  Maine  Central  .58 
.50,000  Mich.  Cent.-D.  &  B.  City 

58 

.50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4a 
75,000  N.  Orleans  &  Mobile  6s 
2.5,000  N.  Y.  C.  &  II.  R.  4s 


Par  Value 

$75,000  N.  Y.  C.  &  H.  R.  5s 
50,000  N.  Y.,  N.  H.  &  H.  3Ms 
50,000  N.  Y.,  N.  H.  &  H.  4s 

100,000  Norfolk  &  Western  6s 

100,000  No.  Pacific  6s 

150,000  Old  Colony  4s 
50,000  Pennsylvania  4  J  2s 
.50,000  Portland  Terminal  4s 
25,000  St.  L.,  Peo.  &  North  W.  5s 
50,000  St.  P.,  Minn.  &  Man.  4Hs 
50,000  Union  Pacific  5s 
50,000  Vermont  Val.  4  Hs 


Street  Railway  Bonds 

$35,000  Boston  Elevated  4  J^s 
15,000  Boston  Elevated  5s 
50,000  West  End  4s 
50,000  West  End  4  J^s 


Boston  Terminal  Co.  Bonds 

$200,000  Boston  Terminal  3>2S 


Telephone  Company  Bonds 

$59,000  Am.  Tel.  &  Tel.  Co.  5s 
45,000  Bell  Tel.  Co.  of  Penn.  5s 
75,000  111.  Bell  Tel.  Co.  5s 
65,000  N.  E.  Tel.  &  Tel.  Co.  5s 
.50,000  N.  Y.  Tel.  Co.  4  1/2S 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$.50,000  Brooklyn  Ed.  Co.  5s 
25,000  Burlington  Gas  Lt.  Co.  5s 
9,000  California    Oregon     Pow. 

Co.  6s 
30,000  Cent.  Hudson  Gas  &  El. 

Corp.  .5s 
20,000  Central  Me.  Pow.  Co.  4I/2S 
30,000  Central  Me.  Pow.  Co.  ,5s 
.50,000  Commonwealth  Ed.  Co.  .58 
25,000  Conn.  Lt.  &  Pow.  Co.  4  Us 
50,000  Consolidated  Gas,  El.  Lt. 

&  Pow.   Co.  4  "'28 

,50,000  Consumers  Pow.  Co.  5s 
10,000  East.  Mass.  El.  Co.  Os 
."iO,000  Empire  Dist.  El.  Co.  ,5s 
25,000  l'';ill  River  El.  Lt.  Co.  5s 
25,000  (Ireen  Mt.  Pow.  Corp.  5s 
.')0,000  Kansas  City  Pow.  &  Lt. 

Co.  .58 
10,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  .5s 
25,000  Kings  Co.  Ltg.  Co.  .5.s 
.50,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 


Par  Value 
$50,000  Lawrence  Gas  &  El.  Co. 

4Hs 
75,000  Long  Island  Ltg.  Co.  5s 
50,000  Los    Angeles    Gas    &   El. 

Corp.  6s 
59,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  New  England  Pow.  Co.  5s 
25,000  N.  J.  Pow.  &  Lt.  Co.  5s 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
30,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
50,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
50,000  Ohio  Pub.  Service  Co.  ."s 
.50,000  Ozark  Pow.  &  Water  Co. 

5s 
50,000  Pacific  Gas  &  El.  Co.  os 
50,000  Pubhc     Service     Co.     of 

N.  H.  5s 
25,000  Queens  Borough  Gas  <Sr  El. 

Co.  41,2s 
25,000  Queens  Borough  Gas  &  El. 

Co.  58 
25,000  Quincy  El.  Lt.  &  Pow.  Co. 

5s 
50,000  Rockland  Lt.  &  Pow.  Co. 

■i3'28 

25,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
75,000  Southern  Cal.  Ed.  Co.  5s 
50,000  Turners  Falls  Pow.  &  El. 

Co.'  5s 
25,000  Twin  State  Gas  &  El.  Co. 

5  J- OS 
.50,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Weymouth  Lt.  &  Pow.  Co. 

5}  28 

50,000  Wisconsin     Pow.     &     Lt. 
Co.  5s 


Federal  Land  Bank  Bonds 

$20,000  Federal  Land  Bk.  5s 

Bank  Stocks 

SI18. 
900  Atlantic  Nl.  Bk.,  Boston 
75  Dav  Tr.  Co.,  Boston 
1,045  First  Nl.  Bk.,  Boston 
200  Menhants  Nl.  Bk.,  Boston 
7.50  Nl.  UocUkind  Bk.,  B.  ston 
1,200  Nl.  Sliiiwinut  BU.,  Bo.ston 
■100  Second  Nl.  Bk.,  Boston 

15  IMrst  Nl.  Bk.,  No.  Enston 
210  Third    Nl.    Bk.    &    Tr.    Co.. 

Springfield 
100  Bristol  Co.  Tr.  Co.,  Taunton 
150  Machinists  Nl.  Bk.,  Taunton 
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TAUNTON  —  TAUNTON  SAVINGS  BANK 

IiicdriKM-Mtcil    K.O.ninry  0,    1H(i9.      Nuiiilicr  (if  forpfinitcir.s,   71 


Albert  Fuller,  PrenideiU 

(jortlon  A.  Miller,  Clerk  of  the  Corpuralion 


Heiiljcii  W.  ('Imso,  Treasurer 

(Jlaytoii  L.  Heynolds,  AsaistaiU  Treasurer 


Board  of  Trustees:  Mark  Anthonv*t,  F.  E.  Austin,  F.  ,1.  Hassett,  A.  C.  Bent,  .1.  E.  lioatook,  Albert  Fuller*, 
H.  W.  George,  William  HuRhes,  R.  M.  T,each,  Frederick  Ludlani,  W.  A.  Merrillf,  Nathan  Newbury*, 
A.  E.  Poole,  W.  E.  Pratt,  W.  H.  Reed,  P.  B.  Ueid,  M.  A.  Rhodes*,  A.  C.  Staples*,  E.  H.  Temple,  E.  A. 
Tetlowt,  F.  I,.  Tinkham*,  F.  R.  Washburn,  11.  L.  White,  F.  D.  Williams*. 

Deposits  draw  interest  from  the  first  business  day  of  each  montli;   dividends  are  payable  the  second  Monday  of 
January  and  July.      P/U.siness  lumrs:    9  a.m.  to  '.i  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans   on   real   estate    (less   $25,850 

due  thereon) 
Loans  on  personal  security 
Bank  building  {est.  val,  $75,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


S2,09G,5(i4  67 

1,135,121  08 

92,727  52 

34,251  40 

154,177  50 

597,820  00 
63,781  42 
15,000  00 

4,053,418  22 
1,051,247  93 

70,000  00 
105,936  22 

26,469  27 


$9,496,515  83 


Deposits    (11,399   accounts,    average, 

S5S4.S4) 

Christmas  and  other  club  deposits    . 
.Surplus: — 

a.  Guaranty    fund    {Jf.95%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


Total  Liabilities 


;,413,890  70 
150,665  25 


423,803  55 

324,626  39 

149,716  86 

33,755  05 

58  03 


.$9,496,515  83 


Total  Expenses  for  the   Year,   including   State  Taxes 

Advertising 


Rent 
2,239,29 
.23 


Other 
Expenses 
$5,879.59 
.62 


Total 
$39,785.35 
4.19 
2.62 


State  Tax         Salaries 
Amount  paid  for         .  .       $12,724.05      $18,381.44 

Cost  per  $1,000  of  assets     .  1 .  34  1 .  94 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $495,487.57. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.46%) 
761  real  estate  loans,  averaging  $5,326.44  (average  rate,  5.96%):  5%,  $70,000;  53/2%,  $63,500;  5%%,  $176,000; 
6%,  $3,729,918;    6'^%,  $14,000. 
86  personal  loans.  ayeiSLging  $12,223.81  (average  rate,  6.71%):   5V2%,  $40,845;  5  J4%,  $25,000;   6%,  $314,602; 
6H%,  $50,000;    6J^%,  $100,000;    6M%,  $25,000;    7%,  $27,800;    7M%,  $140,000;    7i/2%.  $328,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.65%). 
Number  of  loans  not  over  $3,000  each,  411,  amounting  to  $579,370.43. 
128  real  estate  loans  made  during  year,  amounting  to  $785,525. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  J^%  .... 

July,  1929,  2  34%  .... 
Number  of  deposits  during  year,  19,309,  amounting  to  (accounts  opened   1,444) 

Number  of  withdrawals  during  year,  14,637,  amounting  to  (accounts  closed  1,297) 
Net  increase  in  amount  due  depositors  (accounts  increased  147) 


.  $193,636  74 
.  201,304  43 
.    1,681,690  03 

$2,076,631  20 
.    1,663,016  20 

.     $413,615  00 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50,000  U.S.  Treas.  Certs.  4  Ks 
54,350  U.  S.  Treas.  Bonds  SYgs 
25,000  U.  S.  Treas.  Bonds  3  3is 

225,000  U.  S.  Treas.  Bonds  4s 

155,000  U.  S.  Treas.  Bonds  4  Ms 
52,800  U.  S.  Treas.  Notes  3  3fe 

585,700  United  States  4  }4s 
10,000  Louisiana  4  5-is 
63,000  Massachusetts  3  34s 
25,000  Michigan  5  ?4s 
10,000  Washington  6s 
20,000  Berkshire  Co.  S^^s 
12,000  Bristol  Co.  5s 
5,000  Bristol  Co.  5  3^s 
20,000  Akron,  O.,  6s 
60,000  Boston  33-^s 
12,000  Boston  4s 
15,000  Boston  5s 
25,000  Cleveland,  O.,  5}4s 
15,000  Columbus,  O.,  5348 
10,000  Dayton,  O.,  5  34s 


Par  Value 
$15,000  Detroit,  Mich.,  Es 
10,000  Detroit,  Mich.,  5>2S 
10,000  Detroit,  Mich.,  6s 
10,000  Everett  4  Ms 
10,000  Everett  5s 
11,000  Fall  River  4  34s 
10,000  Fall  River  4i'^s 
10,000  Fall  River  5Hs 
10,000  Fitchburg  3J-^s 
15,000  Jersey  City,  N.  J.,  514s 
20,000  Los  Angeles,  Cal.,  Es 
10,000  Los  Angeles,  Cal.,  5  Ms 
25,000  Lowell  4J'^s 

5,000  Lynn  4s 
15,000  Lynn  5s 
10,000  Maiden  5s 
10,000  Medford  4s 
10,000  Miami,  Fla.,  4  34s 
10,000  Minneapohs,  Minn.,  4s 
20,000  New  Bedford  4s 
20,000  New  Bedford  5s 
10,000  New  Bedford  5  34s 


ar  Value 

115,000  Oakland,  Cal.,  5}4s 
15,000  Omaha,  Neb.,  5s 
15,000  Quincy  3  Ms 
12,000  Quincy  4s 
25,000  Quincy  4.80% 
10,000  Quincy  5  Ms 
12,000  Springfield  33<^s 

5,000  Tanira,  Fla.,  5s 
87,CC0  Taunton  4s 

9,000  Taunton  4  >is 

5,000  Waltham  4s 
20,000  Waltham  5  Ms 
18,f00  Worcester  4  Ms 
10,000  Arhngton  5.60% 
14,000  Berkeley  4s 

5,000  Bernardston  5.30% 
12,000  Braintree  4s 

5,CC0  Canton  4  Ms 
21,000  Dartmouth  S^s 

3,000  Dighton  4s 
20,000  Framingham  5.15% 

5,000  Franklin  4  Ms 
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Par  Value 
510,000  Lexington  5.30% 
6,000  No.  Attleboro  4s 
25,000  Reading  5.40% 

6,000  Royalston  5.30% 
10,000  So.  Essex  Dist.  5.85% 
10,000  Weymouth  5  %s 

Railroad  Bonds 

$48,000  Atch.,  Top.  &  S.  Ff  4s 
10,000  Baltimore  &  Ohio  4s 
20,000  Baltimore  &  Ohio  .".s 
20,000  Bangor  &  .\roostook  4s 
50,000  Beech  Creek  4s 
50,000  Boston  &  Albany  3 '  jS 
15,000  Boston  &  Albany  4s 
50,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  4-5s 
20,000  Boston  &  Maine  4  i  o-.'s 
22,500  Boston  &  Maine  G-os 
10,000  Boston,  R.  B.  &  Lvnn  C,.'! 
10,000  Chesapeake  &  Ohio  (is 
30,000  C,  B.  &  Q.  3i^s 

8,000  C,  B.  &  Q.  4s 
10,000  Chi.     &    North    Western 

41^3 
27,000  Chi.  &  North  Western  5s 
15,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Cleveland  &  Pitts.  3  V.,s 
27,000  Danbury  &  Norwalk'-ls 
40,000  Delaware  &  Hudson  4s 
25,000  Erie  &  Pittsburgh  3 1  .,s 
10,000  Great  Northern  5s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
25,000  Illinois  Central  3ios 
20,000  IllinoJs  Central  4s  " 

8,000  Illinois  Central  4>-^s 
10,000  Illinois  Central  5s 
25,000  Lake  Sh.  &  Mich.  So.  3i:;s 
20,000  Louis.   &  Nashville  4 '  os' 
20,000  :\Iaine  Central  4  J^s 

5,000  Maine  Central  5s  " 
40,000  Michigan  Central  3J^s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

5s 
15,000  New  England  5s 
20,000  N.  Orleans  &  Mobile  6s 

5,000  N.  Y.  C.  6s 
25,000  N.  Y.  C.  &  H.  R.  3  3^s 
35,000  N.  Y.  C.  &  H.  R.  5s 
20,000  N.  Y.,  N.  H.  &  H.  3J^s 
25,000  No.  Pacific  4s 
15,000  No.  Pacific  fls 
10,000  Norwich  &  Wore.  4  Us 
50,000  Old  Colony  4s 
25,000  Pennsylvania  4 }  is 
25,000  Pennsylvania  5s 
30,000  Pitts.,  Va.  &  Char.  4s 
20,000  Portland  Terminal  4s 

5,000  Sioux  City  &  Pac.  3K'S 
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Pur  Wdue 
S10,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 
15,000  L'nion  Pacific  5s 
20,000  Vermont  Val.  4i^2S 
10,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

S25,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
30,000  West  End  4s 
10,000  West  End  4>.,s 
20,000  Wore.  Consolidated  4;.js 

Boston  Terntrinal  Co.  Bonds 

S37,000  Boston  Terminal  il-s 

Telephone  Company  Bonds 

840,000  Am.  Tel.  &  Tel.  Co.  5s 
15,000  Bell  Tel.  of  Penn.  5s 
20,000  111.  Bell  Tel.  Co.  5s 

6,000  N.  E.  Tel.  &  Tel.  Co.  4 1  .,s 
35,000  N.  E.  Tel.  &  Tel.  Co.  5s 
30,000  N.  Y.  Tel.  Co.  4}  is 
10,000  So.  BeU  Tel.  &  Tel.  Co.  .^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

S20,000  Brooklyn  Ed.  Co.  5s 
10,000  Brooklyn  Union  Gas   Co. 

5s 
25,000  Buffalo  Gen.  El.  Co.  5s 
15,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
20,000  Cent.  Vermont  Pub.  Serv- 
ice Corp.  5s 
15,000  Citizens   Gas   Co.    of    In- 

dianapohs  5s 
25,000  Cleveland  El.  111.  Co.  5s 
30,000  Commonwealth  Ed.  Co.  5s 
10,000  Conn.  Lt.  &  Pow.  Co.  4  Ks 
20,000  Consolidated  Gas,  El.  Lt. 

&Pow.  Co.  4i.>s 
10,000  Consumer.^  Pow.  Co.  5s 
5,000  Eas^tcru  Wise  El.  Co.  Gs 
15,000  Fall  River  El.  Lt.  Co.  5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Hingham  Water  Co.  5s 
14,000  Indiana  Gen.  Service  Co. 

5s 
10,000  Kansas  Citv  Pow.   &  Lt. 

Co.  414s  " 
10,000  Kansas  City  Pow.   &  Lt. 

Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Long  Island  Ltg.  Co.  5s 
10,000  Los  Angeles  Gas  &  El.  Co. 


Par  \'alue 
SIO.OOO  Los   Angeles   Gas    &    El. 
Corp.  OS 
5,000  Massillon  El.  &  Gas  Co.  5s 
10,000  Michigan  Lt.  Co.  5s 
30,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
5,000  Newbur>TDort   Gas   &   El. 
Co.  5s 
15,000  New  England  Pow.  Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  N.  Y.  &  Queens  El.  Lt.  & 

Pow.  Co.  5s 
10,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  5s 
10,000  Niagara,    Lock.     &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  5s 
5,000  Old  Colony  Gas  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  ohis 
15,000  Pacific  Lt.  &  Pow.  Co.  cs 
10,000  Pub.  Service  Co.  of  N.  H. 

41  OS 

10,000  Queens    Borough    Gas    & 

El.  Co.  .5s 
5,000  Richland  Pub.  Service  Co. 

5s 
10,000  Rochester  Ry.  &  Lt.  Co. 

5s 
10,000  Rockland  Lt.  &  Pow.  Co. 

414s 
10,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
7,000  San   Diego   Cons.    Gas   & 

El.  Co.  6s 
10,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Toledo   Gas,  El.   &  Htg. 

Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5>28 

15,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Western  N.  Y.  Util.  Co.  5s 

Bank  Stocks 

Shs. 
140  Atlantic  Nl.  Bk.,  Boston 
75  Day  Tr.  Co.,  Boston 

6  Merchants  Nl.  Bk.,  Boston 
31  Old  Colony  Tr.  Co.,  Boston 
SO  Second  Nl.  Bk.,  Boston 
17  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
4  First  Nl.  Bk.,  New  Bedford 
1,000  ?ilerchants  Nl.  Bk.,  New  Bed- 
ford 
58  Bristol  Co.  Tr.  Co..  Taunton 
9  Machinists  Nl.  Bk.,  Taunton 


TURNERS  FALLS  —  CROCKER  INSTITUTION  FOR  SAVINGS 

Incorporated  April  3,  1800.     Number  of  corporators,  30 


Porter  Farwell,  President 


Charles  R.  Stoughton,  Clerk  of  the  Corporation 


Norninn  P.  Farwell,  Treasurer 


Board  of  Trustees:  E.  L.  Bartlctt,  II.  I).  Bardwell,  II.  H.  Barton,  A.  C.  Burnliani,  C.  A.  Davi.s,  N.  P.  Farwell, 
Porter  Farwell,  E.  I,,  (ioddar.l*,  .1.  A.  Guiin',  11.  M.  Harlow,  Gottlieb  Kocht,  A.  M.  Lawrence,  J.  .1. 
Leary*t,  F.  H.  Montagu<',  W.  L.  Salmon,  A.  U.  Smith,  George  Starbuck,  C.  U.  StouKlitont. 

Dei)osits  draw  interest  from  the  first  business  day  r)f  each  month:  dividends  are  payable  .lanuary  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12.31J  |).ni. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 

Assets 


I'ulilic  funds,  IxjikIb  iiiid  uot.cs 

Railroad  boiida  and  notes 

Stroot  railway  bonds 

'I't'lcphonc  ronipany  bonds 

(3as,    picctric    and    watrr    coniiiany 

bonds  .... 

H!inl<  and  trust  company  stocUs 
Loans  on  r(':d  estate 
lioanson  personal  security 
Bank  building  {est-  val.,  $57,000) 
Furniture  anrl  fixtures 
Real  estate  liy  foreclosure,  etc.   (a.s-- 

sps.scrf  value,  SSI.SOO)    . 
Taxes,  ins\irance,  etc.,  paid  on  niort- 

gap;ed  properties 
Due  from  banl<a  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


LiabiliticR 

,iw.".!),()(;(i 

10 

Deposits     (0,228     accounts,     iirrrimr. 

.SL'8,.5.'-)r. 

;«) 

■Wfis.rui) 

.■$4,3.'>0,2r)4  84 

02,  ;w} 

7r, 

Surplus: — 

'.1,107 

M) 

a.   Cluaraiily    fund    (r,.0^%    of  ,lr- 

pofiln)           .... 

217,740  .34 

•ic.7,:i7() 

00 

';.    Profit  and  loss 

142,241   11 

1()S,<)7I 

00 

Interest   anri   rents,   less   current  ex- 

2,!»lL',.')lt) 

00 

penses  and  taxes 

]0,(J28  77 

202,2;5.''> 

1!) 

42,000 

00 

7,000 

00 

27,144 

17 

343 

10 

3H,41.5 

74 

4,757 

12 

Total  Liabilities 

.•84,729,875 

06 

$4,729,875  06 

Total  Expenses  for  the   Year,   including  State  Taxes 


State  Tax  Salaries 

Amount  paid  for         .  .         $4,9.')7.04      $12,160. 2(> 

Cost  per  $1,000  of  assets     .  .    1.04  2.  .'37 

Cost  per  $1,000  of  assets  not  inclviding  State  tax  and  rent 
Gross  income  received  during  the  year,  $248,260.95. 


Rent 
$1,500.00 


Advertising 

.S5.56.38 
.12 


Other 
Expenses 
$2,9.58.12 
.62 


Total 
$22,131.80 
4.67 
3.31 


Rates  on   Investments  and  Loans   (Average  on  All,   5.38%) 

4-59  real,  estate  loans,  averaging  $(i.:i45.35  (average  rate,  5.52%):    51.!^%,  .t2. 787,516;    6%,  $125,000. 
119  personal  loans,  averaging  $2,455.75  (average  rate,  5,83%):    5}-2%,  $97,489;    6%,  $194,746. 
Bonds,  stocks,  etc,  (average  rate  on  amount  invested,  5.01%). 
Number  of  loans  not  over  $3,000  each,  496,  amounting  to  .$448,473.10. 
28  real  estate  loans  made  during  year,  amounting  to  $244,425. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2}^%  .... 

July,  1929,  214%  .... 
Number  of  deposits  during  year,  7,293,  amounting  to  (accounts  opened  481)    . 

Number  of  withdrawals  during  year,  4,707,  amounting  to  (accounts  closed  395) 
Net  increase  in  amount  due  depositors  (accounts  increased  86) 


$93,112  91 
105,512  64 
633,950   12 

$832,575  67 
700,658  37 

$131,917  30 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$60,000  U.  S.  Treas.  Bonds  4s 
162,000  United  States  4  }is 
25,000  Boston  3  }4s 
20,000  FaU  River  5.70% 

9,000  Medford  4s 

2,000  Arlington  4s 
12,600  Gill  41^8 

5,000  Gill  5  Hs 

8,000  Gill  5  i^s 

8,000  Montague  4s 
20,000  Montague  5.60% 

3,000  Winthrop  4s 
20,000  Woburn  5l4a 

3, .500  MiUers  Falls  (F.  D.)  4  %s 

1,000  Millers  Falls  (F.  D.)  5J2S 
10,000  Turners  F'alls  (F.  D.)  5  %s 

Railroad  Bonds 

$3,000  Atch.,  Top.  &  S.  Fe  4s 
10,000  Boston  &  Albany  4s 
15,000  Baltimore  &  Ohio  4s 
30,000  Baltimore  &  Ohio  4  i^s 
25,000  Baltimore  &  Ohio  5s 
15,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine  4-5s 
54,000  Boston  &  Maine  5s 
10,000  Chi.,  R.  I.  &  Pac.  4s 

2,000  Conn.  &  Pass.  Rivers  4s 
10,000  Delaware  &  Hudson  4s 
10,000  Fitchburg4}/^s 
15,000  Fitchburg  5s 
16,000  Ilhnois  Central  S^s 
15,000  Illinois  Central  4s 


Par  Value 
$10,000  Louis.  &  Nashville  5s 
5,000  N.  Y.,  N.  H.  &H.  3J^s 
35,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
15,000  No.  Pacific  4J-^s 
13,000  Old  Colony  4s 
30,000  Pennsylvama  4  3'2S 
10,000  Vermont  Val.  4V2S 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4s 
40,000  Boston  Elevated  4  J4s 
15,000  Eastern  Mass.  4J-os 
10,000  Hoosac  Valley  6s 
10,000  West  End  4  Vzs 
10,000  West  End  .5s 
10,000  Wore.  Consolidated  i^^ia 

Telephone  Company  Bonds 

$53,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Cent.  Hudson  Gas    &   El. 

Corp.  5s 

25,000  Central  Me.  Pow.  Co.  5s 

11,500  Central  Me.  Pow.  Co.  S^s 

3,000  Consumers  Pow.  Co.  5s 

5,000  Eastern   N.    J.   Pow.    Co. 

5J/2S 

5,000  Eastern  Wise.  El.  Co.  6s 

20,000  Fall  River  El.  Lt.  Co.  5s 

10,000  Green  Mt.  Pow.  Corp.  5s 

25,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 


Par  Value 
$10,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
30,000  Los    Angeles    Gas    &   El. 

Corp.  5J-2S 
15,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
70,000  New  England  Pow.  Co.  5s 
7,000  N.  J.  Pow.  &  Lt.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  6s 
8,000  Old  Colony  Gas  Co.  5s 
11,000  Ozark  Pow.  &  Water  Co. 

5s 
30,000  Pacific  Gas  &  EI.  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  5Hs 
25,000  Pacific  Lt.  &  Pow.  Co.  5s 
14,000  San   Diego   Cons.   Gas   & 

El.  Co.  ,5s 
30,000  Southern  Cal.  Ed.  Co.  5s 
30,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
9,000  Twin    State    Gas    &    El. 

Co.  5s 
5,000  Twin    State    Gas    &    El. 

Co.  5  Ms 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Wisconson  Pow.  &  Lt.  Co. 

6s 
10,000  Wisconsin     Pub.     Service 

Corp.  5}4s 

Bank  Stocks 

Shs. 

375  Beacon  Tr.  Co.,  Boston 
1,800  Nl.  Shawmut  Bk.,  Boston 
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UXBRIDGE  —  UXBRIDGE  SAVINGS  BANK 


Branch  Offices:    Main  and  Central  Streets,  Millville:    Main  Street,  East  Douglas 

Incorporated  June  3,  1870.     Number  of  corporators,  46 


Frank  J.  Hamilton,  President 

Charles  E.  Cook,  Clerk  of  the  Corporation 


Albert  T.  Carpenter,  Treasurer 
Eva  G.  Salmon,  Assistant  Treasurer 


Board  of  Trustees:  F.  W.  Barnes,  C.  A.  Barton,  R.  H.  N.  Blanchard,  E.  .J.  Bradvf,  F.  P.  Bradv,  H.  C.  Bridges, 
C.  E.  Cookt,  S.  V.  Crane,  A.  E.  Donaldf,  H.  J.  George,  F.  J.  Hamilton*,  W.  L.  Hayward,  C.  E.  W.  Mat- 
thews*, E.  R.  Newell*  C.  A.  Root,  W.  E.  Schuster,  A.  C.  Seagrave*,  G.  W.  Smith,  S.  H.  Wheelock*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  5  and  July  5. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  Fridays  7  to  8  p.m.,  for  deposits  only. 
Millville  branch,  Fridays  4  to  5  p.m.;  East  Douglas  branch,  Thursdays  4  to  5. .30  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  Gess  $500  due 
thereon)      .... 

Loans  on  personal  seciirity 

Bank  building  (est.  ml,  $25,000) 

Real  estate  bj'  foreclosure,  etc.  (as 
sessed  value,  36,800)      . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash     ..... 


Total  Assets  , 


§571,246  30 

348,956  25 

49,685  00 

13,162  50 

63,380  00 

291,930  50 
17,860  00 
19,275  00 

2,142,255  05 

156,983  00 

15,000  00 

8,058  95 

36  47 

64,292  15 

1,140  35 


$3,763,261   52 


Deposits    (4,917    accounts,    average 
S690.29) 

Christmas  and  other  club  deposits 

Surplus; — 

a.  Guaranty   fund    (^.55%   of  de- 
posits) 
h.   Profit  and  loss 

Interest,  less  current  expenses 

Discount  unearned 

Other  liabilities 


S3,394,171  88 
35,186  25 


156,000  00 

110,233  36 

56,964  47 

8,735  71 

1,969  85 


Total  Liabilities 


$3,763,261    52 


Total   Expenses  for  the   Year,   including   State  Taxes 


Other 
Expenses 
$5,538.44 
1.47 


Total 
$19,577.  17 
5.20 
3.87 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for                   .         $3,837.94        $8,175.61  $1,162.64           $862.54 

Cost  per  $1,000  of  assets     .                   1.02                  2.17  .31                     .23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $201,476.15 

Rates  on  Investments  and  Loans   (Average  on  All,   5.56%) 
597  real  estate  loans,  averaging  $3,588.37  (average  rate,  5.99%):    5}z%,  $35,000;    6%,  $2,107,255. 
25  personal  loans,  averaging  $6,279.32  (average  rate,  6.73%):    4} 2%,  $30,000;    6%,  $4,640;    5  J 2%,  $1,608; 
6%,  $20,675;   7%,  $40,000;    7M%,  $10,000;   710%.  $35,000;    10%,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.76%). 
Number  of  loans  not  over  $3,000  each,  355,  amounting  to  $525,210.05. 
44  real  estate  loans  made  during  year,  amounting  to  $116,400. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,214%   .... 

July,  1929,  2h%  ■ 
Number  of  deposits  during  year,  7,772,  amounting  to  (accounts  opened  552)    . 


Number  of  withdrawals  during  year,  4,143,  amounting  to  (accounts  closed  528) 
Net  increase  in  amount  duo  depositors  (accounts  increased  24) 


$72,011  80 

74,486  87 

586,859  80 

$733,358  47 
633,156  40 

$100,202  07 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$40,000  U.  S.  Treas.  Bonds  4s 

60,000  U.  S.  Troas.  Bonds  4  hs 
185,000  United  States  4  i.,'s 

15,000  Ark;insas  41.,,h 

25,000  Huston  4a 

.30,000  Ortroit,  Mich,,  4  Jis 
5,000  I'^ort  Worth,  Tox.,  4^8 

10,000  New  Bedford  4s 

12,1100  Millville^  ."is 

17,000  Millville  51..S 

20,000  .Millvilli'  ."i^'is 
5,000  Millville  6s 
SOO  Norwood  5s 

20,000  tlxbriilge  4s 

20.000  Txliridgo  58 


Par  Vnluo 
.$30,000  Uxbridge  5;^s 
■10,000  I'xbridgp  5»'4S 
40,000  rxbridgo  (is 


Railroad  Bonds 

$10,000  At.-h.,  Toi).  it  S.  V<-  4s 
15,000  Hiiltimorr  &  Ohio  4'/^s 
10,000  H;iilini.>rc  &  Ohio  .5s 
5,000  H.Hn^or  it  Aroostook  .5s 
5,000  Boston  .t  ,\lli:inv   Is 
5.000  Hdstc.ii  it  A11>MMV  5s 
5,000  Un.sliin  it  Maine  4s 
1. '1,000  Hiistiin  it  Maine  58 
10,000  Boston,  R.  B.  &  Lynn  4  5.1 
10,000  C.,  B.  &  ().  4s 


Par  A'aluo 
$10,000  Chi.     &    North    Western 
4  3  ..s 
5,000  Chi.     &    North    Western 
4  -I  .s 
30,000  Illinois  Centrnl  S^s 
40,000  Illinois  Central  4Hs 
10,000  Lake  Sh.  it  Mich.  So.  4s 
10,000  Louis,  it   Nashville  os 
10,000  Maine  Central  4}r>s 
10,000  Michig:ni  Central  S^^s 
10,000  Nasi),,  Chiitt.  &  St.  L.  4s 
25,0(10  N.  V.  C.  it  11.  U.  4s 
21,000  N.  v.,  N.  II.  it  H.  3'>.s 

5,000  N.  Y.,  N,  H.  it  H.  4s 
10,000  No.  Pacific  4  1  .s 
10,000  Old  Cdlonv  51..S 


♦  Board  of  Investment. 
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Par  Valuo 
$25,000  Pennsylvania  4  K'S 
10,000  Portland   Terminal  4s 
5,000  Providence  &  Wore.  48 
10,000  St.    P.,    Minn.    &    Man. 

4^28 

10,000  So.  Pacific  4s 
5,000  Upper  Coos  4^8 


Street  Railway  Bonds 

$20,000  Boston  Klovatcd  4s 
10,000  Boston  lOlcvatcd  4  •  Is 
5,000  Boston  lOlcvated  .'■>s 
6,000  Eastern  Mass.  4})S 
10,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$15,000  Boston  Terminal  3  3os 

Telephone  Company  Bonds 

$2,500  Bell  Tel.  Co.  of  Penn.  5s 
2,000  N.  E.  Tel.  &  Tel.  Co.  4s 

43,000  N.  E.  Tel.  &  Tel.  Co.  41-^8 
9,000  N.  E.  Tel.  &  Tel.  Co.  5s 
9,000  N.  Y.  Tel.  Co.  4  yis 


Gas,  Electric  and  Water  Com- 
pany Bonds 

P;ir  V:ilue 
$10,000  BinKhamton   Lt.,     lit.    & 
Pow.  Co.  5s 
10,000  Cent.  Hudson  Gas  &  El. 
Corp.  5s 
5,000  Central  Me.  Pow.  Co.  4^8 
lO.OOO  Ceiitnil  Me.  Pow.  Co.  Ss 
ir>,(l()(l  Comindn wealth  Ed.  Co.  5b 
lO.OOO  ('(liiii.  I,t.  &  Pow.  Co.  4Hs 
10,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4  yis 
10,000  Consumers  Pow.  Co.  4  3^8 
10,000  Cdtisiimers  Pow.  Co.  5s 
10,000  iMiipirr  Dist.  El.  Co.  .5b 
5,000  Fall  River  El.  Lt.  Co.  5s 
5,000  Green  Mt.  Pow.  Corp.  58 
10,000  Interstate    Pub.    Service 

Co.  58 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  41/28 

10,000  Lawrence  Gas  &  El.  Co. 

4  3-28 

10,000  Long  Island  Ltg.  Co.  58 
10,000  Los   Angeles   Gas    &    El. 
Corp.  5  3^28 
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Par  Value 
$15,000  New  England  Pow.  Co.  5s 
10,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  4  J^s 
10,000  Pacific  Gas  &  El.  Co.  5b 
5,000  Pit(Hficl<l  El.  Co.  (is 
5,000  Public      Service      Co.      of 

N.  H.  4  3 is 
10,000  (Juecns    Borough    Gas    & 

El.  C;o.  5s 
5,000  Rockland  Lt.  &  Pow.  Co. 
43/is 
20,000  San    Diego   Cons.   Gas   «fe 

151.  Co.  5s 
20,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 
5b 

Bank  Stocks 

Shs. 

214  Nl.  Shawmut  Bk.,  Boston 

20  Clinton  Tr.  Co. 

29  3^  Franklin  Nl.  Bk. 

78  Blackstone  Nl.  Bk.,  Uxbridge 


WAKEFIELD  —  WAKEFIELD  SAVINGS  BANK 

Branch  Office:    763  Main  Street,  Greenwood 

Incorporated  May  26,  1869.     Number  of  corporators,  37 


John  W.  White,  President 

Arthur  L.  Wiley,  Clerk  of  the  Corporation 


Harlow  H.  Hovey,  Treasurer 

Frances  A.  Mansfield,  Assistant  Treasurer 


Board  of  Trustees:  W.  O.  Abbottt,  F.  H.  Atwood,  E.  T.  Bonney,  E.  K.  Bowser,  R.  W.  Butters,  Hugh  Connell*, 
H.  M.  Dolbeare,  A.  L.  Evans,  A.  L.  Gardner,  J.  L.  Gooch*,  H.  H.  Hovey*,  H.  A.  Jonesf,  A.  T.  Locke*, 
A.  S.  North*,  E.  N.  Pike,  J.  J.  Round,  H.  J.  Skinner,  J.  F.  White,  J.  W.  Whitet,  A.  L.  Wileyf,  C.  N. 
Winship. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  the  third  Wednes- 
day of  February  and  August.  Business  hours:  8  a.m.  to  3  p.m.;  Saturdays,  8  a.m.  to  12  m.;  Mon- 
days and  the  first  business  day  of  each  month  from  6.30  to  8.30  p.m.  Branch  office,  1  to  3  p.m.  except 
Saturdays;  Mondays  and  the  first  business  day  of  each  month  from  6.30  to  8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $25,855 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  val.,  $75,000) 

Furniture  and  fixtures 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$449,222  55 

318,772  05 

93,875  25 

63,440  00 

105,185  00 

444,250  00 
27,908  00 

3,001,498  00 

172,125  00 

47, .500  00 

3,732  85 

423  05 
41,387  07 
10,707  29 


$4,780,026  11 


Deposits    (10,462   accounts,    average, 
$417.00) $4, 

Christmas  and  other  club  deposits    . 

Surplus : — 

a.  Guaranty   fund    (5.01%   of  de- 


362,752  86 
24,107  00 


6.   Profit  and  loss 
Interest  and  rents,   less  current  ex- 
penses        .  .  .  .  . 


219,638  76 
115,221  65 


58,305  84 


Total  Liabilities     . 

.     $4,780,026  11 

including   State  Taxes 

Rent         Advertising 

Other 
Expenses            Total 

2,790.00        $1,080.07 
.58                    .23 

$7,565.96      $26,133.53 

1.58                  5.47 

4.20 

State  Tax  Salaries 

Amount  paid  for         .  .         .$3,297.50      $11,400.00 

Cost  per  $1,000  of  assets     .  .69  2.  39 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gro.ss  income  received  during  the  year,  $260,303.00. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.66%) 
946  real  estate  loans,  averaging  $3,172.83  (average  rate,  6%):    6%  $3,001,498. 
.40  personaMoa7i,s,  averaging  $4,303.12  (avera.ge  rate,  6.59%):    53^%,    $3,600;    6%,  $73,315;     7%,    $77,210; 
73^%,  $18,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.87%). 
Number  of  loans  not  over  $3,000  each,  528,  amounting  to  $885,310. 
93  real  estate  loans  made  during  year,  amounting  to  $283,980. 
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Dividends,   Deposits  and  Withdrawals 

Ordinarj' dividends  declared  during  year,  Feb.,  1929,  2 M% 

Aug.,  1929,  2J-2% 
Number  of  deposits  during  year,  20,593,  amounting  to  (accounts  opened  1,387) 

Number  of  withdrawals  during  year,  14,478,  amounting  to  (accounts  closed  983) 
Net  increase  in  amount  due  depositors  (accounts  increased  404) 


P.D.  8,  Part  I. 


.  $89,541  19 
.  102,184  53 
.  1,213,853  97 

Sl,405,579  69 
.  1,221,679  95 

.  $183,899  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
.?10,000  U.  S.  Trnas.  Bonds  4  Ms 

3.iO  United  States  3J^s 
400,100  United  States  4 Ms 
20,000  Boston  4s 
2.1,000  Fall  River  5.65% 
6,000  Wakefield  3Hs 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4,s 
10,000  Baltimore  &  Ohio  4  i-7s 
l.j,000  Baltimore  &  Ohio  5s 

5,000  Bangor  &  Aroostook  4s 

5,000  Boston  &  Albany  3 1  is 

3,000  Boston  &  Lowell  4  J  2S 
10,000  Boston  &  Maine  4;/2S 

5,000  Boston  &  Maine  4  i4-5s 
46,000  Boston  &  Maine  58 
15,000  Boston,  R.  B.  &  Lynn  6s 
10,000  Chi.  &  North  Western  4s 
40,000  Chi.  &  North  Western  5s 

6,000  European  &  N .  A.  4s 

8,000  Fitchburg  4Hs 
10,000  Har.  Riv.  &  Ft.  Ches.  4s 

5,000  Louis.  &  Nashville  5s 
25,000  N.  Y.  C.  &  H.  R.  4s 
20,000  N.  Y.,  N.  H.  &  H.  4s 
35,000  No.  Pacific  6s 

6,000  Old  Colony  4s 
10,000  Old  Colony  5>^s 
25,000  Pennsylvania  41^8 


Par  Value 
817,000  So.  Pacific  4s 
5,000  Upper  Coos  4s 
4,000  Upper  Coos  41-2S 

Street  Railway  Bonds 

S15,000  Boston  Elevated  4s 
61,000  West  End  4s 
23,000  West  End  4}^s 

Boston  Terminal  Co.  Bonds 

S66,000  Boston  Terminal  Sij.s 

Telephone  Company  Bonds 

•?60,000  Am.  Tel.  &  Tel.  Co.  .5s 
25,000  III.  Bell  Tel.  &  Tel.  5? 
10,000  N.  E.  Tel.  &  Tel.  Co.  4  J  2s 
17,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Ed.  Co.  5s 
10,000  Char.  Gas  &  El.  Co.  5s 
25,000  Commonwealth  Ed.  Co. 5s 
25,000  Consumers  Pow.  Co.  5s 
5,000  Eastern  N.   J.   Pow.   Co. 
5J2S 
20,000  Eastern  N.  J.  Pow.  Co.  6s 
15,000  Eastern  Wise.  El.  Co.  6s 
25,000  Empire  Dist.  El.  Co.  5s 
10,000  FaU  River  El.  Lt.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 
.?25,000  Interstate     Pub.     Service 

Co.  41.2s 
25,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  Marl.-Hud.  Gas  Co.  5Hs 
20,000  MiUord  Water  Co.  4%!< 
25,000  Mt.  Whitney  Pow.  &  El. 

Co.  6s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
10,000  Newburyport   Gas   &   El. 

Co.  5s 
25,000  New  England  Pow.  Co.  5s 
10.000  Pacific  Gas  &  El.  Co.  5s 
15,000  Pacific  Gas  &  El.  Co.  5y28 
10,000  Southern    Cal.     Ed.     Co. 

5s 
15,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
25,000  Wisconsin     Pub.     Ser\nce 

Corp.  SJis 


Bank  Stocks 

Shs. 

100  Beacon  Tr.  Co.,  Boston 
176  First  Nl.  Bk.,  Boston 
64  Second  Nl.  Bk.,  Boston 
100  Wakefield  Tr.  Co. 


WALTHAM  —  WALTHAM  SAVINGS  BANK  ' 

Incorporated  March  19,  1853.     Number  of  corporators,  106 


Charles  O.  Morrill,  President 

Arthur  H.  Paul,  Clerk  of  the  Corporatiorv- 


William  B.  Comstock,  Treasurer 
Charles  J.  Olney,  Vice-Treasurer 


Board  of  Trustees:  C.  F.  Allen*t,  A.  T.  Ball,  P.  W.  Bartrl*  H.  F.  Beal,  H.  P.  Bunchert,  W.  B.  Comstock,  M. 
F.  Cunningham,  B.  H.  Dickson,  Jr.,  C.  F.  French,  C.  O.  Morrill*.  J.  P.  Morrissev,  A.  H.  Fault,  C.  W. 
Potter*,  J.  M.  Quinn*,  K.  P.  Smith,  P.  R.  Spaulding,  Gleason  Wood,  J.  R.  Worcester. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10.  Busi- 
ness hours:  8.30  a.m.  to  2.30  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also  Wednesdays  and  Saturdays,  7 
to  8  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  fimds,  bonds  and  notes            .  $.593,661   .50 

Railroad  bonds  and  notes          .  765,317  75 

Street  railway  bonds        .           .  79,388  75 

Telephone  company  bonds        .  173,700  00 
Gas,    electric    and    water    company 

bonds 792,988  75 

Bank  and  trust  company  stocks  471,797  25 

Securities  acquired  for  dclits    .  119,500  00 
Loans  on  real  estate  (loss  $.38,096.12 

due  thereon)  ....  6,310,().')9  53 
Lioans  on  personal  security  .  .  712,885  00 
Bank  building  (est.  val.,  .$109,300)  .  90,000  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,248  36 
Due  from  banks  and  trust  companies  89,.535  88 
Cash 13.853  85 

Total  Assets  ....   $10,214,536  62 


309,807 
23,765 


Liabilities 

Deposits    (16,570   accounts,    avernye, 
S561.S6) $9, 

Christmas  and  otlier  club  deposits    . 

.Surplus: — 

a.  Guaranty    fund    (S.OS%    of  de- 

VosUk)  ....  470,000 

h.   Profit  and  loss  .  388,420 

Interest  and  rents,  loss   current  ex- 
penses and  taxes  .  13,632 

Discount  unearned  .  .  8,606 

Other  liabilities       ....  304 


Total  Liabilities 


$10,214,536  62 


'  l'"or  .slatciriciit 
*  Board  of  Investment. 


if  Life  liisuraiic 


Dcpartiiieiit,  see  iinlcv. 

t  Auditing  Committco. 


P.D.  S,  Part  I. 


Total  Expenses  for  the   Year,   including   State  Taxes 


State  Tax  Siilarios  Kent  AdvertiniriK 

Amount  piiid  for         .  .■     $1(),!)74.7(>      S:«),830.9(l        $2,500.00        $2,58:5. 8!) 

Cost  per  $1,000  of  assets     .  1.07  :{.02  .25  ,25 

Cost  per  $1,000  of  assets  not  including  St  iit('  tax  and  rent       .  .  .  .  . 

Grows  iueoine  rec^eived  during  tlio  year,  $51)2,2151.11. 


f)ther 
Kxpenses 

$7,170.57 
.70 
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Total 
$54,009.  18 
5.29 
:i.97 


Rates  on  Investments  and  Loans   (Average  on  All,   5.75%) 

t,45J  real  eslale  loans,  averaKing  $4,:ilC..18  (average  rate,  (>%):   (i%,  S0,285,2li0;   7%,  $25,400. 
140  personal  loans,  averat;in«  $5,0'.)2.04  (average  rates  0.54%):    0%,  $l07,t>0<l;    V>''2%,  $25,200;   7%,  $70,475; 
73-4%,  $35,000;  7,i-2%„  .'K174,C)00. 
Hands,  stocks,  etc.  (average  rate  mi  uinount  invested  5.03%). 
Number  of  loans  not  over  $3,000  eaeli,  795,  amounting  to  $1,179,145.05. 
173  real  estate  loans  made  durinj;  .\-e;ir,  amounting  to  $811,7.'j0. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  durinfj  year:  April,  1929,  2  J-C% 

Oct.,    1929,  214% 
Number  of  deposits  during  year,  29, .38.'?,  amounting  to  (accounts  opened  1,853) 

Number  of  withdrawals  during  year,  18,771,  amounting  to  (accounts  closed  1,604) 
Net  increase  in  amount  due  depositors  (accounts  increased  189) 


,     $201,044  45 

.       224,961  48 

.    1,800,711  00 

$2,220,710  93 

2,059,598  43 

.     $107,118  50 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$250,000  U.  S.  Treas.  Bonds  4s 
50,000  U.  S.  Treas.  Bonds  4  Hs 
266,500  United  States  4  i^s 
25,000  Miami,  Fla.,  5s 
5,000  Waltham  3?<is 


Railroad  Bonds 

Baltimore  &  Ohio  4s 
Baltimore  &  Ohio  5s 
Bangor  &  Aroostook  5s 
Boston,  R.  B.  &  Lynn  6s 
Delaware  &  Hudson  4s 
Fitchburg  5s 
Illinois  Central  4s 
Maine  Central  4  }4a 
Maine  Central  5s 
N.  Y.  C.  &  H.  R.  4i^s 
N.  Y.,  N.  H.  &H.  314s 
N.  Y.,  N.  H.  &  H.  4s 
No.  Maine  Seaport  5s 
No.  Pacific  6s 
Pennsylvania  4}^s 
St.  P..  Minn.  &  Man.  6? 
W.  Va.  &  Pitts.  4s 


$75,000 
.30,000 
20,000 
5,000 
50,000 
50,000 

130,000 
30,000 
50,000 
50,000 

100,000 
22,000 
31,000 

100,000 
.50,000 
10,000 
25,000 


Street  Railway  Bonds 

$6,000  Boston  Elevated  4  Hs 


Par  Value 
$44,000  Boston  Elevated  .5s 
28,.500  Eastern  Mass.  6s 
5,000  West  End  5s 

Telephone  Company  Bonds 

$75,000  Am.  Tel.  &  Tel.  Co.  5s 
.50,000  111.  Bell  Tel.  Co.  5s 
.50,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas 

$25; 


,  Electric  and  Water  Com- 
pany Bonds 

000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
000  Central  Me.  Pow.  Co.  5s 
000  Central  Me.  Pow.  Co.SJ^s 
000  Commonwealth  Ed.  Co.  5s 
000  Conn.  Lt.  &  Pow.  Co.  4  i4s 
,000  Eastern  Wise.  El.  Co.  6s 
000  Empire  Dist.  El.  Co.  ,5s 
000  Green  Mt.  Pow.  Corp.  5s 
,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
,000  Los   Angeles    Gas    &   El. 

Corp.  6s 
,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 


Par  Value 
$65,000  New  England  Pow.  Co.  .5s 
.50,000  N.  .1.  Pow.  &  Lt.  Co.  5s 
50,000  Ohio  Pub.  Service  Co.  os 
.50,000  Pacific  Gas  &  El.  Co.  .5s 
50,000  Public     Service     Co.     of 

N.  H.  58 
50,000  Queens    Borough    Gas    & 

El.  Co.  5b 
15,000  San   Diego   Cons.    Gas   & 

El.  Co.  5s 
10,000  San   Diego   Cons.    Gas   & 

El.  Co.  6s 
.50,000  Southern  Cal.  Ed.  Co.  .5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
15,000  Wisconsin    Pub.     Service 

Corp.  6s 


Bank  Stocks 

Shs. 

1,235  Beacon  Tr.  Co.,  Boston 

75  Day  Tr.  Co.,  Boston 
2,500  First  Nl.  Bk.,  Boston 

158  Merchants  Nl.  Bk.,  Boston 
2,000  Nl.  Shawmut  Bk.,  Boston 

245  Old  Colony  Tr.  Co.,  Boston 

160  Waltham  Nl.  Bk. 


WARE  —  WARE  SAVINGS  BANK 

Branch  Office:  Main  Street,  Gilbertville 

Incorporated  March  5,  1850.     Number  of  corporators,  24 


J.  H.  Granville  Gilbert,  President 


George  W.  Dunham,  Clerk  of  the  Corporation 


Frederick  D.  Gilmore,  Treasurer 


Board  of  Trustees:  H.  P.  Cummingst,  J.  H.  G.  Gilbertt,  F.  D.  Gilmore*,  C.  C.  Hitchcockt,  H.  K.  Hyde*, 
J.  H.  JolUfie,  Timothy  Paige*,  A.  H.  Richardson,  G.  D.  Storrsf,  G.  E.  Tuckert,  C  B.  Wetherbyt. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  1  and  July  1. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  Gilbertville  branch,  Tuesdays,  12  m. 
to  2.30  p.m. 


'*'  Board  of  Investment. 


t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  Qess  §12,801.33 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val.,  $48,620.61) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Due  from  banks  and  trust  companies 
Cash 


Total  Assets  . 


§91,746  00 

3,654,969  30 

432,786  25 

41,375  00 

168,736  25 

410,600  00 

484,721   62 

93,500  00 

4,010,520  27 

951,697  02 

37,000  00 

232  31 

241,188  30 

20,601   31 


$10,639,673  63 


410,925  57 
29,755  00 


Deposits    (11,821    accounts,    average, 

S796.12) S9: 

Christmas  and  other  club  deposits 
Surplus : — 

a.  Guaranty   fund    {^.99%   of  de- 

posits) ....  470,810  30 

b.  Profit  and  loss          .          .          .  498,958  97 
Interest  and   rents,  less   current  ex- 
penses          229,223  79 


Total  Liabilities 


$10,639,673  63 


Total  Expenses  for  the   Year,   including   State  Taxes 


Other 
Expenses 
$6,299.05 
.59 


Total 
$57,434.08 
5.40 
2.75 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .       $26,619.17      $22,682.61        $1,620.00  $213.25 

Cost  per  $1,000  of  assets     .  2.50  2.13  .15  .03 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  $565,916.88. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.58%) 
670  real  estate  loans,  averaging  $5,985.85  (average  rate,  5.46%):  1%,  $5,700;  5%,  $170,139;  514%,  §262,664; 

5  3^2%,  $3,499,936;    6%,  $72,081. 
135  personal  loans,  averaging  $7,049.60  (average  rate,  6.85%):   5i--2%,  $96,747;   6%,  $49,100;   6}4'%,  §100,000; 

6H%,  S3,850;   6^%,  $15,000;   7%,  $412,000;   7 J-^%,  $275,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.43%). 
Number  of  loans  not  over  $3,000  each,  570,  amounting  to  $787,044,32. 
38  real  estate  loans  made  during  year,  amounting  to  §190,134.96. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2^2%  .... 

July,  1929,  2V2%  .... 
Number  of  deposits  during  year,  40,555,  amounting  to  (accounts  opened  1,392) 

Number  of  withdrawals  during  year,  9,160,  amounting  to  (accounts  closed  1,636) 
Net  increase  in  amount  due  depositors  (accounts  decreased  244) 


.  $223,707  59 
.  228,962  43 
.    1,309,934  77 

$1,762,604  79 
.    1,474,362   10 

.     §288,242  69 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  Boston  4s 
25,000  Bo.ston  4  Ms 
16,000  Haverhill  4s 
11,000  Seattle,  Wash.,  5s 
15,000  Hardwick  6s 


Railroad  Bonds 

$33,000  Albany  &  Susque.  SJ^s 
98,000  Atch.,  Top.  &  S.  F6  4s 
71,000  Baltimore  &  Ohio  5s 
25,000  BanKor  &  Aroostook  48 

104,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  4s 

106,000  B(jston  &  Albany  .5s 
5,0f)0  Boston  &  Maine  48 
40,000  Boston  &  Maine  4  J/^s 
20,000  Boston  &  Maine  4i^-5s 

107,000  Boston  &  Maine  5s 
.50,000  Charleston  &  Sav.  7s 
80,000  C,  B.  &  Q.  4s 
44,000  Chi.,  Mil.  <fc  St.  Paul  4s 
50,000  Chi.,  Mil.  &  St.  Paul  4}^s 
50,000  Chi.  &  North  Western  h» 

165,000  Chi.,  St.  P.,  M.  &  O.  Os 
25,000  Fitchburg  5s 
20,000  Frc,  Elk.  &  Mo.  Val.  6s 
35,000  Har.  Riv.  &  Pt.  Chcs.  4s 
.37,000  Illinois  Central  4s 
70,000  lllinoiH  Crritral  .58 
.50,000  Kal.,  iWU-ii.  &  G.  R.  .5s 
.50,000  Lake  Sh.  &  Mich.  So.  SJ^s 
25,000  Lake  Sh.  &  Mich.  So.  4s 

210,000  Louis.  &  Nashville  .5a 
91,000  Loui.s.  &  Nashville  5^s 
25,000  Maine  Central  4  J-^s 


Par  Value 
$25,000  Maine  Central  5s 

50,000  Mich.  Cent.-D.  &  B.  City 
5s 

35,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

33,000  Montana  Central  5s 
.    51,000  Montana  Central  6s 

.50,000  Nash.,  Flor.  &  Shcf.  .5s 
117,000  New  England  5s 

75,000  N.  Orleans  &  Mobile  6s 
105,000  N.  Y.  C.  &  H.  R.  3ios 

85,000  N.  Y.  C.  &  H.  R.  4s 
3-10,000  N.  Y.  C.  &  H.  R.  .5s 
318,000  N.  Y.,  N.  H.  &  H.  31 2s 

30,000  No.  Maine  Seaport  5s 

50,000  No.  Pacific  4s 

38,000  No.  Pacific  .5s 

25,000  No.  Pacific  6s 

94,000  Norwich  &  Wore.  4^8 

35,000  Old  Colony  3J^s 

2 1,000  Old  Colony  4s 

47,000  Old  Colony  os 

57,000  Old  Colony  5^8 
100,000  IViinsvlvania  .5s 

2(;,()(I0  l'ni-tl;ind  Terminal  .5s 

49,000  I'orts.,  Gt.  F,  &  Con.  4 'is 

25,000  Providence  Terminal  4s 

.50,000  Kuril.  F.  &  R.  Lakes  .5s 
102,000  St.  J.  &  L.  C.  .5s 

27.000  St.  L.,  Peo.  &  North  W.  .5s 

15,000  St.  P.,  Minn.  &  Man.  4  '  os 

(iO.OOO  St.  P.,  Minn.  &  Man.  Os 

l',),00()  ,So.  Pacific  ,5s 

60,01)0  Union  Pac.  4s 
il.OOO  Upper  Coos  48 

.50,000  Vermont  Val.  4  J  is 

.50,000  Wil.  &  Sioux  Falls  .58 


Street  Railway  Bonds 

Par  Value 
$50,000  Boston  Elevated  4s 
89,000  Boston  Elevated  4"..s 
55,000  Boston  Elevated  ,5s 
75,000  Boston  Elevated  6s 
94,000  West  End  5s 
72,000  West  End  7s 


Boston  Terminal  Co.  Bonds 

$.50,000  Boston  Terminal  3i.js 


Telephone  Company  Bonds 

§69,000  Am.  Tel.  &  Tel.  Co.  .5s 
25,000  111.  Bell  Tel.  Co.  .5s 
75,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

.$25,000  Brooklyn   Union  Gas  Co. 

5,000  California    Oregon     Pow . 
Co.  6s 
Commonwealth  Ed.  Co. 68 


41,000 
10,000 
5,000 

10,000 
10,000 
10,000 
2.5,000 
(i.OOO 
.5,00(1 
30,000 


Conn.  Lt.  &  Pow.  Co.  5^9 
I'^astern   N.   J.   Pow.   Co. 

.5  '  2S 

Eastern  N.  J.  Pow.  Co.  6s 
Ivisti^rn  Wise.  El.  Co.  68 
Ivustern  Wise.  El.  Co.  6>23 
l'',inpire  Dist.  El.  Co.  ,58 
Kinj;s  Co.  I.tg.  Co.  QHs 
Loufr  Lslnnd  Ltg.  Co.  6s 
Los    Angeles   Gas    &    El. 
Corp.  Os 


P.D.  S,  Part  I. 


Pmt  Valuo 

.1|;20,000  N.  Y.  Gas,  El.  Lt.,  lit.  & 
]^)\v.  Co   Ah 
2.'),()()0  Ohio  l'iil>.  Si-rvicc  Co.  58 
.'-..•{.OOO  Ohio  I'uh.  Service  Co.  68 
12,()()()  Oliio  Pill).  Service  7^8 
30,000  Pacific  Cinw  &  El.  Co.  SJ-^s 
55,000  Piicific  Gas  &  El.  Co.  69 
20,000  Twin  State  Gas  &  El.  Co. 


15,000  Wisconsin 
Corp.  5) 


Pull 


Service 
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Bank  Stocks 

Shs. 

Shs. 

117  Webster    &    Atlas    Nl.    Bk 

10  Grpvlook  Nl.  Bk.,  Adams 

Boston 

5  First  Nl.  Bk,,  Amherst 

75  First  Nl.  Bk.,  Easthjimpton 

■to  Millers  River  Nl.  Bk.,  .\tliol 

(i2  lla.lley    Falls   'I'r,     Co,,     llo 

()()()  /\tl!Lii(ic  Nl.  BK-.,  Boston 

yoke 

.50  l)av  Trust  Co.,  Boston 

17  Monson  Nl.  Bk. 

l,r).50  First  Nl.  Bk.,  Boston 

100  Chapin  Nl.  Bk.,  Springfield 

()7  Merchants  Nl.  Bk.,  lioston 

.50  Third    Nl.    Bk.    &    Tr.    Co 

;i,70()  Nl.  Shawniut  Bk.,  Boston 

SprinKfield 

:H)()  Old  Colony  Tr.  Co.,  Boston 

100  Union  Tr.  CJo.,  Springfield 

1,1(10  Secoiiil  Nl.  Bk.,  Boston 

■JT.i  WareTr.  (lo. 

40  State  Street  Tr.  Co.,  Boston 

70  Worcester  Bk.  &  Tr.  Co. 

WAREHAM  —  WAREHAM  SAVINGS  BANK 

Branch  Office:    Corner  Main  &  Lake  Streets,  Falmouth 

Incorporated  March  12,  1847.     Number  of  corporators,  02 


Walton  S.  Delano,  President 

Joseph  W.  Whitcomb,  Clerk  of  the  Corporation 


Josiah  L.  Eldredge,  Treasurer 
Edward  A.  Besse,  Assistant  Treasurer 


Board  of  Trustees:  E.  D.  Atwood,  E.  A.  Besse,  E.  C.  Bodfish*,  Fletcher  Clark,  T.  M.  Crocker,  W.  F.  Davis, 
R.  T.  Delano,  W.  S.  Delanof,  J.  L.  Eldredge*,  A.  R.  Eldridge*,  A.  E.  Griffin*,  H.  S.  Griffith,  J.  C.  Make- 
peace*ti  Benjamin  Waters,  J.  W.  Whitcombf. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  10  and  July 
10.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.  and  6.30  to  8  p.m.  for  deposits  and 
withdrawals. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans  on  real  estate  (less  $24,543.38 

due  thereon) 
Loans  on  personal  security 
Bank  building  {est.  val.,  $133,048.44) 
Furniture  and  fixtxires 
Real  estate  by  foreclosure,  etc.  {as 

sessed  value,  $2,260)      . 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$392,426  19 

583,026  50 

55,000  00 

25,000  00 

121,747  50 

676,380  50 

72,320  00 

4,462,208  46 

1,003,485  .50 

122,548  44 

10,500  00 

3,078  75 

36,195  77 

12,195  92 


$7,576,113  53 


Liabilities 

Deposits     (8,564    accounts,    average, 

$814.60) $6,976,219  67 

Surplus : — 

a.  Guaranty   fund    {3.90%   of  de- 

posits) ....  272,233  00 

b.  Profit  and  loss          .          .          .  185,285  22 
Interest,  rents,  etc.,  less  current  ex- 
penses and  taxes           .          .          .  142,375  64 


State  Tax  Salaries 

Amount  paid  for         .  .         $8,657.53      $22,048.00 

Cost  per  $1,000  of  assets     .  1.  14  2.  91 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $420,378.71. 


Total  Liabilities     . 

.     $7,576,113  53 

ncluding   State  Taxes 

Rent         Advertising 

Other 
Expenses            Total 

$120.00           $687.50 
.01                    .09 

$9,746.12      $41,259.15 

1.29                  5.44 

4.29 

Rates  on  Investments  and  Loans  (Average  on  All<  5.93%) 

1,637  real  estate  loans,  a,vereiging  $2,725.84  (average  rate,  6.01%):  6%,  $1,900;  5 1/2%,  $.53,000;  6%,  .$4,342,846; 

63-^%,  $4,500;    7%,  $59,962. 
iffi  persowanoans,  averaging  $6,232.83  (average  rate,  7.27%):   5%,  $4,000;   5}^%,  $51,948;   5  Ji%,  $23,900; 

6%,  $53,637;   7%,  $45,000;   71^%,  $55,000;   7  J^%,  $586,000;   734%,  $184,000. 
Bonds,  .■itocks,  etc.  (average  rate  on  amount  invested,  5.07%). 
Number  of  loans  not  over  $3,000  each,  1,338,  amounting  to  $1,873,530.34. 
269  real  estate  loans  made  during  year,  amounting  to  $669,035. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2}^%  .... 

July,  1929,  2J^%  .... 
Number  of  deposits  during  year,  11,740,  amounting  to  (accounts  opened  1,304) 

Number  of  withdrawals  during  year,  8,487,  amounting  to  (accounts  closed  886) 
Net  increase  in  amount  due  depositors  (accounts  increased  418) 


.  $152,502  35 
.  159,570  08 
.    1,546,106  02 

$1,858,178  45 
.    1,240,503  60 

.     $617,674  85 
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P.D.  S,  Part  I. 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$175,000  U.  S.  Treas.  Notes  SJ^s 
125,000  United  States  4  Ms 
90,000  Boston  4s 
1,000  Lawrence  4s 
5,000  New  Bedford  4s 


Railroad  Bonds 

Atch.,  Top.  &  S.  F^  4s 
Baltimore  &  Ohio  5s 
Boston  &  Albany  5s 
Boston  &  Maine  4s 
Boston  &  Maine  Os 
Central  of  Georgia  5s 
C,  B.  &  Q.  4s 
Chi.,  Mil.  &  St.  Paul  4i^s 
Chi.     &    North    Western 

4  Ms 
Chi.  &  North  Western  .5s 
Chi.,  St.  P.,  M.  &  O.  Os 
Conn.  River  4s 
European  &  N.  A.  4s 
Florida  Southern  4s 
Fre.,  Elk.  &  Mo.  Val.  6s 
Gouv.  &  Oswegatchie  5s 
Illinois  Central  4  3-'^s 
Lexington  &  Eastern  5s 
Louis.  &  Nashville  5s 
Louis.  &  Nash^^lle  6}4s 
Maine  Central  5s 
Mich.  Cent.-D.  &  B.  City 

5s 
N.  Y.  C.  &  H.  R.  4s 
N.  Y.,  N.  H.  &H.  314s 
N.  Y.,  N.  H.  &  H.  4s' 
Norfolk  &  Western  ti? 
No.  Pacific  6s 
Pennsylvania  4'os 
Phila.,  Bait.  &  Wash.  5s 
St,  P.,  Mini;.  &  Man.  6s 
So,  Pacific  4s 
Union  Pacific  4s 
Wil.  &  Sioux  Falls  5s 


$25,000 
20,000 
39,000 
10,000 
4,500 
5,000 
15,000 
10,000 
15,000 

14,000 
20,000 
5,000 
10,000 
20,000 
15,000 
15,000 
15,000 
10,000 
15,000 
30,000 
13,000 
20,000 

10,000 
20,000 
30,000 
47,000 
35,000 
25,000 
10,000 
20.000 
10,000 
25,000 
20,000 


Street  Railway  Bonds 

$20,000  Boston  Elevated  4  J-2S 


Par  Value 
$10,000  Boston  Elevated  6s 
20,000  West  End  5s 
5,000  West  End  7s 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

.850,000  Bell  Tfl.  Co.  of  Penn.  5s 
15,000  III.  Bell  Tel.  Co.  .5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  4i.,.-. 
17,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  Tel.  Co.  41.2s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

.?30,000  Brooklyn  Union  Gas  Co, 
5s 
25,000  Buffalo  Gen.  El.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
10,000  Citizens    Gas    Co.    of    In- 
dianapolis 5s 
25,000  Cleveland  El.  Ill,  Co.  5s 
25,000  Commonwealth  Ed.  Co.  5s 
5,000  Commonwealth  Ed.  Co.  6.« 
10,000  Commonwealth  El.  Co.  .5s 
25,000  Consohdated  Gas  Co.   of 
Baltimore  Citv  4i/.s 
.3,000  Consolidated   Gas   Co.   of 

Baltimore  City  58 
5,000  Consolidated  Gas,  El.  Lt. 
&Pow.  Co.  41-^s 
15,000  Consumers  Pow.  Co.  5s 
3,000  Ed.  El.  111.  Co.  of  Brock. 
5s 
25,000  Ed.  El,  111,  Co.  of  Brook, 

4s 
10,000  Fall  River  El,  Lt.  Co.  .5s 
15,000  Kansas  City  Pow.   &  Lt. 

Co.  .5s 
3,000  Kings  Co.  El.  Lt.  &  Pow. 

Co.  5s 
10,000  Kings  Co.  Ltg.  Co.  5s 
40,000  Kings  Co.  I-tg.  Co.  6i.^s 
10,000  Lawrence  Gas  &  El.  Co. 

4yos 


Par  Value 
810,000  Long  Island  Ltg.  Co.  5s 
(i.OOO  Los    Angeles    Gas    &    El. 
Corp.  5s 
20,000  Los    Angeles    Gas    &    El. 

Corp.  5J4s 
19,000  Los    Angeles    Gas    &    El. 
Corp.  6s 
5,000  Marl.-Hud.  Gas  Co.  5  Ms 
10,000  Mt.  Whitnev  Pow.  &  El. 

Co.  6s 
40,000  N.  B.  Gas  &  Ed.  Lt.  Co.  r^?. 
:^0,000  New  England  Pow.  Co.  5s 
40,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  .5s 
5,000  Oxford  El.  Co.  .5s 
4,000  Ozark  Pow.  &  Water  Co. 
5s 
25,000  Pacific  Gas  &  El.  Co.  oJ^'S 
35.000  Pacific  Gas  &  El.  Co.  6s 

2,000  Pacific  Lt.  &  Pow.  Co.  .5s 
30,000  Rochester  Ry.  &  Lt.  Co. 

5s 
45,000  Southern  Cal,  Ed.  Co.  .5s 
7,000  Syracuse  Gas  Co.  .5s 
10,000  Toledo   Gas,    El.    &    Htg. 

Co.  5s 
20,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

360  Atlantic  Nl.  Bk.,  Boston 

75  Dav  Tr.  Co,,  Bo.ston 
688  First  Nl,  Bk,.  Boston 
100  Merchants  Nl.  Bk,,  Boston 
296  Second  Nl.  Bk,,  Br.ston 

66  Webster  &  Atlas  Nl    Bk  ,  Bos- 
ton 

.50  Falmouth  Nl,  Bk, 
188  Merchants  Nl.  Bk.,  New  Bod- 
ford 

18  Plymouth  Nl.  Bk. 


WARREN— WARREN  SAVINGS  BANK 

Incorporated  February  24,  1882.     Number  of  corporators,  35 


Charles  B.  Blair,  President 


Joseph  G.  Hastings,  Clerk  of  the  Corporation 


Rexford  R.  Paine,  Treasurer 


Board  of  Trustees:   C.  B.  Blair,  E.  J.  Buck*,  W.  L.  Curtis,'  .1.  G.  Hastings,  R.  R.  Jonest,  D.  W.  Mason*,  I.  W. 
Mooret,  R.  R.  Paine*  C.  E.  Shepard,  H.  N.  Sliepard*,  W.  W.  Shuttleworthf,  E.  F.  Williams*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month ;  dividends  are  payable  April  1  and  October  1 . 
Business  hours:  9  a.m.  to  3  p.m.;   Satirrdays,  9  a.m.  to  12  m.;   Fridays,  7  to  8.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  ucjtos 

Railroad  bonfls  and  notes 

Street  railway  lionds 

Boston  Terminal  (Jo.  ImjiuIs 

Telephone  company  bonds 

Gas,    clec^tric    and    water    conipaiiy 

bonds           .... 
Bank  and  trust  conipanv  stocks 
Securities  acciuireil  for  debts    . 
Ijoans  on  n^al  estate 
l/ouns  on  pi-rsonal  security 
Bank  building  (est.  val.,  $30,000) 
Furniture  and  fixtuna 
Due  from  banks  and  trust  conipariies 
Cash 

Total  Assets  . 


$1,717,129  84 


Liabilities 


Deposits     (2,981     acci 

SOJl.Ot;)      . 
("hristnias  and  other  i 
Surplus: — 

a.  Guaranty   fund 
posits) 

h.   Profit  and  loss 
Interest   and    rents,    1 

IJenses 


)unts,  <ii!(')-( 
lub  dejiusiti 
(,i.!)!J%    of 


de- 


'ss  current  ex- 


,553,280  72 
15,124  50 


78,2()()  09 
68,952  78 


1,511   75 


Total  Liabilities 


$1,717,129  84 
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Total   Expenses  for   the   Year,   including   State  1  axes 


lent 

Advertising 

Expenses 

Total 

25.00 
.'18 

«(iO.  11 
■  Ot 

$1,393.  8(> 
,81 

»9,544.37 

r>.r,c> 

State  Tax  Salaries 

.\iiiount  paid  for         .  .         !S2,0l.'J.  10        $r),2r)0.00 

Cost  per  $1,000  of  assets     .  1.17  3.0(1 

Cost  per  $1,000  of  assets  not  im^ludinK  State  tax  and  rent       ....... 

Gross  iueome  rcocivf^d  durinR  the  .year,  $01, 940. 05. 

Rates  on   Investments  and   Loans   (Average  on  All,   5.50%) 
^40  real  estate  loaim,  averaEinK  $2,951.90  (averaw  rate,  5.89%):    5  !i%,,  $22(1, 270;    V,%,  $777,370, 

41  peraoiial  loam,  averasiiiK  $505.58  (averuKe  rate,  5.97%,);    5%,,  $700;    0%,,  $20,029. 
liond.t,  nlorkH,  etc.  (averaEi'  rate  on  amount  invested,  4.88%). 
Nuniber  of  loans  not  over  $3,000  each,  221,  amounting  to  $294,025. 
20  real  estate  loans  made  durinj;  .year,  amounting  to  $.39,900. 

Dividends,    Deposits  and   Withdravtrals 

Ordinary  dividends  deehired  during  year:  April,  1929,23  2%  ...... 

Oct.,    1929,  2) .2%, 

Number  of  deposits  during  year,  4,108,  amounting  to  (accounts  opened  394)    .... 

Number  of  withdrawals  during  year,  2,954,  amounting  to  (accounts  closed  378) 

Net  increase  in  amount  due  depositors  (accounts  increased  16)         ..... 


.$30,725   10 

37,447   13 

303,440  39 

.$377,012  02 
330,000  44 

.$41,5.52   18 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$12,000  Revere  -iiAa 
10,000  Springfield  4s 

1,900  Warren  4s 
30,000  Warren  5s 
10,000  Warren  5  %s 
15,000  Onset  (F.  D.)  4s 

Railroad  Bonds 

$10,000  Albany  &  Susque.  SHs 
20,000  Bangor  &  Aroostook  5s 
25,000  Boston  &  Albany  4s 
10,000  Boston  &  T.owell  4J.'.;s 
10,000  Boston  &  Maine  4s 

5,000  Boston  &  Maine  4-5s 
10,000  Boston  &  Maine  4  i.^-.5s 
10,000  Boston  &  Maine  .5r 
20,000  C,  B.  &Q.  3^s 
20,000  C,  B.  &  Q.  4s 
10,000  Illinois  Central  5s 
30,000  Louis.  &  Nashville  5s 

4,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  N.  Y.  C.  &  H.  R.  3}^s 
15,000  N.  Y.  C.  &  H.  R.  os 
25,000  N.  Y.,  N.  H.  &  H.  3,4s 


Par  Value 
$20,000  No.  Maine  Seaport  5s 
25,000  No.  Pacific  6s 
10,000  Old  Colony  5s 
15,000  Pennsylvania  5s 
10,000  Phila.,  Bait.  &  Wash.  5s 
10,000  Union  Pacific  5s 

Street  Railway  Bonds 

$20,000  Boston  Elevated  4}4s 
15,000  Boston  Elevated  5s 

Boston  Terminal  Co.  Bonds 

$20,000  Boston  Terminal  3J'2S 

Telephone  Company  Bonds 

$30,000  Am.  Tel.  &  Tel.  Co.  .5s 
10,000  Bell  Tel.  Co.  of  Penn.  5s 
15,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Central  Me.  Pow.  Co.  5  V^s 

10,000  Commonwealth  Ed.  Co.  6s 

10,000  Conn.  Lt.  &  Pow.  Co.  4i^s 

5,000  Consumers  Pow.  Co.  5s 

5,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 
$10,000  Lake  Sup.  Dist.  Pow.  Co. 
5s 
10,000  Long  Island  Ltg.  Co.  5s 
5,000  Los    Angeles    Gas    &    El. 
Corp.  5J-2S 
10,000  Los    Angeles    Ga.=    &    El. 

Corp.  6s 
15,000  New  England  Pow.  Co.  5s 
10,000  Niagara,     Lock.     &    Ont. 

Pow.  Co.  .5s 
10,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5,000  Union  El.  Lt.  &  Pow.  Co. 
5s 
10,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 


Bank  Stocks 

Shs. 
50  Day  Tr.  Co.,  Boston 
50  Nl.  Shawmut  Bk.,  Boston 
10  Old  Colony  Tr.  Co.,  Boston 
5  Hadley  Falls  Tr.  Co.,  Holyoke 


WATERTOWN  —  WATERTOWN  SAVINGS  BANK 

Incorporated  April  18,  1870.     Number  of  corporators,  39 

Bartlett  M.  Shaw,  President  John  F.  Green,  Treasurer 

Herbert  L.  Paine,  Clerk  of  the  Corporation  Albert  E.  Norbury,  Assistant  Treasurer 

Board  of  Trustees:  H.  W.  Brighamt,  G.  N.  Chamberlain,  P.  S.  Cunniff,  H.  C.  Everett,  W.  S.  Field,  A.  A.  Husef, 

J.  K.  .Jensen,  J.  P.  Keefe*,  W.  L.  Locke,  H.  W.  Otis,  W.  M.  Otis,  H.  L.  Paine*t,  H.  H.  Sawyer,  B.  M. 

Shaw*   H.  A.  Smith,  G.  S.  Wright*,  W.  M.  Wright*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10.  Busi- 
ness hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m.;    also  Thursdays,  from  7  to  8.45  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 

Assets 

Liabilities 

Public  funds,  bonds  and  notes 

$285,533  84 

Deposits    (5,712    accounts,    average. 

Railroad  bonds  and  notes 

227,881  25 

$594.30) 

$3,394,667  36 

Street  railway  bonds 

187,918  75 

Surplus : — 

Boston  Terminal  Co.  bonds 

40,000  00 

a.  Guaranty   fund    (4-98%   of  de- 

Telephone company  bonds 

12,000  00 

posits)          .... 

169,073  41 

Gas,    electric    and    water    company 

6.   Profit  and  loss 

116,915  73 

bonds          ..... 

267,715  00 

Interest  and  rents,   less   current  ex- 

Loans on  real  estate  (less  $8,900  due 

penses         ..... 

8,123  22 

thereon)      ..... 

2,408,460  00 

Loans  on  personal  security 

99,937  50 

Bank  building  (est.  vol.,  $70,000) 

100,000  00 

Furniture  and  fixtures     . 

4,785  35 

Taxes,  insurance,  etc.,  paid  on  mort- 

gaged properties 

2,005  91 

Due  from  banks  and  trust  companies 

45,221  82 

Cash  and  cash  items 

7,320  30 

Total  Liabilities     . 

Total  Assets  .... 

$3,688,779  72 

$3,688,779  72 
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Total  Expenses  for  the   Year,   including   State  Taxes 


P.D.  8,  Part  I . 


Other 
Expenses 
S6,476.84 
1.76 


Total 
S27.287.20 
7.40 
6.38 


State  Tax          Salaries  Rent          Advertising 

Amount  paid  for         .          .         S.3,028.47      S13,865.73  S750.00        $3,166.16 

Cost  per  81,000  of  assets     .                     .82                  3.76  .20                    .86 

Cost  per  Sl.OOO  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  8199,046.90. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.29%) 
557  real  estate  loans,  averaging  S4,323.98  (average  rate,  5.58%):    5^%,  818,000;    6%,  82,390,460. 

3  personal  loans,  averaging  833, 312. .50  (average  rate,  6.25%):    6%,  874,937;    7%,  825,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.50%). 
Number  of  loans  not  over  83,000  each,  204,  amounting  to  8372,525. 
65  real  estate  loans  made  during  year,  amounting  to  $325,500. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  J^% •       .  873,733  16 

Oct.,    1929,2^% 74,790  42 

Number  of  deposits  during  year,  7,102,  amounting  to  (accounts  opened  525)    ....  050,317  66 


Number  of  withdrawals  during  year,  5,003,  amounting  to  (accounts  closed  601) 


Net  increase  in  amount  due  depositors  (accounts  decreased  76) 


8798,841  24 
777,363  93 


821,477  31 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

8168,000  United  States  4  Ms 
60,000  Massachusetts  4s 
10,000  Fall  River  4s 
20,000  Haverhill  4s 
10,000  Medford  3  Us 
10,000  New  Bedford  4s 
10,000  Quincy  3^8 


$10,000 
10,000 
13,000 
10,000 
35,000 
10,000 
45,000 
10,000 
10,000 
15,000 
45,000 


Railroad  Bonds 

Aroostook  North.  5s 
Bangor  &  Aroostook 
Boston  &  Maine  4s 
Boston  &  Maine  5s 
C,  B.  &  Q.  3J-2S 
Fitchburg  5s 
Illinois  Central  3}'^s 
Illinois  Central  4s 
Maine  Central  4i^s 
N.  Y.  &  N.  E.  4s 
N.  Y.,  N.  H.  &  H.  33 


Par  Value 
$10,000  Old  Colony  5s 
5,000  Pennsylvania  4}  is 

Street  Railway  Bonds 

.S50,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4I2S 
55,000  Boston  Elevated  5s 
10,000  Boston  Elevated  6s 
25,000  Lynn  &  Boston  6s 
25,000  West  End  4>os 
10,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

840,000  Boston  Terminal  3}  2s 

Telephone  Company  Bonds 

.112,000  Am.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

810,000  Cent.  Hudson  Gas  &  El, 
Corp.  6s 


Par  ^'alu 

$30,000 

10,000 

14,000 

10,000 
15,000 
10,000 

20,000 

26,000 
15,000 
30,000 
10,000 

30,000 

20,000 
20,000 


Central  Me.  Pow.  Co.  5s 
Conn.  Lt.  &  Pow.  Co.  oj-as 
Eastern   N.   J.   Pow.    Co. 

53-28 
Eastern  Wise.  El.  Co.  6s 
Green  Mt.  Pow.  Corp.  5s 
Interstate     Pub.     Service 

Co.   OS 

Los    Angeles    Gas    &   El. 

Corp.  53-^s 
New  England  Pow.  Co.  5s 
Ohio  Pub.  Service  Co.  5s 
Pacific  Gas  &  El.  Co.  53^8 
Public     Service     Co.     of 

N.  H.  4  3-'2S 
Public     Service     Co.     of 

N.  H.  5s 
Southern  Cal.  Ed.  Co.  5s 
Wisconsin  Pow.  &  Lt.  Co. 


WEBSTER  —  WEBSTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  March  16,  1868.     Number  of  corporators,  52 


Cyrus  E.  Powers,  President 

Lawrence  J.  Dugan,  Clerk  of  the  Corporation 


Frederick  W.  Johnson,  Treasurer 
William  Dick,  2nd,  Assistant  Treasurer 


Board  of  Trustees:  Spaulding  Bartlett,  L.  R.  Bragg,  H.  W.  Crawford,  L.  ,1.  Dugan,  A.  R.  Greeley*t,  R.  K. 
Hubbard*,  ,1.  E.  La  Route,  J.  P.  Love,  J.  P.  Love,  Jr.,  Henry  Merrittt,  Philip  Pearl,  C.  E.  Powers*,  J.  C. 
Prout,  A.  E.  Shaw,  F.  J.  Sinclair,  W.  J.  Stewart,  B.  A.  Wakefield*t,  Alexander  Wylic*. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  the  second 
Wednesday  of  January  and  July.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also 
Fridays,  6.30  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  .1;164,846  60 

Railroad  bonds  and  notes         .          .  444,995  00 

Street  railway  bonds        .           .           .  76,795  00 

Boston  Terminal  Co.  bonds  19,162  50 

Telephone  company  bonds  79,587  50 
Gas,    electric    and    water    company 

bonds          ....".  831,362  50 

Bank  and  trust  company  stocks  151,720  00 
Loans  on  real  estate   (less  $3,787.09 

duo  thereon)        ....  3,987,021   91 
Loans  on  i)ersonal  security                  .  527,380  00 
Bank  building  (est.  val.,  $75,000)  40,000  00 
Heal  estate  by  foreclosure,  etc.   (as- 
sessed value,  $3,000)      .           .           .  4,067  32 

Other  assets 7  00 

Due  from  banks  and  trust  companies  111,998   14 

Cash  and  cash  items         .           .           .  5,757  65 

Total  Assets  ....  $6,444,701    12 


Deposits   (8,190  accounts,  average, 

$704.97) 

Surplus: — 

a.  Guaranty    fund    (4.S3%   of  de- 

posits) .  .  .  . 

b.  Profit  and  loss 

Interest  and  rents,   less  current   ex- 
penses and  taxes 


$5,773,680  55 


278  919  85 
275,461  03 

116,639  69 


Total  Liabilities 


$6,444,701    12 
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Total  Expenses  for  the   Year,   including   State  Taxes 


Otiicr 

I'ixpCIlHCS 

84,315.70 
.07 


Total 
$23,000.07 
3.58 
1 .  95 


Stato  Tax          Salaries  Kent          AilvcrtiHiriK 

Amount  paid  for         .           .         .158, 1  tO .  7'.)        .«7,920.02  $2,100.00            $289.  .'lO 

Cost  per  $1,000  of  assets     .                    1.30                   1.23  .33                     .05 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $340,244.05. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.49%) 
IJ^Oreal  extate  loaiin,  iivcni'^mti  S:i,ryry'.)Mi   (averaKe  rale,  5.5(>%) :    5%,   $140,200;    5>.2%,    $3,218,072;    (i%, 
$028,750. 
45  pergonal  han«,  averaging  $11, 719. .55   (average  rate,   0.2()%)  :    5 '2%,  $74,9.'".0;    0%,  .1i;202,430;    0^%, 
$75,000;   7%,  *UiO,000;    5^4%,  $15,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.11%). 
Number  of  loans  not  over  $3,000  each,  79(i,  amounting  to  $1,137,809. 
112  real  estate  loans  made  during  year,  amounting  to  $340,225. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  .Jan.,  1929,  2J/2%  .......  $130,0.50  80 

July,  1929,  2,4% 1.39,050  93 

Number  of  deposits  during  year,  10,093,  amounting  to  (accounts  opened  837)             .          .          .  990,350  01 

$1,271,404  40 
Number  of  withdrawals  during  year,  8,020,  amounting  to  (accounts  closed  600)         .  .  .    1,009,792  89 

Net  increase  in  amount  due  depositors  (accounts  increased  231)         .....     $201,071   51 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$138,600  United  States  4  Ms 

5,000  Fall  River  SJ^s 

21,000  Miami,  Fla.,  5s 


Railroad  Bonds 

$10,000  Baltimore  &  Ohio  434s 
30,000  Bangor  &  Aroostook  5s 
45,000  Boston  &  Albany  4s 
20,000  Boston  &  Maine  4s 
23,000  Boston  &  Maine  4}4s 
10,000  Boston  &  Maine  41^-58 
35,000  Boston  &  Maine  5s 

5,000  Boston  &  N.  Y.  Air  Line 
4s 

5,000  c.,  B.  &Q.  3Hs 
60,000  C,  B.  &  Q.  4s 

5,000  Chi.,  Mil.  &  St.  Paul  4s 
15,000  Delaware  &  Hudson  4s 
10,000  European  &  N.  A.  4s 
10,000  Har.  Riv.  &  Ft.  Ches.  4s 
40,000  Illinois  Central  3  4s 
20,000  Illinois  Central  4s 
15,000  Maine  Central  5s 
10,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
25,000  New  England  4s 
15,000  N.  Y.  Central  6s 

5,000  N.  Y.,  N.  H.  &  H.  34s 
30,000  N.  Y.,  N.  H.  &  H.  4s 
25,000  No.  Maine  Seaport  5s 
25,000  Norwich  &  Wore.  4  3/^s 

5,000  Upper  Coos  4s 
10,000  Upper  Coos  4  4s 
32,000  Washington  Co.  34s 
20,000  Wore.,  Nash.  &  Roch.  4s 


Street  Railway  Bonds 

Par  Value 
$31,000  Boston  Elevated  4s 
20,000  Boston  Elevated  5s 
20,000  Lynn  &  Boston  6s 
10,000  Wore.  Consolidated  44s 

Boston  Terminal  Co.  Bonds 

.$20,000  Boston  Terminal  34s 

Telephone  Company  Bonds 

$.50,000  Am.  Tel.  &  Tel.  Co.  5s 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  California    Oregon    Pow. 

Co.  5  4s 
25,000  California    Oregon    Pow. 

Co.  6s 
50,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
20,000  Central  Me.  Pow.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  54s 
18,000  Central  Me.  Pow.  Co.  6s 
50,000  Cleveland  El.  111.  Co.  5s 
20,000  Conn.  Lt.  &  Pow.  Co.  7s 
50,000  East.  N.  J.  Pow.  Co.  5s 
45,000  Empire  Dist.  El.  Co.  .5s 
10,000  Green  Mt.  Pow.  Corp.  5s 
25,000  Indiana  Gen.  Service  Co. 

5s 
20,000  Interstate     Pub.     Service 

Co.  5s 
50,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 


Par  Value 
$30,000  Los    Angeles    Gas    &    El. 

Corp.  54s 
25,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  New  England  Pow.  Co  5s 
35,000  Ohio  Pub.  Service  Co.  5s 
20,000  Ohio  Pub.  Service  Co.  68 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
40,000  Pacific  Gas  &  El.  Co.  64s 
20,000  Public     Service     Co.     of 

N.  H.  5s 
25,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
40,000  Southern  Cal.  Ed.  Co.  58 
25,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
15,000  Twin  State  Gas  &  El.  Co. 

54s 
10,000  Western  N.  Y.  Util.  Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
5,000  Wisconisin     Pub.     Service 

Corp.  6s 

Bank  Stocks 

Shs. 

2.50  Atlantic  Nl.  Bk.,  Boston 
250  Beacon  Tr.  Co.,  Boston 
341  First  Nl.  Bk.,  Boston 

50  Nl.  Rockland  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
250  Merchants  Nl.  Bk.,  New  Bed- 
ford 
161  First  Nl.  Bk.,  Webster 

15  Worcester  Bk.  &  Tr.  Co. 
120  Worcester  Co.  Nk.  Bk.,  Worces- 
ter 


WELLFLEET  —  WELLFLEET  SAVINGS  BANK 

Incorporated  March  3,  1863.     Number  of  corporators,  27 


Richard  R.  Freeman,  President 

Arthur  H.  Rogers,  Clerk  of  the  Corporation 


Austin  C.  Young,  Treasurer 

Everett  P.  KeUey,  Assistant  Treasurer, 


Board  of  Trustees:   C.  J.  Bellt,  L.  E.  Chase,  M.  F.  Corey*,  C.  W.  Downs,  R.  R.  Freeman*,  H.  P.  Higginsf 
F.  C.  Holbrook,  S.  D.  Mayo*  J.  T.  Piercef,  A.  H.  Rogers*,  A.  C.  Young.     (One  vacancy.) 


Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  the  second  Wednes- 
day of  January  and  July.     Business  hours:  9  a.m.  to  12  m.;    1  to  4  p.m.;   Saturdays,  9  a.m.  to  1  p.m. 
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STATEMENT  OF  CONDITION,   OCTOBER  31,  1929 
Assets  Liabilities 


Public  fuufls,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    compan 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts    . 
Loans  on  real  estate  (less  $2,100  due 

thereon)      ..... 
Loans  on  personal  security 
Bank  building  {est.  val.,  So,500) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  .... 


S23,870  60 
258,229  85 

50,940  00 
5,875  00 

10,835  00 

41,000  00 
17,100  00 
10,325  00 

335,763  18 
47,411  75 

2,500  00 
13,471  41 

3,879   11 

$821,200  90 


Deposits     (1,355    accounts,    average, 

$340.39) 

Surplus: — 

a.  Guarant}-    fund    {J,.88%   of  de- 
posits) .... 

h.   Profit  and  los.? 
Interest,  rents,  etc.,  less  current  ex 

penses  .... 

Discount  unearned 
Other  liabilities 


$732,228  57 


755  42 
572  78 

461  34 
139  58 
43  21 


Total  Liabilities 


$821,200  90 


Total   Expenses  for  the   Year,  including   State  Taxes 

Other 

State  Tax          Salaries  Rent          .\dvertising       Expenses            Total 

.Amount  paid  for         .                   $1,763.59        $3,119.50  $250.00              $38.00        $1,191.40        $6,362.49 

Cost  per  $1,000  of  assets     .                   2.15                  3.80  .30                    .05                  1.45                  7.75 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .          .          .           .          .          .           .                   5.30 

Gross  income  received  during  the  year,  $43,267.50. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.64%) 
163  real  estate  loans,  averaging  $2,194.53  (average  rate,  6.02%):   6%,  $327,063;   6H%.  $6,000;   7%,  $2,700. 

S8  personal  loans,  averaging  $1,693.28  (average  rate,  7.03%,):   6%,.  $10,000;    6J4%,  $7,412;   7j2%,  $30,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.19%). 
Number  of  loans  not  over  $3,000  each,  141,  amounting  to  $150,762.43. 
17  real  estate  loans  made  during  year,  amounting  to  $43,1.30. 

Dividends,   Deposits  and  Withdravrals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2^4%  ...... 

July,  1929,  2}i% 

Number  of  deposits  during  year,  1,861,  amounting  to  (accounts  opened  132)    . 

Number  of  withdrawals  during  year,  1,830,  amounting  to  (accounts  closed  100) 

Net  increase  in  amount  due  depositors  (accounts  increased  32)  .... 


$15,233  33 

15,447  51 

235,040  99 

$265,721   83 
239.406   16 

$26,315  67 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$20,000  United  States  4  Ms 
5,000  Eastham  5}4a 

Railroad  Bonds 

$10,000  Baltimore  &  Ohio  4 1  ^s 
.30,000  Baltimore  &  Ohio  .5s 
5,000  Bangor  &  Aroostook  4s 
8,000  Bangor  &  Aroostook  5s 
7,000  Boston  &  Alb.any  4s 
6,000  Boston  &  Albany  'is 
11,000  Boston  &  Maine  4s 
10,000  Boston  &  Maine  5s 
4,500  Boston  &  Maine  6-5s 
8,000  Boston,  R.  B..&  Lvnn  (is 
25,000  Chi.  &  North  Western  5s 
5,000  Delaware  &  Huds(jn  4s 
5,000  Louis.  &  Nashville  .5s 
5,000  Mich.  Cent.-D.  &  B.  City 

5,000  N.'y.  C.  &  H.  R.  SVi^ 
5,000  N.  Y.  C;.  &  H.  R.  4.S 


Par  Value 
$20,000  N.  Y.  C.  &  H.  R.  5s 

5,000  N.  Y.,  N.  H.  &  H.  3K'S 
30,000  N.  Y.,  N.  H.  &  H.  4s 
10.000  No.  Maine  Seaport  .5s 

4,000  No.  Pacific  5s 

6,000  No.  Pacific  6s 
17,000  Old  Colony  4s 

3,000  Old  Colony  5s 

6,000  Pennsylvania  4 }^^s 
10,000  Portland  Terminal  4s 
1(1, (JOO  Upper  Coos  4s 

3,000  Vermont  "\'al.  4}2S 

Street  Railway  Bonds 

.'^5,000  Boston  Klevatcd  4s 

25,000  Boston  Klevated  4  3....S 

.'■.,000  Boston  Elevated  5s 

5,000  Boston  IClevated  (is 

1  1,000  Eastern  Mass.  4,'.2S 

Boston  Terminal  Co.  Bonds 

.166,000  Boston  Tcnninal  3I2S 


Telephone  Company  Bonds 

Par  Value 

$5,000  Am.  Tel.  &  Tel.  Co.  5s 
6,000  N.  E.  Tel.  &  Tel.  Co.  ,">s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Central  Me.  Pow.  Co.  .5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5 1  -.s 
16,000  New  England  Pow.  Co.  5s 
5,000  Pacific  Gas  &  El.  Co.  5  Vis 
5,000  South.rn  Cal.  Ed.  Co.  ."js 


Bank  Stocks 

Slis. 

250  First  Nl.  BU.,  Boston 
10  Mcrcliants  Nl.  Bk.,  Boston 
SI  Second  Nl.  BU.,  Boston 
25  \V,.l,st.r     A     Atlas     Nl.     Bk.. 
Boston 


WESTBOROUGH  —  WESTBOROUGH  SAVINGS  BANK     . 

Incorporated  February  9,  1869.     Number  of  corporators,  51 

Melvin  H.  Walker,  President  Ilarrv  W.  Kimball,  Treasurer 

William  H.  Sanford,  Cltrk  of  t  lir  Curiioratimi 

Hoard  of  Traslcn:  A.  J.  B.  Adatns*  J.  L.  Brigham*,  J.  W.  Fairbanks,  L.  A.  Fairbaidist,  F.  W.  Forbes,  W.  E. 
Fowler,  G.  G.  Gontlmer,  A.  II.  Goodell*,  E.  A.  llorsov*.  VV.  P.  J;ickson,  H.  W.  Kimball,  E.  A.  Lord*  J.  B. 
Mason,  Noah  Nason,  R.  S.  Newton,  F.  -K.  Rcilly,  W.H.  Saiifordt.  I.  H.  Walkcrf,  .M.  11.  Walker*. 

Deposits  draw  interest  from  the  first  business  day  of   eacli  inontli;     tlivideads  are  payable  Februar.v  1  and  .Au- 
gust 1.     Business  liours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to   12  m,;    7  to  S  p.m. 
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STATEMENT  OF  CONDITION,    OCTOBER  31,   1929 
Assets  Liabilities 


l'ul)li<'  funds,  liduds  .-uul  notes 
Uailroad  bonds  iinil  notes 
Telephone  eonipariy  bonds 
(Ills,    elentric    and    water    eonij) 

lionds  .... 

Rank  an<l  trust  company  stocks 
Se<Mirities  acquired  for  rlobts 
Loans  on  real  estate  (less  $13,730.  IS 

due  tliereon)         .... 
I,o.-uis  on  personal  socurifv 
Haidc  building  (rst.  ml.,  $70,000) 
l''urniture  and  fixtures 
Due  from  lianks  and  trust  conipanie,' 
Cash  and  cash  items 

Total  Assets  .... 


.$577,'l()3 

59 

Deposits     (1,580     iircounl.M,     ,iv,iiif/<'. 

102,0.50 

()5 

$(ir,S./,7) 

$2,992,883  (12 

■Hi, 700 

00 

Christmas  and  other  club  ih'posils 
Surplus: — 

21,148  00 

1H,I5() 

00 

(/.  CJuaranty    fund    (.',Ji(i%    nf  il<- 

13(i,(il.''i 

.'id 

posils)          .... 

131,3.50  35 

7,900 

00 

/).    Profit  and  lo.ss 
Inlcrest  and    reids,    less    current    ex- 

93,707 (15 

l,94-l,57(i 

3(1 

penses          ..... 

36,981   83 

]  74.492 

79 

Discount  unearned 

3,671  95 

70,000 

00 

5,000 

110 

100,421 

l(i 

2,494 

3;> 

Total  Liabilities 

$3,282,743 

40 

$3,282,743  40 

Total   Expenses  for  the   Year,   including   State  Taxes 


State  Tax 

Salaries 

Rent 

Advertising 

Other 
Expenses 

Total 

$1,675.51 
.51 
cludinc  Stat 

$7,6.55.00 
2.33 
e  tax  and  ren 

$2,800.00 

.85 
t       . 

$98.50 
.03 

$2,861.12 
.87 

$15,090.13 
4 .  59 
3.23 

.\mount  paid  for 

Cost  per  $1,000  of  assets 

Cost  per  $1,000  of  assets  i 

Gross  income  received  during  the  year,  $174,309.04. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.63%) 

356'  real  estate  loans,  averaging  $4,910. .55  (average  rate,  5.99%):    51.2%,  $2,051;   6%,  $1,942,526. 

^4  personal  loans,  averaging  .$7,270.53  (average  rate,  5.97%):    5  32%,  $11,250;   6%,  $163,243. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.84%). 
Number  of  loans  not  over  $3,000  each,  212,  amounting  to  $285,537.13. 
33  real  estate  loans  made  during  year,  amounting  to  $144,965. 

Dividends,  Deposits  and  Withdravk^als 

Ordinary  dividends  declared  during  year:  Feb.,  1929,21/2%  ...... 

Aug.,  1929,  21/2% 

Number  of  deposits  during  year,  6,193,  amounting  to  (accounts  opened  360)    .... 

Number  of  withdrawals  during  year,  4,966,  amounting  to  (accounts  closed  317) 

Net  increase  in  amount  due  depositors  (accounts  increased  49)  ..... 


$67,298   13 
70,353  51 

505,205  78 

.$642,857  42 
408,.368  79 

$234,488  63 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$25,000  U.  S.  Treas.  Certs.  4k's 
35,000  U.  S.  Treas.  Certs.  4>g8 
291,600  U.  S   Treas.  Bonds  4s 
122,500.  United  States  4  Ms 
50,000  Lawrence  5.15% 
5,000  New  Bedford  5s 
20,000  New  Bedford  5.40%, 
3,000  Revere  4  Ms 
10,000  Brewster  5.40% 
25,000  Framingham  5.90% 
2,000  Randolph  6s 
5,000  Shrewsbury  4J2S 

Railroad  Bonds 

$5,000  Boston  &  Albany  3  Ms 
32,000  Boston  &  Albany  4s 
25,000  Boston  &  Albany  .5s 
10,000  Maine  Central  4>^s 


Par  Value 
$15,000  N.  Y.  C.  &  H.  R.  4s 
21,000  Old  Colony  4s 


Telephone  Company  Bonds 

$9,000  111.  Bell  Tel.  Co.  5s 
40,000  N.  B.  Tel.  &  Tel.  Co.  4^3 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$15,000  Central  Me.  Pow.  Co.  5s 
15,000  Consolidated  Gas,  El.  Lt. 

&  Pow. 4  Ms 
10,000  Consumers  Pow.  Co.  6s 
11,000  Los    Angeles    Gas    &    El. 

Corp.  5 Ms 
10,000  Pacific  Gas  &  El.  Co.  5s 
10,000  Pittsfield  El.  Co.  6s 


Par  Value 
$14,000  Richland  Pub.  Service  Co. 
5s 
10,000  Rockland  Lt.  &  Pow.  Co. 

4J^s 
20,000  Union  El.  Lt.  &  Pow.  Co. 


Shs 


Bank  Stocks 


435  Beacon  Tr.  Co.,  Boston 
1,045  First  Nl.  Bk.,  Boston 

42  Merchants  Nl.  Bk.,  Boston 
400  Nl.  Shawmut  Bk.,  Boston 
.50  First  Nl.  Bk.,  Marlborough 
5  Millbury  Nl.  Bk. 
375  Merchants  Nl.  Bk.,  New  Bed- 
ford 
20  Northborough  Nl.  Bk. 


WESTFIELD  —  WESTFIELD  SAVINGS  BANK 

Incorporated  April  10,  1853.     Number  of  corporators,  76 


Daniel  F.  Doherty,  President 

Harry  B.  Putnam,  Clerk  of  the  Corporation 


George  A.  Upson,  Treasurer 

Edwin  F.  Shepard,  Assistant  Treasurer 


Board  of  Trustees:  C.  H.  Cooley,  Jr.*,  T.  J.  Dewey*,  D.  F.  Doherty*,  L.  M.  Fullert,  G.  L.  Gaylordf,  H.  W. 
Gladwin,  L.  E.  HoUister,  J.  A.  Kenyon,  H.  C.  Lanet,  M.  H.  Moore*,  H.  B.  Putnam,  E.  W.  Reed,  Ward 
Rees,  M.  W.  Shine*,  G.  A.  Upson. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    di^^dends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  3  p.m.;    Saturdays,  9  a.m.  to  12  m.  and  7  to  8.30  p.m. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate  (less  $5,762.95 
due  thereon) 

Loans  on  personal  security 

Bank  building  {est.  val.,  SI 3-5, 000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  5133,110) 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


S98,000  00 
885,691  25 
186,700  00 
149,032  00 

986,046  25 

470,301   50 

55,885  26 

6,897,714  98 
737,280  13 
110,000  00 

148,089  87 
86,074  71 
12,166  90 


$10,822,982  91 


Deposits    (12,357   accounts,    average, 

S786.SS) 

Christmas  and  other  club  deposits    . 
Surplus : — 

a.  Guaranty  fund    {4.98%    of   de- 

posits) .... 

b.  Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses and  taxes 


r23,519  00 
53,730  00 


486,836  72 
493,864   17 


65,033  02 


Total  Liabilities 


$10,822,982  91 


Total  Expenses  for  the   Year,   including   State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .       $11,250.32      $22,769.98 

Cost  per  $1,000  of  assets     .  1.04  2.10 

C^ost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $586,617.77. 


Rent 


Advertising 

$1,129.89 

.10 


Other 
Expenses  Total 

$7,105.75      $42,255.94 
.66  3.90 

2.86 


Rates  on  Investments  and  Loans   (Average  on  All,   5.68%) 
1,238  real  estate  loans,  averaging  $5,571.66  (average  rate,  5.80%):    5J-^%,  $2,755,119;    0%,  $4,123,596;    7%, 
$19,000. 
330  personal  loans,  averaging  $3,205.56  (average  rate,  5.99%):   5K%,  $39,754;   6%,  $686,526;   7%,  $11,000. 
Bonds,  .-itocks,  etc.  (average  rate  on  amount  invested,  5.32%). 
Number  of  loans  not  over  $3,000  each,  672,  amounting  to  $1,064,857.29. 
99  real  estate  loans  made  during  year,  amounting  to  $596,287.05. 


Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  ;|%  .... 

July,  1929,  2J^%  .... 
Number  of  deposits  during  year,  14,821,  amounting  to  (accounts  opened  951) 

Number  of  withdrawals  during  year,  12,220,  amounting  to  (accounts  closed  982) 
Net  increase  in  amount  due  depositors  (accounts  decreased  31) 


$210,972  34 

237,656  50 

.    1,388,311  28 

$1,836,940  12 
.    1,695,309  07 

.     $141,631  05 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$70,000  United  States  4  Ms 
25,000  Miami,  Fla.,  5s 
3,000  Westfield  4s 

Railroad  Bonds 

$20,000  Aroostook  North.  5s 
35,000  Baltimore  &  Ohio  4  '28 
50,000  Baltimore  &  Ohio  5s 
51,000  Bangor  &  Aroostook  5s 
15,000  Boston  &  Albany  5s 
15,000  Boston,  R.  B.  &  Lynn  6s 
30,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R,  I.  &  Pac.  4s 
25,000  Fitchburg  5s 
10,000  Louis.  &  Nashville  4s 
50,000  Louis.  &  Nashville  Ss 
50,000  Maine  Central  -iHs 
20,000  Maine  Central  5s 
25,000  Minn.,  St.  P.  &  S.  Sto.  M. 

4s 
35,000  Minn.,  St.  P.  &  S.  Ste.  M. 

58 

5,000  N.  Y.  C.  6s 
100,000  N.  Y.  C.  &  H.  H.  .5s 
35,000  N.  v.,  N.  IT.  &  II.  3}2S 
25,000  N.  y,,  N.  II.  &  H.  4s 
70,000  No,  Maine  Seaport  58 
25,000  No.  Pacilic  1  >  .,s 
25,000  No.  Pacilic  .5s 
50,000  No.  I'iicilic  (Is 
25,000  Old  C.ilonv  5h 
25,000  Old  CoImiiv  5'',s 
30,000  I'ci.nsvlvaiiia  58 
5I),()I)()  I'(,r(l;md  'rcniiiniil  Is 
10,000  St.  L,,  I'm.  &  North  W.  5h 


Street  Railway  Bonds 

Par  Value 

$100,000  Boston  Elevated  5s 

62,000  Eastern  Mass.  4}  2s 

20,000  West  End  5s 

15,000  Wore.  Consolidated  4  3  2s 


Telephone  Company  Bonds 

120,000  Am.  Tel.  &  Tel.  Co.  os 
10,000  Bell  Tel.  Co.  of  Penn.  5s 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Cahtornia    Oregon     Pow. 
Co.  6s 
25,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
50,000  Central  Me.  Pow.  Co.  ,5s 
15,000  Citizens    Gas    Co.    of    In- 
dianapolis 5s 
25,000  Cleveland  El.  111.  Co.  5s 
40,000  C^onsumers  Pow.  Co.  5s 
25,000  Eastern  N.  J.  Pow   Co.  5s 
25,000  Eastern    N.    J.    Pow.    Co. 


,000  lOmpiro  Dist.  EI    Co 
,000  Indiana  Gen.  Sit\  ic 


Co 


57,500  Interstate     Vn\>.     S(i-vi<-c 

Co.  4'i.s 
25,000  Kansas  Citv    Pen.   c'i:    l.t. 

Co.  .5h 
.50,(11)0  I,:iUc'  Sup.   Disl.   I'nw.  Co. 


Par  Value 
$60,000  Los    Angeles    Gas    &    El. 

Corp.  5}is 
50,000  New  England  Pow.  Co.  5s 
75,000  Ohio  Pub.  Service  Co.  5s 
25,000  Ozark  Pow.  &  Water  Co. 

5s 
30,000  Pacific  Gas  &  El.  Co.  5s 
50,000  Pacific  Gas  &  El.  Co.  5Hs 
25,000  Public     Service     Co.     of 

N.  H.  5s 
50,000  San  Diego  Cons.  Gas  &  El. 

Co.  5s 
100,000  Southern  Cal.  Ed.  Co.  5s 
50,000  Twin  State  Gas  &  El.  Co. 

5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 

Bank  Stocks 

Shs. 

6  Fir.^t  Nl.  Bk.,  Adams 
2,000  Beaon  Tr.  Co.,  Boston 

125  Day  Tr.  Co.,  Boston 
120  KNchaiige  Tr.  Co.,  Boston 
2,500  iMrst  Nl.  Bk.,  Boston 
1,7.50  Nl.  Shawnuit  Bk.,  Boston 
1.50  Old  Colony  Tr.  Co..  Boston 
600  Fnitcd  States  Tr.  Co.,  Boston 

7  Webster  &  Atlas  Nl.  Bk.,  Bos- 

ton 
125  Iladlev    Falls   Tr.   Co.,    Hol- 

yoU;^ 
103  I'irst  Nl.  Bk.,  Westfield 
1:23  ll.iiiipden  Nl.  Bk.,  Westfield 
100  Worcester      Co.      Nl.      Bk., 

Worcester 
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WESTFIELD  —  WORONOCO  SAVINGS  BANK 

Incorporiitcd  May  .'>,  1871.      Nmiilicr  of  cdrijorators,  .53 


C.  H.  Abbe,  President 

F.  A.  Ballou,  Clerk  of  the  Corporation. 


H.  B.  MoiiUoii,  Treasurer 

A.  E.  Saunders,  AsHialant  Treasurer 


Board  of  Trustees:  C.  H.  Abbe*,  .1.  H.  Ashley,  G.  E.  Austint,  V.  A.  Hallou,  W.  L.  Bartlott,  S.  B.  Campbollt, 
T.  J.  Cooloy,  M.  B.  HardinR,  F.  A.  .hickctt,  P.  .1.  Malidiiey*,  II.  H.  Moulton,  I,.  ('.  I'lirkcrf,  ().  K.  Parks, 
E.  L.  da  Silvat,  E.  J.  Smith*. 

Deposits  draw  interest  from  the  tenth  day  of  eaeli  month;    dividends  are  payabh;  .lanuary  10  and  July  10. 
Business  hours:  i)  a.m.  to  'S  p.m.;   Saturdays,  9  a.m.  to  12  m.,    7  to  8.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 


Assets 

Public  funds,  bonds  and  notes            .  $142,8(12  .'50 

Uailroad  bonds  and  notes          .           .  l.O.'i  1,478    l.") 

Street  railway  bonds                   .          .  17(),l(jl  7.5 

Boston  Terminal  Co.  bonds      .          .  40, .52.5  00 

Telephone  company  bonds        .          .  188,733  7.5 
Gas,    electric    and    water    company 

bonds 4.53,932  .50 

Bank  and  trust  company  stocks          .  98, .57.5  5.5 

Securities  acquired  for  debts    .          .  13,800  00 
Loans  on  real  estate  (less  $4,300  due 

thereon) 3, 8.59, .5 14  49 

Loans  on  personal  security  .  .  144,32.5  75 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $33,400)  .  .  .  40,308  41 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  957  85 
Due  from  banks  and  trust  companies  65,744  87 
Cash  and  cash  items        .          .          .  14,702  42 

Total  Assets  ....  $6,291,682  79 


Liabilities 

Deposits    (10,020    accounts,    average, 

$566.75)      .... 
Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty    fund    (4.S6%    of  d< 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses  . 
Other  habilities 


$.5,678,831   42 
35,3.58  00 


277, .500  00 

266,860  06 

32,975  71 

157  00 


Total  Liabilities 


$6,291,682  79 


Total  Expenses  for  the   Year,   including   State  Taxes 


Other 
Expenses 
$6,489.04 
1.03 


Total 
$30,417.88 
4.83 
3.19 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .  .         $8,309.48      $12,844.64        $2,000.01  $774.71 

Cost  per  $1,000  of  assets     .  1.32  2.04  .32  .12 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  $327,294.25. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.36%) 
1,172  real  estate  loans,  averaging  $3,293.10  (average  rate,  5.70%):    43'^%,  $80,000;    5^%,  $2,040,102;    6%. 
$1,739,412. 
68  personal  loans,  averaging  $2,186.76  (average  rate,  6.16%):   5}^%,  $14,366;   6%,  $99,959;   6J^%,  $10,000; 
7  M%,  $20,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.71%). 
Number  of  loans  not  over  $3,000  each,  843,  amounting  to  $1,387,680.75. 
91  real  estate  loans  made  during  year,  amounting  to  $247,300. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  J4%  .... 

July,  1929,  2H%  . 
Number  of  deposits  during  year,  11,414,  amounting  to  (accounts  opened  869) 

Number  of  withdrawals  during  year,  9,954,  amounting  to  (accounts  closed  785) 
Net  increase  in  amount  due  depositors  (accounts  increased  84) 


$120,311  53 
.  136,234  22 
.       934,664  55 

$1,191,210  30 
.       989,001  72 

.     $202,208  58 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$25,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  43-43 
10,000  Arkansas  43^s 
10,000  Boston  4s 
10,000  Boston  4  }4s 

3,000  Chelsea  3^s 
12,000  Chelsea  4s 

4,000  Fall  River  4s 
25,000  Houston,  Tex.,  5s 

1,000  Lawrence  4s 

1,000  Leominster  4s 
13,000  Granville  4  >-2S 
14,000  Granville  5  ViS 

5,000  W.  Springfield  4s 

Railroad  Bonds 

$25,000  Atch.,  Top.  &  S.  F6  4s 
15,000  Atl.,  Knox.  &  Cinn.  4s 
25,000  Baltimore  &  Ohio  4s 


Par  Value 
$25,000  Baltimore  &  Ohio  4  ^s 
10,000  Baltimore  &  Ohio  5s 
20,000  Boston  &  Albany  S^s 
18,000  Boston  &  Albany  4s 
17,000  Boston  &  Albany  5s 

3,000  Boston  &  Lowell  4 }  2S 
55,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lvnn  434s 
20,000  Cent,  of  Georgia  5s 
10,000  Central  R.  R.  of  N.  J.  4s 
15,000  C,  B.  &  Q.  3i^s 
25,000  Chi.     &    North    Western 

4  3^s 
10,000  Chi.     &    North    Western 

434s 
20,000  Chi.  &  North  Western  5s 
15,000  Chi.,  R.  I.  &  Pac.  4s 
25,000  Illinois  Central  3  }4s 
90,000  Illinois  Central  4s 
25,000  Illinois  Central  4  3^s 


$26,000  Louis.  &  Nashville  4s 
6,000  Louis.  &  Nashville  58 
20,000  Louis.  &  Nashville  5HS 
5,000  Maine  Central  4  J-^s 
15,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
10,000  Mich.     Cent.-Mich.     Air 

Line  4s 
25,000  Mil,,  Sparta  &  North  W. 
4s 
5,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
15,000  Nash.,  Chatt.  &  St.  Louis 

48 

25,000  N.  Y.  C.  &  H.  R.  3^s 
30,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.  C.  &  H.  R.  5s 
87,000  N.  Y.,  N.  H.  ife  H.  3}^s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Pacific  4  Ms 
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Par  Value 
$.35,000  No.  Pacific  5s 
30,000  No.  Pacific  6s 
20,000  Old  Colony  5s 
50,000  Pennsylvania  4J-os 
55,000  Pennsylvania  5s 
15,000  St.  L.,  Peo.  &  North  W.  5s 
10,000  Southeast  &  St.  L.  6s 
30,000  So.  Pacific  4s 
10,000  Union  Pacific  4s 
25,000  Upper  Coos  4s 

Street  Railway  Bonds 

$48,000  Boston  Elevated  4s 
25,000  Boston  Elevated  4  J  -Is 
15,000  Boston  Elevated  .5s 
15,000  Boston  Elevated  6s 
.50,000  Eastern  Mass.  4  J2S 
10,000  Hoosac  Vallev  6s 
10,000  West  End  4s 
15,000  Wore.  Consolidated  4  \is 

Boston  Terminal  Co.  Bonds 

$.50,000  Boston  Terminal  3  J  2s 

Telephone  Company  Bonds 

.$25,000  Am.  Tel.  &  Tel.  Co.  .5s 
45,000  Bell  Tel.  Co.  of  Penn.  5s 
30,000  111.  Bell  Tel.  Co.  .5s 
35,000  N.  E.  Tel.  &  Tel.  Co.  4  Vjs 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 
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Par  Value 
.$35,000  N.  Y.  Tel.  Co.  4i2S 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklvn  Ed.  Co.  .5s 
15,000  Buffalo  Gen.  El.  Co.  .5s 
25,000  Central  Me.  Pow.  Co.  Ss 
20,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
20,000  Cleveland  El.  111.  Co.  .5s 
20,000  Commonwealth  Ed.  Co.  5s 
20,000  Commonwealth  El.  Co.  58 
20,000  Conn.  Lt.  &  Pow.  Co.  4J-2S 
10,000  Consolidated   Gas   Co.   of 

Baltimore  Citv  4J-os 
10,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4i/.^s 
20,000  Consumers  Pow.  Co.  5s 
10,000  Ed.  El.  111.  Co.  of  Brook. 

4s 
10,000  Indiana  Gen.  Service  Co. 

5s 
30,000  Kansas  City  Pow.   &  Lt. 

Co.  41.^3 
10,000  Kansas  City  Pow.   &  Lt. 

Co.  ,5s 
10,000  Kings  Co.  Ltg.  Co.  .5s 
5,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
20,000  Long  Island  Ltg.  Co.  5s 


Par  Value 
$10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
10,000  Newburvport   Gas   &  El. 

Co.  .5s 
18,000  New  England  Pow.  Co.  5s 
15,000  N.  J.  Pow.  &  Lt.  Co.  .5s 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
10,000  Ohio  Pub.  Service  Co.  5s 
5,000  Pittsfield  El.  Co.  6s 
5,000  Queens    Borough    Gas    & 

El.  Co.  5s 
9,000  Richland      Pub.      Service 
Co.  5s 
10,000  Rochester  Rv.  &  Lt.  Co. 

5s 
5,000  Southern  Cal.  Ed.  Co.  .5s 
10,000  Syracuse  Ltg.  Co.  5s 
10,000  Turners  Falls  Pow.  &  El. 

Co.  .5s 
20,000  Union  El.  Lt.  &  Pow.  Co. 

10,000  Western  N.  Y.  Util.  Co.  .5s 

Bank  Stocks 

Shs. 

.50  Dav  Tr.  Co.,  Boston 
450  First  Nl.  Bk.,  Boston 
650  Nl.  Shawmut  Bk.,  Boston 
40  Old  Colonv  Tr.  Co.,  Boston 
50  Hampden  Nl.  Bk.,  Westfield 


WEYMOUTH  —  EAST  WEYMOUTH  SAVINGS  BANK 


Incorporated  February  14,  1872.     Number  of  corporators,  40 


Frederick  L.  Alden,  President 


Charles  D.  Sheehy,  Clerk  of  the  Corporation 


Frank  P.  Abbott,  Treasurer 


Board  of  Trustees:  F.  L.  Alden*,  A.  A.  Cicchese,  C.  R.  Denbroeder,  W.  .1.  Fitzsimmonst,  M.  P.  Garey,  W. 
A.  Hodges,  W.  J.  Holbrook*,  L.  A.  Lebbossiere,  E.  E.  Leonard,  J.  H.  Libby,  G.  W.  Perry*t,  C.  H.  Pratt* 
W.  M.  Reamey,  B.  B.  Sylvester,  W.  M.  TirreUf,  S.  B.  Totman*,  J.  H.  Tower*. 


Deposits  draw  interest  from  the  tenth  day  of  each  month;  dividends  are  payable  April  10  and  October  10. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8.30  p.m.  for  deposits 
only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 

Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 
bonds  .... 

Securities  acfjuired  for  debts 

Loans  on  real  estate  (less  $7,850  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  {est.  val.,  $1-0,100) 

Real  estate  by  foreclosure,  etc.   (an 
sessed  value,  $3,865) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Other  assets  .... 

Due  from  banks  and  trust  conii)aiii('f 

Cash  and  cash  items 

Total  Assets  . 


$196,392 

23 

Deposits     (3, .500    accounts,    average, 

216,392 

59 

$669.17) 

26,550 

00 

Surplus ; — • 

29,425 

00 

n.  Guaranty    f\md    (4.96%    of  de- 
posil.<)           .... 

339,842 

68 

h.    Profit  and  loss 

12,255 

00 

Interest,  etc.,  less  current  expenses     . 
Discount  unearned 

1,617,.590 

69 

Other  liabilities       .... 

46,825 

00 

17,290 

42 

4,251 

88 

313 

31 

10 

00 

14,173 

71 

3,911 

80 

$2,525,224 

Total  Liabilities 

.$2,342,086   10 


116 

64 

1 


.275  28 
,674  74 
,583  07 
595  08 
10  00 


$2,525,224  27 


Total   Expenses  for  the   Year,   including   State  Taxes 


State  Tax 
.$2,373.00 
94 


Salaries 
.$7,312.00 
2.89 


Amount  paid  for 

Cost  per  $1,000  of  assets     .  .'.it  ^.0:1 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $140,323.01. 


Rent 
$7.50.00 
.  30 


-Vilvertising 

.$101.20 


Other 
I'jxpenses  Total 

$1,288.35      $11,827.55 
.51  4.68 

3.44 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on   Investments  and   Loans   (Average   on   All,   5.70%) 

•.iJ,2  real  estate  loans.  avcmpiinK  $1,72'.). 80  (average  rati>,  t).()2%):   0%,  $l,5(i8,(){lti;   i\}/i%,  $34,595;  7%,  $M,0:«l. 

6'  personal  loans,  averaKiiiK  *7,S1)1.17  (average  rati\  (>%):   0%,  $40, 82'). 
lionda,  stocks,  etc.  (average  rate  mi  amount  invested,  5.04%). 
Number  of  loans  not  over  $3,000  each,  140,  amounting  to  $1C)4,501.19. 
35  real  estate  loans  made  during  year,  amounting  to  $220,550. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  vi'iir:   April,  1029,214%            ......  $54,471   83 

Oct.,    1929,  2  H% 50,597  40 

Number  of  deposits  during  .year,   1,1  s:i,  .'iniounting  to  (accountH  opened  liOl)    ....  469,28594 


Number  of  withdrawals  during  year,  4,210,  amounting  to  (accounts  do.scd  309) 


Net  increase  in  amount  due  depositors  (accounts  decreased  5) 


$580,355  23 
449,830  79 


$130,524  44 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$20,000  U.  S.  Trcas.  Certs.  5,' 
22,500  United  States  4)-4s 
0,000  Fall  River  4s 
10,000  Holvoke  4Hs 
10,000  Lawrence  5  ^s 
35,000  Lowell  5s 
10,000  Miami,  Fla.,  5s 
2,000  New  Bedford  4Hs 
9,000  Westfield  4  ^a 
5,000  Belmont  4  J^s 
15,000  Braintree  5^s 
2,000  Brookfield  4>4s 
2,000  Hopkinton  4  Ms 
6,000  Marshfield  4  ^s 
10,000  Palmer  5.60% 
14,000  Royalston  5.40% 

0,200  Salisbury  4  Ms 

10,000  Westboro  4  Ms 

2,000  Weymouth  4s 

Railroad  Bonds 

$5,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4  }■■ 
10,000  Boston  &  Albanv  4s 
5,000  Chi.,  Mil.  &  St.  Paul 
10,000  Chi.  &  North  Wes 
4i^s 


4V^s 
item 


Par  Value 
$10,000  Fitchburg  5s 
11,000  Illinois  Central  3Ks 
20,000  Illinois  Central  48 
10,000  Louis.  &  Nashville  48 
10,000  Louis.  &  Nashville  5s 
5,000  Mobile  &  Mont.  4J4s 
42,000  N.  Y.  C.  &  H.  R.  4s 
91,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  Pennsylvania  4  Hs 
15,000  Pennsylvania  5s 

Street  Railway  Bonds 

$30,000  Boston  Elevated  4Hs 

Telephone  Company  Bonds 

$5,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  111.  Bell  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4}^s 
5,000  N.  E.  Tel.  &  Tel.  Co.  .5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$20,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 

5,000  Cleveland  El.  Ill,  Co.  5s 

15,000  Commonwealth  Ed.  Co.  5s 

15,000  Consolidated  Gas,  EI.  Lt. 

&Pow.  Co.4>^s 


Par  Value 
$25,000  Consumers  Pow.  Co.  5b 
13,500  Indiana  Gen.  Service  Co. 

5s 
15,000  Kansas  City  Pow.   &  Lt. 

Co.  4yzH 

10,000  Kansas  City  Pow.  &  Lt. 

Co.  .5s 
15,000  Long  Island  Ltg.  Co.  os 
18,000  Los    Angeles    Gas    &    El. 

Corp.  .5s 
10,000  Massillon  El.  &  Gas  Co.  .5s 
25,000  New  England  Pow.  Co.  5s 
20,000  N.  .1.  Pow.  &  Lt.  Co.  5s 
25,000  Niagara,    Lock.     &     Ont. 

Pow.  Co.  .5s 
5,000  Pacific  Gas  &  EI.  Co.  .5s 
10,000  Pacific  Gas  &  El.  Co.  SJ^s 
10,000  Public     Service     Co.     of 

N.  H.  5s 
10,000  Queens  Borough  Gas  &  El. 

Co.  414s 
15,000  Rockland  Lt.  &  Pow.  Co. 

4i^s 
10,000  San   Diego   Cons.   Gas   & 

El.  Co.  .5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Union  EI.  Lt.  &  Pow.  Co. 


WEYMOUTH  —  SOUTH  WEYMOUTH  SAVINGS  BANK 

Incorporated  March  6,  1868.     Number  of  corporators,  44 

Theron  L.  Tirrell,  President  Fred  T.  Barnes,  Treasurer 

John  Q.  Torrey,  Clerk  of  the  Corporation 

Board  of  Trustees:   F.  T.  Barnes,  G.  L.  Barnes*,  W.  L.  Bates,  F.  L.  Bayley,  B.  A.  Bennett*,  G.  W.  Conant, 


H.  W 
O'Dowd 


Dyer*,  W.  R.  Fieldt,  Stanley  Heald,  H.  H.  Joyt,  F.  E.  Loud,  J.  F.  Martin*,  T.  V.  Nash*,  Matthew 
d,  E.  J.  Pitcher,  Freeman  Putney,  Jr.,  J.  F.  Reardon,  J.  B.  Reed,  T.  L.  Tirrell*t,  Gordon  WiUis*. 

Deposits  draw  interest  from  the  tenth  day  of  each  month;    dividends  are  payable  January  10  and  July  10. 
Business  hours:  9  a.m.  to  4  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Mondays,  7  to  8  p.m. 

STATEMENT  OF  CONDITION,   OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $142,546  94 

Railroad  bonds  and  notes          .          .  646,325  99 

Street  railway  bonds        .           .          .  131,750  85 

Telephone  company  bonds        .          .  68,710  00 
Gas,    electric    and    water    conipany 

bonds 350,703  00 

Bank  and  trust  company  stocks          .  27,492  50 

Securities  acquired  for  debts    .          .  4,893  75 
Loans   on   real   estate    (less   $641.61 

due  thereon)  .  .  .  .  2,706,869  39 
Loans  on  personal  security  .  .  80,995  00 
Bank  building  (est.  vol.,  $85,000)  .  60,000  00 
Furniture  and  fixtures  .  .  .  4,000  00 
Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $11, 733. 33)  .  .  9,520  03 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  ...  70  45 
Due  from  banks  and  trust  companies  22,824  83 
Cash  and  cash  items        .           .          .  8,560   18 


Total  Assets  . 


.     $4,271,328  91 


Deposits     (4,393    accounts,    average, 

$892.62) $3,921,310  02 

Surplus : — ■ 

a.  Guaranty   fund    {3.99%   of  de- 
posits) ....  156,761  00 
6.   Profit  and  loss          .          .          .           136,819  69 

Interest  and  rents,   less  current  ex- 
penses          56,274  20 

Discount  unearned  .  .  .  164  00 


Total  Liabilities 


.     $4,271,328  91 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total  Expenses  for  the   Year,   including   State  Taxes 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for  S4,6o7.20      §11,102.80        Sl,400.00  S273.00 

Cost  per  §1,000  of  assets     .  1.09  2.t)0  .33  .00 

Cost  per  SI, 000  of  a.ssets  not  including;  State  tax  and  rent       .  .  .  .  . 

Gross  income  received  during  the  year,  §231,37.3.13. 


P.D.  8,  Part  I. 

Other 
E  xpenses  Total 

§1.889.68      §19,322.68 
.44  4.52 

3.10 


Rates  on  Investments  and  Loans   (Average  on  All,   5.62%) 

767  real  estate  loans,  averaging  §3,.o29.1(i   (average  rate,  6.0.5%):    512%,  Sll,o00;    C%,  $2,464,501;    6>2%. 

§133,585;  7%,  §97,283. 
95  personal  loans,  averaging  §852.57   (average  rate,  6.71%):    5H%.  §3,550;    6%,   $28,735;    7%,  §18,010; 

7H%,  $20,000;    71-^%,  810,700. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.71%). 
Number  of  loans  not  over  $3,000  each,  425,  amounting  to  §644,089. 
150  real  estate  loans  made  during  year,  amounting  to  $523,850. 

Dividends,   Deposits  and  Withdra  ^vals 

Ordinary  di\'idends  declared  during  year:  Jan.,  1929,  2  J4%  ...... 

July,  1929,  2  3^2% 

Number  of  deposits  during  year,  5,070,  amounting  to  (accounts  opened  378)    . 

Number  of  withdrawals  during  year,  4,923,  amounting  to  (accounts  closed  260) 

Net  increase  in  amount  due  depositors  (accounts  increased  118)         .... 


888.580  62 

93.526  69 

637,011  85 

$819,119   16 
551,762  04 

$267,357   12 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$50  United  States  3%s 
42,500  United  States  4  Ms 
11,000  Boston  4s 
10,000  Boston  4i^s 
10,000  Fitchburg  4s 

5,000  Leominster  4s 

5,000  Marlborough  4s 

5,000  Miami,  Fla.,  5s 
10,000  New  Bedford  4s 
10,000  Revere  41^8 

5,000  Tampa,  Fla.,  4^3 
24,000  Palmer  4  Ms 

5,000  Weymouth  4s 

Railroad  Bonds 

$2,000  Albany  &  Susque.  3}^s 
27,000  Atch.,  Top.  &  S.  F6  4s 
10,000  Baltimore  &  Ohio  4i^s 

6,000  Bangor  &  Aroostook  5s 
31,000  Boston  &  Albany  3ios 
13,000  Boston  &  Albany  4s 

3,000  Boston  &  Albany  432s 
39,000  Boston  &  Albany  5s 

5,000  Boston  &  Maine  4-5s 
78,000  Boston  &  Maine  5s 
13,000  C,  B.  &  Q.  3i^s 
25,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.     &     North    Western 

4  Ms 
15,000  Chi.  &  North  Western  .5s 
15,000  Cleveland  Short  Line  4i/$s 
11,000  Delaware  &  Hudson  4s 
25,000  Florida  South.  4s 

5,000  Great  Northern  5s 
15.000  Holvoke  &  Westfield  4)4's 
25,000  Illinois  Central  3s 
35.000  Illinois  Central  3'<s 
35,000  Illinois  Central  4s 

5,000  James.,  Frank.  &  Clear,  4s 

5,000  Louis.  &  Nashville  4  3^23 
22,000  Louis.  &  Nashville  5s 

6,000  Mahoning  Coal  .5s 

2,000  Mioh.  Cent.-D.  &  B.  City 

.")S 

20,000  Mobile  &  Ohio  48 
5.000  .Montana  Central  .5s 
10,000  Montana  Central  6s 
1  1,000  Xash.,  Flor.  it  Shof.  .5.'< 
I  1.001)  N.  Orleans  &  Mobile  6s 
5.000  N.  Y.  C".  4}-:2S 
15.000  N.  Y.  C.  &  H.  R.  4s 
27,000  N.  Y.,  N.  H.  &  II.  Slia 


Par  Value 
.430,000  N.  Y.,  N.  H.  &  H.  4s 
15,000  Norwich  &  Wore.  4^8 

8,000  Old  Colony  4s 
10,000  Old  Colony  5s 

5,000  Oregon  Short  Line  5s 
20,000  Pennsylvania  4  yis 

5,000  Pennsylvania  5s 

5,000  Phila.,  Bait.  &  Wash.  5s 

5,000  Pine  Creek  6s 
10.000  Portland  Terminal  4s 

5.000  Sav..  Fla.  &  West.  6s 

5,000  Wil.  &  Sioux  Falls  5s 

Street  Railway  Bonds 

$42,000  Boston  Elevated  4s 
15,000  Boston  Elevated  4  3  2s 
25,000  Boston  Elevated  5s 
10,000  Boston  Elevated  53/2S 
41,000  West  End  4s 
1,000  West  End  4  34s 
2,000  West  End  5s 

Telephone  Company  Bonds 

§37,000  Am.  Tel.  &  Tel.  Co.  .5s 
7,000  Bell  Tel.  Co.  of  Penn.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4  3  is 
10.000  N.  E.  Tel.  &  Tel.  Co.  5s 
5.000  N.  Y.  Tel.  Co.  4  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Brooklyn  Ed.  Co.  5s 
5,000  Brooklyn  Union  Gas  Co. 

5s 
5,000  Buffalo  Gen.  El.  Co.  5s 
20,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
10,000  Central  Me.  Pow.  Co.  5s 
5,000  Citizens    Gas   Co.    of    In- 
dianapolis 5r 
5,000  Cleveland  El.  111.  Co.  5s 
14,000  Commonwealth  Ed.  Co.  5s 
5,000  Conn.  Lt.  &  Pow.  Co.  4'.7S 
8.000  Consolidated   Gas   Co.   of 

Baltimore  City  4  '  -.js 
12,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4'.>s 
10,000  Consumers  Pow.  Co.  4I2S 
10,01)0  Coiisum.Ts  Pow.  Co.  5s 
5,000  Eastern  N.  J.  Pow.  Co.  .5s 
5,000  Edi.son    El.     111.     Co.     of 

Brook.  4s 
5,000  Empire  District  El.  Co.  5s 


Par  Value 

$7,000  Fall  River  El.  Lt.  Co.  5s 
6,000  Greenfield    Gas    Lt.    Co. 

4  Ms 
5,000  Green  Mt.  Pow.  Corp.  58 
5,000  Interstate    Pub.     Service 
Co.  4  Ms 
25,000  Kansas  City  Pow.   &  Lt. 
Co.  4  Ms 
9,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Lawrence  Gas  &  El.  Co. 

4  3  .,s 
10,000  Long  Island  Ltg.  Co.  5s 
5,000  Los    Angeles    Gas    &    El. 
Corp.  5s 
10.000  Los    Angeles    Gas    &    El. 

Corp.  5  Ms 
5,000  Municipal  Gas  &  El.  Co. 
4  3-'S 
15,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
6,000  New  England  Pow.  Co.  5s 
5,000  N.  J.  Pow.  &  Lt.  Co.  5s 
1,000  New  IMilford  Pow.  Co.  5s 
19,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 
Pow.  Co.  4s 
5,000  Pacific  Gas  &  El.  Co.  4  Ms 
5,000  Pacific  Gas  &  El.  Co.  5s 
5,000  Public     Service     Co.     of 
N.  H.  5s 
15,000  Queens  Borough  Gas  &  El. 

Co.  4i,s 
10,000  Queens  Borough  Gas  &  El. 
Co.  .5s 
5,000  Rochester  Ry.  &  Lt.  Co. 

5s 
5,000  Rockland  Lt.  &  Pow.  Co. 

4  3  OS 
2,000  San   Diego  Cons.    Gas  & 

El.  Co.  5s 
10.000  Southern  Cal.  Ed.  Co.  5.s 
5,000  S\Tacu.<e  Ltg.  Co.  .5s 
(i.OOO  Tclcdo   Ga.s,    El.    &    Htg. 
Co.  5s 
10.000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

25  Dav  Tr.  Co.,  Boston 
140  P'irst  Nl.  Bk..  Boston 
100  Nl.  Rockland  Bk.,  Boston 

50  Weymouth  Tr.  Co. 
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WEYMOUTH  —  WEYMOUTH  SAVINGS  BANK 

Incorporated  KcliniMiy  l(i,  I.S:{:{.     NiiihIk  r  uf  ciirpDrutorB,  04 


Rdwaril  W.  Hunt,  PresitleiU 
IrviuK  II.  Tirrfll,  Clerk  of  I  he  ('or,,,,, 


.Iiilin  P.  Hunt,  Treasurer 

Miiriill  H.  All(-n,  AnKiiitant  Treasurer 


Board  of  Trustees:  C.  L.  Abbott*,  (!.  K.  HickncU,  F.  M.  Bryant,  C.  A.  Clapp,  W.  E.  fluttorsont,  K.  W.  Hunt*, 
C.  G.  Jordant,  E.  I.  Loud,  V.  ,1.  A.  I'cnv,  A.  E.  Pratt*,  C.  G.  Sheppard*t,  C.  M.  Taylor,  C.  F.  Vaughan, 
G.  A.  Walker,  C.  P.  Whittle*. 

Deposits  draw  interest  from  the  (ifteentli  day  of  each  month;  dividends  are  payable  March  15,  June  15,  Sep- 
tember 15  and  December  15.  Business  hours:  8.30  a.m.  to  3  p.m.;  Saturdays,  8.30  a.m.  to  12  m.;  also 
Mondays,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate   (less  S4,219.50 

due  thereon) 
Loans  on  personal  security 
Bank  building  {est.  ml.,  $85,000) 
Furniture  and  fixtures 
Real  estate  by  foreclosure,  etc.   {as 

sessed  value,  S6,950) 
Taxes,  insurance,  etc.,  paid  on  mort 

gaged  properties 
Other  assets  .... 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$181,840  50 

r)7(i,873  70 

127,325  00 

8,720  00 

94,533  75 

006,512  50 
18,540  00 
8,475  00 

3,553,408  50 

240,090  00 

75,000  00 

2,500  00 

4,948  24 

892  43 

9  66 

21,528  17 

14,681   60 


$5,542,539  11 


Deposits    (8,814    accounts,    average, 
$677.48) 

Christmas  and  other  club  deposits 

Surplus: — 

a.  Guaranty   fund   (4.68%   of  de- 
posits) .... 
h.    Profit  and  loss 

Interest  and  rents,   less   current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$5,089,942  02 
34,864  50 


235,000  00 
140,155  96 

23,807  25 

0,021  25 

12,747  53 


Total  Liabilities 


.     $5,542,539  11 


Total  Expenses  for  the   Year,  including   State  Taxes 


Advertising 
$151.38 
.03 


Other 
Expenses 
$3,528.39 
.03 


Total 
$28,089.96 
5.07 
3.50 


State  Tax         Salaries  Rent 

Amount  paid  for         .  .         $0,687.77      $15,722.42        $2,000.00 

Cost  per  $1,000  of  assets     .  1.21  2.84  .36 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $299,050.25. 

Rates  on  Investments  and  Loans   (Average  on  All,   5.77%) 
l,t 86  real  estate  loans,  averaging  $2,996.17   (average  rate,   0.08%):    5i^^%,   $1,600;    6%,   $3,270,396;    7%, 

$281,472. 
84  personal  loans,  averaging  $2,936.78  (average  rate,  7.05%):    0%,  $40,090;    0^%,  $15,000;   7%,  $25,000 

7J^%,  $15,000;    7 Ji%,  $20,000;    7 J^%,  $125,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.90%). 
Number  of  loans  not  over  $3,000  each,  809,  amounting  to  $1,379,792. 
130  real  estate  loans  made  during  year,  amounting  to  $577,350. 

Dividends,   Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Dec,    1928,  1M% 

Mar.,  1929,  1M% 

June,   1929,  1^% 

Sept.,  1929,  1M% 
Number  of  deposits  during  year,  11,971,  amounting  to  (accounts  opened  1,077) 

Number  of  withdrawals  during  year,  10,723,  amounting  to  (accounts  closed  854) 
Net  increase  in  amount  due  depositors  (accounts  increased  223) 


$59,009  40 

60,625  55 

61,179  18 

02,010  69 

1,123,950  40 

$1,360,835  28 
.    1,080,189  00 

.     $280,040  28 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  4i4s 
53,000  United  States  4  %s 
10,000  California  5  %s 
30,000  Boston  4  Ms 
10,000  FaU  River  4^s 
10,000  Los  Angeles,  Cal.,  ^%s 
10,000  Miami,  Fla.,  5s 
10,000  San  Francisco,  Cal.,  5s 

1,000  Woburn  4s 
17,000  Belmont  4  Ms 
10,000  Canton  4  Ms 
12,000  Dracut  4  Ms 

1,000  Franklin  4s 

5,000  Weymouth  4s 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  F6  4s 
10,000  Baltimore  &  Ohio  4Ks 
10,000  Batimore  &  Ohio  5s 
52,000  Bangor  &  Aroostook  5s 
28,000  Boston  &  Albany  4s 

3,000  Boston  &  Maine  '^yi.s 
55,000  Boston  &  Maine  5s 

5,000  Boston  &  Maine  6-5s 
10,000  Boston,    R.    B.    &    Lynn 

4  Ms 
12,000  Cent,  of  Georgia  5s 
2,000  Central  R.  R.  of  N.  J.  5s 
10,000  Chi.     &     North    Western 
4  Ms 


Pt  Vfllue 
$37,000  Chi.  &  North  Western  5s 

1,000  Great  Northern  5s 
25,000  Illinois  Central  4s 

8,000  lUinois  Central  4i^s 
15,000  Ind.,  111.  &  Iowa  4s 
10,000  Louis.  &  Nashville  43^s 
40,000  Maine  Central  4J^s 

5,000  Mobile  &  Mont.  4i^s 

1,000  Mobile  &  Ohio  4}^s 
11,000  Mobile  &  Ohio  5s 
10,0t)0  Nash.,  Flor.  &  Shef.  5s 
15,000  N.  Y.  C.  6s 
15,000  N.  Y.  C.  &  H.  R.  5s 

3,000  Norfolk  &  Western  4i^s 

0,000  No.  Pacific  4s 


*  Board  of  Investment. 
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Par  Value 
$10,000  No.  Pacific  6s 
11,000  Northern  Rv.  os 
20,000  Norwich  &  Wore.  4J-2S 
40,000  Old  Colony  os 
14,000  Old  Colony  oHs 
6,000  Oregon  Short  Line  5s 
6,000  Paducah  &  Alemp.  4s 
50,000  Pennsylvania  4  J^s 
20,000  Pennsylvania  5s 
10,000  So.  &  No.  Alabama  5s 
10,000  So.  Pacific  4s 

Street  Railway  Bonds 

$25,000  Bd.ston  Elevated  4s 
15,000  Boston  Elevated  4Iqs 
15,000  Boston  Elevated  5s 
10,000  Boston  Elevated  5 1  os 
20,000  Boston  Elevated  tis 

2,000  West  End  4s 
10,000  West  End  4,^s 
23,000  West  End  5s 
10,000  Wore.  Consolidated  4  34s 

6,000  Wore.  Consolidated  6s 

Boston  Terminal  Co.  Bonds 

•SIO.OOO  Boston  Terminal  3}  as 

Telephone  Company  Bonds 

$40,000  Am.  Tel.  &  Tel.  Co.  5s 


P.D.  S,  Part  I. 


Par  Value 
$30,000  Bell  Tel.  Co.  of  Penn.  5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  4;2S 
20,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

820,000  Brooklyn  Ed.  Co.  58 
30,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
15,000  Central  Me.  Pow.  Co.  5s 
10,000  Char.  Gas  &  El.  Co.  5s 
10,000  Citizens    Gas   Co.    of    In- 
dianapolis 5s 
30,000  Cleveland  El.  111.  Co.  5s 
20,000  Commonwealth  Ed.  Co.  .5s 
35,000  Conn.  Lt.  &  Pow.  Co.  4Ha 
15,000  Conn.  Lt.  &  Pow.  Co.  5^s 
10,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4J/2S 

10,000  Consumers  Pow.  Co.  5s 
25,000  Fall  River  El.  Lt.  Co.  5s 
20,000  Hingham  Water  Co.  5s 
10,000  Kansas  City  Pow.  &  Lt. 

Co.  4  yis 

10,000  Kansas  City   Pow.  &  Lt. 

Co.  5s 
18,000  Kings  Co.  Ltg.  Co.  5s 
10,000  Lawrence  Gas  &  El.   Co. 

4Hs 


Par  Valac 

$5,000  Long  Island  Ltg.  Co.  5s 
10,000  Los  Angeles  Gas  &  El.  Co. 

5s 
3,000  Los    Angeles    Gas    &    El. 

Corp.  5J-is 
20,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  New  England  Pow.  Co.  5s 
15,000  N.  J.  Pow.  &  Lt.  Co.  5s 
35,000  N.  Y.  Gas,  El.  Lt.,  Ht. 

&  Pow.  Co.  4s 
20,000  Newburyport   Gas   &   El. 

Co.  5s 
20,000  Old  Colony  Gas  Co.  5s 
10,000  Pacific  Gas  &  El.  Co.  4  3^-2S 
10,000  Pacific  Gas  &  El.  Co.  5s 
1.5,000  Pacific  Gas  &  El.  Co.  a^ia 
5,000  Public     Service     Co.     of 

N.  H.  5s 
25,000  Southern  Cal.  Ed.  Co.  Ss 
25,000  Turners  Falls  Pow.  &  El. 

Co.  5s 
35,000  Union  El.  Lt.  &  Pow.  Co. 

5s 
10,000  Western  N.  Y.  Util.  Co.  Ss 

Bank  Stocks 

Shs. 

125  Dav  Tr,  Co.,  Boston 
80  Nl.  Shawmut  Bk.,  Boston 


WHITINSVILLE  —  WHITINSVILLE  SAVINGS  BANK 

Branch  Office:  Corner  Main  and  Sutton  Streets,   Northbridge 

Incorporated  March  19,  1872.     Number  of  corporators,  56 


Herbert  H.  Dudley,  President 

William  T.  Norton,  Clerk  of  the  Corporation 


James  C.  Brown,  Treasurer 

Elizabeth  M.  Bradley,  Assistant  Treasurer 


Board  of  Trustees:  E.  S.  Alden,  Jr.*,  G.  P.  Armsby,  B.  W.  Brown*,  R.  K.  Brown,  S.  F.  Brown*,  H.  H.  Dudiev*, 
G.  B.  Hamblin,  J.  A.  Johnston,  J.  M.  Lasell*,  J.  W.  Lasell,  E.  J.  Libertv,  P.  D.  Manning, t  S.  R.  Mason*, 
F.  W.  Morrisont,  H.  O.  Nelson,  W.  T.  Norton,  A.  S.  Noyest,  E.  K.  Swift,  P.  B.  Walker*,  Paul  Whitin, 
R.  C.  Whitin. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  May  1  and  November 
1.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Thursdays,  6  to  7.30  p.m.  Branch 
office,  Thursdays  and  Fridays,  3  to  0  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railwa.v  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $44,800 
due  thereon)        .... 

Loans  on  personal  security 

Real  estate  by  foreclosure,  etc.  (os- 
sessed  value,  $250,000) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


Liabilities 

.§240,000  00 

Deposits     (7,947     accnuiitw,     aiTrai/c, 

798,458 

39 

$735.11) 

$5,841,953  29 

82,000 

00 

Christm.as  and  othiT  clul)  deposits    . 

63,855  00 

21,340 

00 

Surplus: — 

115,137 

50 

a.   Guaranty    fund    \4.7S%    of  itc- 

puaits)           .... 

282,411  00 

799,295 

00 

h.  Profit  and  loss 

266,768   14 

211,717 

54 

Interest,   less   current   e.\pense.»    and 

taxes            ..... 

1(>4,179  95 

3,410,415 

00 

Discount  unearned 

6,681   67 

628,192 

.50 

225,664 

42 

.55 

08 

82,417 

15 

11,1.56 

47 

Total  Liabilities 

$6,625,849 

05 

$6,625,849  05 

Total   Expenses  for   the   Year,   including   State  Taxes 


State  Tax          Salaries  Rent          .Vdvertiaing 

Amount  paid  for         .          .         $8,900.27      $10,004.98  $2,800.00           .$046.17 

Cost  per  $1,000  of  assets     .                   1,34                  1,51  .42                    .11 

Cost  per  $1,000  of  assets  not  including  Stale  tax  and  rent  .          .           .          .          . 
Gross  income  received  during  the  year,  $356,728.29. 


Other 
Expenses 
$6,110.21 
.92 


♦  Hoard  of  Investment. 
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Total 
$28,467.63 
4 .  30 
2.. 54 
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Rates  on   Investments  and  Loans   (Average  on  All,   S.70%) 
409  real  e.-itnic  loans,  averapdnn  «8,:i38. 12  (avorsiKc  rate,  .').!)9%):    5,"/2%,  832,000;   (>%,  »3, 
,';/  pemonnl  loans,  averatrinK  $(),0(W.21  (average  rate,  C.48%):   5>i%,  $51,557;   0%,  8.350 
7  1;^%,  .W5,000;    7  3'^%,  $1!)0,()00. 
Hnnds,  stocks,  etc.  (avoraRO  rate  on  amount  invested,  5.03%). 
Number  of  loans  not  over  $3,000  each,  225,  amountinR  to  $243,31)1. 
(>I  real  estate  loans  made  during  year,  amounting  to  $549,050. 


H78,415. 
,.')85;   (5H%, 
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$1,050; 


Dividends,   Deposits  and  Withdrawals 


Ordinary  dividciul.-s 


rlarcd  during  year:   Nov.,  1028,  2  H% 
May,    1929,  2M% 
Number  of  deposit.s  during  year,  12,0(15,  amovmting  to  (accounts  opened  8(il>) 

Numl)er  of  witlulraw.'ds  during  .V(«r,  0,833,  amounting  to  (aecounts  closed  008) 
Net  increase  in  amo\int  due  depositors  (acroimts  increased  198) 


$128, 

134, 

1,2.56, 


415  95 
231  84 
018  90 


$1,519,200  09 
.  1,029,5.33  01 


$489,733  08 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

I'ar  Value 

$5,000  United  States  4  )4s 
48.000  Boston  Is 
30,000  Brockton  4s 
25.000  New  Bedford  4s 
22,000  Cohasset  4s 
.30,000  Northbridgo  5.40% 
.50,000  Northbridge  5 '  is 
30,000  West  Springfieid  4s 


Railroad  Bonds 

000  Albany  &  Susque.  3Hs 
,000  Atch.,  Top.  &  S.  F6  4s 
000  Baltimore  &  Ohio  4  V2S 
000  Baltimore  &  Ohio  5s 
,000  Bangor  &  Aroostook  .5s 
,000  Boston  &  Albany  4s 
,000  Boston  &  Albany  5s 
000  Boston  &  Maine  4s 
000  Boston  &  Maine  4-5s 
,000  Boston  &  Maine  4  }4a 
000  Boston  &  Maine  .5s 
000  Boston  &  Maine  0-.5s 
000  C,  B.  &Q.  3>'2S 
000  C,  B.  &  Q.  4s 
000  Chi.,  Mil.  &  St.  Paul  4  3^s 
000  Chi.     &    North    Western 

4  Ms 
000  Chi.  &  North  Western  5s 
000  Chi.,  R.  I.  &  Pac.  4s 
000  Delaware  &  Hudson  4s 
000  Har.  Riv.  &  Pt.  Ches.  4s 
000  Illinois  Central  33.2S 
000  Illinois  Central  4s 
000  Illinois  Central  4  }4s 
000  Lake  Sh.  &  Mich.  So.  4s 
000  Louis.  &  Nashville  4s 
000  Louis.  &  Nashville  .5s 
000  Maine  Central  4' 2s 
000  Mobile  &  Mont.  4  Ms 
000  Morris  &  Essex  3}2S 
000  N.  Y.  C.  4>is 
000  N.  Y.  C.  &  H.  E.  4s 
000  N.  Y.  C.  &  H.  R.  5s 
000  N.  Y.,  N.  H.  &H.  3  Ms 
000  N.  Y.,  N.  H.  &  H.  4s 
000  No.  Maine  Seaport  5s 
000  No.  Pacific  5s 
000  No.  Pacific  Os 
000  Old  Colony  4s 
000  Old  Colony  5s 


Par  ^'ahu• 
$.50,000  Pennsylvania  4J.^s 
10,000  Phila.,  Bait.  &  Wash.  5s 
5,000  Ports.,  Gt.  F.  &  Con.  4>2S 
0, ()()()  l'ro\idence  &  Wore.  4s 
25,000  St.  L,  Pro.  &  North  W.  .5s 
10,000  St.  P.,  Minn.  &  Man.  4s 
20,000  So.  Pncifii'  4s 
10,000  N'ermont  A'al.  4' .is 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4s 
34,000  Boston  Elevated  4J.2S 

5,000  Holvoke  5s 

3,000  West  End  4  Ms 
17,000  West  End  .5s 
20,000  Wore.  Consolidated  4  Ms 

Boston  Terminal  Co.  Bonds 

$24,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$07,000  Am.  Tel.  &  Tel.  Co.  .5s 

32,000  Bell  Tel.  Co.  of  Penn.  5s 

6,000  N.  E.  Tel.  &  Tel.  Co.  4s 

14,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 

5,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Ed.  Co.  5s 
17,000  Buffalo  Gen.  El.  Co.  .5s 
10,000  California    Oregon     Pow. 

Co.  Os 
15,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
25,000  Central  Me.  Pow.  Co.  .5s 
25,000  Citizens    Gas   Co.   of    In- 
dianapolis 5s 
10,000  Cleveland  El.  111.  Co.  5s 
30,000  Commonwealth  Ed.  Co.  5s 
25,000  Conn.  Lt.  &  Pow.  Co.  4  Ms 
5,000  Conn.  Lt.  &  Pow.  Co.  5  Ms 
10,000  Consolidated   Gas   Co.   of 

Baltimore  Citv  4  Ms 
16,000  Consolidated  Gas,  El.  Lt. 

&  Pow.  Co.  4  Ms 
30,000  Consumers  Pow.  Co.  5s 
20,000  Eastern   N.    J.   Pow.    Co. 

5  Ms 
20,000  Empire  Dist.  El.  Co.  5s 
25,000  Green  Mt.  Pow.  Corp.  5s 


Par  Value 
$14,000  Indiana  Gen.  Service  Co. 

5s 
20,000  Interstate    Pub.     Service 

Co.  4  Ms 
10,000  Interstate     Pub.     Service 

Co.  .5s 
30,000  KansJis  City   Pow.   &   )>t. 

Co.  .58 
20,000  Lake  Sup.  Dist.  Pow.  Co. 

5s 
25,000  Long  Island  Ltg.  Co.  5s 
30,000  Los    Angeles    Gas    &    El. 

Corp.  6s 
10,000  Newburvport   Gas   &   El. 

Co.  .5s 
30,000  New  England  Pow.  Co.  5s 
15,000  N.  J.  Pow.  &  Lt.  Co.  5s 
20,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Service  Co.  .5s 
10,000  Old  Colony  Gas  Co.  .5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
10,000  Pacific  Gas  &  El.  Co.  .5s 
20,000  Pacific  Gas  &  El.  Co.  5 Ms 
20,000  Public     Service     Co.     of 

N.  H.  .5s 
20,000  Queens    Borough    Gas    & 

El.  Co.  .5s 
20,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 

27,000  San   Diego   Cons.   Gas   & 

El.  Co.  5s 
15,000  Southern  Cal.  Ed.  Co.  .5s 
25,000  Twin  State  Gas  &  El.  Co. 

5  Ms 

20,000  Western  N.  Y.  Util.  Co.  5s 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
25,000  Wisconsin     Pub.     Ser\'ice 

Corp.  6s 

Bank  Stocks 

Shs. 
065  Beacon  Tr.  Co.,  Boston 
687  First  Nl.  Bk.,  Boston 
14  Merchants  Nl.  Bk.,  Boston 
2,400  Nl.  Shawmut  Bk.,  Boston 
70  Merchants  Nl.  Bk.,  New  Bed- 
ford 
10  Worcester  Bk.  &  Tr.  Co. 


WHITMAN  —  WHITMAN  SAVINGS  BANKi 

Incorporated  February  16,  1888.     Number  of  corporators,  46 


Henry  W.  Chandler,  President 
Edwin  W.  Hunt,  Treasurer 


Virginia  M.  Pearson,  Assistant  Treasurer 
Archie   C.   Gilman,   Assistant  Treasurer 
Arthur  T.  Cole,  Clerk  of  the  Corporation 

Board  of  Trustees:  A.  H.  Brigham*  H.  W.  Chandler*,  A.  T.  Cole,  R.  B.  Cooket,  C.  R.  Cox*,  W.  H.  Easter- 
brook*,  E.  W.  Hunt,  H.  S.  Keith,  J.  T.  Kirby,  C.  E.  LoveU,  Cyrus  Monroet,  Walter  Pearsonf,  John 
Scates,  H.  L.  Shepherd,  William  SpeUman*,  J.  A.  Thompson. 

Deposits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  on  and  after  April  15 
and  October  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  12  m.;  also  Thursdays,  6  to 
8  p.m. 

1  For  statement  of  Life  Insurance  Department,  see  index. 
*  Board  of  Investment.  t  Auditing  Committee. 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  1  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts 

Loans  on  real  estate  (less  S5,82o  due 
thereon)      .... 

Loans  on  personal  security 

Bank  building  (est.  val.,  960,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S3,0o0) 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  . 


$534,538  89 

573,552  75 

134,415  00 

22,781  30 

123,867  50 

618,605  50 
129,477  GO 
20,580  00 

4,278,872  63 

662,760  GO 

42,500  00 

4,504  82 

17,606  47 

5,319  58 


$7,169,381   44 


Deposits  (10,767    accounts,     aterage, 

S604.S0) S6, 

Chiristmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    (4-97%    of   de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


511,852  90 
75,639  75 


327,249  00 

219,006  48 

10,842  75 

24,790  56 


Total  Liabilities 


.     $7,169,381  44 


Total  Expenses  for  the   Year,   including   State  Taxes 

State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .         $7,688.56      $13,757.15        $1,500.00  $312.43 

Cost  per  $1,000  of  assets    .  1.07  1.92  .21  .04 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ..... 
Gross  income  received  during  the  year,  $392,272.28. 


Other 
Expenses  Total 

$4,663.49      $27,921.63 
.65  3.89 

2.61 


Rates  on  Investments  and  Loans   (Average  on  All,   5.79%) 

765  real  estate  loans,  averaging  $5,593.30  (average  rate,  6%):    6%,  $4,264,473;    6  52%,  $9,800;   7%,  $4,600. 
oO  personal  loans,  averaging  $13,255.20  (average  rate,  7.25%):    6%,,  $63,635;   7%,  $75,325;   7H%,  $175,000; 
7  M%,  $298,800;  7  M%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.92%). 
Number  of  loans  not  over  $3,000  each,  244,  amounting  to  $399,738. 
80  real  estate  loans  made  during  year,  amounting  to  $501,491. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2J-2% 

Oct.,    1929,2  34% 
Number  of  deposits  during  year,  20,481,  amounting  to  (accounts  opened  941) 

Number  of  withdrawals  during  year,  13,220,  amounting  to  (accounts  closed  762) 
Net  increase  in  amount  due  depositors  (accounts  increased  179) 


.  $150,878  70 
.  156,299  54 
.    1,248,314  57 

$1,555,492  81 
.    1,158,812  07 

.    $396,680  74 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  3  5^|s 
60,000  U.  S.  Treas.  Bonds  4>is 
203,000  United  States  4  }4s 
25,000  Louisiana  5s 
50,000  Boston  3>2S 
10,000  Detroit,  Mich.,  5}.^s 
10,000  Los  Angeles,  Cal.,  5s 
12,000  Miami,  Fla.,  5s 
12,000  Portland,  Ore.,  4s 
5,000  So.  Essex  Dist.  5.85%, 
9,000  Whitman  4s 
50,000  Whitman  5.90% 


Railroad  Bonds 

000  Atch.,  Top.  &  S.  F6  4s 
000  Baltimore  &  Oliio  4s 
,000  Baltimore  &  Oliio  5s 
,000  Boston  &  Albany  5s 
,000  Boston  &  Maine  4s 
000  Boston  &  Maine  5s 
,000  lioston,  R.  B.  &  Lvnn  (;; 
000  Chi.     &     Nortli     Wcstir 

3J^fl 
,0f)0  Fitcliburg  4  l^a 
,000  Fil,i:hl)urK  58 
,()()()  lUinoia  Central  3  I4s 
,000  IlhiK.is  Central  4s 
,000  Illinois  Conlral  .5.« 
,000  r,akc  Sh.  *  Mich.  So.    l^ 
,000  Maine  Central  4  >^m 


Par  Value 
$11,000  Mich.    Cent.-Jol.    &    No. 

Ind.  4s 
20,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
15,000  N.  Y.  C.  &  H.  R.  414s 
35,000  N.  Y.  C.  &  H.  R.  5s 
27,000  N.  v.,  N.  H.  &  H.  3 '2s 
45,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  5s 
lO.OOO  No.  Pacific  4  J^^s 
15,000  No.  Pacific  5s 
10,000  No.  Pacific  (is 
20,000  Norwich  &  Wore.  4}  2s 
35,000  01<1  Colony  5s 
10,000  Old  Colony  5  }  2s 
20.000  Pennsylvania  4  J  is 
10,000  Pennsylvania  5s 
10,000  Portland  Terminal  5s 
12,000  Sioux  City  &  Pac.  3 '2s 
l.',,()l)0  Southeast  &  St.  L.  (is 
!'(),( )00  Union  Pacific  5s 
10,000  Upper  Coos  48 

Street  Railway  Bonds 

.1i;i.'5,()0()  Boston  lOlcvatcd    1  I  js 
l.'.'>,000  UnstdM  KleVM,l,cd  5s 
10,000  Boston  Elevated  5  '  js 
30,000  lOastcrn  Mass.  4}  is 
15,000  West  End  4s 
10,000  West  End  4  '2a 
10,000  West.  Kiul  .5s 
25,000  Wore.  Consolidated    I  3  2s 


Boston  Terminal  Co.  Bonds 

Par  Value 
$25,000  Boston  Terminal  3 }  2s 

Telephone  Company  Bonds 

$7,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  111.  Bell  Tel.  Co.  ,5s 
45,000  N.  E.  Tel.  &  Tel.  Co.  4  3-is 
30,000  N.  E.  Tel.  &  Tel.  Co.  5s 
20,000  N.  Y.  Tel.  Co.  4328 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Cent.   Hudson  Gas  &  El. 
Corp.  .5s 
10,000  Central  Me.  Pow.  Co.  4328 
35,000  Central  Me.  Pow.  Co.  .5s 
11),000  Cleveland  El,  111.  Co.  5s 
25,000  Commonwealth  Ed.  Co.  5s 
15,000  Conn.  Lt.  &  Pow.  Co  4  3<28 
."i.OOO  Consunii-rs  Pow.  Co.  .5s 
■_'5,()00  lOmpire  Dist.  l'',!.  Co.  .5s 
10,000  Fall  River  lOl.  Lt.  Co.  .5s 
l.".,(IOO  Green  Mt.  Pow.  Corp.  .5s 
15,000  Lake  Sup.  Dist.  Pow.  Co. 

20,000  Lawrence  Gas  &  El.  Co. 

4  '  .>s 
25,000  Lonn  Island  Ltg.  Co.  .5s 
10,000  Los    Angeles    Gas    &    El. 

Corp.  5'  2S 
10,000  N.  B  Gius  &  Ed.  Lt.  Co.  .5s 
20,000  New  England  Pow.  Co.  5s 
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Par  Value 
$30,000  N.  J.  Pow.  &  I.t.  Co.  58 
25,000  Nianara,    Lock.     &    ()nt. 

Pow.  Co.  5s 
10,000  Ozark  Pow.  &  Water  Co. 

5s 
30,000  Pacific  Gas  &  ICl.  Co.  4  J-is 
10,000  Pacific  Gas  &  Kl.  Co.  5b 
15,000  Pulilic     Service     Co.     of 

N.  H.  4^^s 
20,000  P\ililic     Service     Co.     of 

N.  II.  58 
25,000  Qviecns  BofoukIi  Gas  &  I'',!. 

Co.    1328 


Par  Value 
.1;25,000  Rockland  Lt.  &  Pow.  Co, 

4  1/28 

25,000  San  DicRo  Cons.  (Jas  &  I'll. 

Co.  58 
50,000  Southern  Cal.  Ed.  Co.  5s 
15,000  Turners  Falls  Pow.  &  El. 

Ci>.  5s 
20,000  Union  El.  Lt.  &  Pow.  Co. 

58 

•10,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
10,0(10  Wisconsin     Pub.     Servic<' 

Corp  5  ]  2S 


Bank  Stockn 


SllH. 

5  Al)in(,'ton  Nl.  Hk. 

.".50  Atlantic  Nl.  Hk.,  Hoston 
75  Day  Tr.  Co.,  Roston 

3:50  Kirst  Nl.  Hk    Hoston 
50  Mcrchaut.s  Nl.  Hk.,  Moston 

455  Nl.  Sliawniut  Hk.,  Boston 

100  Old  Colony  Tr.  Co.,  Boston 
20  Second  Nl.  Hk.,  Boston 
75  State  Street  Tr.  Co.,  Boston 
17  Welister  &  Atlas  Nl.   Bk.,  Bos- 
ton 
35  Whitinan  Nl.  Bk. 


WILLIAMSTOWN— WILLIAMSTOWN  SAVINGS  BANK 

Incorporated  April  0,  1892.     Number  of  corporators,  39 


Wallace  E.  Stoddard,  President 

Lauris  G.  Treadway,  Clerk  of  the  Corporation 


Clarence  M.  Smith,  Treasurer 
Harvey  P.  Cole,  Assistant  Treasurer 


Board  of  Trustees:  A.  G.  Bratton*,  W.  B.  Clarkf,  H.  P.  Cole,  E.  T.  Curtis,  G.  W.  Grundy,  A.  E.  Hall,  Thomas 
McMahon,  Brainerd  Mearsf,  F.  E.  Moore,  C.  G.  Smith*t,  C.  M.  Smith*  R.  A.  Stacey,  W.  E.  Stoddard, 
L.  G.  Treadway. 

Deposits  draw  interest  from  the  first  business  day  of  each  mon  th;  dividends  are  payable  April  1  and  October  1. 

Business  hours:  9  a.m.  to  2  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,.  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  $284,858  49 

Railroad  bonds  and  notes         .          .  217,488  75 

Street  railway  bonds        .           .          .  60,968  75 

Telephone  company  bonds        .           .  8,830  50 
Gas,    electric    and    water    company 

bonds 214,175  00 

Bank  and  trust  company  stocks  .  13,675  00 
Securities  acquired  for  debts  .  .  9,250  00 
Loans  on  real  estate  .  .  .  1,246,038  96 
Loans  on  personal  security  .  .  4,470  00 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  1,464  10 
Due  from  banks  and  trust  companies  23,455  95 
Cash  and  cash  items        .          .          .  6,668  04 


Total  Assets  . 


.     $2,091,343  54 


Deposits  (3,220     accounts,      average, 

S614.89) $1,979,938  50 

Surplus: — 

a.  Guaranty   fund    (4.93%   of  de- 
posits) ....  97,4.50  20 

6.   Profit  and  loss  .  .  .  9,551  26 

Interest,  less  current  expenses  .  .  4,403  58 


Total  Liabilities 


.     $2,091,343  54 


Total  Expenses  for  the   Year,   including   State  Taxes 

State  Tax  Salaries  Rent         Advertising 

Amount  paid  for         .  .         $2,743.06        $4,980.00  $517.50  $16.48 

Cost  per  $1,000  of  assets     .  1.31  2.38  .25  .01 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  ..... 
Gross  income  received  during  the  year,  $109,726.85. 


Other 
Expenses 
$1,116.22 
.53 


Total 

9,373.26 
4.48 
2.92 


Rates  on  Investments  and  Loans   (Average  on  All,   5.50%) 

335  real,  estate  loans,  averaging  $5,302.29  (average  rate,  5.99%):    51,2%,  $31,800;    6%,  $1,214,239. 

8  personal  loans,  averaging  $558.75  (average  rate,  5. .56%):  5%,  $1,970;    6%,  $2,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.75%). 
Number  of  loans  not  over  $3,000  each,  158,  amounting  to  $234,217.50. 
40  real  estate  loans  made  during  year,  amounting  to  $218,250. 


Dividends,  Deposits  and  Withd|:awals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  J4% 

Oct.,    1929,  2 H% 
Number  of  deposits  during  year,  4,344,  amounting  to  (accounts  opened  393)    . 

Number  of  withdrawals  during  year,  2,759,  amounting  to  (accounts  closed  106) 
Net  increase  in  amount  due  depositors  (accounts  increased  287) 


$42,542  45 

42,794  78 

373,512  24 

$458,849  47 
411,514  19 

$47,335  28 
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Public  Funds 

Par  ^'aIue 

§110,000  United  States  4  I4S 
191,000  Williamstown  4)25 
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SCHEDULE  OF  SECURITIES  OWNED 

Par  Value 


Railroad  Bonds 

§10,000  Baltimore  &  Ohio  4ios 
30,000  Boston  &  Albany  4s 
20,000  Boston  &  Albany  .5s 
10.000  Boston  &  Maine  4s 
.5,000  Conn.  River  4s 
30,000  Delaware  &  Hudson  4s 
20,000  Fitchburg  5s 
20,000  Lake  Sh.  &  Mich.  So.  4s 
10,000  Louis.  &  Nashville  .5s 
10,000  N.  Y.  C.  &  H.  R.  3Hs 
15,000  N.  Y.,  N.  H.  &  H.  Slis 
20,000  N.  Y.,  N.  H.  &  H.  4s 
20,000  Old  Colony  5s 
10,000  Pennsylvania  4  Ms 


Street  Railwray  Bonds 

Par  ^"alue 
§25,000  Boston  Elevated  4s 
20,000  Eastern  Mass.  4  3.^s 
10,000  West  End  4s 
10,000  West  End  4  5^3 
5,000  West  End  5s 

Telephone  Company  Bonds 

.?9,000  X.  E.  Tel.  &  Tel.  Co.  .5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

§20,000  Central  Me.  Pow.  Co.  5s 
30,000  Long  Island  Ltg.  Co.  5s 
10,000  New  England  Pow.  Co.  .5s 
20,000  Ohio  Pub.  Service  Co.  .5s 
15,000  Old  Colony  Gas  Co.  5s 
20,000  Pulilic      Service      Co.      of 
N.  H.  .5s 


§20,000  San   Diego   Cons.    Gas   & 

El.  Co.  5s 
30,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Turners  Falls  Pow.  &  EL 

Co.  .5s 
20,000  Twin  State  Gas  &  EL  Co. 

5 1  .^s 
20,000  Union  El.  Lt.  &  Pow.  Co. 


Bank  Stocks 

Shs. 
11  First  NI.  Bk.,  Adams 
10  Nl.  Mahaiwe  Bk.,   Great  Bar- 
rington 
6  North  Adams  Nl.  Bk. 
20  North  Adams  Tr.  Co. 
71  Williamstown  Nl.  Bk. 


WINCHENDON  —  WINCHENDON  SAVINGS  BANK 


Incorporated  March  31,  1854.     Number  of  corporators,  37 


Walter  Boyce,  President 


EUiot  S.  Tucker,  Clerk  of  the  Corporation 


Sidney  N.  Fletcher,  Treasurer 


Board  of  TruMees:  H.  W.  Abbott,  Walter  Boyce*.  C.  W.  Brooks*  W.  H.  Brown,  F.  F.  Davis*+,  II.  H.  Elliott, 
S.  N.  Fletcher,  W.  W.  Goodwinf,  H.  W.  Hayward*,  W.  H.  Pierce,  W.  H.  Prichard,  E.  S.  Tucker,  A.  H. 
Whitneyt,  W.  M.  Whitney. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   dividends  are  payable  May  1  and  Novem- 
ber 1.     Business  hours:   9  a.m.  to  3  p.m.;   Saturdays,  9  a  m.  to  2  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  §510,377  lifi 

Railroad  bonds  and  notes          .          .  219,060  00 

Street  railway  bonds        .          .           .  65,100  00 

Boston  Terminal  Co.  bonds                .  21,500  00 

Telephone  company  bonds  .  50,625  00 
Gas,    electric    and    water    company 

bonds 3.30,727  50 

Bank  and  trust  company  stocks          .  109,700  00 

Securities  acquired  for  debts  .  .  8,535  00 
Loans  on  real  estate    (less  $13,.500 

due  thereon)        ....  3,921,005  17 

Loans  on  personal  security        .          .  994,476  1(> 

Bank  building  {est.  ml.,  $42,000)       .  44,905  99 

Furniture  and  fixtures     .          .          .  4, .595  83 

Due  from  banks  and  trust  companies  104,106  08 

Cash 2,880  26 

Total  Assets  ....  $6,393,594  65 


Deposits     (S,070    accounts,     avcrnyc, 
$650.80) $5, 

Christmas  and  other  club  deposits    . 

Surplus: — 

o.  Guaranty   fund    (4.^4%    of  de- 
posits) .... 
h.   Profit  and  loss 

Discount  unearned 

Reserved  for  dividends 


642,402  OS 
43,731  00 


281,003  48 

286,103  94 

2,795  46 

137,558  09 


Total  Liabilities 


$6,393,594  65 


Total   Expenses  for  the   Year,   including   State  Taxes 

Other 
State  Tax         Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for         .  .         .$5,962.  .59      $14,860.00  $435.00  $34.00        §4,328.31      $25,619.90 

Cost  per  $1,000  of  assets     .  .93  2.32  .07  -  .68  4.00 

Cost  per  §1,000  of  assets  not  including  Stnte  tax  and  rent       .......  3.00 

Gross  income  received  during  the  year,  $380,936.27. 

Rates  on  Investments  and  Loans  (Average  on  All,  S.90%) 
731  real  estate  loans,  averaging  $5,363.89  (average  rate,  5.93%):    5i.;%,  $573,623;    6%,  $3,341,082;    6H%. 

$6,.300. 
;229  pcrKonaZtoart.'!,  a veraging  $4,342.69  (average  rate,  5.95%):   5' 2%,  $685,006;    6%,  $78,4.50;    7%,  $65,400; 

734%,  $105,000;   7J^%,  $35,.500;    7 5i%,  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.79%). 
Number  of  loans  not  over  $3,000  each,  367,  amounting  to  .$413,572.18. 
65  real  estate  loans  made  during  year,  amounting  to  $377,335. 

Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  Nov.,  1928,2^2%  ..... 

May,   1929,  2M% 

Number  of  deposits  during  year,  6,074,  amounting  to  (accounts  opened  683)    . 

Number  of  withdrawals  during  year,  5,671,  amounting  to  (accounts  closed  (>22) 

Net  increase  in  ain()\int  <\\\r  depositors  (accounts  increased  61)  .... 


$134,841  24 
136,882  76 
651.859  65 

$923,583  65 
824,904  36 

$98,679  29 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


241 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  41.,b 
281,200  U.  S.  Treas.  Notes  3 '  .s 

150  United  States  Shi-i 
131,300  United  States  4^s 

5,000  Boston  48 
10,000  Brockton  4s 
10,000  Canton,  C,  58 

3,600  Dayton,  O.,  5s 
10,000  Davton,  C,  5J^2S 

5,000  Fall  River  31^8 
11,000  Fall  River  4s 

5,000  Jackson,  Mich.,  4  Jos 

5,000  Lawrence- 4s 

2,000  Lvnn  4  Ma 
10,000  New  Bedford  48 

5,000  Salem  4s 

4,000  Taunton  4}^8 
10,000  Amherst  4s 

5,000  Attleborough  48 

5,000  South  Hadley  4s 

3,000  Weymouth  4^8 

5,200  Winohendon  48 

Railroad  Bonds 

$15,000  Baltimore  &  Ohio  4^8 
15,000  Baltimore  &  Ohio  58 
10,000  Boston  &  Maine  4  J^s 

5,000  Boston  &  Maine  4  }4-5s 
25,000  Boston  &  Maine  5s 

5,000  Boston  &  Maine  7-5s 
20,000  C,  B.  &  Q.  3Ms 

5,000  Chi.,  Ind.  &  South,  4s 
10,000  Chi.,    St.  P.,  M.  &  O.  6s 

5,000  Cleveland  Short  Line  4  J-^s 


Par  Vahic 
$20,000  Frc.,  Elk.  &  Mo.  Val.  Cs 
10,000  liar.  Riv.  &  Pt.  Chcs.  4h 
l.'"),()00  Maine  Central  4  Hh 
13,000  Montana  Central  (is 
25,000  N.  Orleans  &  Mobile  O.'i 
15,000  N.  Y.  C.  &  H.  R.  48 
10,000  N.  Y.,  N.  H.  &  H.  3Hs 
35,000  N.  Y.,  N.  H.  &  H.  48 
10,000  No.  Pacific  3s 
5,000  No.  Pacific  4  He 
3,000  Penns.vlvania  4  Hs 
10,000  St.  J.  &  L.  C.  5s 
10,000  St.  P.,  Minn.  &  Man.  (is 

Street  Railway  Bonds 

$15,000  Boston  Elevated  4s 
30,000  Boston  Elevated  4  yis 
5,000  Eastern  Mass.  4}/2S 
5,000  Fitchburg  &  Leom.  5s 
7,000  Lynn  &  Boston  68 
20,000  West  End  58 

Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  Syis 

Telephone  Company  Bonds 

$25,000  Am.  Tel.  &  Tel.  Co.  5s 
25,000  111.  Bell  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
25,000  Central  Me.  Pow.  Co.  5s 


Par  Value 
$10,000  Central  Me.  Pow.  Co.  Cs 
2.'),()()()  Coninionwealth  Ed.  Co.  5b 
.iO.OOO  Ci)iiKiiincrs  Pow.  Co.  41^8 

:"),()()()  JOuKlcrii  Wise.  El.  Co.  Ce 
25,000  Kansas  City   Pow.  &  Lt. 

Co.  Ss 
25,000  Lob   AngelcB   Gas   &   El. 

Corp.  68 
15,000  Niagara,     Lock.    &    Ont. 

Pow.  Co.  58 
15,000  Pacific  Gas  &  El.  Co.  5b 
10,000  Pacific  Gas  &  El.  Co.  5J^s 
15,000  Pacific  Gas  &  El.  Co.  68 
25,000  Public     Service     Co.     of 

N.  H.  4^8 
15,000  Public     Service     Co.     of 

N.  H.  58 
10,000  San  Diego  Cons.  Gas  & 

El.  Co.  68 
30,000  Southern  Cal.  Ed.  Co.  5s 
22,000  Twin  State  Gas  &  El.  Co. 

5Ks 
25,000  Wisconsin  Pow.  &  Lt.  Co. 

58 


Bank  Stocks 

Shs. 

8  American  Tr.  Co.,  Boston 

2,500  First  Nl.  Bk.,  Boston 
100  Merchants  Nl.  Bk.,  Boston 
852  Nl.  Shawmut  Bk.,  Boston 
173  Old  Colony  Tr.  Co.,  Boston 
195  First  Nl.  Bk.,  Winchendon 


WINCHESTER  —  WINCHESTER  SAVINGS  BANK 

Incorporated  March  3,  1871.     Number  of  corporators,  45 


Harry  C.  Sanborn,  President 

James  F.  Dwinell,  Clerk  of  the  Corporation 


WiUiam  E.  Priest,  Treasurer 

Ralph  W.  Hatch,  Assistant  Treasurer 


Board  of  Trustees:  T.  G.  Abbott,  J.  S.  Allen t,  D.  B.  Badger,  G.  C.  Coitf,  D.  W.  Hawes*.  H.  W.  Hight*,  A.  A. 
Kidder,  C.  T.  Main,  Lewis  Parkhurst,  Preston  Pond,  W.  E.  Priest,  F.  W.  Reynoldst,  E.  J.  Rich,  J.  W. 
Russell*,  H.  C.  Sanborn*,  N.  H.  Seelye,  F.  S.  Snyder,  E.  H.  Stone,  S.  S.  Synmies*  A.  P.  Weeks,  J.  W. 
Worthen. 

DepoBits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  May  1  and  Novem- 
ber 1.     Business  hours:  8  a.m.  to  3  p.m.;   Saturdays,  8  a.m.  to  12  m.,   7  to  8.30  p.m. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $2,000  due 

thereon)      .... 
Loans  on  personal  security 
Bank  building  (est.  val.,  $36,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$547,786  50 

253,663  75 

43,900  00 

60,227  50 

164,587  50 
74,668  25 
19,850  00 

2,263,175  00 

387,300  00 

23,000  00 

13,332  55 

5,457  80 


$3,856,948  85 


Liabilities 

Deposits     (5,814    accounts,    average, 

$593.74) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty   fund    (5.06%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 


Total  Liabilities 


$3,452,036  00 
37,253  75 


176,284  83 

173,517  94 

11,505  27 

6,351  06 


$3,856,948  85 


Total  Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .         $3,925.77      $10,349.28 

Cost  per  $1,000  of  assets    .  1.02  2.69 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $201,221.30. 


Other 
Rent         Advertising      Expenses 
$800.00  $610.80        $2,760.65 

.21  .15  .71 


Total 

$18,446.50 
4.78 
3.55 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.54%) 
S62  real  estate  loans,  averaging  $6,251.86  (average rate,  5.92%):  5%,  $25,000;  5M%.  $50,000;  5}^%,  $248,000; 
6%,  $1,940,175. 
ol  personal  loans,  averaging  $7,594.11  (average  rate,  6.65%):    5%,  $11,485;    5i4%-  $1,600;   6%,  $122,675; 
6}^%,  $11,140;  7%,  $190,400;  7  J<%,  $25,000;   7  i^%.  $25,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.45%). 
Number  of  loans  not  over  $3,000  each,  131,  amounting  to  $194,025. 
58  real  estate  loans  made  during  year,  amounting  to  $400,675. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2}4%  ..... 

Oct.,    1929,  23^% 

Number  of  deposits  during  year,  9,756,  amounting  to  (accounts  opened  519)    . 

Number  of  withdrawals  during  year,  5,907,  amounting  to  (accounts  closed  465) 

Net  increase  in  amount  due  depositors  (accounts  increased  54)  .... 


$73,089  55 

83,831  79 

801,093  30 

-S9.>8,014  64 
813,695  11 

8144,319  53 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$150,000  U.  S.  Treas.  Bonds  4s 
110,000  D.  S.  Treas.  Bonds  i^s 
150,000  United  States  4Hs 

25,000  Boston  3  Hs 

15,000  Chicopee  48 

10,000  Fitchburg  4s 

25,000  Lynn  35^8 

25,000  Marshfield  3J^s 

40,000  Winchester  48 

Railroad  Bonds 

$35,000  Baltimore  &  Ohio  4  yia 
20,000  Boston  &  Albany  4s 

5,000  Boston  &  Albany  5s 
15,000  Boston  &  Maine  5s 

7,500  Boston  &  Maine  6-58 
10,000  B.  &  N.  Y.  Air  Line  4s 
10,000  C,  B.  &Q.  3^s 
20,000  Illinois  Central  3s 

5,000  Illinois  Central  3^3 


Par  Value 
$20,000  Maine  Central  4  I4s 
10,000  Mich.  Cent  Syis 
25,000  N.  Y.  C.  &  H.  R.  4s 
35,000  N.  Y.,  N.  H.  &  H.  3i4s 

5,000  Old  Colony  3}^s 
20,000  Old  Colony  5^8 
25,000  Pennsylvania  4Hs 
10,000  Portland  Terminal  4s 

Street  Railway  Bonds 

$35,000  Boston  Elevated  4s 
10,000  West  End  4s 

Telephone  Company  Bonds 

$35,000  Am.  Tel.  &  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  4  Hs 
16,000  N.  E.  Tel.  &  Tel.  Co.  5s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Central  Me.  Pow.  Co.  4  }4s 


Par  Value 
$10,000  Cleveland  El.  lU.  Co.  58 
10,000  Commonwealth  Ed.  Co.  os 
25,000  Consolidated  Gas,  El.  Lt. 

&Pow.  Co.  4Hs 
25,000  Consumers  Pow.  Co.  58 
10,000  N.  B.  Gas  &  Ed.  Lt.  Co.  58 
5,000  New  England  Pow.  Co.  Sa 
10,000  N.  J.  Pow.  &  Lt.  Co.  58 
10,000  Public     Service     Co.     of 

N.  H.  4  K>8 
25,000  Queens    Borough    Gas    & 

El.  Co.  414s 
10,000  Twin  State  Gas  &  El.  Co. 

oHs 

Bank  Stocks 

Shs. 
90  Atlantic  Nl.  Bk.,  Boston 
587  First  Nl.  Bk.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 
140  Second  Nl.  Bk.,  Boston 


WINTHROP  —  WINTHROP  SAVINGS  BANK 


Incorporated  March  16,  1914.     Number  of  corporators,  39 


Ahrend  C.  J.  Pope,  President 


Leon  C.  GuptiU,  Clerk  of  the  Corporation 


Preston  B.  Churchill,  Treasurer 


Board  of  Trustees:  H.  W.  Aikenf,  H.  C.  Bartlett,  F.  N.  Belcher.  K.  C.  Brown,  G.  D.  Buasey,  P.  B.  Churchill, 
E.  E.  Dawson,  A.  B.  Fish,  A.  W.  Gibby,  W.  G.  Grant,  L.  E.  Griffin*   L.  C.  GuptiU,  A.  F.  Henry,  J.  F. 
Hodgkins,  Henry  Hutchinson,  O.  E.  Johnson,  B.  J.  Keenan,  W.  G. McNeil,  A.E.  Newtonf,  A.  C.  J.  Pope*t, 
E.  A.  Thomas,  A.  E.  Whittemore*. 

Deposits  draw  interest  from  the  third  Wednesday  of  each  month;  dividends  are  payable  the  Thursday  after  the 
third  Wednesday  of  April  and  October.  Business  hours:  9  a.m.  to  12  m.;  1  to  3  p.m.;  Saturdays,  9  a.m . 
to  12  m.;  Wednesdays,  7  to  9  p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Liabilit 

ies 

Public  funds,  bonds  and  notes 

$170,643  40 

Deposits    (4,532    accounts, 

average 

Railroad  bonds  and  notes 

33,535  00 

$186.88)      . 

$846,961  76 

Street  railway  bonds 

12,715  00 

Christmas  and  other  club  deposits    . 

15.955  25 

Telephone  company  bonds 

12,327  50 

Surplus: — 

Gas,    electric    and    water    company 

0.  Guaranty  fund   {S.17% 

of  de- 

bonds          ..... 

28,450  00 

posits) 

18.752  76 

Loans  on  real  estate 

522,875  00 

b.  Profit  and  loss 

29,878  57 

Loans  on  personal  security 

122,000  00 

Interest,  less  current  expenses 

500  32 

Due  from  banks  and  trust  companies 

9,682  60 

Discount  unearned 

1,246  39 

Cash  and  cash  items 

1,066  55 

Total  Liabilities 

Total  Assets  .... 

$913,295  05 

$913,295  05 

Total   Expenses  for  the   Ye 

ar,   including  State  Taxes 

Other 

State  Tax         Salaries 

Rent          Advertising 

Expenses 

Total 

Amount  paid  for                            $1,075. 

04        $4,437.47 

$760.00           $523.99 

$1,192.85 

$7,989.35 

Cost  per  $1,000  of  assets    .                  1. 

18                  4.80 

.83                    .  57 

1.31 

8.75 

Cost  per  $1,000  of  assets  not  inchuling 

State  tax  and  r 

•nt 

6.74 

Gross  income  received  during  the  year 

$52,009..'')  1. 

*  Board  of  Investment 
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Rates  on   Investments  and   Loans   (Average  on  All,   5.80%) 
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ISS  real  estate  loans,  averaKint?  $3,931.39  (avcrafie  rate,  0%):   0%,  |;519,325;  6H%.  $^.300;  7%,  Sl.a'^O. 

//  per«OManoa7is,  averaging  $11,090.91  (average  rate,  7.39%):   6%,  $37,000;  8%,  $85,000. 
BoixcIb,  stocks,  etc.  (average  rate  oa  amount  invested,  4.02%). 
Number  of  loans  not  over  $3,000  each,  5.5,  amounting  to  $110,550. 
9  real  estate  loans  made  during  ytuir,  amounting  to  $10,700. 


Dividends,   Deposits  and   Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,  2  !-4% 

Oct,     1929,  2  J^% 
Number  of  deposits  during  year,  9,010,  amounting  to  (accounts  opened  814)    . 

Number  of  withdrawals  during  year,  5,071,  amounting  to  (accounts  closed  .584) 
Net  decrease  in  amount  due  depositors  (accounts  increased  230) 


$18,218  05 

18,079  07 

:J02,588  65 

$338,885  77 
342,279  93 

$3,394   10 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 
$10,000  U.  S.  Treas.  Certs. 
25,000  U.  S.  Treas.  Certs. 
10,000  U.  S.  Treas.  Certs. 
10,000  U.  S.  Treas.  Bonds 
20.000  U.  S.  Treas.  Bonds 
10,000  U.  S.  Treas.  Bonds 
14,850  U.  S.  Treas.  Notes 
63,700  United  States  4^8 
5,000  Miami,  Fla.,  5s 
5,000  Revere  oj^s 


4  Ms 
4J^s 
5J-^s 

4s 


Railroad  Bonds 

$1,000  Baltimore  &  Ohio  4s 
7,000  Baltimore  &  Ohio  4  J  os 


Par  Value 

$1,000  Bangor  &  Aroostook  5s 
2,000  Boston  &  Maine  5s 
5,000  Boston,  R.  B.  &  Lynn  4  Ms 
5,000  Illinois  Central  4s 
2,000  Maine  Central  5s 
2,000  Mil.,  Sparta  &  North  W. 

4s 
9,000  N.  Y.  C.  &  H.  R.  5s 
2,000  Pennsylvania  4  J^s 
2,000  Pennsylvania  58 

Street  Railway  Bonds 

$1,000  Boston  Elevated  4J-28 
2,000  Boston  Elevated  5s 
5,000  Boston  Elevated  Syis 


P;tr  Value 

$5,000  West  End  43 
1,000  West  End  53 

Telephone  Company  Bonds 

$11,000  N.  E.  Tel.  &  Tel.  Co.  4^8 
2,000  N.  E.  Tel.  &  Tel.  Co.  58 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Pacific  Gas  &  El.  Co.  4^s 
4,000  Pittsfield  El.  Co.  Os 
10,000  Public     Service     Co.     of 
N.  H.  43^8 
5,000  Rockland  Lt.  &  Pow.  Co. 

4^3 


WOBURN  —  WOBURN  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  7,  1854.     Number  of  corporators,  33 

Elmer  E.  Silver,  President  A.  Herbert  Holland,  Treasurer 

Clifford  O.  Soles,  Clerk  of  the  Corporation 

Board  of  Trustees:  D.  W.  Bond,  F.  J.  Brown*t,  L.  A.  Chute,  H.  B.  Dow,  E.  P.  Foxt,  F.  W.  Greydon,  A.  H. 
Holland,  H.  C.  Huntress*,  B.  F.  KimbaU*  E.  N.  Leightonf,  A.  H.  Linscott*,  W.  A.  Prior,  T.  I.  Reed, 
E.  E.  Silver*,  L.  W.  Thompson*. 

Deposits  draw  interest  from  the  first  Saturday  of  each  month;  dividends  are  payable  the  third  Saturday  of  Janu- 
ary and  July.     Business  hours:  9  a.m.  to  3  p.m.;   Saturdays,  9  a.m.  to  12  m.,  6  to  8  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 


Assets 

Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans  on  real  estate  (less  $17,736.70 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  ml.,  $93,000) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$719,141  82 

1,564,780  00 

147,487  50 

125,000  00 

60,842  50 

598,750  00 

185,152  67 

11,265  00 

3,459,581  52 

1,058,946  77 

75,000  00 

68,057  40 

14,895  60 


$8,088,900  78 


Liabilities 

Deposits    (11,844   accounts,   average, 
$617.64) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    (4-98%   of  de- 


b.  Profit  and  loss 
Interest,  less  current 


Total  Liabilities 


$7,314,117  97 
45,552  75 


366,557  41 
212,893  26 
149,779  39 


$8,088,900  78 


Total   Expenses  for  the  Year,  including  State  Taxes 


State  Tax         Salaries 
Amount  paid  for         .  .       $13,542.73      $18,225.66 

Cost  per  $1,000  of  assets    .  1.  67  2. 25 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $437,495.30. 


Rent 
$1,500.00 


Advertising 
$1,685.69 


Other 
Expenses  Total 

$5,811.70      $40,765.78 
.72  5.04 

3.18 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Rates  on  Investments  and  Loans  (Average  on  All,  5.71%) 


P.D.  8,  Part  I. 


851  real  estate  loans,  averaging  $4,065.31  (average  rate,  5.99%):   5J^%,  $66,500;   6%,  $3,393,082. 

ioo  personaZ  ioons,  averaging  $6,831.91  (average  rate,  6.52%):  5H%,  $19,617;  6%,  $456,215;  6K'%- Sll-l.OOO; 

6?^%,  $75,000;   7%,  $294,115;   7 M%,  8100,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  5.17%). 
Number  of  loans  not  over  $3,000  each,  598,  amounting  to  $935,032.15. 
117  real  estate  loans  made  during  year,  amounting  to  $514,627. 


Dividends,  Deposits  and  Withdra^vals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  J4%  .... 

July,  1929.  2%%  .... 
Number  of  deposits  during  year,  19,315,  amounting  to  (accounts  opened  1,091) 

Number  of  w-ithdrawals  during  year,  15,116,  amounting  to  (accounts  closed  1,039) 
Net  increase  in  amount  due  depositors  (accounts  increased  52) 


.  $166,813  22 
.  172,636  74 
.    1,637,146  54 

$1,976,596  50 
.    1,598,348  35 

.     $378,248  15 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$100,000  U.  S.  Treas.  Bonds  4 'is 
473,150  United  States  4  Ms 
800  Woburn  48 
1,000  Woburn  4  Ms 
1,000  Burlington  4i^s 
2,000  Wilmington  4  Ms 
151,500  Wilmington  5  Ms 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  F6  4s 
25,000  Atlantic  Coast  Line  4s 
10,000  Baltimore  &  Ohio  4s 
10,000  Beech  Creek  48 
58,000  Boston  &  Albany  3  3  is 
23,000  Boston  &  Albany  4s 
10,000  Boston  &  Albany  5s 
26,000  Boston  &  Lowell  4  }.2S 
44,000  Boston  &  Maine  5s 
18,000  Boston  &  Maine  6-5s 
30,000  C.,B.  &Q.  3Ms 
10,000  Chi.  &  North  Western  4s 
40,000  Chi.  &  North  Western  .5s 

5,000  Chi.,  R.  I.  &  Pac.  4s 
45,000  Chi.,  St.  P.,  M.  &  O.  6s 

1,000  Conn.  River  4s 
50,000  Delaware  &  Hudson  4s 
25,000  Great  Northern  4  Ms 
40,000  Har.  Riv.  &  Pt.  Ches.  4s 
35,000  Illinois  Central  3s 
30,000  Illinois  Central  3J^s 
50,000  Illinois  Central  4s 
75,000  Lake  Sh.  &  Mich.  So.  4s 
15,000  Louis.  &  Nashville  4s 
75,000  Louis.  &  NashviUe  4  }^s 
50,000  Louis.  &  Nashville  58 
45,000  Maine  Central  4  i^s 
25,000  Mil.,  Sparta  &  North  W. 
4s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
5s 
50,000  Nash.,  Chatt.  &  St.  L.  48 


$10,000  N.  Orleans  &  Mobile  6s 
25,000  N.  Y.  C.  &  H.  R.  3^8 
25,000  N.  Y.  C.  &  H.  R.  48 
50,000  N.  Y.  C.  &  H.  R.  5s 
25,000  N.  Y.,  N.  H.  &  H.  3Jis 
10,000  N.  Y.,  N.  H.  &  H.  4s 
10,000  No.  Maine  Seaport  os 
35,000  No.  Pacific  3s 
10,000  No.  Pacific  48 

5,000  No.  Pacific  4Hs 
50,000  No.  Pacific  6s 
20,000  Northern  Rv.  5s 
50,000  Old  Colony  5s 
35,000  Old  Colony  5J-^s 
35,000  Pennsylvania  4}/^s 
50,000  Pennsylvania  5s 
25,000  Phila.,  Bait.  &  Wash.  5s 
46,000  Portland  &  Rum.  FaUs  5s 

5,000  Portland  Terminal  4s 
10,000  Southeast  &  St.  L.  6s 
50,000  So.  &  No.  Alabama  5s 
75,000  So.  Pacific  4s 
50,000  So.  Pacific  Br.  6s 
25,000  Union  Pacific  4s 

5,000  Vermont  Val.  432S 

Street  Railway  Bonds 

$10,000  Boston  Elevated  4i.7s 
10,000  Boston  Elevated  5s 
50,000  Boston  Elevated  6s 
30,000  Eastern  Mass.  4J/2S 
10,000  West  End  4s 
40,000  West  End  5s 

Boston  Terminal  Co.  Bonds 

S125,000  Boston  Terminal  332S 

Telephone  Company  Bonds 

$39,000  Am.  Tel.  &  Tel.  Co.  5s 
5,000  N.  E.  Tel.  &  Tel.  Co.  4  Us 
18,000  N.  E.  Tel.  &  Tel   Co.  5s  ' 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
50,000  Consumers  Pow.  Co.  56 
20,000  Eastern  Wise.  El.  Co.  6s 
25,000  Empire  Dist.  El.  Co.  os 
20,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
25,000  Los   Angeles   Gas   &   El. 

Corp.  6s 
50,000  N.  B.  Gas  &  Ed.  Lt.  Co. 

5s 
25,000  New  England  Pow.  Co.  5s 
45,000  N.  J.  Pow.  &  Lt.  Co.  os 
20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  4s 
50,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
25,000  Ohio  Pub.  Ser\4ce  Co.  5s 
15,000  Ohio  Pub.  Service  Cc.  6s 
50,000  Pacific  Lt.  &  Pow.  Co.  5s 
50,000  Public     Service     Co.     of 

N.  H.  4^8 
25,000  San  Diego  Cons.   Gas  & 

El.  Co.  5s 
25,000  Southern  Cal.  Ed.  Co.  5s 
25,000  Twin  State  Gas  &  El.  Co. 

53-^8 
5,000  Wisconsin     Pub.     Ser\'ice 

Corp.  6s 

Bank  Stocks 

Shs. 
235  Atlantic  Nl.  Bk.,  Boston 
125  Day  Tr.  Co.,  Boston 
3,550  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  Bk.,  Boston 
2,672  Nl.  Shawmut  Bk.,  Boston 
112  Second  Nl.  Bk.,  Boston 
34  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
55  AVoburn  Nl.  Bk. 


WORCESTER  —  BAY  STATE  SAVINGS  BANK 


Incorporated  March  9,  1895.     Number  of  corporators,  101 


Thomas  H.  SuUivan,  President 


James  F.  Healy,  Clerk  of  the  Corporation 


Thomas  H.  Gallery,  Treasurer 


Board  of  Trustees:  T.  J.  Bar^ett•^  C.  A.  Brosnan,  C.  J.  Buckley,  C.  M.  Callahant,  M.  F.  Cosgrove,  Daniel 
Downey,  Edward  Early,  J.  F.  Healy,  T.  F.  Kenney,  M.  B.  Lambf,  J.  T.  Looby*  C.  R.  McDermott, 
J.  A.  McDermott*  J.  F.  McGrathf,  J.  J.  O'Donnell*,  M.  J.  O'Meara,  Charles  Polachi,  J.  W.  Shcehan, 
J.  B.  Simard,  P.  E.  Somers.  T.  H.  Sullivan*. 


Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  March  15  and  Sep- 
tember 15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  and  6 to  8p.m.  for  deposits 
only. 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notos 

Railroad  l)()iuls  and  notes 

Street  railway  lionds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Furniture  and  fixtures     . 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banlvs  and  trust  companies 

Cash  and  cash  items 


Total  Assets 


$490,041  61 

657,277  50 

85,503  50 

4,187  50 

109,908  75 

430,912  50 

170,270  70 

10,000  00 

3,423,836  00 

62,227  25 

5,500  00 

125  72 

13,386   12 

2,799  83 

$5,466,036  88 


Deposits    (5,642    accounts,    averaye 

$882.23) 

Christmas  and  other  club  deposits 
Surplus: — 

a.  Guaranty   fund    (3.37%    of  de 

posits)  ... 

b.  Profit  and  loss 

Interest,  etc.,  less  current  expenses 
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$4,977,574  28 
24,559  50 


108,700  00 

245,357  75 

49,845  35 


Total  Liabilities 


$5,466,036  88 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 

Expenses 

$4,235.01 


Total 
$30,077.49 
5.50 
3.10 


State  Tax         Salaries  Rent         Advertising 

Amount  paid  for         .          .         $5,128.62      $10,676.56  $7,999.98        $2,037.32 

Cost  per  $1,000  of  assets     .                     .94                  1.95  1.46                    .37 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .... 
Gross  income  received  during  the  year,  $293,804.41. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.42%) 
633  real  estate  loans,  averaging  $5,408.90  (average  rate,  5.98%):    5}^%,  $160,400;    6%,  $3,259,736;    6J^%, 
$3,700. 
30  personoZ  ioans,  averaging  $2,074.24  (average  rate,  5.79%):   5%,  $9,641;   51^%,,  $6,425;   6%,  $46,161. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.43%). 
Number  of  loans  not  over  $3,000  each,  158,  amounting  to  $292,758. 
36  real  estate  loans  made  during  year,  amounting  to  $159,900. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Mar.,  1929,  2  J^% 

Sept.,  1929,  2M% 
Number  of  deposits  during  year,  12,905,  amounting  to  (accounts  opened  582) 

Number  of  withdrawals  during  year,  6,416,  amounting  to  (accounts  closed  516) 
Net  increase  in  amount  due  depositors  (accounts  increased  66) 


$108,086  31 
110,172  38 
860,615   17 

51,078,873  86 
992,083  96 

$86,789  90 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

$10,000  U.  S.  Treas.  Bonds  3  Ms 
25,000  U.  S.  Treas.  Bonds  4s 
10,000  U.  S.  Treas.  Bonds  4  Ms 
10,000  U.  S.  Treas.  Notes  3Hs 

356,250  United  States  4  Ms 
30,000  Boston  4s 
10,000  Chicago,  111.,  6s 
10,000  Waltham  4s 
6,000  Worcester  4s 
20,000  Worcester  5^8 
1,000  Hudson  4s 

Railroad  Bonds 

$15,000  Atch.,  Top.  &  S.  F6  4s 
20,000  Baltimore  &  Ohio  4s 
10,000  Baltimore  &  Ohio  4^3 
10,000  Bangor  &  Aroostook  4s 
80,000  Boston  &  Albany  4s 
10,000  Boston  &  Maine  4-5s 
47,000  Boston  &  Maine  5s 
10,000  Boston,  R.  B.  &  Lynn  6s 
80,000  C.,B.  &Q.  3J4s 
10,000  Chi.,  Ind.  &  South.  4s 
10,000  Chi.  &  North  Western  4s 
10,000  Chi.    &    North    Western 

4  Ms 
25,000  Delaware  &  Hudson  4s 
36,000  Illinois  Central  3  J^s 
45,000  Illinois  Central  4s 
10,000  James.,  Frank.  &  Clear.  4s 
10,000  Lake  Sh.  &  Mich.  So.  4s 
10,000  Louis.  &  Nashville  4  Hs 
25,000  Maine  Central  4  }^s 
25,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
10,000  Nash.,  Chatt.  &  St.  L.  4s 
30,000  N.  Y.  C.  &  H.  R.  3^3 
20,000  N.  Y.  C.  &  H.  R.  4s 


Par  Value 
$25,000  N.  Y.,  N.  H.  &  H.  3Hs 
10,000  No.  Pacific  5s 
10,000  Old  Colony  5s 
40,000  Pennsylvania  4^8 
25,000  So.  Pacific  4s 
25,000  Union  Pacific  4s 

Street  Railway  Bonds 

$33,000  Boston  Elevated  4s 
5,000  Boston  Elevated  4}^s 
20,000  Eastern  Mass.  4}4s 
31,000  West  End  4s 

Boston  Terminal  Co.  Bonds 

$5,000  Boston  Terminal  Syia 

Telephone  Company  Bonds 

$10,000  111.  Bell  Tel.  Co.  5s 
80,000  N.  E.  Tel.  &  Tel.  Co.  4}4s 
10,000  N.  E.  Tel.  &  Tel.  Co.  5s 
10,000  N.  Y.  Tel.  Co.  4i^s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$10,000  Binghamton    Lt.,    Ht.  & 
Pow.  Co.  5s 
10,000  Central  Me.  Pow.  Co.  4Hs 
20,000  Central  Me.  Pow.  Co.  5s 
10,000  Cent.  Vermont  Pub.  Serv- 
ice Corp.  5s 
10,000  Conn.Lt.  &  Pow.  Co.  4  J4s 
10,000  Consumers  Pow.  Co.  4^8 
20,000  Consumers  Pow.  Co.  5s 
10,000  Empire  Dist.  El.  Co.  5s 
20,000  Green  Mt.  Pow.  Corp.  5s 
10,000  Interstate     Pub.     Service 

Co.  4Hs 
10,000  Kansas  City  Pow.  &  Lt. 
Co.  41^3 


Par  Value 
$10,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
20,000  Long  Island  Ltg.  Co.  5s 
15,000  New  England  Pow.  Co.  5s 
20,000  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  48 
20,000  Niagara,    Lock.    &    Ont. 

Pow.  Co.  5s 
10,000  Ohio  Pub.  Service  Co.  53 
1,000  Old  Colony  Gas  Co.  5s 
15,000  Ozark  Pow.  &  Water  Co. 

5s 
20,000  Pacific  Gas  &  El.  Co.  4}4s 
20,000  Pacific  Gas  &  El.  Co.  5s 
20,000  Pub.    Service   Co.    of   N. 

H.  4Hs 
20,000  Queens  Borough  Gas  &  El. 

Co.  4^3 
10,000  Rockland  Lt.  &  Pow.  Co. 

4Ks 
55,000  Southern  Cal.  Ed.  Co.  5s 
10,000  Twin  State  Gas  &  El.  Co. 

5^3 
20,000  Wisconsin  Pow.  &  Lt.  Co. 


10,000  Wisconsin    Pub. 
Corp.  5Hs 


Service 


Shs. 


Bank  Stocks 


200  Atlantic  Nl.  Bk.,  Boston 
300  First  Nl.  Bk.,  Boston 
225  Nl.  Rockland  Bk.,  Boston 
300  Nl.  Shawmut  Bk.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 
400  Worcester  Co.  Nl.  Bk.,  Worces- 
ter 
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WORCESTER  —  PEOPLE'S  SAVINGS  BANK 

Incorporated  May  13,  1864.     Number  of  corporators,  126 


P.D.  8,  Part  I. 


George  A.  Gaskill,  President 
Frederick  TT.  White,  Treasurer 


George  E.  Ryan,  Assistant  Treasurer 
Harry  C.  Midgley,  Assistant  Treasurer 
William  C.  Radcliffe,  Clerk  of  the  Corporation 


Board  of  Trustees:  H.  P.  Baglev,  G.  F.  Booth,  C.  R.  Brownell,  A.  H.  Bullock,  D.  W.  Campbell,  J.  V.  Critchley, 
George  Crompton*,  E.  J.  Cross,  F.  H.  Danielsf,  R.  B.  Dodge,  W.  T.  Forbes,  G.  A.  Gaskill*,  W.  G.  Hall, 
J.  N.  Heald,  A.  S.  Heywood*,  C.  D.  Hevwoodt,  A.  C.  Higgins,  G.  N.  Jeppson,  W.  W.  Johnson*,  E.  W  . 
Kinsley*  C.  F.  Marble,  C.  S.  Marshall,  P.  B.  Morgan*  P.  M.  Morgan,  A.  E.  Rankin,  W.  S.  Shepard, 
G.  A  Smitht,  C  M.  Stanley,  C.  jNI.  Thayer,  J.  F.  Tinsley,  F.  W.  White,  W.  A.  Whitney,  M.  P.  WhittaU, 
William  Woodward,  A.  O.  Young. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  di\-idend8  are  payable  February  2  and  Au- 
gust 2.     Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m.  for  deposits  only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes            .  .§1,408,000  00 

Railroad  bonds  and  notes          .          .  4,800,894  50 

Street  railway  bonds        .           .          .  653,315  00 

Boston  Terminal  Co.  bonds      .          .  25,000  00 

Telephone  company  bonds       .          .  603,595  00 
Gas,    electric    and    water    company 

bonds 2,380,490  00 

Bank  and  trust  company  stocks          .  675,330  00 
Loans  on  real  estate  (less  S13, 114.23 

due  thereon)  ....  22,988,411  61 
Loans  on  personal  security  .  .  2,860,226  06 
Bank  building  (est.  ral.,  $500,000)  .  350,000  00 
Real  estate  bv  foreclosure,  etc.  {as- 
sessed mlue,  $181,900)  .  .  154,949  06 
Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties  .  .  .  5,614  09 
Due  from  banks  and  trust  companies  108,961  07 
Cash  and  cash  items        .           .          .  24,367  97 

Total  Assets  ....  $37,039,154  3S 


Deposits    (43,671    accounts,    average, 

S76S.S8) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund    {5.09%   of  de- 

posits) 

b.  Profit  and  loss 
Interest,  less  current  expenses 
Discount  unearned 
Other  liabilities 


S32,900,969  84 
215,176  50 


1,685,000  00 

1,739,614  71 

475,157   12 

20,030  46 

3,205  73 


Total  Liabilities 


$37,039,154  36 


Total  Expenses  for  the  Year,  including   State  Taxes 

Other 

State  Tax         Salaries  Pent         Advertising       Expenses            Total 

Amount  paid  for         .          .       $41,829.97      $81,945.35  -            $5,372.93      $22,291.76    $151,440.01 

Cost  per  $1,000  of  assets     .                   1.13                  2.21  -                        .14                    .61                  4.09 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent  .......                   2.96 

Gross  income  received  during  the  year,  $2,062,139.49. 

Rates  on  Investments  and  Loans   (Average  on  AH,   5.73%) 
S,4^i  reai  esta/e  toans,  averaging  $6,719.79  (average  rate,  5.99%):    5%,  $170,000;    6%,.    $22,782,162;    6}i%, 
$36,250. 
3.4;g  personaUoans,  averaging  $8,363.23  (average  rate,  6.67%) :   5%,  $45,426;   5^%,  $700;   6%,   $1,090,490; 
6^%„S23,125;   614%,  $507,560;   7%,  $211,412;   7^%,  $931,512;   7 M%.  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.90%). 
Number  of  loans  not  over  $3,000  each,  1,518,  amounting  to  $3,005,490. 
214  real  estate  loans  made  during  year,  amounting  to  $1,583,100. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Feb.,  1929,  2  M%  .... 

Aug.,  1929,  2M%  .... 

Number  of  deposits  during  year,  115,125,  amounting  to  (accounts  opened  4,664) 

Number  of  withdrawals  during  year,  59,744,  amounting  to  (accounts  closed  4,194)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  470) 


.     $711,673  02 

727,270  65 

.   5,616,888  89 

$7,055,832  56 
.   6,597,710  11 

.    $458,122  45 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1.50,000  Louisiana  5s 
100,000  Massachusetts  4s 
50,000  Berlin,  N.  H.  4  Hs 
425,000  Boston  48 
125,000  Los  Angeles,  Cal.,  i^B 
3.50,000  San  Antonio,  Tex.,  4'^s 
154,000  Shreveport,  La.,  4  Ms 
.50,000  Waco.,  Tex.,  .58 
4,000  Brookficld  53^8 

Railroad  Bonds 

$190,000  Atch.,  Top.  &  S.  F6  4s 
55,000  Baltimore  &  Ohio  48 

160,000  Baltimore  &  Ohio  4}:is 
50,000  Baltimore  &  Ohio  58 

100,000  BariKor  <fe  .\r(ir>s<<)ok  .■,.■< 


Par  Vahie 
$62,000  Beech  Creek  4s 

.50,000  Boston  &  Albany  3 '28 
266,000  Boston  &  Albany  4s 
9,000  Boston  &  Albany  4  J  is 
5,000  Boston  &  Lowell  4  1.2s 
37,000  Boston  &  Maine  4s 
82,000  Boston  &  Maine  4-5s 
21,000  Boston  &  Maine  4' 2s 
278,000  Boston  &  Maine  5s 
13,500  Boston  &  Maine  6-.'>s 
11,000  Boston  &  Maine  7-5s 
100,000  Boston,  R.  B.  &  Lynn  4  ^48 
184,000  C,  B.  &  Q.  4b 
.50,000  Chi.,  Mil.  &  St.  Paul  4  ?  is 
20,000  Chi.  &  North  Western  .-js 
25,000  Chi.,  R.  I.  &  Pac.  4s 
4,000  Conn.  River  4s 


Pur  Value 
$23,000  Conn.  &  Pass.  Rivers  48 
155,000  Delaware  &  Hudson  4s 

33,000  European  &  N.  A.  4s 

30,000  Fitchburg  5s 

50,000  Har.  Riv.  &  Pt.  Ches.  4s 
200,000  Illinois  Central  31^28 
180,000  Illinois  Central  4s 
100,000  Illinois  Central  4}  is 
100,000  Illinois  Central  .5s 

99,000  Louis.  &  Nashville  5s 

25,000  Louis.  &  Nashville  SJ-^s 
200,000  Maine  Central  4  Ms 

27,000  Maine  Central  58 

50,000  Midi.   Ccnt.-Jack.,   Lans. 

&  Sap.  3,4s 
119,000  Minn.,  St.  P.  &  S.  Ste.  M. 

48 


*  Board  of  Investment. 


t  Auditing  Committee. 


P.D.  8,  Part  I. 

Par  Vnlue 

$100,000  Nash.,  Chatt.  &  St.  L.  48 

13,000  Nash.,  Flor.  &  Shef.  Ss 
109,000  Now  England  48 

25,000  New  London  North.  48 

.50,000  N.  Y.  C.  &  H.  R.  3^8 

50,000  N.  Y.  C.  &  H.  R.  48 
150,000  N.  Y.  C.  &  H.  R.  .5s 
111,000  N.Y.,  N.  H.  &H.  3Hs 
275,000  N.  Y.,  N.  H.  &  H.  48 

75,000  No.  Pacific  58 
325,000  No.  Pacific  68 
150,000  Norwich  &  Wore.  4}28 
140,000  Old  Colony  4s 

20,000  Old  Colony  5s 
200,000  Pennsylvania  i^s 

25,000  Pine  Creek  6s 

58,000  Portland  Terminal  48 
100,000  So.  Pacific  4s 

50,000  Sullivan  Co.  6s 

75,000  Union  Pacific  4s 

Street  Railway  Bonds 

$142,000  Boston  Elevated  4  J^s 
100,000  Boston  Elevated  5  Ha 

15,000  Boston  Elevated  6s 
183,000  Eastern  Mass.  i^is 

35,000  Fitchburg  &  Leom.  58 
4,000  Holyoke  58 

42,000  Lynn  &  Boston  68 

94,000  West  End  48 

25,000  West  End  5s 

21,000  West  End  7s 

76,000  Wore.  Consolidated  4  Hs 

34,000  Wore.  Consolidated  6s 


Boston  Terminal  Co.  Bonds 

$25,000  Boston  Terminal  SJis 

Telephone  Company  Bonds 

$235,000  Bell  Tel.  Co.  of  Penn.  5b 
150,000  111.  Bell  Tel.  Co.  5s 
1.55,000  N.  E.  Tel.  &  Tel.  Co.  4^6 
72,000  N.  E.  Tel.  &  Tel.  Co.  58 


Gas,  Electric  and  Water  Com- 
pany Bonds 

$74,000  California    OrcKon     Pow. 

Co.  6s 
100,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 

100,000  Central  Me.  Pow.  Co.  5s 

.50,000  Central  Me.  Pow.  Co.  SJ^s 

150,000  Consumers  Pow.  Co.  4^8 

50,000  Consumers  Pow.  Co.  5s 

100,000  Kansas  City  Pow.  &  Lt. 

Co.  4^8 
50,000  Kansas  City  Pow.   &  Lt. 

Co.  5s 
50,000  Los    Angeles    Gas   &    El. 

Corp.  5}^s 
100,000  Los   Angeles   Gas    &   El. 

Corp.  6s 
65,000  N.  B.  Gas  &  Ed.  Lt.  Co.  5s 
50,000  New  England  Pow.  Co.  5s 
50,000  N.  J.  Pow.  &  Lt.  Co.  5s 
140,000  Ohio  Pub.  Service  Co.  5s 
75,000  Ozark  Pow.  &  Water  Co. 
5s 
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Par  Value 

■If  11 2,000  Pacific  Gas  &  El.  Co.  4  Hs 
.50,000  Pacific  (jas  &  El.  Co.  5s 
7.5,000  Pacific  Gas  &  El.  Co.  SJ/^s 
12.5,000  Public     Service     Co.     of 

N.  H.  4^8 
25,000  Public     Service     Co.     of 

N.  H.  .5b 
75,000  Queens  Borough  Gas  &  El. 
Co.  4^8 
100,000  Queens    Borough   Gas    & 

El.  Co.  58 
100,000  San   Diego   Cons.    Gas   & 

El.  Co.  .58 
300,000  Southern  Cal.  Ed.  Co.  58 
50,000  Twin  State  Gas  &  El.  Co. 

58 

50,000  Twin  State  Gas  &  El.  Co. 

110,000  Wisconsin  Pow.  &  Lt.  Co. 

5s 
25,000  Wisconsin    Pub.     Service 
Corp.  5^8 

Bank  Stocks 

Shs. 

500  Atlantic  Nl.  Bk.,  Boston 
5,250  First  Nl.  Bk.,  Boston 

100  Old  Colony  Tr.  Co.,  Boston 

200  Second  Nl.  Bk.,  Boston 
1,200  Merchants  Nl.  Bk.,  New  Bed- 
ford 

661  Worcester  Bk.  &  Tr.  Co. 

320  Worcester  Co.  Nl.  Bk., Worces- 
ter 


WORCESTER  —  WORCESTER  COUNTY  INSTITUTION  FOR  SAVINGS 

Branch  Offices:  414  West  Boylston  Street,   Worcester;    231   Front  Street,  Worcester;    2  Webster 

Square,   Worcester 

Incorporated  February  8,  1828.     Number  of  corporators,  175 


Sanauel  B.  Woodward,  President 

Dwight  S.  Pierce,  Treasurer 

Charles  A.  Hamilton,  Clerk  of  the  Corporation 


Clarence  F.  Potter, 
Harry  I.  Spencer, 
Fred  Holds  worth,  Jr.,, 


Assistant  Treasurers 


Board  of  Trustees:  Harding  Allen,  Charles  Baker,  E.  N.  Bartlett,  H.  W.  Batesf,  F.  T.  Blake,  D.  W.  Carterf, 
F.  H.  Chamberlain,  A.  O.  Davisf,  F.  A.  Drury,  E.  T.  Esty*,  A.  W.  EweU,  G.  F.  FuUer,  Homer  Gage, 
T.  H.  Gage*,  C.  A.  Hamilton,  W.  S.  B.  Hopkins,  H.  S.  Joslin,  Roger  Kinnicutt,  D.  W.  Lincoln,  Waldo 
Lincoln,  W.  D.  Luey,  A.  S.  Miller,  W.  H.  Sawyer*,  J.  C.  Stewart*,  John  Tuck,  Reginald  Washburn, 
Leonard  Wheeler,  J.  E.  White,  S.  B.  Woodward*,  B.  H.  Wright. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  January  15  and  July  15. 
Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m.  for  deposits  only.  West 
Boylston  St.  and  Webster  Sq.  Branches,  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.;  also  Fridays, 
5  to  7  p.m.  for  deposits  only.  Front  Street  Branch,  9  a.m.  to  3  p.m. ;  Saturdays  9  a.m.  to  1  p.m.,  and  6  to  8 
p.m.  for  deposits  only. 


STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  .... 

Bank  and  trust  company  stocks 

Loans  on  real  estate  (less  $12,216.06 
due  thereon) 

Loans  on  personal  security 

Bank  building  (est.  val,  $500,000) 

Real  estate  by  foreclosure,  etc.  {as- 
sessed value,  $135,600) 

Taxes,  insurance,  etc.,  paid  on  mort' 
gaged  properties 

Other  assets  .... 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 


Total  Assets  . 


$6,586,450  00 

11,134,219  18 

410,875  00 

177,293  75 

1,002,957  50 

3,050,900  75 
777,696  63 

31,292,845  97 

3,752,257  14 

500,000  00 

136,579  19 

2,622  24 

67  70 

151,695  53 

122,666  75 


$59,099,127  33 


Deposits    (67,604  accounts,   average, 
$776.87) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty  fund    (6.06%   of  de- 


b.  Profit  and  loss 

Interest  and  rents,  less  current  ex- 
penses        ..... 

Discount  unearned 

Other  liabilities       .... 


$52,519,837  58 
489,273  14 


2,678,632  10 
2,295,996  05 

1,079,736  48 
23,492  55 
12,259  43 


Total  Liabilities 


.  $59,099,127  33 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Total   Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent         Advertising       Expenses  Total 

Amount  paid  for         .  .       $74,609.69    §110,165.67      §24,420.00        $7,458.58      $57,398.16    $274,052.10 

Cost  per  $1,000  of  assets     .  1.26  1.86  .41  .13  .97  4.63 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ...  .  .  .  .  .  2.96 

Gross  income  received  during  the  year,  $3,149,754.07. 

Rates  on  Investments  and  Loans   (Average  on  All,  S.40%) 

4,813  real  estate  loans,  averaging  $6,501.73  (average  rate,  5.87%):    5%,  $1,546,500;    5^%.  $5,041,000;    6%, 

$24,70o,34o. 
586  personal  loans,   averaging  $6,403.17   (average  rate,   6.24%):   5%,   $.332,390;     514%,   $88,212;    oH%. 

$100,000;     6%,   $1,295,311;     6M%,   $83,000;     6^%,  $1,164,444;    6^%,   $110,000;    7%,  $428,900; 

7H%,  $100,000;    7M%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.64%). 
Number  of  loans  not  over  $3,000  each,  2,678,  amounting  to  $4,859,590.04. 
211  real  estate  loans  made  during  year,  amounting  to  $1,686,440. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2  J4%  ..... 

July,  1929,  214% 

Number  of  deposits  during  year,  143,720,  amounting  to  (accounts  opened  6,922) 


Number  of  withdrawals  during  year,  86,298,  amounting  to  (accounts  closed  6,002) 
Net  increase  in  amount  due  depositors  (accounts  increased  920) 


.$1,124,928  07 
.  1,153,151  54 
.    9,967,334  38 

$12,245,413  99 
.11,253,648  54 

.    $991,765  45 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$3,250,000  U.  S.  Treas.  Bonds  4Ms 
50,000  Louisiana  4}4s 
50,000  Louisiana  5s 
550,000  Massachusetts  4s 
30,000  Massachusetts  os 
150,000  Minnesota  4  %a 
250,000  North  Carolina  4s 
50,000  Boston  3  Ms 
50,000  Boston  3  %a 
250,000  Boston  4s 
100,000  Boston  4  i<Cs 
7,000  Chelsea  4  Ms 
225,000  Detroit,  Mich.,  4 Ms 
275,000  Detroit,  Mich.,  4  Ms 
100,000  FaU  River  4s 
100,000  Fort  Worth,  Tex.,  4  Ms 
50,000  Lawrence  5  Ms 
150,000  Los  Angeles,  Cal.,  4  Ms 
50,000  Los  Angeles,  Cal.,  5s 
25,000  Miami,  Fla.,  5s 
70,000  Revere  4}4s 
300,000  Richmond,  Va.,  4  Ms 

10,000  San  Francisco,  Cal.,  5s 
100,000  Tampa,  Fla.,  4 Ms 
50,000  Worcester  4.80% 
30,000  Adams  4.95% 
50,000  Adams  5.65% 
25,000  Bourne  5.40% 
20,000  Bridgewater  5.80% 
5,000  Brookfield  5 '  os 
5,000  Brookfield  5.90% 
50,000  Framingham  5.15% 
19,600  Holden  3.44% 
650  Leicester  4  Ms 
25,000  Middleborough  5.10% 
30,000  North  ReadiuK  5.40% 
15,000  Orange  3.30%, 
12,000  Rochester  5.95% 
1,700  Shrewsbury  .5s 
4, .500  West  Bovlston  4  '^s 
1,000  West  Boylston  4  3js 

Railroad  Bonds 

$100,000  Allegheny  Valley  4s 
475,000  Atch.,  Top.  &  S.  Yd  49 
1.50,000  Atl.,  Knox.  &  Cinn.  Is 
3.50,000  Atlantic  Coast  LiiU'  4s 
300,000  no.st()n  &  .\lbanv  3  •  2s 
280,000  Ho.ston  &  .Mbany   l.s 

53,000  Boston  &  Maine  4h 
120,1)00  Boston  &  Maine  4-.')9 
3.50,000  Boston  &  Maine  ■i^-2» 
210,000  Boston  it  Maine  .'>s 

l.'),0()l)  Bo.stoii  &  Maine  7-.')S 

50,000  BnHti>n  it  N.   V.  Air   Line 
4a 

15,000  Cent,  of  Georgia  5s 
200,000  Central  R.  R.  of  N.  J.  48 
200,000  c.,  B.  &Q.  3  3^3 


Par  Value 

$400,000  C,  B.  &  Q.  43 
150,000  Chi.,  Ind.  &  So.  4s 
150,000  Chi.    &    North    Western 

3  Ms 

50,000  Chi.  &  North  Western  4s 
300,000  Chi    &    North    Western 

4  Ms 

100,000  Chi.  &  North  Western  5s 
200,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Cleveland  &  Pitts.  3 1 2s 
50,000  Cleveland  &  Pitts.  4}2S 
100,000  Conn.  &  Pass.  Rivers  4s 
100,000  Danburv  &  Norwalk  4s 
100,000  Erie  &  Pittsburg  3Jos 
20,000  Florida  Southern  4s 
200,000  Great  Northern  4  Ms 
200,000  Har.  Riv.  &  Ft.  Ches.  4s 
120,000  Illinois  Central  3s 
444,000  Illinois  Central  3)  is 
100,000  Illinois  Central  4s 
345,000  Illinois  Central  4  Ms 
150,000  Ind.,  111.  &  Iowa  4s 
100,000  James.,  Frank.  &  Clear.  4s 
100,000  Lake  Sh.  &  Mich.  So.  3Ms 
100,000  Lake  Sh.  &  Mich.  So.  4s 
300,000  Louis.  &  Nashville  4s 
40,000  Louis.  &  Nashville  4  J  is 
10,000  Louis.  &  Nashville  5s 
75,000  Mich.  Central  3 Ms 
125,000  Mobile  &  Ohio  4s 
30,000  Mobile  &  Ohio  4  Lis 
250,000  Morris  &  Essex  332S 
300,000  Nash.,  Chatt.  &  St.  L.  4s 
100,000  New  England  4s 

61,000  N.  Orleans  &  Mobile  Gs 
460,000  N.  Y.  C.  &  H.  R.  3>2S 
350,000  N.  Y.  C.  &  H.  R.  4s 
50,000  N.  Y.,  Lack.  &  West.4iis 
65,000  N.  Y.  &  N.  E.  4s 
245,000  N  Y.,  N.  H.  &  H.  3  lis 
210,000  N.  Y.,  N.  H.  &  H.  4s 
,50,000  N.  Y.  &  Putnam  4s 
100,000  Norfolk  &  Western  4s 
25,000  Norfolk  &  Western  4  1 2s 
100,000  No.  Maine  Seaport  5s 
100,000  No.  Pacific  3s 
1.50,000  No.  Pacific  4s 
100,000  No.  Pacific  4  Ms 
1.50,000  No.  Pacific  5s 
70,000  No.  Pacific  6s 
300, 000  Old  Colony  48 
.">(), 01)0  Paducah  &  Memphis  Is 
100, 000  Pennsylvania  4s 
300,000  Pennsylvania  4J'2S 
200,000  Pennsylvania  58 
61,000  Pitts.,   Cinn.,   Chi.   &   St. 

L.  4  Ms 
75,000  Pitts.,   Cinn.,   Chi.   &   St 

L.  .5s 
50,000  Providence  Terminal  4s 


Par  Value 
$95,000  St.  J.  &  L.  C.  5s 
5,000  Southeast  &  St.  L.  Cs 
25,000  St.  P.,  Minn.  &  Man.  4  Ms 
100,000  Scioto  VaUey  &  N.  E.  4s 
350,000  So.  Pacific  4s 
400,000  Union  Pacific  4s 
100,000  Union  Pacific  5s 
50,000  United    N.    J.    R.    R.    & 

Canal  Syis 
50,000  West.   Fruit  Express  Co. 

4  Ms 
35,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds 

$150,000  Boston  Elevated  4s 
100,000  Boston  Elevated  4  Ms 
50,000  Eastern  Mass.  4  Ms 
88,000  West  End  4s 
50,000  Wore.  Consolidated  4  Ms 
50,000  Wore.  Consolidated  6s 

Boston  Terminal  Co.  Bonds 

$210,000  Boston  Terminal  3  "28 

Telephone  Company  Bonds 

$25,000  Am.  Tel.  &  Tel.  Co.  5s 
50,000  Bell  Tel.  Co.  of  Penn.  5s 
50,000  111.  BeU  Tel.  Co.  5s 
10,000  N.  E.  Tel.  &  Tel.  Co.  48 
200,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
425,000  N.  E.  Tel.  &  Tel.  Co.  Ss 
250,000  N.  Y.  Tel.  Co.  4  3  2s 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$50,000  Binghamton    Lt.,    lit.   & 

Pow.  Co.  5s 
100,000  Cent.  Hudson  Gas  &  El. 

Corp.  5s 
50,000  Central  Me.  Pow.  Co.  58 
100,000  Citizens   Gas   Co.    of    In- 
dianapolis 5s 
200,000  Commonwealth  Ed.  Co.  5s 
200,000  Conn.  Lt.  &  Pow.  Co.  4  y^ 
50,000  Cons.    Gas   Co.   of   Balti- 
more Citv  43-12S 
250,000  Consumers  Pow.  Co.  4  Ms 
100,000  Consumers  Pow.  Co.  58 
.^10,000  i:d.  El.  111.  Co.  of  Brook. 

4s 
150,000  Kansas  City  Pow.  &  Lt. 
Co.  4  Ms 
.50,000  Long  Island  Ltg.  Co.  58 
50,000  Los    Angeles    Gas   &    El. 

Corp.  .5s 
50,000  Los    .\ngeles   Gas   &   El. 

Corp.  5  Ms 
50.000  N.  B.  Gas  &  Ed.  Lt.  Co.  58 
100,000  New  England  Pow.  Co.  58 
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Par  Value 

Jl.'JO.OOO  N.  Y.  Gas,  El.  Lt.,  Ht.  & 

Pow.  Co.  48 

200,000  Pacific  Gas  &  EI.  Co.  4  J  •> 

100,000  Pacific  Gas  &  El.  Co.  (Is 

200,000  Queens  Borough  Gas  &  I".l. 

Co.  4^8 
100,000  Queens    Borough    Gas    & 
El.  Co.  58 
50,000  Rochester  Ry.  &  Lt.  Co. 

58 

50,000  San  Diego  Cons.   Gas  & 
El.  Co.  58 
250,000  Southern  Cal.  Ed.  Co.  5s 
8,000  Syracuse  Gas  Co.  5s 


$16,000  Syracuse  I-fcR.  Co.  58 
100,000  Turners  Falls  Pow.  &  Kl, 

Co.  58 
100,000  Union  El.  Lt.  &  Pow.  Co. 

53 

150,000  Wisconsin  Pow.  &  Lt.  Co. 

58 

Bank  Stocks 

Shs. 

3,000  Atlantic  Nl.  Bk.,  Boston 
1,000  Beacon  Tr.  Co.,  Boston 
4,000  First  Nl.  Bk.,  Boston 
140  Merchants  Nl.  Bk.,  Boston 
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Shs. 

I,4(i4  Second  Nl.  Bk.,  Boston 
800  United  States  Tr.  Co.,  Bos- 
ton 
100  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
1,200  Merchants  Nl.  Bk.,  New  Bed- 
ford 
425  Third    Nl.    Bk.    &    Tr.    Co., 
Springfield 
C  Mechanics    Nl.  Bk.,  Worces- 
ter 
1,000  Worcester  Bk.  &  Tr.  Co. 
333  Worcester      Co.      Nl.      Bk., 
Worcester 


WORCESTER  —  WORCESTER  FIVE  CENTS  SAVINGS  BANK 

Incorporated  April  10,  1854.     Number  of  corporators,  109 


Myron  F.  Converse,  President 

Edgar  L.  Ramsdell,  Clerk  of  the  Corporation 


Harrison  G.  Taylor,  Treasurer 
Laurence  H.  Cross,  Assistant  Treasurer 


Board  of  Trustees:  C.  P.  Adams*,  C.  L.  Allen,  G.  S.  Barton,  E.  P.  Bennett,  Nils  Bjork,  Chandler  Bullock*, 
A.  C.  Comins,  M.  F.  Converse*,  E.  P.  Curtisf,  Ralph  Earle,  H.  W.  Estabrook*,  C.  E.  Hildreth,  G.  W. 
Mackintire*,  George  Richardson,  R.  W.  Rollinst,  J.  B.  Shattuck,  W.  E.  Sibley,  F.  C.  Smith,  S.  D.  Spurr, 
H.  G.  Stoddard,  F.  B.  Washburn*,  F.  H.  Willard,  H.  B.  Woodt. 

Deposits  draw  interest  from  the  first  business  day  of  each  month;  dividends  are  payable  on  and  after  January  15 
and  July  15.  Business  hours:  9  a.m.  to  3  p.m.;  Saturdays,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m.  for  deposits 
only. 

STATEMENT  OF  CONDITION,  OCTOBER  31,  1929 

Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Boston  Terminal  Co.  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  .... 

Bank  and  trust  company  stocks 
Loans   on   real  estate    (less   $16,32 

due  thereon) 
Loans  on  personal  security 
Bank  building  (est.  val,  $230,300) 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 

Total  Assets  . 


$3,844,021  20 

3,565.520  59 

400,000  00 

112,500  00 

692,326  75 

2,241,206  25 
209,370  00 

18,531,310  00 

2,643,358  50 

150,000  00 

223,110  16 

41,644  47 


S32,654,367  92 


Deposits    (78,009  accounts,   average, 
$369.93) 

Christmas  and  other  club  deposits    . 

Surplus: — 

a.  Guaranty   fund    {5.04%   of  de- 
posits) .... 
6.   Profit  and  loss 

Interest  and  rents,  less   ciirrent  ex- 
penses and  taxes 

Discount  unearned 

Other  liabilities       .... 


$28,858,013  17 
255,926  75 


1,467,000  00 
1,450,875  00 

568,979  15 

53,092  11 

481  74 


Total  Liabilities 


.  $32,654,367  92 


Total  Expenses  for  the  Year,  including  State  Taxes 

Other 
State  Tax         Salaries  Rent         Advertising      Expenses  Total 

Amount  paid  for         .  .       $31,284.03      $82,880.44      $12,350.00      $11,052.68      $22,051.08    $159,618.23 

Cost  per  $1,000  of  assets     .  .96  2.54  .38  .34  .67  4.89 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       .  .  .  .  .  .  .  3.55 

Gross  income  received  during  the  year,  $1,743,421.45. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.63%) 

4,150  real  estate  loans,  averaging  $4,465.38  (average  rate,  6%):    5H%.  $69,000;   6%,  $18,462,310. 
570  personal  loans,  averaging  $4,637.47  (average  rate,  6.39%) :  5%,  $206,903;  514%,  $56,937;  6%,  $1,039,452; 
6M%,  $58,000;   6  Ji%,  $488,550;   7%,  $358,515;   7 M%,  $100,000;   73/^%,  $285,000;   8%,  $50,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.83%). 
Number  of  loans  not  over  $3,000  each,  2,016,  amounting  to  $3,685,937. 
217  real  estate  loans  made  during  year,  amounting  to  $687,000. 


Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,2}^%  .......     $612,871  82 

July,  1929,  2M% 630,540  66 

Number  of  deposits  during  year,  128,087,  amounting  to  (accounts  opened  5,795)       .  .  .   5,064,278  79 

$6,307,691  27 
.   5,570,578  71 


Number  of  withdrawals  during  year,  60,184,  amounting  to  (accounts  closed  5,787)    . 
Net  increase  in  amount  due  depositors  (accounts  increased  8)  ... 


$737,112  56 


*  Board  of  Investment. 


t  Auditing  Committee. 
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SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

S200,000  U.  S.  Treas.  Bonds  -is 
2,500,000  U.  S.  Treas.  Bonds  4348 
100,000  Arkansas  os 
10,000  Louisiana  4  %s 
60,000  Louisiana  5s 
50,000  jSIassachusetts  48 
15,000  Oregon  5Hs 
25,000  Akron,  O.,  5Hs 
250,000  Boston  48 
50,000  Cambridge  4i^s 
25,000  Cleveland,  O.,  5 Ms 
75,000  Detroit,  Mich.,  4}-4S 
50,000  Detroit,  Mich.,  5s 
25,000  Detroit,  Mich.,  5^s 
10,000  Detroit,  Mich.,  o}2S 
.50,000  Los  Angeles,  Cal.,  4)28 
60,000  Los  Angeles,  Cal.,  iHs 
25,000  Los  Angeles,  Cal.,  5s 
30,000  Omaha,  Neb.,  5 Ms 
50,000  Richmond,  Va.,  4  Ms 
60,000  San  Francisco,  Cal.,  4 Ms 
10,000  Worcester  4  Ms 
18,400  Boylston4Ms 
.35,000  Boylston  5  Ms 
10,000Holden4Ms 

1,500  Paxton  4  Ms 

5,000  Paxton  5  Ms 

3,000  Rutland  4J^s 

9,000  Rutland  4  Ms 

4,800  Rutland  5s 
15,000  Rutland  5  Ms 

3,000  West  Boylston  4  lis 

6,000  West  Boylston  4  Ms 

2,000  West  Boylston  5  Ms 
11,000  Cherry  V.  &  Koch.    (W. 
D.)  4s 

Railroad  Bonds 

$100,000  Atch.,  Top.  &  S.  F6  4s 
50,000  Atlantic  Coast  Line  4s 
110,000  Baltimore  &  Ohio  4s 
.50,000  Baltimore  &  Ohio  4  Ms 
79,000  Boston  &  Albany  3  ViS 
55,000  Boston  &  Maine  4s 
20,000  Boston  &  Maine  4-5s 
16,000  Boston  &  Maine  6-5s 

•    25,000  Boston  &  Maine  7-5s 
25,000  Central  R.  R.  of  N.  J.  4s 
40,000  C,  B.  &Q.  3Ms 
100,000  Chi.  &  North  Western  5s 
25,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Delaware  &  Hudson  4s 
50,000  Har.  Riv.  &  Pt.  Ches.  4s 
75,000  Illinois  Central  3s 
60,000  Illinois  Central  3  Ms 


Par  Value 

S17O,00O  Illinois  Central  4s 

25,000  Lake  Sh.  &  Mich.  So.  3  Ms 

50,000  Lake  Sh.  &  Mich.  So.  4s 
100,000  Louis.  &  Nashville  4  Ms 

75,000  Loms.  &  Nashville  5s 
111,000  Maine  Central  4ios 

80,000  Mich.  Cent.  3  Ms 
100,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 

25,000  Mohawk  &  Malone  4s 
100,000  Nash.,  Chatt.  &  St.  L.  4s 

90,000  New  England  4s 
100,000  N.  Y.  C.  &  H.  R.  3, Ms 
178,000  N.  Y.  C.  &  H.  R.  4s 
202,000  N.  Y.  C.  &  H.  R.  5s 
200,000  N.  Y.,  N.  H.  &  H.  3 Ms 

75,000  N.  Y.,  N.  H.  &  H.  4s 

.50,000  No.  Pacific  4s 

30,000  No.  Pacific  5s 
150,000  No.  Pacific  6s 

10,000  Northern  Ry.  5s 

25,000  Pennsylvania  4s 
200,000  Pennsylvania  4  J  ^s 

50,000  Pennsylvania  5s 

50,000  Phila.,  Bait.  &  Wash.  5s 

20,000  Pitts.,   Cinn.,   Chi.  &  St. 
L.  4Ms 
100,000  Pitts.,  Cinn.,  Chi.  &  St. 
L.  5s 

50,000  Portland  Terminal  4s 

50,000  St.  L.,  Peo.  &  North  W.  5s 

50,000  San  Fran.  &  San  J.  A'al.  5s 
200,000  So.  Pacific  4s 

85,000  Union  Pacific  4s 

25,000  Union  Pacific  os 

51,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds 

$75,000  Boston  Elevated  4s 
75,000  Boston  Elevated  4>os 
50,000  Boston  Elevated  5s 

200,000  Eastern  Mass.  4  Ms 
28,500  Eastern  Mass.  6s 

Boston  Terminal  Co.  Bonds 

$125,000  Boston  Terminal  3  Ms 

Telephone  Company  Bonds 

$100,000  Am.  Tel.  &  Tel.  Co.  5s 
125,000  Bell  Tel.  Co.  of  Penn.  5s 
150,000  111.  Bell  Tel.  Co.  5s 
25,000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
200,000  N.  E  Tel.  &  Tel.  Co.  5s 
100,000  N,  Y.  Tel.  Co.  4  Ms 


Gas,  Electric  and  Water  Com- 
pany Bonds 

Par  Value 
$50,000  Brooklyn  Ed.  Co.  os 
100,000  Brooklyn  Union  Gas  Co. 

5s 
100,000  Cent.  Hudson  Gas  &  El. 
Corp.  58 
25,000  Central  Me.  Pow.  Co.  5s 
100,000  Cleveland  El.  111.  Co.  5s 
150,000  Commonwealth  Ed.  Co.  58 
125,000  Conn.  Lt.  &  Pow.  Co.  41.^ 
25,000  Consolidated  Gas  Co.  of 
Baltimore  City  4  Ms 
100,000  Consumers  Pow.  Co.  5s 
25,000  Ed.  El.  111.  Co.  of  Brook. 

4s 
25,000  Kansas  City  Pow.  &  Lt. 
Co.  4  Ms 
100,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
100,000  Long  Island  Ltg.  Co.  5s 
50,000  Los    Angeles    Gas    &    El. 

Corp.  5s 
50,000  N.  B.  Gas  &  Ed.Lt.  Co.  58 
150,000  New  England  Pow.  Co.  5s 
25,000  N.  Y.  Gas,  El.  Lt.,  Ht.  <t 

Pow.  Co.  4s 
150,000  N.  Y.  Gas,  EL  Lt.,  Ht.  & 

Pow.  Co.  5s 
175,000  Pacific  Gas  &  El.  Co.  4^8 
75,000  Pacific  Gas  &  El.  Co.  os 
50,000  Pacific  Lt.  &  Pow.  Co.  5s 
25,000  Queens  Borough  Gas  &E1. 
Co.  4  Ms 
150,000  Queens  Borough  Gas  &  El. 

Co.  5s 
25,000  Rochester  Ry.  &  Lt.  Co. 

58 

150,000  Southern  Cal.  Ed.  Co.  5b 
100,000  Turners  FaUs  Pow.  &  El. 

Co.  5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 
500  Atlantic  Nl.  Bk.,  Boston 
75  Day  Tr.  Co.,  Boston 
2,200  First  Nl.  Bk.,  Boston 

34  Merchants  Nl.  Bk.,  Boston 
1,100  Nl.  Shawmut  Bk.,  Boston 
100  Old  Colony  Tr.  Co.,  Boston 
250  Merchants     Nl.     Bk.,     New 

Bedford 
208  Worcester  Bk.  &  Tr.  Co. 


WORCESTER  —  WORCESTER  MECHANICS  SAVINGS  BANK 

Incorporated  May  15,  1851.     Number  of  corporators,  101 


George  M.  Bassett,  President 
Charles  L.  Burleigh,  Treasurer 


Francis  H.  Dewey,  Jr.,  Clerk  0/  the  Corporation 


Walter  R.  Dadmun.l  Assisfajif  Treasurers 
Dana  V.  Brown,        / 


Board  of  Trustees:  C.  S.  Anderson,  F.  H.  Baker,  G.  M.  Baseett*,  Merle  Bell,  E.  A.  Bigelow,  W.  E.  Bigelow*t, 
K.  C.  Cleveland,  P.  N.  Curtis,  F.  H.  Dewey*,  F.  H.  Dewey,  .)r.,  P.  H.  Duprey,  H.  P.  Emoryt.  L.  F.  Her- 
ricU*,  P.  B.  Heywood,  P.  G.  Holmes,  Frank  Kilmert,  F.  A.  Ivrim,  H.  D.  McCowan,  W.  T.  Morley*,  H.  T. 
Pierpont*,  C.  f .  Reed,  A.  P.  Rugg.  C.  B.  Rugg,  C.  H.  Sibley,  J.  E.  Washburn. 

Depoeits  draw  interest  from  the  fifteenth  day  of  each  month;  dividends  are  payable  February  1  and  Auguet  1. 
BusinesB  hours:  9  a.m.  to  3  p.m.;    Saturdaye,  9  a.m.  to  1  p.m.,  and  6  to  8  p.m.  for  deposits  only. 


•  Board  of  loveetmeDt. 


t  Auditing  Committee  (one  vacancy). 
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STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,    electric    and    water    company 

bonds  ..... 

Bank  and  trust  company  stocks 
Securities  acquired  for  debts  . 
Loans   on  real   estate    (less   $10,000 

due  thereon) 
Loans  on  personal  security 
Due  from  banks  and  trust  companies 
Cash  and  cash  items 


Total  Assets  . 


$2,82t;,87;j  7". 

3,131,8(tO  00 

407,2r)0  00 

5-1 0,033  75 

897,437  50 

38C),'1()2   7(i 

87,450  00 

14,235,446  00 

3,491,161    15 

311,633  72 

40,045  62 

$26,360,594  25 


Deposits    (23,658   accounts,   averauc, 

S98S.70) 

Christmas  and  other  club  deposits    . 
Surplus: — 

a.  Guaranty  fund  (5%  of  depoKitu) 

b.  Profit  and  lose 
Interest,  less  current  expenses 
Discount  unearned 

Other  liabilities       .... 
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$23,390,706  74 

60,111  00 

1,172,000  00 

1,283.099  05 

360,763  .54 

93,422  48 

491  44 


Total  Liabilities 


$26,360,594  25 


Total  Expenses  for  the  Year,  including  State  Taxes 


Other 
Expenses 


Total 


1,611.79    $124,014.24 


.74 


4.70 
2.95 


6%. 


State  Tax  Salaries  Rent  Advertising 

Amount  paid  for         .  .       $30,269.70      $53,832.32      .$15,852.32        $4,448.11 

Cost  per  $1,000  of  assets     .  1.15  2.04  .60  .17 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent       ....... 

Gross  income  received  during  the  year,  $1,442,426.05. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.69%) 
S,SSS  real  estate  loans,  averaging  $6,406.59  (average  rate,  5.96%):   5^%,  $1,252,000;   6%,  $12,983,446. 
SS4  personal  loans,  averaging  $14,919.49  (average  rate,  6.87%):      5%,  $120,859;      5^%,  $20,002; 
$644,750;  6H%,  $50,000;  6H%,  S574,550;  7%,  $334,500;  7 }i%,  $325,000;  714%,  $1,421,500. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.72%). 
Number  of  loans  not  over  $3,000  each,  839,  amounting  to  $1,545,188.15. 
127  real  estate  loans  made  during  year,  amounting  to  $500,350. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  Jan.,  1929,  2 M% $498,663  01 

July,  1929,  2M% 510,354  23 

Extra  dividends  declared  during  year :         Jan..  1929,     }4%  •          •          •          •          •          •          •  55,428  50 

July,  1929,     M% 56,909  33 

Number  of  deposits  during  year,  63,699,  amounting  to  (accounts  opened  1,936)         .          .          .  3,190,201  64 


Number  of  withdrawals  during  year,  26,030,  amounting  to  (accounts  closed  1,830) 


Net  increase  in  amount  due  depositors  (accounts  increased  106) 


$4,311,556  71 
.   3,508,251  22 

.    $803,305  49 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$300,000  U.  S.  Treas.  Bonds  SVgs 
100,000  U.  S.  Treas.  Bonds  3Us 
500,000  U.  S.  Treas.  Bonds  4s 
300,000  U.  S.  Treas.  Bonds  4  Ms 
1,065,000  United  States  4J4s 
50,000  Boston  3%s 
50,000  Detroit,  Mich.,  4k's 
50,000  Fort  Worth,  Tex.,  4i^s 
50,000  Los  Angeles.  Cal..  4i-^s 
100,000  Los  Angeles,  Cal.,  5s 
50,000  Somerville  3  Hs 
150,000  Worcester  SJ-^s 
50,000  Worcester  4.80% 

Railroad  Bonds 

$50,000  Atch.,  Top.  &  S.  r6  4s 
30,000  Baltimore  &  Ohio  4s 
19,000  Baltimore  &  Ohio  os 

100,000  Boston  &  Albany  33^s 

100,000  Boston  &  Albany  4s 
50,000  Boston  &  Albany  4J4s 
25.000  Boston  &  Albany  os 
50,000  Boston  &  Maine  4-5s 
75,000  Boston  &  Maine  4i^s 

380,000  Boston  &  Maine  5s 
55,000  Boston  &  Maine  7-5s 
50,000  Boston,  R.  B.  &  Lvnn  4  %s 
10,000  Central  R.  R.  of  N.  J.  5s 

195,000  C,  B.  &Q.  3}^s 

105,000  C,  B.  &  Q.  4s 
50,000  Chi.    &    North    Western 
4J4s 

100,000  Chi.,  R.  I.  &  Pac.  4s 
50,000  Cleve.  Short  Line  4  ^s 
40,000  Conn.  River  4s 
50,000  Delaware  &  Hudson  4s 
75.000  FitchbuTK  5s 
25.000  Har.  Riv.  &  Pt.  Ches.  4s 
80,000  Illinois  Central  3s 

120,000  Illinois  Central  3}4s 

100,000  Illinois  Central  4s 


Par  Value 

$50,000  Lake  Sh.  &  Mich.  So.  SJ^s 
50,000  Louis.  &  Nashville  5s 
■  100,000  Maine  Central  4  Ms 

125,000  Mich.  Cent.  3J^s 
50,000  Minn.,  St.  P.  &  S.  Ste.  M. 

4s 
50,000  New  London  North.  4s 

115,000  N.  Y.  C.  6s 

175,000  N.  Y.  C.  &  H.  R.  3^8 
75,000  N.  Y.  C.  &  H.  R.  4s 

100,000  N.  Y.,  N.  H.  &  H.  3}4s 
25,000  N.  Y.,  N.  H.  &  H.  4s 
60,000  No.  Maine  Seaport  5s 

125,000  Norwich  &  Wore.  4J4s 
50,000  Old  Colony  4s 
25,000  Pennsylvania  4  Ms 
25,000  Pennsylvania  5s 
50,000  Providence  &  Wore.  4s 
50,000  St.  L.,  Peo.  &  North  W.  5s 
25,000  Sioux  City  &  Pac.  3  Ms 

100,000  Union  Pacific  4s 
50,000  Wore,  Nash.  &  Roch.  4s 

Street  Railway  Bonds 

$60,000  Boston  Elevated  4s 
105,000  Boston  Elevated  4  Ms 
235,000  Eastern  Mass.  4  Ms 
100,000  West  End  4s 
20,000  Wore.  Consolidated  4  Ms 

Telephone  Company  Bonds 

$200,000  Am.  Tel.  &  Tel.  Co.  5s 
100,000  Bell  Tel.  Co.  of  Penn.  5s 
25,000  lU.  Bell  Tel.  Co.  5s 
25.000  N.  E.  Tel.  &  Tel.  Co.  4  Ms 
150.000  N.  E.  Tel.  &  Tel.  Co.  5b 
50,000  N.  Y.  Tel.  Co.  4  Ms 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$25,000  Brooklyn  Ed.  Co.  5s 
25,000  Central  Me.  Pow.  Co.  5s 


Par  Value 

$50,000  Commonwealth  Ed.  Co.  5s 

25,000  Commonwealth  Ed.  Co.  6s 

50,000  Conn.  Lt.  &  Pow.  Co.  4  Ms 

25,000  Consolidated   Gas  Co.   of 

Baltimore  City  4  Ms 
100,000  Consumers  Pow.  Co.  5s 
25,000  Kansas  City  Pow.  &  Lt. 

Co.  5s 
100,000  Los    Angeles    Gas   &   El. 

Corp.  6s 
75,000  New  England  Pow.  Co.  5s 
25,000  N.  Y.  Gas,  El.  Lt..  Ht.  & 

Pow.  Co.  5s 
30,000  Pacific  Gas  &  El.  Co.  4  Ms 
50,000  Queens  Borough  Gas  &  El. 

Co.  4  Ms 
50,000  Rockland  Lt.  &  Pow.  Co. 

4  Ms 
65,000  San   Diego   Cons.   Gas  & 

El.  Co.  58 
50,000  Southern  Cal.  Ed.  Co.  5s 
55,000  Turners  Falls  Pow^  &  El. 

Co.  5s 
25,000  Union  El.  Lt.  &  Pow^  Co. 

5s 
50,000  Wisconsin  Pow.  &  Lt.  Co. 


Bank  Stocks 

Shs. 

300  Atlantic  Nl.  Bk.,  Boston 
1,100  First  Nl.  Bk.,  Boston 
186  Merchants  Nl.  Bk.,  Boston 
800  Nl.  Shawmut  Bk.,  Boston 
432  Second  Nl.  Bk.,  Boston 
31  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
620  Mechanics  Nl.  Bk.,  Worces- 
ter 
400  Worcester  Bk.  &  Tr.  Co. 
240  Worcester      Co.      Nl.      Bk., 
Worcester 
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YARMOUTH  —  BASS  RIVER  SAVINGS  BANK 

p.  O.,  South  Yarmouth 

Incorporated  April  15,  1874.     Number  of  corporators,  28 


Charles  G.  Baker,  President 

Walter  G.  Hallet,  Clerk  of  the  Corporation 


Hiram  D.  Loring,  Treasurer 

Laura  B.  O'Neil,  Assistant  Treasurer 


Board  of  Trustees:  C.  G.  Baker*,  H.  B.  Baker,  C.  E.  Crowellt,  J-  W.  Crowell,  Nathan  Crowell,*  H.  C.  Doane, 
J.  P.  Edwards*t,  W.  G.  HaUet.  E.  E.  Hawes,  J.  H.  Jenks,  Jr.f,  E.  D.  Kelley,  R.  M.  Kelley,  H.  D.  Loring, 
E.  S.  Osborne,  D.  F.  Sears*  H.  H.  Sears*  T.  F.  Young.   (One  vacancy.) 

Deposits  draw  interest  from  the  first  business  day  of  each  month;   di^^dends  are  payable  April  1  and  October  1. 
Business  hours:  9  a.m.  to  12  m.;  2  to  4  p.m.;  Saturdays,  9  a.m.  to  12.30  p.m. 

STATEMENT  OF  CONDITION,  OCTOBER  31,   1929 
Assets  Liabilities 


Public  funds,  bonds  and  notes 

Railroad  bonds  and  notes 

Street  railway  bonds 

Telephone  company  bonds 

Gas,  electric  and  water  company 
bonds  ..... 

Bank  and  trust  company  stocks 

Securities  acquired  for  debts    . 

Loans  on  real  estate 

Loans  on  personal  security 

Bank  building  {est.  val.,  $5,000) 

Real  estate  by  foreclosure,  etc.  (as- 
sessed value,  S3, 400) 

Taxes,  insurance,  etc.,  paid  on  mort- 
gaged properties 

Due  from  banks  and  trust  companies 

Cash  and  cash  items 

Total  Assets  .... 


S39,586  00 

217,451  25 

34,707  80 

30,450  00 

78,865  00 

90,513  37 

6,187  50 

1,100,612  78 

198,438  00 

2,400  00 

5,445  83 

2,604  10 

32,470  49 

2,665  05 

$1,842,397  17 


Deposits     (2,083    accounts,    average, 

$792.68) 

Surplus : — 

a.  Guaranty  fund   (4.oS%   of  de- 

posits) .... 

b.  Profit  and  loss 
Interest,  less  current  expenses 


$1,651,152  61 


75,601  49 

108,395  00 

7,248  07 


Total  Liabilities 


$1,842,397  17 


Total  Expenses  for  the  Year,  including^  State  Taxes 


Salaries 


S6,060.30 
3.29 


Rent 
$150.00 
.08 


Advertising 

$110.75 

.06 


Other 
Expenses 
S900. 15 
.49 


Total 
$9,486. 17 
5.15 
3.84 


State  Tax 
Amount  paid  for        .  .        $2,264.97 

Cost  per  $1,000  of  assets     .  1. 23 

Cost  per  $1,000  of  assets  not  including  State  tax  and  rent 
Gross  income  received  during  the  year,  $96,170.03. 

Rates  on  Investments  and  Loans  (Average  on  All,  5.72%) 
431  real  estate  loans,  averaging  $2,553.63  (average  rate,  6%):    5>4%,  $3,000;   6%,  $1,090,508;    &%%,  S4,200; 
7%,  $2,905. 
42persowaZtoans,  averaging  $4,724.71  (average  rate,  6.06%):  5 ^i%,  $10,000;  6%,  $159,838;  6M%,  $10,000; 
6H%,  $8,600;  7%,  $5,000;  7M%.  $5,000. 
Bonds,  stocks,  etc.  (average  rate  on  amount  invested,  4.94%). 
Number  of  loans  not  over  $3,000  each,  342,  amounting  to  $446,970.28. 
53  real  estate  loans  made  during  year,  amounting  to  $165,975. 

Dividends,  Deposits  and  Withdrawals 

Ordinary  dividends  declared  during  year:  April,  1929,2}/^% 

Oct.,    1929,21/0% 
Number  of  deposits  during  year,  1,919,  amounting  to  (accounts  opened  203)    . 

Number  of  withdrawals  during  year,  1,850,  amounting  to  (accounts  closed  142) 
Net  increase  in  amount  due  depositors  (accounts  increased  61) 


$38,338  64 

39,066  58 

257,343  28 

$334,748  50 
254,132   16 

$80,616  34 


SCHEDULE  OF  SECURITIES  OWNED 


Public  Funds 

Par  Value 

$1,000  United  States  3I2S 
30,000  United  States  4  Jia 
10,000  Seattle,  Wash.,  i\-,i 


Railroad  Bonds 

$10,000  Atch.,  Top.  &  S.  Fo  4s 
10,000  Baltimore  &  Ohio  4s 
4,000  Baltimore  &  Ohio  4  >  Ss 
11,000  Baltimore  &  Ohio  58 
5,000  BanKor  &  .\ro08took  5s 
5,000  Boston  &  Albany  4s 
6,000  Boston  &  Maine  4s 
4,000  Boston  &  Maine  i-.^is 
9,000  Boston  Ik  Maine   t ' '.n 
5,000  Bo.ston  <t  Maine  Tm 
20,000  C,  B.  &  Q.  3  "is 


Par  \'aluc 

$4,000  European  &  N.  A.  4s 

6,000  Fitchburg  5s 
25,000  Illinois  Central  3}  us 
10,000  Louis.  &.  Nashville  5s 

4,000  Maine  Central  4  3  2s 

5,000  Maine  Central  5s 

5,000  Minn.,  St.  P.  &  S.  Ste.  M. 
4s 
13,000  N.  Y.  C.  &  H.  R.  4s 
10,000  N.  Y.  C.  &  H.  R.  5a 

5,000  N.  Y.,  N.  H.  &  H.  3 3 2s 
15,000  N.  Y.,  N.  H.  &  H.  4.S 
15,000  No.  Maine  Seaport  5s 
10,000  Old  Colony  4s 

5,()()()  Old  Colony  5s 
10,000  Pennsylvania  4' 2S 
10,000  Pennsylvania  5s 

5,000  So.  Pacific  4s 


Street  Railvtray  Bonds 

Par  Value 

$5,000  Boston  Elevated  4s 
10,000  Boston  Elevated  4>2S 
5,000  Boston  Elevated  5s 
6,000  Eastern  Mass.  4  J->is 
11,000  West  End  4^8 

Telephone  Company  Bonds 

$30,000  Am.  Tel.  &  Tel.  Co.  Ss 

Gas,  Electric  and  Water  Com- 
pany Bonds 

$5,000  Brooklyn  Ed.  Co.  59 
10,000  ICastern  N.  J.  Pow.  Co.  63 
10,000  Eastern  Wise.  El.  Co.  fis 
9,000  Indiana  Gen .  Service  Co. 


*  Board  of  Investment. 


t  Auditing  Committee. 
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Par  Value 

$.'),000  Kansas  City  Pow.  &  Lt. 

Co.  58 
10,000  Long  Island  LtR.  Co.  68 
10,000  Ohio  Pub.  Service  Co.  58 
10,000  Pacific  Gas  &  El.  Co.  4  y^s 
5,000  Pacific  Gas  &  El.  Co.  5J^s 
5,000  Southern  Cal.  Ed.  Co.  5b 


Bank  Stocks 

Shs. 

45  Atlantic  Nl.  Bk.,  Boston 
405  Beacon  Tr.  Co.,  Boston 
400  First  Nl.  Bk.,  Boston 

15  Merchants  Nl.  BU.,  Boston 
no  Nl.  Shawniut  Bk.,  Boston 

21  Old  Colony  Tr    Co.,  Boston 
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Shs. 
20  Webster  &  Atlas  Nl.  Bk.,  Bos- 
ton 
G  First  Nl.  Bk.,  New  Bedford 
50  MerchantB  Nl.  Bk.,  New  Bed- 
ford 
0  First  Nl.  Bk.,  Yarmouth 


MASSACHUSETTS  HOSPITAL  LIFE  INSURANCE  COMPANY 

50  STATE  STREET,  BOSTON 


Howard  Stockton,  Actuary 


Incorporated  February  24,  1818 
Louie  Curtis,  President 

Board  of  Directors:  C.  F.  Adams,  William  Amory,  H.  D.  Chapin,  P.  Y.  De  Normandie,  Philip  Dexter,  G.  P. 
Gardner,  Robert  Grant,  H.  S.  Howe,  A.  P.  Loring,  Arthur  Lyman,  Howard  Stockton,  George  Wiggles- 
worth,  S.  H.  Wolcott. 


BALANCE  SHEET,  NOVEMBER  1,  1929 


Assets 


United  States  bonds  and  treasury 
notes  .... 

Railroad  bonds  and  notes 

Other  bonds  .... 

Railroad  stocks 

Bank  and  trust  company  stocks 

Loans  on  real  estate 

Real  estate     .... 

Real  estate  by  foreclosure 

Personal,  collateral  and  corporation 
notes  .... 

State  tax  paid 

Expense  .... 

Cash  in  banks 


$2,791,490  26 

3,733,520  14 

671,148  00 

1,190,498  95 

278,273  81 

20,195,362  00 

1,633,192  67 

284,596  05 

5,840,578  25 

14,707-  50' 

77,907,  77^ 

184,558  20 

$36,895,833  50 


Liabilities 

Capital 

Surplus 

Guaranty  fund 

Deposits 

Annuities  on  lives 

Interest 

Annuity  suspense 

Reserved  for  depreciation  on  build 

ings   . 
Rent  paid  in  advance 
Temporary  payments  on  mortgages 


$500,000  00  ■ 
789,427- 16  ■ 

1,581,479-44. 
29,209,183  34 

2,447,344   17 

1,988,480  03» 
183,383  60 

182,348  99 
10,035  47 
4,151  30 


$36,895,833  50 
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GENERAL  INSURANCE  GUARANTY  FUND 

Principal  Office,  Room  207,  State  House,  Boston 

Organized  July  30,  1907.     Commenced  business  June  22,  1908 
George  L.  Barnes,  President  Edward  N.  Wrightington,  Treaaurer 

James  R.  Savery,  Vice-President  Alice  H.  Grady,  Clerk 

Board  of  Trustees:  G.  W.  Alden,  G.  L.  Barnes,  H.  "W.  Chandler,  B.  J.  RothweU,  J.  R.  Savery,  G.  M.  Webber, 

E.  N.  Wrightington. 

STATEMENT  OF  CONDITION  OF  FUNDS  ON  OCTOBER  31,  1929 

Balance  on  hand  October  31,  1928 $159,993  88 

Income 

Interest  on  deposits  in  banks       ..........  $7,656  98 

All  other  income: 

Interest  —  Atlantic  National  Bank            ........  5  65 

Received  on  account  of  unification  of  mortality: 

From:  City  Savings  Bank  of  Pittsfield 4,263  30 

Lynn  Five  Cents  Savings  Bank      ........  3,030  73 

Lynn  Institution  for  Savings          ........  1,109  91 

Massachusetts  Savings  Bank,  Boston      .......  1,373  14 

Waltham  Savings  Bank 4,541  36 

Whitman  Savings  Bank 529  26 


Total  income 


22,510  33 


Total $182,504  21 

Disbursements 

State  tax $775  62 

Other  disbursements: 

Paid  on  account  of  unification  of  mortality: 

To:  Berkshire  County  Savings  Bank 836  33 

Cambridgeport  Savings  Bank          ........  6,102  90 

North  Adams  Savings  Bank            . 2,911  90 

People's  Savings  Bank 4,996  57 


Balance  on  hand  October  31,  1929 


Deposited  in: 
Atlantic  National  Bank 
Assabet  Institution  for  Savings,    May- 

nard      .... 
Attleboro  Trust  Company  . 
Belmont  Savings  Bank 
Berkshire  County  Savings  Bank,  Pitts 

field       .... 
Beverly  Savings  Bank 
Beverly  Trust  Company     . 
Boston  Five  Cents  Savings  Banli 
Bridgewater  Savings  Bank 
Brighton  Five  Cents  Savings  Bank 
Brookline  Savings  Bank 
Cambridge  Savings  Bank    . 
Cambridge  Trust  Company 
Cambridgeport  Savings  Bank 
Cape  Ann  Savings  Bank,  Gloucester 
Central  Savings  Bank,  Lowell 
Charlestown  Trust  Company 
Chicopee  Savings  Bank 
Chicopee  Falls  Savings  Bank 
City  Savings  Bank  of  Pittsfield 
Clinton  Savings  Bank 
County  Savings  Bank,  Chelsea    . 
Crocker  Institution  for  Savings,  Turners 

Falls      .... 
East  Bridgewater  Savings  Bank 
East  Cambridge  Savings  Bank 
East  Weymouth  Savings  Bank 
Everett  Savings  Bank 
Everett  Trust  Company 
Farmers  and  Mechanics  Savings  Bank 

Framingham 
Florence  Savings  Bank 
Foxborough  Savings  Bank 
Framingham  Trust  Company 
Franklin  Savings  Bank,  Boston 
Gardner  Savings  Bank 
Greenfield  Savings  Bank     . 
Grove  Hall  Savings  Bank,  Boston 
Haydenville  Savings  Bank 
Holyoke  Savings  Bank 
Hudson  Savings  Bank 
Hyde  Park  Savings  Bank    . 
Lawrence  Savings  Bank 
Leominster  Savings  Bank    . 
Lowell  Institution  for  Savings 
Ludlow  Savings  Bank 
Lynn  Five  Cents  Savings  Bank 
Lynn  Institution  for  Savings 
Maiden  Savings  Bank 
Marlborougli  Savings  Bank 
Medford  Savings  Bunk 
Massachusetts  Savings  Bank,  Boston 
Melrose  Savings  Bank 


$980  89 

400  00 

1,500  00 

600  00 

4,000  00 
1,000  00 
1,000  00 
4,000  00 
1,600  00 

700  00 
1,100  00 
4,000  00 
1,500  00 
4,000  00 
4,000  00 

100  00 
1,000  00 
1,200  00 

600  00 
4,000  00 

600  00 
3,600  00 

300  00 
2,500  00 

600  00 
1,200  00 

700  00 
1,500  00 


100  00 
2,900  00 
1,500  00 
2,100  00 

100  00 
1,600  00 
1,500  00 
2,300  00 

600  00 
2,000  00 
1,400  00 

700  00 
2,300  00 
2,700  00 
4,000  00 
1,000  00 
4,000  00 
4,000  00 
3,500  00 
1,500  00 

400  00 
4,000  00 
2,200  00 


Investments 

Deposited  in: 
Merchants  National  Bank,  Leominster 
Merrimac  Savings  Bank 
Merrimack  River  Savings  Bank,  Lowell 
Monson  Savings  Bank 
Natick  Five  Cents  Savings  Bank 
Newburyport  Five  Cents  Sa^'^ngs  Bank 
Newton  Savings  Bank 
North  Adams  Savings  Bank 
Northampton  Institution  for  Savings 
North  Middlesex  Savings  Bank,  Ayer 
Orange  Savings  Bank 
Palmer  Savings  Bank 
Pentucket  Savings  Bank,  Haverhill 
People's  Savings  Bank,  Brockton 
Plymouth  Five  Cents  Savings  Bank     . 
Provident     Institution     for     Savings 

Ainesbury       .... 
Quincy  Trust  Company 
Rockland  Savings  Bank 
Rockland  Trust  Company  . 
Salem  Five  Cents  Savings  Bank 
Seamen's  Savings  Bank,  Provincetown 
Shelburne  Falls  Savings  Bank 
Somerville  Institution  for  Savings 
SomerviUe  Savings  Bank     . 
South  Adams  Savings  Bank 
Southbridge  Savings  Bank 
South  Weymouth  Savings  Bank 
Springfield  Five  Cents  Savings  Bank 
Stoneham  Five  Cents  Savings  Bank 
Suffolk  Savings  Bank,  Boston 
Taunton  Savings  Bank 
Union  Savings  Bank  of  Boston    . 
Union  Market  National  Bank,  Wjitcr- 

town      ..... 
Wakefield  Savings  Bank 
Waltham  Savings  Bank 
Waltham  Trust  Company  . 
Ware  Savings  Bank    . 
Warebam  Savings  Bank 
Warren  Five  Cents  Savings  Bank,  Pea 

body      ..... 
Washington  Savings  Institution,  Lowell 
Webster  Five  Cents  Savings  Bank 
Weymouth  Savings  Bank    . 
Weymouth  Trust  Company 
Whitman  Savings  Bank 
Wildey  Savings  Bank,  Boston 
Winchester  Savings  Bank    . 
Winthrop  Savings  Bank 
Woburn  Five  Cents  Savings  Bank 
Worcester  Mechanics  Savings  Bank 
Woronoco  Savings  Bank,  Wcstfield 


15,623  32 

$166,880  89 


$1,500  00 
800  00 

1,000  00 
400  00 

1,100  00 

2,100  00 
600  00 

4,000  00 
800  00 
800  00 
400  00 

2,000  00 
500  00 

4,000  00 

1,900  00 

2,000  00 

1,000  00 

1,600  00 

100  00 

3,500  00 

300  00 

800  00 

600  00 

1,500  00 

700  00 

300  00 

2,600  00 

400  00 

900  00 

4,000  00 

1,200  00 

4,000  00 

200  00 
1,500  00 
4,000  00 
1,200  00 
1,400  00 

500  00 

500  00 

1,900  00 

600  00 

1,200  00 

1,700  00 

4.000  00 

100  00 

400  00 

000  00 

300  00 

3,000  00 

1,700  00 


$166,880  89 
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General  Insurance  Guaranty  Fund,  Abstract  of  Annual  Report    . 

Life  Insurance  Departments,  Abstracts  of  Annual  Reports  .... 

Massachusetts  Hospital  Life  Insurance  Company,  Abstract  of  Annual  Report 

Savings  Banks,  Abstracts  of  Annual  Reports 

Savings  Banks,  Alphabetically  by  Name    . 

Savings  Banks,  General  Remarks 

Savings  Banks,  Legislation       .  _       . 

Savings  Banks,  Tables  of  Statistics  . 

INDEX  TO  THE  ANNUAL  REPORTS 

[Alphabetically  by  Name] 


SAVINGS  BANKS 


LOCATION 


Abingtoti  Savings  Bank  . 

Amherst  Savings  Bank    . 

Andover  Savings  Bank    . 

Arlington  Five  Cents  Savings  Bank 

Assabet  Institution  for  Savings 

Athol  Savings  Bank 

Attleborough  Savings  Bank 

Barre  Savings  Bank 

Bass  River  Savings  Bank 

Bay  State  Savings  Bank 

Belinont  Savings  Bank    . 

Benjamin  Fraiiklin  Savings  Bank 

Berkshire  County  Savings  Bank 

Beverly  Savings  Bank 

Blackstone  Savings  Bank 

Boston  Five  Cents  Savings  Bank 

Boston  Penny  Savings  Bank     . 

Braintree  Savings  Bank  . 

Bridgewater  Savings  Bank 

Brighton  Five  Cents  Savings  Bank 

Bristol  County  Savings  Bank  . 

Broadway  Savings  Bank 

Brockton  Savings  Bank  , 

Brookline  Savings  Bank  . 

Cambridge  Savings  Bank 

Cambridgeport  Savings  Bank  . 

Canton  Institution  for  Savings 

Cape  Ann  Savings  Bank 

Cape  Cod  Five  Cents  Savings  Bank  ' 

Central  Savings  Bank 

Charlestown  Five  Cents  Savings  Bank 

Chelsea  Savings  Bank 

Chicopee  Savings  Bank    . 

Chicopee  Falls  Savings  Bank    . 

Citizens'  Sayings  Bank    . 

City  Savings  Bank  of  Pittsfield 

City  Five  Cents  Savings  Bank 

City  Institution  for  Savings 

Clinton  Savings  Bank 

Cohasset  Savings  Bank    . 

Coliombus  Savings  Bank 

Commonwealth  Savings  Bank 

Conway  Savings  Bank     . 

County  Savings  Bank 

Crocker  Institution  for  Savings 

Danvers  Savings  Bank    . 

Dedham  Institution  for  Savings 

Dorchester  Savings  Bank 

East  Boston  Savings  Bank 

East  Bridgewater  Savings  Bank 

East  Cambridge  Savings  Bank 

Easthampton  Savings  Bank 

East  Weymouth  Savings  Bank 

Eliot  Savings  Bank 

Essex  Savings  Bank 

Everett  Savings  Bank 

Fairhaven  Institution  for  Savings 

Fall  River  Savings  Bank 

Fall  River  Five  Cents  Savings  Bank 

Farmers'  and  Mechanics'  Savings  Bank 

Fitchburg  Savings  Bank 

Florence  Savings  Bank    . 

Foxborough  Savings  Bank 

Franklin  Savings  Bank  of  the  City  of  Boston 

Franklin  Savings  Institution 

Gardner  Savings  Bank     . 

Georgetown  Savings  Bank 

Grafton  Savings  Bank 

Granite  Savings  Bank 


Abington 

Amherst 

Andover 

Arlington 

Maynard 

Athol     . 

North  Attleborough 

Barre 

Yarmouth 

Worcester 

Belmont 

Franklin 

Pittsfield 

Beverly 

Boston  . 

Boston  . 

Boston  . 

Braintree 

Bridgewater 

Boston  . 

Taunton 

Lawrence 

Brockton 

Brookline 

Cambridge 

Cambridge 

Canton  . 

Gloucester 

Harwich 

Lowell   . 

Boston  . 

Chelsea 

Chicopee 

Chicopee 

Fall  River 

Pittsfield 

Haverhill 

Lowell   . 

Clinton 

Cohasset 

Boston  . 

Lynn 

Conway 

Chelsea 

Turner's  Falls 

Danvers 

Dedham 

Boston  . 

Boston  . 

East  Bridgewater 

Cambridge 

Easthampton 

Weymouth 

Boston  . 

Lawrence 

Everett 

Fairhaven 

Fall  River 

Fall  River 

Framingham 

Fitchburg 

Northampton 

Foxborough 

Boston  . 

Greenfield 

Gardner 

Georgetown 

Grafton 

Rockport 
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Great  Barrington  Savings  Bank 

Greenfield  Savings  Bank 

Grove  Hall  Sa^^ngs  Bank 

Hampden  Savings  Bank  . 

Haverhill  Sa\-ings  Bank   . 

Hayden-ville  Sa^'ings  Bank 

Hibernia  Savings  Bank     . 

Hingham  Institution  for  Savings 

Holliston  Savings  Bank    . 

Holyoke  Savings  Bank     . 

Home  Savings  Bank 

Hoosac  Sa^Hngs  Bank 

Hopkinton  Sa\'ings  Bank 

Hudson  Savings  Bank 

Hyde  Park  Sa\-ings  Bank 

Institution  for  Sa\'ings  in  Newburyport  and  its  Vicinity 

Institution  for  Savings  in  Roxbury  and  its  Vicinity 

Ipswich  Savings  Bank 

Lawrence  Savings  Bank  . 

Lee  Sa^dngs  Bank   . 

Leicester  Savings  Bank    . 

Lenox  Savings  Bank 

Leominster  Savings  Bank 

Lexington  Sa^angs  Bank 

Lincoln  Sa^'ings  Bank 

Lowell  Five  Cent  Sa\ing3  Bank 

Lowell  Institution  for  Savings 

Ludlow  Savings  Bank 

Lynn  Five  Cents  Savings  Bank 

Lynn  Institution  for  Sa\4ngs     . 

Maiden  Savings  Bank 

Marblehead  Savings  Bank 

Marlborough  Savings  Bank 

Marshfield  Sa\-ings  Bank 

Massachusetts  Savings  Bank    . 

Mechanics'  Savings  Bank 

Mechanics'  Savings  Bank 

Mechanics'  Savings  Bank 

Medford  Savings  Bank    . 

Medway  Savings  Bank    . 

Melrose  Savings  Bank 

Merrimac  Sa\'ings  Bank  . 

Merrimack  River  Savings  Bank 

Middleborough  Savings  Bank  . 

Middlesex  Institution  for  Sa\angs 

MUford  Savings  Bank 

Millbury  Savings  Bank    . 

MUton  Savings  Bank 

Monson  Savings  Bank 

Nantucket  Institution  for  Savings 

Natick  Five  Cents  Savings  Bank 

New  Bedford  Five  Cents  Sa\'ings  Bank 

New  Bedford  Institution  for  Savings 

Newburyport  Five  Cents  Savings  Bank 

Newton  Savings  Bank 

Newton  Centre  Savings  Bank  . 

Nonotuck  Savings  Bank 

North  Adams  Sa\'ings  Bank 

Northampton  Institution  for  Savings 

North  Avenue  Savings  Bank     . 

North  Brookfield  Savings  Bank 

North  Easton  Savings  Bank 

North  Middlesex  Savings  Bank 

Orange  Savings  Bank 

Palmer  Savings  Bank 

Pentucket  Savings  Bank 

People's  Savings  Bank 

People's  Savings  Bank 

People's  Savings  Bank 

Plymouth  Savings  Bank 

Plymouth  Five  Cents  Savings  Bunk  .  .  .  . 

Provident  Institution  for  Savings  in  the  Towns  of  Salisbury 

and  AmesbUry      ..... 
Provident  Institution  for  Savings  in  the  Town  of  Boston,  The 
Quiney  Savings  Bank 
Randolph  Savings  Bank  . 
Revere  Savings  Bank 
Rockland  Savings  Bank  . 
Salem  Savings  Bank 
Salem  Five  Cents  Savings  Bank 
Seamen's  Savings  Bank    . 
Shciburne  Falls  Savings  Bank  . 
Somorvillf  Savings  Bank 
Somervillc  Institution  for  Savings 
South  Adams  Savings  Bank 
South  Boston  Savings  Bank 
Southbridge  Savings  Bank 
South  .Scituato  Savings  Bank    . 
South  Weymouth  Savings  Bank 
Spencer  Savings  Bank 
Springfield  Five  Cents  Savings  Bank 


Great  Barrington 

Greenfield 

Boston   . 

Springfield 

Haverhill 

Haydenville 

Boston  . 

Hingham 

Holliston 

Holyoke 

Boston   . 

North  Adams 

Hopkinton 

Hudson 

Boston  . 

NewburjTJort 

Boston  . 

Ipswich 

Lawrence 

I-ee 

Leicester 

Lenox     . 

Leominster 

Lexington 

Boston  . 

Lowell    . 

Lowell    . 

Ludlow 

Lynn 

Lynn 

>Ialden 

^larblehead 

Marlborough 

Marshfield 

Boston  . 

Holyoke 

Lowell    . 

Reading 

Medford 

Medway 

Melrose 

Merrimac 

Lowell    . 

Middleborough 

Concord 

Milford 

Millbury 

Milton   . 

Monson 

Nantucket 

Natick   . 

New  Bedford 

New  Bedford 

Newburyport 

Newton 

Newton 

Northampton 

North  Adams 

Northampton 

Cambridge 

North  Brookfield 

Easton  . 

Ayer 

Orange  . 

Palmer  . 

Haverhill 

Brockton 

Holyoke 

Worcester 

Plymouth 

Plymouth 


Amesburj- 

Boston   . 

Quiney   . 

Randolph 

Revere  . 

Rockland 

Salem     . 

Salem     . 

Provincetown 

Shelburne  Fall 

Somerville 

Somerville 

Adams   . 

Boston  . 

Southbridge 

Norwell 

Weymouth 

Spencer 

Springfield 


P.D.  8,  Part  I. 


Springfield  Institution  for  SavinRs 
Stoneham  Five  Cents  Savings  Bank 
Suffolk  Savings  Bank  for  Seamen  and  Others 
Sumner  Savings  Bank 
Taunton  Savings  Bank    . 
Templeton  Savings  Bank 
Union  Savings  Bank 
Union  Savings  Bank  of  Boston 
Uxbridge  Savings'  Bank   . 
Wakefield  Savings  Bank 
Waltham  Savings  Bank  . 
Ware  Savings  Bank 
Wareham  Savings  Bank  . 
Warren  Savings  Bank 
Warren  Five  Cents  Savings  Bank 
Warren  Institution  for  Savings 
■  Washington  Savings  Institution 
Watertown  Savings  Bank 
Webster  Five  Cents  Savings  Bank 
Wellfleet  Savings  Bank    . 
Westborough  Savings  Bank 
Westfield  Savings  Bank  . 
West  Newton  Savings  Bank 
Weymouth  Savings  Bank 
Whitinsville  Savings  Bank 
Whitman  Savings  Bank  . 
Wildey  Savings  Bank 
WiUiamstown  Savings  Bank 
Winchendon  Savings  Bank 
Winchester  Savings  Bank 
Winthrop  Savings  Bank  . 
Woburn  Five  Cents  Savings  Bank 
Worcester  County  Institution  for  Savings 
Worcester  Five  Cents  Savings  Bank 
Worcester  Mechanics'  Savings  Bank,  The 
Worcester  North  Savings  Institution 
Woronoco  Savings  Bank 

MassachuBettB  Hospital  life  InBurance  Company 


Springfield 

Stoneham 

Boston  . 

Boston  . 

Taunton 

Baldwinville 

Fall  River 

Boston  . 

Uxbridge 

Wakefield 

Waltham 

Ware 

Wareham 

Warren 

Peabody 

Boston  . 

Lowell    . 

Watertown 

Webster 

Wellfleet 

Westborough 

Westfield 

Newton 

Weymouth 

Whitinsville 

Whitman 

Boston  . 

WiUiamstown 

Winchendon 

Winchester 

Winthrop 

Woburn 

Worcester 

Worcester 

Worcester 

Fitchburg 

Westfield 


263 

PAOB 

210 

212 

42 

44 

215 

12 

85 

45 

21S 

219 

220 

221 

223 

224 

184 

46 

135 

225 

226 

227 

228 

229 

171 

235 

236 

237 

48 

239 

240 

241 

242 

243 

247 

249 

250 

88 

231 


Boston 253 


LIFE  INSURANCE  DEPARTMENTS 


Assets    . 

Liabilities 

Income 

Disbursements 

Exhibit  of  Policies 

General  Insurance  Guaranty  Fund 


Boston 


254 
255 
266 
257 
258 
260 


